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Power sector dues to Coal India
rise 4.57% to 12,819 crore in April

Lowest dues in last 4 years were recorded
in March; CIL regularly follows up with
customers online for early recovery

RISHI RANJAN KALA

New Delhi, May 16

The outstanding dues to State-
run Coal India (CIL) from the
power sector rose by 4.5 per
cent month-on-month to
¥12,819.41 crore in April 2022

Outstanding dues to the
coal miner declined by 18 per
cent in March this year from
%15,037.32 crore in February
2022. This is the lowest dues
for the month in the last four
years.

The average cost of produc-
tion of coal by CIL is ¥1310.88
per tonne. The lowest dues in
the past several years were re-
corded at the end of March
2019 at8,435.19 crore,

During April, coal produc-
tion by CIL grew 27.6 per cent
year-on-year (y-oy) to 53.47
million tonnes (mt), while off-
take rose 6 per cent to 57.50 mt

E=

during the same period. Coal
despatch to the power sector
by the PSU miner was also
higher on an annual basis by
15.5 per cent at 49.72 mt last
month.

Dues decline consistently
The FY22 fiscal year began with
the power sector’s dues declin-
ing by 4 per cent to ¥20,837.62
crore in April 2021 compared
to March. In the entire FY22,
the power sector dues have de-
clined consistently.

The dues fell from the April
2021 numbers to ¥16,028.41
crore at the end of the first half
of the fiscal year in September
2021

The dues at the end of Octo-
ber 2021 fell to ¥14,598.58 crore
after which they rose to
%15,243.36 crore in November
2021. They declined further in

In April, coal production grew 27.6 per cent y-0-y to 53.47 mt arp

monitored and realised in a
better way. CIL is also ensuring
bilateral meetings to settle
commercial disputes and has

December 2021 (%15,088.42
crore), January 2022
(%15,097.01 crore) and also in
February (%15,037.32 crore).

Sources in the Coal Ministry
said that the sales dues are
continuously monitored by
CIL and regular follow-ups are
done with consumers for early
recovery.

The PSU has also developed
an online bill-to-bill reconcili-
ation portal through which
online reconciliation will be
carried out and dues will be

instructed coal companies
that matters where commer-
cial disputes cannot be settled
bilaterally may be referred to
Administrative Mechanism for
Resolution of CPSE Disputes
(AMRCD).

The miner has already filed
claims with AMRCD pertain-
ing to different power plants
and boards, he added.
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—Copper hits 7-month low on slowdown fears

demand globally as well as in In- - (ex-factory) last fiscal, a 42 per

cent increase year-on-year, with
prices breaching ¥800 per kg
March, before retreating to ¥790

the metal 15% from
March'’s record high

N:N'Deﬁ.luyﬁ
Copper prices continue to ;

_ 720725 perkg. =

tracking the sector.

For the rest of this fiscal, how-
ever, we see domestic prices de-
clining gradually to average

Prices are expected to remain
under pressure, say analysts

According to Koustav Mazum-
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EV plan hinges on securing rare minerals

EV manufacture entails use of various scarce resources. Securing their supply through deals with resource rich nations is vital

ndia automotive industry is

experiencing a paradigm shift

asit tries to switch to alternat-

ive and less energy demand-
ing options like electric vehicles
(EV). The transition from petrol to
EVis a significant step in the move
toa net-zero future, but at the same
time it also impacts India's import
dependency.

EVs, ike various low carbon tech-
nologies, use several exotic metals
in their design. Many of these
metals are considered critical in
the sense that they are required for
effective functioning of the EVs.
While the government has set a
high target for EV sales, India is not
endowed with many of the rare
minerals such as lithium, cobalt,
and nickel, which are used to make
lithium-ion (Lidion) battery cells,
which then is utilised to generate
electric car batteries.

In 2020, Australia was res,
ible for 49 per cent of global lith-
ium production, while 65 per cent
of graphite is produced in China,
68 per cent of cobalt in ,and
33 per cent of Nickel in Indonesia.
Apart from graphite and nickel
where India has 3 per cent and 532
per cent share globally and is
amongst the top five, in rest there
isa huge deficiency.

