wad AW
ON WITH THE JOB

TS JHER
KHANIJ SAMACHAR
Vol. 6, No-12
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News Service
since many years on monthly basis in print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of time, the
Controller General, IBM desired to make this service online on fortnightly basis. The
library officials made sincere efforts to make it successful. This is the 12" issue of
Volume-6 for the service named Khanij Samachar for the period from 16 - 31%
June, 2022 .The previous issue of Khanij Samachar Vol. 6, No.11 , 1% - 15" June ,
2022 is already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the

future issues to give the maximum coverage of mining and mineral related information
on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated if
the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
ibmcentrallibrary@gmail.com
0712-2562847
Ext. 1210, 1206


http://www.ibm.gov.in/
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CIL plans to ramp up unde rground mmmg 0perat10ns

Wwill leverage eco-friendly technoloﬁes to
minimise adverse environmental impact

June 17

technologies
mund(UG)andW(OC)

log:l:)g : UG prod .
10 FTamp up uc-
tion by four-fold to 100 million
tonnes (mt) by FY30 from 25.6
mt in FY22. UG output is envir-
onmnnlydean.mlnhmﬂyln-
vasive on land degradation and
Amund?op‘c

could help bypass land acquisi-
tion and avoid its degradation.

tential of 25 mt a year. As many
as 21 such machines are already
deployed in ECL, CCL and SECL
producing 9 mta year.

posting a 40 per cent growth.
Two more PSLWs with a total ca-
pacity of 4.5 mt a year are soon

to be deployed in BCCL

reached their ultimate pit level.
It plans to identify and imple-
ment five such mines through
punch entry in phased manner
till FY-24. So that mineable coal
assets can be extracted with eco-
nomic viability.

society friendly.
cent of the country’s coal re- '
mmmndudveim'm’

mining.
-'n:ealln_lsmeublemm
duction to sizeably supplement
the OC output. At the current

rate, mineable coal reserves at
ulsﬂng oC will slowly start
lowering,” said,a senior com-
pany official.

What tilted the scales

Since nationalisation in 1975,
the output from underground
mines has contracted by nearly

58 per cent till FY22, while pro-
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Rudderless still

<

Breakout in gold turned out to be false 3

BL Research Bureau

Gold and silver were volatile last
. week. The US dollar remained as the
major driver of the bullion prices. Al

both the metals lacked direc-
-doudneyendedwlthaweeldyloss.ln
the global spot market, gold depreci-
ated by 1.7 per cent to close at §1,839.4
per ounce and silver was down by 1

.peroentasitendedatmﬁsan«

OntheMulﬂCommodlty&change

(MCX), gold futures (August expiry)

was down by 1.7 per cent as it closed at
50,834 (per 10 grams). Silver futures
(July series) lost 1.6 per cent and
dosedatiﬁom(perkg). .
:

MO(-GOI:IW)
Breakoutofﬂ!ewmmu
band in the MCX Gold August futures
a fortnight ago turned out to be false
as there was no follow-through rally
last week. We had warned about the
validity of the breakout because such
a move did not happen in terms of
dwwmnmepﬂmdmuof
P

In fact, the contract fell in the ini-
tial part -of the week. Although it
pared some losses, the contract
ended up posting a weekly loss. -

Mmld.thegoldﬁltumonﬂw
MCX seem to be forming a range ie.,
it has been oscillating between
%51,800 and ¥50,000. Therefore, un-
less it  breaches either of
tbetwo.thenenlegoftrendcannot
be confirmed. So, traders can adopt a
range trading strategy until the con-
_tract moves out of the above-men-
tioned range.
: Abmchsdtsmoacannmhem
mmmoooandﬂ:enposublyw

- like gold futures, d

t«i.oa ] ‘: b
drag the contraémua,atoo

MO&-SIIVJ(,!GG,Q,B‘I_)

The July futures of silver on the MCX,
in the first
half p;gheweeb moontract briefly
dro below support of
¥60,000 to mark an intraweek low of
¥59,358. But then, it recovered and
closed at 360,937 keeping the sup-
port at ¥60,000 valid. On the upside,
¥62,500 has been blocking the bulls.
Hence, the contract is now treading
in the ranse“of»iso,ooo&z-.sooaand
until it moves out of this range the
next leg of trend will remain unclear.
So, participants can execute range
trading strategies until the silver fu-
tures move out of the !6’0 000-
62,500 region.