According to the [EA’s Sustain-
able Development Scenario, the de-
mand for graphite, nickel, copper,
cobalt and manganese is expected
to see phenomenal growth, with
lithium being the most sought
after. The anode in Li-lon batteries
requires graphite and, apparently,
there are no substitutes for it. The
cathodes, which also require Li-on,
contains nickel and delivers high
energy  density, the
whidemuavdﬂlnherm

Cobalt is important for EV as it
prevents the cathode from over-

e d

hnalingwhue extending the life of
batteries, Manganese, on the other
hand, contributes 61 per centof the

cathode needs of the batteries.

International Energy ncy
mentions that the amount of min-
erals an electric car would require
would be at least six times more
than a conventional petrol and
diesel vehicle. This in essence
would increase the demand for
specific commodiries required for
Evs.

Possible measures
This rising demand could also be-
come a cause of concern given the
d on select rare miner-
als for Inputs towards manufactur-
ing of EV, which in the process may
lead to cost escalation.
The semiconductor shortage
which began at the end of 2021 has
not been resolved completely
has hindered multiple indus-
tries. A similar hiccup can impact
India’s upcoming EV industry in a

big way at any point of time. Anti-
cipating such issues and taking

option of EVs by 2030.
The learnings of International

Secondly, Indian exploring com-
panies may look at opportunities
for international collaborations in
this space. The parmership could
alsobeinthemoﬂomteprni
tion, and and 0

m trading

work together on critical minerals
issues.

Thirdly, a dedicated cell could be
created by the government of In-
dia towards regular monitoring of
availability of rare earths and other
critical minerals under the Min.
istry of Mines. In this context, It is
observed that countries like Japan
have $1.5-billion fund

of rare earths, notching up the
push for jeint venture parmer-
ships.
Similarly, the US wo in 2019 de-
veloped ‘A Federal Strategy to En-
sure Secure and Reliable Supplies
of Critical Minerals' the trade
tensions hetween US and China.
l‘ourdu&wyursbukthem
tralian and the US mineral agen:
:Bsw;dulm]olrﬂyd:vebp
a better understanding of their
critical minerals’ reserves and in

the process explore their existence
in other parts. India may like to
have bilateral engagements under
new platforms like QUAD to secure
its needs in the years to come.,
Lastly, India could explore the
possibility of formation of an inter-

body the
South, so akin
to OPEC of 1960. This could include

Chile, Argentina, Brazil, Cuba in
Latin America; Congo, Gabon, Mad-
agascar, Mozambique, and South
Africa in Africa; Indonesia, the Phil-
ippines, and Russia, apart from

Inthe process of reducing its im-
port reliance on crude, India may
find itsell t on other
minerals jeopardising its EV ambi-
tion. If India wants to shift to EV, it
is but imperative to secure its min-
eral resources which would be

quintessential for its growth.

The writer is an Economist with India
Exim Bank. Views are personal
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re down to §794 | tonne ( $800/
er tonne). In India, mills have
alsorevised prices fora second
time in May, say trade sources.

Pncesaredownby“nmund

VR Sharma, Managing Director,
Jindal Steel and Power
put costs remain at current
levels. The Russian invasion of
Ukraine, saw a shoot up in
price of Brent crude (Russia be-
wed  ing a major exporter) and it is
- nowanticipated tobeat$100a
barrel for the year; while
European natural gas prices
“Demand slowdown due toen-
ergy inflation and rising raw
material prices are expected to
stabilise in a month or so if

Amjorlookoutwouldalsobe
the Chinese stimulus package'
offered to pull up economic
conditions there,” he said.
India is expecting a 6 -8 per

down to $916 a tonne in May, as
against $970 in April; while in

if energy prices and other in-

for steel —a key barometer for
global economic growth — is
expected to see a slight con-
traction.

“Market conditions are very
strong, although we are now
consumption to = contract
slightly this year compared
with 2021,” Chief Executive Of
ficer Aditya Mittal said in the
statement. “Nevertheless, it is
clear that the longer-term fun-
damental outlook for steel is
positive,” he added.
sumption in Europe is expec-
ted to decline 24 per cent in
2022 due to negativeimpact of
rising inflation. Ukraine will
see a10 per cent slump during
the year; and could turnaa steel
importer as itcomesoutof the

war.
‘China's full year recovery is

still uncertain as the country
continues to grapple with
Covid-led lockdown, a real es-
tate sector crisis and port con-
geaﬂonlaadjngtncomimmd
2 |
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Aluminium gains as LME stocks drop

torecord low, Chma eases Covid curbs

Prices rise over
3 per cent in the
last two trading
sessions

Chennal, May 17

Aluminium prices have gained

overthree percentin the past two

sessions on the London Metal Ex-
~ change (LME) after shedding
nearly35percent fromthe record
high of $4,07350 a tonne on
March 4 thisyear.

gained pummtg after stocks
dropped to a record low of 2.6
lakh tonnes. Chinese officials an-
ufreghismdnasﬂnnghal%
‘the Covid lockdown has also
- spurred the metal higher.

|  On Monday, three-month con-
tracts for aluminium ended at
$2,842 from $2742 on May 12,

while spot rates were quoted at
$2,791a tonne. Prices of the metal
zoomed following sanctions on
Russia and security issues at the
BlackSea.

production.
The drop in LME “on warrant”

stocks to a record low reflected a
tightmess in the non-Chinese
market, ING Think said. ‘

sectors countrywide that are im-

pacted bylockdowns, Fitch said.
Fitch Solutions said it forecasts

‘raluminium prices to average at

‘$3,000 a tonne this year as the

market is expected to stabilise in

BUSINESS LINE DATE : 19/5/2022 P.N.8

are expected to drop further and
averageat$2,800 nextyear.

Supply exceeds demand

NG Think sl Chliisse ‘st
growth has begun to exceed de-
mand. It pointed to China's latest
data showing primary alu-
minium production risingto336

‘million tonnes in April, up a tad

03 per cent year-on-year. But de-

~ mand has been soft due to Covid

Fitch Solutions said it contin-
ues toseedownsideriskstoits 4.5
per cent Chinese growth forecast
hrﬂllsmbutitapeusdﬂnese
demand to pick up’
mwesecondhnlikmuldhelp
pricesto stabilise.

COMMODITY CALL

GURUMURTHY K

BL Research Bureau

The copper futures contract
on the Multi Commodity Ex-
change (MCX) broke below
%750 per kg in line with our
expectation, But the fall did
not sustain.

The contract made a low of
¥738 last Friday and has re-
bounded. However,
the broader view re-

per kg. Strong resist-

ance at ¥777-780 can cap the
upside. We expect the con-
tract to reverse lower again
and fall to ¥740 and X730. A
decisive break below ¥730
will trigger a fresh fall to X710-
700 and even lower.

MCX copper: Hold short
positions,add more if it rises

Hold on to the shorts we
had recommended last week
at ¥762. Accumulate shorts on
a rise to ¥770. Retain last
week’s trading strategy. Keep
the stop-loss at ¥791 and trail
it down to ¥748 when the con-
tract falls to ¥732. Move the
stop-loss down to X728 as
soon as the contract touches
%721 on the downside. Book
profits at X717.

The bearish view
will be negated only

mains bearish. The Strong if the contract breaks
contractmadeahigh  resistance above ¥780 decisively.
of 770 and is declin-  at ¥777-780  Such abreakwill then
ing again. It is cur- couldcap - open the doors for a
rently tradingat¥761  the upside fresh rally to ¥800-

815. But that looks less
likely now as the contract
seems to be losing strength.
The recent fall over the last
couple of months gives an
early sign of a trend reversal.
A strong fall below %700 will
confirm the same.
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Coal imports: Centre worried over delay by some States

Says domestic coal supply will be cut by
5% for those who do not meet deadline

OURBUREAU

NewDeIhl May 18

As coal reserves at power plants
dip to a low of seven and a half
days, the Centre on Wednesday
said it has asked States to take
immediate steps to import the
fuel for blending. The Centre
also expressed concern over
the delay by Uttar Pradesh,
Karnataka and West Bengal in
kicking off the tendering
process.

The Power Ministry has dir-
ected all Gencos to import 10
per cent coal for blending by
May 31. If blending is not star-
ted by June 15, domestic coal al-
location will be reduced by 5
per centto the laggards.

Blending with imported coal
This would mean the plants
that do no meet the deadline,
the defaulting Gencos and

power producers will have to
import 15 per cent coal to make
up for the shortfall.

“The Minister of Power RK
Singh has written to States that
gencos may be asked to take
immediate steps toimportcoal
for blending in order to meet
theirrequirement during Mon-
soon. The Minister — in separ-
ate letters to Haryana, Uttar Pra-
desh, Karnmataka and West
Bengal — has expressed con-
cern thatthe tender process for
coal import has either not star-
ted ornot been completed,” the
Ministry said in a statement.