A breach of ¥62,500 can give it a
positive impetus which can take the
contract to the nearest barrier at
%65,000. A rally above this can lift the
contract to ¥66,800. But in case if
price drops below ¥60,000, there is
an immediate support at ¥58,000. A
dium-term trend negative. Nearest
support below 58,000 is at ¥55,000.
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Vedl_vmmullngm
Sterlite Copper refinery at
~ Thoothukudi?
~ Yes, the Vedanta Group has de-
| cided to sell its plant in the port
town of Thooﬂmh:diinsouthem
Tamil Nadu.

The company in conjunction
with Axis Capital has issued an Ex-
pression of Interest (Eol) for the
sale. melastdayofsubmisslonof

bids is Jul ‘
' indu&s the smelter

The
complex (primary and second-

ary); sulphuric acid plant; copper
refinery; oxygen generation unit
and residential complex with
amenities, the Eol says.
The Tuticorin plant has played
an role in India achieving
fficiency in copper. In the
best Etenest of the country and
options are being ex-
plored to make sure that the
plant and the assets are best util-
ised to meet growing demand,
theTcompany said.
Why this sudden move?
While Vedanta’s move to sell the
unit has taken many by surprise,

it has been a bumpy ride for Sterl-
ite ever since it entered Tamil
Nadu in 1994. It has been accused
of polluting the environmentand
the factory was closed several
times. It had to seek legal remedy
each . time to restart (its
ons.

In fact, the Supreme Court had
once fined the company %100
crore for violating the norms but
allowed it to reopen the plant.

The company, on its part, has
been maint4in-
ing that the
smelter
was one of the

plant lBL Expla]ncr which i yet o

vedanta s Copper Smelter at Tuticorin and its travails

both the DMK and AIADMK gov-
ernments are for once on the

same page in opposing the
lant’s
The1 tosell the plant could
be due to various judgments that
have gone against it and also the
lack of support from the local

govemm;ntand the people.

\Mmlsthestatusofthe
group’s legal challenge against
thedosureoftheunlt?
* Thecaseisinthe
Supreme Court

safest.
The SO2 to SO3 conversion in

- the sulphuric acid plant is at 99.9

per cent, the second best in the
world.
The plant has adopted all inter-
national norms and used the
right technologies. The company
blamed ‘external forces' opposed
to the expansion for creating
problems.

In the last one decade the com-

pany has been waging a losing
battle with stiff opposition not

only from the people but also the *

State government — interestingly

DAINIK BHASKAR DATE : 21/6/2022 P.N.7

appeal
ﬁled by natural
resources company Vedanta Ltd
against the Madras High Court’s
refusal in August 2020 to reopen
the Sterlite Copper smelting
plant.

The legal battle in the Madrg!
High Court was over the closure
of the plant due to protests in
Thoothukudi after the company
got approval todouble its smelter
capacity to 8 lakh tonnes.

The Court recently gave one
month'’s notice to the Tamil Nadu
Pollution Control Board on a PIL
petition seeking to order the de-

-“ ‘l‘.'g r

‘molition of the copper smelﬂn

unit of Sterlite,

What was Sterlite Copper’s
contribution when in

. operation?

Till the plant was closed in Ma
2018, it was contributing to nearl
40 per cent of India's copper d
mand and contributed aroun
2,500 crore to the excheque
Further, it provided 12 per cent o
Thoothukudi port’s revenue an
had 95 per cent market share fo
sulphuric acid in Tamil Nadu.

Importantly,  the  plan
provided direct employment t
5,000 peopl:hand another 25,00
indirectly through the valu
chain. ;

Having invested: over 33,00
crore in the plant. the compan

{ meplanthasanimtanedcapa

city of 400,000 mtpa of integ
rated copper smelter and re
finery, with another 400,001
mtpa under expansion. Th
plant’s facilities include, coppe
rod plant, 160 MW captive powe
plant, sulphuric acid plant, and .
phosphoric acid facility.
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‘Gold refining gains ground as prices surge

Organised units’ growth spurred by
import duty differential on dores

OURBUREAU

Mumbai,june 21

India has as the
world’s fourth-largest gold
recycler with the organised
refining capacity increasing
to an estimated 1,800 tonnes
against 300 tonnes in 2013.
The informal sector accounts
for an additional 300-500
tonnes, said the World Gold
Council in a report on

Tuesday. :
While the capacity addi-
tion hsofbeen robust, the
amount of gold recycled last
year dropped to a four-year
lowohsmnnesagamst%
mnneslogxedlntheprevl-

organised :
the last five years, the 3
¥44,000-crore industry ac-

counted for 11 per cent of the
country’s gold supply. The
number of formal refiners
operation increased from
less than five in 2013 to 33 in
2021. India accounts for

Over the last five years, the ¥44,000-crore industry accounted
for 11 per cent of the country’s gold supply

dian refining sector has
slowed in recent years as the
goods and services tax (GST)
eliminated the "advantage
enjoyed by EFZs (excise free
zone) and led to a cutback in
new capacity within these
zones. Duty differential in

organ- EFZs had encouraged many

companies to start refineries
but once those advantages
disappeared, many closed,
leaving only genuine opera-
tions in existence. Some re-
fineries importing dore were
unable to meet the accredita-
tion standards set by the Bur-
eau of Indian Standards and
the National Accreditation
Board for Testing and Calib-
ration Laboratories, and they
too were forced to shut.

The almost persistent gold

" market discount - due to

slowing economic growth,
weak gold demand and the
pandemic- meant that some
dore imports became un-
profitable even with the duty
differential.

The fresh capacity addi-
tion would have withstood
weak domestic demand, if
they had been allowed to ex-
port bullion bars and able to
reclaim custom duty and
GST on exported bullion
bars.

Challenges ahead

Despite the gradual move to-

wardsa more structured and
process-driven industry, the

ma;omy of gold recycling

trade remains unorganised

as accredited refineries need

 cline as younger

mslwwfromwheretheyh
sourced the scra
to leave out
who

are often located in bigg
towns or cities.
The GST regulations don

~ allow consumers to reclai

the three per cent tax th
pay when they initially b
their . jewellery. This I
could be a barrier to co
sumers looking to create
quidity by selling old gold.

Somasundaram PR, |

gional CEO (India), Wor
Gold Council, said the cou
try has the potential

emerge as a competitive |
fining hub if the next pha
of bullion market refors
promotes responsil
sourcing, exports of barsa
consistent supply of dore

scrap.

The holding period of je
ellery will continue to ¢
look to change designs

to
ﬁeqmnﬂyleadlnsmhish
level of recycling, he said.

11
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ring India, global steel output
down in top 10 producer nations

World steel
production
declines for 11th

consecutive month

SUBRAMANI RA MANCOMBU

£ e

lvemouhhmyﬂmywwnh

173 percentt010.6:
(mt), World Steel Association
(worldsteel) data showed.

Steel productionamong the 64
countries that report to the asso-
ciation dropped by3.5 per cent to
1695 mt compared with May
2021. The production was, how-
ever, higher month-on-month. In
April, global output was 162.7 mt-
et i

since year as
output in China, which contrib-
utes over 50 per cent, has been
falling since the last quarter of
2021 The last time steel outputin-
creased was in June 2021, up by 11
percent.

For the first five months of
by 63 per cent year-on-year to
7918 mt. This is better
than the situation in the first four
months, when it had dropped by
71 per cent. The drop in China’s
production yet again mirrored
mwmn&nwm
mtagainst99.5 mtin theyear-ago
period. For the JanuaryMay —
period, its production was 435 mt
(4731mt).