While advising States to im-
port, the Ministry had asked
them to ensure delivery of 50
per cent of quantity by June, 40
per cent by Augustand remain-
ing 10 per cent by October, it
said.

“It has further said that not

All gencos have been advised o
ensure adequate stocks at their
power plants until October 2022

much blending has taken place
in the months of April and May.
Power plants (who have not yet
started blending imported
coal) will ensure that they
blend coal at the rate of 15 per
cent up to October 2022 and
thereafter at the rate of 10 per
cent from November 2022 to
March 2023," itadded.

Shortfall likely

The ministry, in the letter to
State Secretaries, Principal Sec-
retaries and gencos, said that
keeping inview the likelyshort-
fall of coal supply from do-
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mestic sources as compared
with the requirement to meet
power demand, domestic coal
will be allocated proportion-
ately to all gencos based on
likely availability from June 1
and the balance requirement
will need to be met from im-
ported coal for blending pur-
pose and target set for produc-
tion in captive coal mines.

“All gencos have been ad-
vised to ensure adequate stocks
at their power plants for
smooth operation until Octo-
ber 2022," Singh said in the
letter.

Rail-cum-Road mode

The Minister has also said that
State Gencos may lift the entire
quantity of coal offered under
RCR mode expeditiously to
build coal stock He stressed
that in case of failure on either
account, it would not be pos-
sible to give additional do-
mestic coal to make up the
shortfall.

Domestic iron ore prices plummet on weak demanc

Odisha iron ore fines quoted at 5,500/t
on May 17 against 36,050 last month

ABHISHEK LAW

mmhi.myts

Iron ore prices in the country
have fallen to %5500 per
tonne, correcting by 9 per
cent month-on-month (m-o-
m), following a weak demand
outlook because of falling do-
mestic prices of steel and
other metals and a global eco-
nomic slowdown.

The price of Odisha iron ore
fines (with 62 per cent FE con-
tent) stood at ¥5500 per
tonne on May 17 as against
%6,050 per tonne last month,
sources told BusinessLine.

Corporation  (OMC), de-
creased base prices for its
iron-ore fine auctions slated
on Thursday by nearly ¥800
per tonne; with nearly 123
million tonnes being out for
auctions. Iron-ore lump auc-
tions received bids for a lictle
over 60 per cent of the stock.
Around 876,000 tonnes was

put up for auction; and
538,000 tonnes received bids.
Prices were lower by ¥1,500-
odd per tonne compared to
last month.

Meanwhile, NMDC is yet to
announce any price changes.
Its monthly revision on April
30 saw the company keep do-
mestic prices unchanged
(from April 1 revision) at
£6,100 per tonne for iron ore
lumps (with 65.5 per cent FE
content) and at 5160 per
tonne (for 10omm fines with 64
per cent FE content). Lump

~ pricésarelower byover 20 per -
Staterun Odisha Mineral - ;b

centy-o-y,while fine prices are
down by 21.3 per cent y-0-y.

Pellet prices

Domestic pellet prices, too,
are down, primarily because
of lesser than expected
Chinese buying. Covid-curbs
and economic slowdown con-
tinue to weigh in heavily on
demand thereby impacting

Odisha Mineral Corporation lowered the base prices for Thursday’s
iron-ore fine auctions, while NMDC is yet to take a call on prices

prices, hitting Indian exports
too. :
Steelmint said its domestic
pellet index (for FE63 per
cent) was at 10,400 per
tonne (Raipur) on May 14, the
lowest since December 2021
Prices elsewhere - Barbil
(Odisha) and Durgapur (West
) - saw a near ¥650 per
tonne decline week -on-week,
it added in a report. Domestic
pellet-based sponge iron
prices have also fallen.
The drop in sponge-iron
prices and that of semi-in-

e ST Ao

ished steel have affected

prices; as have subdued ex-
port sentiments in steel, with
shipments (exports) falling.

Weak buying sentiments con-
tinue in the domestic market,
too. Higher prices have den-
ted domestic steel consump-
tion, while steel exports have
slowed with weaker interna-
tional demand.

Accordingly, steel prices in
India are seen correcting and
are said to be down byapprox-
imately ¥3,500 per tonne in
mid-May.