Hldlut

However, China's production is
the highest for the year. It pro-
duced 928 mtin April, 883 mtin
March, 83 mtin February and 817
mt in January. Production has
been hit this year due to the
fourth wave of Covid and the en-
suing lockdowns. There could be

further ¢ in Chinese
production this month with
Beijing having lifted lockdowns

‘inimportant cities such as Shang-

hai from June1.

Indian steel production was
also higher month-on-month,
from 101 mt in April, but lower
than the 109 mt produced in

March and 10.8 mt in January. In

February, India produced 101 mt.

Positive feature

For the first five months, India's
production is 6.5 per cent higher
year-on-year at 532 mt (48.6 mt).
However, the positive feature of

India’s production is that it has

been hovering above 10 mt since
December2021.

centto 8.1mt, while that of the US
slipped 2.6 per centto 7.2 mt. Rus-
sia is estimated to have produced
64 mt, down 14 - per cent

year-on-year.

Iran reported a 17.6 per cent
drop in output to 23 mt in May.
Germany followed with 115 per
cent drop at fall. It produced 32
mt. Turkey (down 14 per cent)
and Brazil (4.9 per cent) also saw
bwerpmducﬁoninMay

15
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Chinese stimulus, Ukrame war likely to boost nickel in Q3

per cent of high-grade nickel for
batteries, the fastest growing de-
mand segment. Russian mining.
giant Nornickel has been incur-

disruptions follow-
ing sanctions,” the World Bank
On clarified the reasons for the price

Prices have come
down 10%in .
the past month

SUBRAMANI RA MANCOMBU
Chennai, june 24 »

Nickel prices have dropped by
over 10 per cent in the past
month and nearly six per cent in
the'past week on the US Federal
Reserve Chairman Jerome Pow-

ell’s hawkish stand over interest -

ram,butanalmsayﬂiemetal
will rebound in the third quarter
starting July. “In 2022, nickel
prices are projected to average
more than 50 per cent higher
than last year,” the World Bank
said in a report on Commodity
aged $18,465 before it com-
menced a bull run this year,
primarily due to the Russia-
Ukrainewar.

The war saw nickel prices top-
ping $1,00,000 atonne on March
8 before LME halted trade aftera

The World Bank expects nickel
_prlcesto drop by 20% next year

d’llnesetﬁﬂerptwlghtgom
short. This led to chaos in the

nickel market with IME sus

pending
wwewmedaehlsherm

the third quarter of 2022 as
Chinese stimulus measures im-
prove the demand outlook and
the RussiaUkraine war contin-

ues to disrupt s

asrefineryoutput ramps up, par-
ticularly in Indonesia,” said US
research agency Fitch Solutions

bemm '
ing towards the end of the year

quotedatm.ssoatonneonthe
London Metal Exchange. The
metal is quoted at the same price
for cash delivery, too. Nickel
prices have averaged at $27,912
till now this year. Prices are up 35
per cent year-on-year.
Thursday, the metal lost over 5

ring supply

spike.

per cent on Shanghai Futures Ex-

change.

Long-term outlook
Fitch Solutions has forecast
nichelprlceatm.sooforzm

before

2023. The

nkhﬂmwdmmmw
cent next year.
The US research agency said

ECONOMIC TIMES DATE : 25/6/2022 P.N.4

Dip due to lockdowns z
PItchSohmonssaidnlchelprlces
have collapsed from record

highs after the Ukraine war fol-
lowing lockdowns in China and
slack downstream demand. “We
expect some more weakness in_
the coming weeks as demand
continues to falter while supply
improves price recovery
in Q3 brings the annual average
nickel price for2022 closer to our
forecast,” it said. ING Think, an
economic and financial analysis
of Dutch multinational financial
services firm ING, said nickel's
gain could come from specula-
tion that Indonesia may impose
tariffs onexports with nickel con-

to §24,000 in
rid Bank expects

beforea

tent below 70 per cent.

d

'Vedantu FY21 Net Loss Widens

Bengaluru: Edtech unicorn Vedan-
tu’s consolidated net loss widened to

2604.28 crore in financial year 2020-

2021 (FY21), against a net loss of 2150
crore in FY20, as total expenses jum-
ped sharply.

The Tiger Global-backed startups 5%

employee benefit expenses increa-
by 4.6 times to 2407.4 crore in

- FY21 against 288.3 crore in FY20, ac-

cording tofilings sourced “ﬁuﬂj -
ness intelligence platform v
Total expenses surged by 4 times to

'2736.1 crore in FY21. Employee ex-

penses generally include gross emp-

, yenalarles, incentive compensa- -
tion, commissions, sick pay, dues,

.pension and retirement payments.

The company’s consolidated reve-
nue from operations grew to ¥93.6
crore from around 224.6 crore in
FY20. Total revenue in F'Y21 stood at
%134 9 crore. India’s edtech firms are
wimessingaslowdownmdemandas
offline centres reopen.

With global macroeconomic fac-
tors affecting fundraising at star-
tups, several large edtech firms in-
cluding Vedantuand Unacademy ha-

Amw 4’5& S\ s f

£35roliE

B

ve undertaken cost-cutting measu-
‘res, including layoffs.

In May, Vedantu fired around 200
full-time and contractual employe- tal
es, as the company looked to increa-
se its capital runway. Subseguently,
the same month, the company laid
off another 424 contractual and full-

16

 fais

time staff, amid falling demand for

~ onlineeducation.

Inablogpost, Vedantufounderand

chief executive officer Vamsi

Krishnasaid the company would al-
so undertake cost-cutting measu-
res. He added that the growth expe

rienced during the peak perlod of
the Covid-19 pandemic wlll not be

" repeated in future.
( “The hyper-growth of!mmes Ve-

dantu experienced during the last
two years will also get moderated.

) Forlong termsustenanceof themis-

V (Vedantu) would need to

%5 ada too,” hesaid..

hna also said that the external
environment and inflationary pres-
sures will make it difficult to raise:
funds.

“Currently, the external environ-
ment is tough. War in Europe, im-
- pending recession fears, and Fed in-
terest rate hikes have led to inflatio-
nary prmumswithmasaﬁbmc
tion instocksgl
well. Given tt

tal will be

warned em
winter’ inMa;t
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Lacks dire

Silver appears weaker than gold

mﬂlnmﬂngmkmﬂ!pldm-

-mmhwmmmm

lfmﬁnboutothm

mmwmmmm
g the upside to ¥54,000,a consid-
mmmumm&

' ﬁn,week
pmdﬁolastw&k'sebnuw
Therea

amnpleetmthltm
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Hindustan
Coppermay
ralse 3500 cr.

mse up to 1800 crore by
debentures.

“A meeting of the board
of directors of Hindustan
Copper will be held on
June 30 to inter alia, con-
sider and recommend re-
solutions seeking approval
of the shareholders of the
company to authorise the
board of directors... to off-
er, issue and allot secured
or unsecured non-conver-
tible debentures or bonds
on a private placement ba-
sis up to T500 crore,” the
PSU said in a filing.

The board will also con-
sider raising funds through
a qualified institutional
placement, it added.

18
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ucx Butdmloobku
gabrenkandrag seen
downwhssm
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taking Rajasthan on the

¢
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JSW Steel Vedanta, 29
other cos submit bids
in coal mines auctions

NEWDELH] Jum28(l’l'l)

THE Government on Tuesday

said 31 companies, including
JSW Steel, Vedanta Ltd, NLC

India Ltd, Jindal Power and

Bharat Aluminium Company

. Ltd, have submitted bids for24
mines under commercial coal
mines auctions.