Va |
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Chinese, lndonesnf ﬁeeihas Indian mketafter
antl-dumplngdutymasrevokﬁ: dea!St’ainlesaMD

Nehal. cnallumu@timesﬁmup com

Imp ort duty on stainlesssteel duty
wasfirstsuspendedduringthe = ", In
unionbudgetof FY22andthen :: ﬁc&n
completely scrapped mtha]ntasf
buﬂget.'l‘hiahasmtﬂt&dinaslmrp %
increase inthe import of stainless «
steel from China and Indonesia.

Import of stainless steel from
Chinaand Indonesia went upby
.184% in F'Y22 compared to the prece-
ding year, accounting for a fourth of
India’s consumption. The share of
imported stainless steel from these
countries was as highas40% in the
monthof January, Jindal claimed.

I ——————————
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Steelmmtwmtionorns 8,000-10,000 per tonne

i

i
it

i
z

EE £

i

mingupdrmﬂ And  prices of steel and cement.

in a very short span of time, Many builders and develop-
thecommoditypricewasatits  ers were also on the back
peakihhmmtamlhﬂm foot. They were seen
and it had to come down,"he  shyingaway from buying steel
de.addngﬂntthapdmm during March - April saying

nhnnporm:mmteﬂm the ultimate price of house-
ing companies had also sus-  home buyers. ‘
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JSW Steel says it has stepped up
use of pulverised coal from Russia
It is an auxiliary fuel used in the blast furnace 1ron—makmg

ABHISHEK LAW
New Delhl, May 21

JSW Steel has increased its
share of pulverised coal im-
ports from Russia to10-15 per
cent, up from 23 per cent
previously, its Deputy Man-
aging Director, Vinod Nowal,
told BusinessLine.

Pulverised coal is an im-
portant auxiliary fuel used in
the blast furnace iron-mak-
ing.

PCI or pulverised coal in-
jection is a process which in-
volves  injecting large
volumes of fine coal particles
into the blast furnace. It
provides auxiliary fuel for
partial’ coke replacement
and is seen as an economical
as well as environmentally
favourable one (by improv-
ing blast furnace efficiency).

The coal has been obtained
via the Far East route, market
sources said.“Supplies of pul-

verised coal from Russia are
up. Previously it was in the
2-3 per cent range of our
total supplies and now it is
up at 10-15 per cent,” he said
on the sidelines of an As-
socham event. Nowal is also
the Chairman of Asocham'’s
Nationachuncll*n fron and
Steel.

Steel Prices
According to Nowal, steel
prices have seen a dip over

the last few weeks but would
see further corrections as the
global economy stabilises.
Demand projections for In-
dia continue to be in the 6-8
per cent range (growth per
annum).

“However rising input
costs, including that of im-
ported coking coal and pet-
coke, are a worry. If you see,
imported coal prices shot up
to $700 per tonne post the

BUSINESS LINE DATE

Ukraine war; and have now

corrected to §500 a tonne.
Even then it is fairly high
than what it was, say, even a
year ago. Other inputs like
iron ore costs are high still.
So, there is definitely an im-
pact of this on margin of In-
dian steel mills,” he said.

European steel prices are
down $100 a tonne over the
last one month, while in In-
dia, hot rolled coil prices are
down to ¥72,000-73,000 a
tonne from ¥76,000-77,000
in March.

Capex plans
Nowal added that the com-
pany’s - previously an-
nounced nsion plans
are on track and include the
5 million tonne per annum
plant that is coming up at Vi-
jaynagar in Karnataka at an
estimated investment of
%15,000 crore. The plant is
expected to be completed by
March 2024.

:23/5/2022 P.N.10

Tweaks to the
conditions also
expected

ABHISHEK LAW

New Delhl, May 22

The PLI scheme for specialty
steel could see another dead-
line extension, by at least two
weeks, and some more tweaks
to conditions for want of re- ;
quisite number of takers; a
Steel Ministry official told Busi-
nessLine.

The scheme has so far re-
ceived 10 applications and 58
registrations, the official said.
The PLI scheme has already
seen twodeadline extensions—
oncetoApriland thento May31
— from the original March 29
cut-off

‘Specialty steel’ is a down- .
stream, value-added product
which has various strategic ap-
plications, including in sectors
such as defence, space, power,

I")Spec’:ialty steel PLI scheme deadline may
be extended, to step up part1c1pat10n

automobiles, and specialised =

capital goods.