As many
omlne‘ bl

tmns. "A total of 31 companies
have submitted their bids (both-
online and offline) in the auc-
tion process,” the coal ministry
said in a statement. -

JSW Steel, Vedanta Ltd, NLC
India Ltd, Jindal Power
and Bharat Aluminium
Company Ltd have submitted
- the bids. :

Otherscompaxﬂa that have
submitted the bids mclude
Birla  Corporation - Ltd,

PowerVemuresLtd

Rungta Metals Private Ltd and
Godavari Power & Ispat Ltd. -

The auction process for 122

coal/lignite  mines was

launched in March.
The last date of submission
of technical bids was June 27,
2022, except for 10 mines.
\Those 10 mines comprise

38 online; :
re_submitte ﬂl‘ig{ !

meroundsofauc— ;

Parbatpur Central coal mine
and 9 lignite mines. “As part of
the auction process, technical
bids comprising online and
offline bid documents were -
openedtoday...in the presence
of the interested bidders,” the
statement said.
~ Thebidswillbe evaluated by
a multi-disciplinary technical
‘evaluation committee
and the, cally qualified
bidders wbuld be shortlisted
for participation in the elec-

-tronic duction.

- Post opening of the ‘techni-

~ calbids, theforumwasopened

fordiscussion and suggestions
were invited from the bidders

" to make the commercial coal

mine auctions more attractive -
for the industry.

OnMonday the
said it has received a
total of 38 bids in the three

‘ rounds of commercial cOal
" mines’ auctlons.

Atotal of 28 offline bids were

‘received against 15 coal mines

on offer under the fifth round
of the auctions. .

- Asperthe ministry, mthesec-
ond attemptofthethhdround,

- atotal of nine coal mines were
~ put up for sale and six bids.

were received for them.

23




| THE HITVADA (CITYLINE) DATE : 29/6/2022 P.N.6 |

J

Iligll export tariff of 45 pc to make
|ron ore pollet export unviable: Ian

M2 e

policy to auction supply con-
tracts, it said in a response to re-

B Business Bureau tion margins of merchant pel- “Our calculations suggest a
» ' let players are expected to 10 per cent drop in domestic
THE 45 per cent export duty declinerouglﬂybyks 1,000per  pellet production in FY'23 as
levied by the government on the domestic market is going
éxport of iron ore pellets will through a period of muted
mahtheexportofthemate 3 demand growth and is unlike-
unviable lyto fullyabsorb the pellet sup-
pliwmantforthea;portmar !
ket,” Roy said.
3 Thedeclinein pelletexports
M'I' (meme tonne) from pre- would also impact theiron ore
duty levels. demandand exert pressure on
. Indiaexportedmorethan11 prices as close to 40 per cent
million tonnes (MT) of pellets  of the iron ore fines produced
inFY'22,accountingforalmost ~ inFY'22 wereconsumedinpel-
ng pe 15 per cent of its overall pellet ~  let production.
: ‘it sa production. With exports ‘Prices of iron ore fines have
The steep decline in the becoming unviable, in already corrected bymorethan
~ effective free-on-board (FoB) asset utilisation willbeadverse- 35 per cent from the pre-duty
price will lead to supply over- lyimpacted and domestic pel- level till June 22. While this is
hang in the domestic market. let prices would come  apositivedevelopmentforthe
This, in turn, would put pres- under  pressure, going pelletplayers, the steep fall in
sure on the domestic prices, forward, Jayanta  Roy, domestic pellet prices would
~which are likely to correct by Senior\ﬁoe-Praidem&Group ' nevertheless compress their
. wpuwnﬁnme&e m%w_ Corporate Sector ]ﬁ uﬁggﬂdakyy ;
|\\ Tk ,..,.. o
| BUSINESS LINE DATE : 29/6/2022 P.N.19 |
'Spo eironm ufactur '

tions are coming at the costof in-

dustrial users. Inventories at

power plants rose to an average

24
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Prolonged duty on steel offerings may a

fect

supply chains: Indian Steel Association

ABHISHEK LAW

New Delhi, june 29

Export duty on Indian steel of-
ferings, if continued for a
longer period may affect sup-
ply chains, especially when
the world is exploring a China
plus one strategy, said Alok
Sahay, Secretary General and
Executive Head of the Indian
Steel Association.

“We emerged strong (post
Covid) with the world moving
to a China plus one strategy
but: then the export duty
came. It disrupted supply
chain relationships the mills
were establishing ... If the
duty continues for a longer
period, then may be we will
see some %
Sahay told BusinessLine.

Case for steel exports

Steel demand is growing at
68 per cent in India. “This
means, we need to generate
additional domestic demand
for at least 1-2 million tonnes

per month, at current capa-
city levels,” he said.

Representatives of the In-
dian Steel Association and
other industry captains had
met Finance Minister Nirmala
Sitharaman recently to ap-
prise her of the proposed in-
vestments and the need to
continue exports.

“We are hopeful that there
will be a withdrawal of export
duty soon, now that there is
cooling off in prices in India.
It is pertinent that steel ex-

portsalso generate fo ex-’

change,” Sahayadded| '
Steel demand slackened
over the last one month with

prices of the benchmark hot -

rolled coil hovering around
%61,000 per tonne compared
to the ¥73,000-76,000 per
tonnerange it commanded in
April.

“That 60-day odd period (cov-

ering March to early-May) saw

Alok Sahay, Secretary General
and Executive Head,

Indian Steel Assoclation

steel “head up due to
coking coal price. If you see,
by May 22 — when export duty
was msed = steel prices, in
line gl prices, were
cooling off. Another week or
so, prices would have come
down further and stabilised,”
he said, adding that since Feb-
ruary 2022, the industry body
had reached outto the Centre
to look into the volatility of
coking coal prices.

From the previous lows of
$110 per tonne, a year back, the
import price of coking coal
peaked at $670 per tonne in

BLISINESS LINE DATE : 30/6/2022 P.N.2

March 2022. Even at the cur-

_rent coking coal price of

around $400 per tonne, mills
witnessed a cost rise of
15,000 per tonne ($200 per
tonne).

However, at current levels
and slacked demand, mills
are expected to face a substan-

to Sahay, mills have
been opting for brownfield
expansion, keeping in mind
the sector’s long gestation
period. While the announced
capex will continue, those on
the drawing board “may get
impacted”.

As per CMIE data, new in-
vestments announced by the
steel sectoraccount for 36 per
cent of the total manufactur-
ing capex for FY22, up from
the 5 per cent announced for
FY18, when the sector was go-
ing through its downturn
cycle.

According

JSW Steel to invest 10,000 crore

to reduce carbon footprint: J

Steelmaker also plans phased expansion
of capacity to 37 mtpa from 27 mtpa

OURBUREAU
Mumbai, June 29 &

Steel to invest 310,000
I;:’m topxl:::be carbon emis-
sions across operations through
various initiatives. ltwas the first
steel company in the world to
raise $1 billion through the issue
of two US dollar-denominated
Sustainability Linked Bonds of
5.5 yearsand 10.5 years. .

Sajjan Jindal, Chairman, JSW
Steel, said the company has ear-
marked 10,000 crore forinvest-
ments to reduce carbon emis-
sions through various initiatives
such as increasing the use of re-
newable energy, reducing fuel
o ey hgh beeis
ation, and deploying best avail-

able technologies. “We have
contracted for IGW of renewable
energy, of which 225 MW became
operational in April and the re-
maining will come on stream in
phases. We have committed to
reducing our CO: emissions in-
tensity by 42 per cent by 2030,
compared to the base year of
2005, aligned with India’s Na-
tionally Determined Contribu-
tion,” Jindal said in the com-
pany’s annual report.

‘Short-term headwind’

Terming the exportduty of 15 per
cent levied in May as a short-
term headwind, Jindal said the
industry would continue to en-
gage with the t on
this matter and believes that the

:
ot 3

Sajjan Jindal, Chairman,
JSW Group

duties would be withdrawn once

inflation moderates.

India is a cost-competitive ex-
porter of steel and has an oppor-
tunity to take on a larger role in
the global steel trade, The gov-
ernment continues to encour-

India. JSW Steel is expanding ca-

pacity in a phased manner to 37
mtpa from 27mtpa to tap the op-

indal

portunities in domestic and

jor economies rebounding

the negative effects of Covid.

However, commodity grcig

vola energy p
soc i chain chal-

demand drivers for commodit-
ies such as steel remain intact.”

said Jindal.

The company received ap-
proval for 25 different grades of
Advanced High Strength Auto-
motive Steel from auto OEMs, in-
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