“We are factoring in some
more suggestions from the in-
dustry and there could be a
likely extension of the last date

by a further two-three weeks.,

1t's not final yet, but there
could be certain modifications-

that will be incorporated,” a
Ministry official said.

New modifications

Some new modifications in-
clude a uniform incentive on
the production of specialty
steel. More grades — especially
those used in the defence sec-

The PLI scheme has a budgetary
outlay of 6,322 crore

tor — could be added to the
scheme. The five categories of . with.

specialty steel  previously
chosen were coated/plated
steel products, high strength/
wear-resistant steel, specialty
rails, alloy steel products and
steel wires,and electrical steel.

It is reported that some con-
cerns had been raised around
the ¥200-crore eligibility cri-

teriaacross product categories,
the threshold on minimum in-
cremental production, and the
minimum investment.. For
smaller players, even %200

secondary stee!-makers, the
Ministryis planningto doaway
ment cap. Requirements on
setting up of minimum capa-
city may also be done away

With a budgetary outlay of
¥6,322 crore, the PLI scheme is

ment  of
%40,000 crore and generate
both direct and indirect em-
ployment. The duration of the
scheme is five years, fmm FY24
to FY28.
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The proposal requires fur- explomﬁonﬁ*feqiﬂmd
‘theramendmentsinMinesand conducted, the note said.
Minerals Bhvﬂapment and

theMinistry

A h mughtwmmmmme
o &ﬁﬂ%ﬂ chmviselon

0 apr my

wmmmmmam

: e or prospecting opera-

: - tions undertaken within the

NEW DELHI, May 26 (PTI) - period specifiedin MMDR Act

I ' in a forest land shall not be

THE Mines Ministry has pro- considered as diversion of for-
posed to do away with the  estlandfornon-forestpurpose
requirement of obtaining for-  undertheForest Conservation
est clearance for exploration  Act, 1m,*mem1nmrysaidm
of mineral blocks, amove that  anote.

would lead to auction of more Inabidtoenablemcﬁonof

dﬁedinmmlorest %mﬂmﬂm&dm
hndsha}lnotbemmdmdas sion of exploration activities to
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mmumnm
ummuu
The downtrend that beynln

futures on the Multi Commod-
ity Exchange (MCX) as the price
fell from %380 to a three-month
low of ¥3010n May 13.

- lhemwmbwuiedm

Go shorton zinc with initial

where the sﬁdaxm}vm;aﬁr—\
‘age coincides, - i

A rising trendline, which ac-

5 ted as a support until Aprilend,
hasggwm:gmarwﬁk o
as the price slipped below §e
mid-April pulled down the zinc - .

line in early May; this too
rently lies at around ¥325.
Hence, it would be tough for

- the bulls to lift the contract

above this level. Also, the senti-
mhuheenhemishfarthe

the broader belling trend which
X- hasbuninplamuverthelast

stop—loss at332

e

-’\:gpredanetnﬁoommmehdt .

T

Ihemnmufmecastmdez’

mﬁmherdeclinetethemp-,-

when the price falhmtm as
“there could be a bounce off the
support band 0f ¥286-292.

It would be the ﬁl‘stﬁme
d the fuel,

i e

Amlnﬂuemmm,
beenwarned atmmtht
mwpmmw

moﬁ:ﬁk&ﬂww
thApd].when

\ "goallnmawmﬁdimport

coal for blending on /
ment-to-government the Power M
sis and supply ... to thermal  said ﬂumm
power plants of state generators =

i '

Fovern- ;
(G2G)ba- ets(ll’Ps)-'
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Hindustan Copper posts
Rs 89 cr net profit in 04

KOLKATA, May 28 (PTI)

THE state-run Hindustan Copper'

on Saturday posted a consolidated
netprofitof Rs 89 crorefor the fourth
quarterofthe2021-22 financial year
as against a loss of Rs 37 crore m
the year-ago period.
Therevenuefromoperations dur-
.ing the quarter under review was
Rs 545 crore, up from Rs 522 crore
in the corresponding period of the
previous year, the company said in
a regulatory filing.
‘The net revenue was Rs 1,822
crore for the year ended March 31,
2022 and the net profit stood at Rs

374 crore. The Kolkata-headquar- -
tered company had posted a net

profit of Rs 110 crore in FY21.

The EBITDA (earnings before
interest, taxes, depreciation and
amortisation) margin of the com-
panyimprovedto31 percent, it said
in a statement. “The profitability
reported is even after providing
pendingrevision of workers' wages
since Nov 2017 having an implica-
tion of Rs 80.65 crore,” it said.

The profitability has improved
due to dynamic marketing policy,
effective procurement of services,
reduction of loans and rise in LME

(LondonMetal Exchange) prices, the
. company statement said. Its board

recommended a dividend of 23.20
per cent for FY 2021-22 as against
7.32 per cent last year.
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Ret:ent rally may not sustain

MCX-Silver(¥62,116) :
Like the gold futures, the silver futures
%m)mlugdyﬁn for the
The gainof 1.2 per centhappened

‘towards the end of week. But the rally
‘was rejected at 62,500 and the con-
tract settled below this level for the
week. Thus, the broad price range of
¥58,000-74,000 remainsvalid.
*  Assilver futuresrebounded fromthe
lower end of the range a fortnight ago,
we recommended fresh long positions
i.e,, to go long at around %61,400 with
initial mp-lmsat %57,500. One can
hold this

‘When the contract mllies abm

ex060undiss kgt saso;the  Then tghten'se further v K64000
bearish inclination will remain in  when price moves above ¥68,000. Exit

A breach of ¥52,000 can turn the ‘But note that a breach of ¥58,000
short-term trend bullish resulting in canresultinthe contract swiftlydeclin-
ﬂaeosnmmﬂptomeso.me ‘ing to ¥55,000 and probably to

resistance. Sub-  ¥52,000. So, consider initiating shorts
Wmuatm s if the stop-loss of the above long posi-
mooo,bmwmbeshapmgmm low %55,000 book 50 per cent of the
the contractto¥48,000andpossiblyto  shorts and alter the stoploss to
%47,000, ¥58,000. Exit the leftoverat¥52,000.
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JSWSte

Will spend 18,000 crore to enhance
capacity to 36 mtpa by March 2024

pite the possible moderation in
denunddueto!ﬂlce mmmst
croreinc

s G i S
financial year and does not ex-

‘out- mmrswmwm
gﬂkmwmm

moderation in de-
nmﬂorﬁlllnprbesduetoﬂ;e
The company had cut its
planned capex of ¥18240 crore
to 14,198 crore last fiscal due to
theseumdcmdwmsaidm

 SURESHP. IVENGAR
‘Mumbai, May 29
JsW Steel planstoinvest 220 ,000

Ihecmnpmylﬂsglvenaguld-
ance to produce 25 million
tonnes of steel and sell 24 mt this

Rao expects
lastyear’s level of 4.5mt. mgov-

production ca-
pacity to 36 mt, from 26 mt des-

to

The pany has given a guidance to produce 25 mt of steel this fiscal

emment had imposed an export
duty of 15 per cent on steel:
products

Pdngdnum

However, in a bid to bring
down production cost, the gov-

1 plans 20, 000 -Cr capex this fiscal

ernment has also waived off cus-
toms duty on the import of some

raw materials, including coking
coal and ferronickel, used by the
steelindustry.

Raos:idtheexportm the
as

company understands, is a tem-
porary measure to cool down in-
flation. While the market has
giventoomuch weightage tothe
exportduty and turned negative
on steel sector, it has completely
missed outon the fall in raw ma-
terial prices. The government
has also increased the export
dutyoniron ore from30 percent
to 50 per cent which will bring
down costsubstantially, he said.
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PM'S INDIA@2047 VISION

‘Co

essential commodity’

per isnot there in the agenda as
itis hidden in the end use, How-
valueadd asametaland ismuch
more critical for the economy's
growth,” hesaid.

S risthirahe gptime il
pe.rls re,the governmen

take the right steps. Visibility is

veryimportant.

A

opper will remain an

pensatadb; andscrap
The industry adjusts to that by
PREE ma © g SPEe

- agmda,anﬂmwﬂxmm.

like electric vehicle; infrastruc- «
ture and housing. These mega-
trends will need large amounts
of copper—right from electrical
wires to rods in the air condi-
tioners — with different intens- -

uynmisanmmmedtode- :

nearly 40 per cent of the total
volume. Of this 40 per cent, 10

per cent is imported scnpand
themtisbcalscrap.

Challenges ahead '
mebwmhdnsﬂw ¢
copperindustry is howthe unor-
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