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KHANIJ SAMACHAR
Vol. 6, No-14
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News Service
since many years on monthly basis in print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of time, the
Controller General, IBM desired to make this service online on fortnightly basis. The
library officials made sincere efforts to make it successful. This is the 14" issue of
Volume-6 for the service named Khanij Samachar for the period from 16 - 31%
July, 2022 .The previous issue of Khanij Samachar Vol. 6, No.13, 1%t - 15% July , 2022
is already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the

future issues to give the maximum coverage of mining and mineral related information
on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated if
the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
ibmcentrallibrary@gmail.com
0712-2562847
Ext. 1210, 1206


http://www.ibm.gov.in/
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MOILL, a atxbased, S °
A" CPSE has recent
inability Developmen
Framework (SDF) from
Ministry of Minesin 6thnation-
al conclave-on Mines and
Week Celebration.
meMWasomnisndln
Managers Anant Chouksay, , mineopemtoxshnalsohelps:
- Sudhir Pathak and Vikrant  in  building confidence
Khedkar received the presti- amongst various stakeholders
gious award at the hands of and increases social accept--
Union Minister of Coal and ance and image building of
Managing Director (CMD)  Mines and Paﬂlamgmry _-:mmmgxdenﬂtyamongstthe
M P Chaudhari, Direction . Affiars, Prahlad Joshi and  commonman. :
Production mdPlanning.M Minister of State for Ministr MOIL Chairman cum
int - ofMimsandCoaldealMays ' Managing Director- M P.
a b anve. ~ Chaudhari expressed happi-.
usisnot  ness and congratulated MOIL.
L o ¢ Wiy iy, o
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[ ‘Goshortin MCX copper
futures if prices top X670

COMMODITY CALL
. AKHILNALLAMUTHU
BL Research Bureau

~ Copper futures on the MCX
ended their losing streak by

gaining abom'x,s per cent to \v-——-»,-—~- S —

clmeatfﬁz’)lastm&mm'm

that, the contract posted loss
for six weeks ina row.

Thatsaid, whether there will

be a bullish reversal is still far

| from certain, as the contract is

- still below some key levels. A -

decisive breach of 700 could
turnthe outlook positive. Until
"' then, the bias will remain
~ bearish.
In fact, we do not expect the
“ resistance at X700 to be
" breached. The contract, cur-
rently trading 638,
“ might rally to 670, and pos-
sibly to 700, but will eventu-
ally resume its downward
movement. But since there isa
chance that the contract will
appreciate to X700, we suggest

utx{omr etk

Wn:-ﬂ.ﬂ

g iIOWIS £In

waiting for now, and initiating
fresh short positions at 670
and ¥700. Go short worth half
of the intended amount, when
the contract moves to ¥670.
Add shorts for the remaining
amount at ¥700 and then
place stop-loss at ¥745.

touches ¥550. This is a consid-
erable support level and there
is a good chance that the con-
mwﬂl rebound from this
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‘Stainless steel demand
likely to top 107 this fiscal

Changlng lifestyles
aiding its growth,
says JSL Lifestyle CEO

Chennal, july 20

Demand for stainless steel in
the country will likely to be
with the metal’s use. The
product’s and
durability are also reasons for
itsincreased use.

“If we look at the develop-
ment in the last two decades,
people have started under-
standing the Sstainless steel
uses and where it can be used.
Again, the aesthetic sense is
there, though stainless steel is
considered a core material
But, it is much better than the
normal steel,” said Rajesh Mo-
hata, Chief Executive Officer
and Executive Director, JSL Life-
styleLtd.

Consumers have now begun
using stainless steel in view of
its sustainability, durability
and other issues such as corro-
sion. “So thatis where itis get-
ting replaced and year-on-year
growth is happening,” said
Mohata

Growthdueto changes
Changing lifestyles has resul-
ted in people spending more
time on this. “Earlier, you
might have seen in frontof the
houses, there were only steel
gates which were made up of
normal mild steel. Now, people
try to put stainlesssteel gates
because they look good and
fancy. Similarly, MS railing was
getting painted every 3+4
years,” he said.

Close to 10 per cent of the
growth in stainless steel de-
mand is coming due to these
changes. The good growth in
demand is seeing the parent
firm jindal Stainless Steel ex-
panding its capacity Currently,
itscapacityisat nearly two mik
lion tonnes (mt).

Mohata said with a lot of in-
frastructure projects coming
up as part of the Centre’s initi-
ative, particularly the Gati
Shaktischeme, quiteanumber
of construction activities were

Rajesh Mohata, CEO and ED,
Jindal Stainless Lifestyle Ltd

pushing up the demand for
normal steel.

Another push could come
from the industrial segment
once investments by private
players begin. Currently, not
much expansion is taking

y, he said.
"Howevel; ifyou look from the
real estate point of view where
the stainless steel, sorry, where
the steel ent is more
that is where the real estate is
booming,” he said.

The real estate segment was
witnessing a 22 per cent
growth in demand for steel. “I
believe that is one area which
will alsohelp improve steel de-
mand, and of course, the na-
tional steel demand as well,”
he said.

Dwelling on the develop-
ments during the Covid pan-
demic, he said in view of the
lockdown, people stdyed in-
doors thinking about what
they really require.

“One thing we have seen a
very good growth in the home
appliances segment (for [SLL)
So that has grown almost by 26
per cent because of this (for
JSLL).Thatis one area where we
have seen good growth,” Mo-
hata said.

The hygiene aspect in view
of the pandemic has made
people aware of the stainless
steel utility.

“So, people have started
looking intohygiene products.
That is where we have seen
good demand after the lock-
down got over. Last year was a
good one for us and this year
again we are seeing good de-
mand. That way, while Covid
year was a bad year, we have

afterthat."dxe]SLLCEOsaid.
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o,pesﬁdi’;d’c‘:klé :
price volatility in
South African coal,,

mwghcheaper,isgum'al}y
not used by Indian mills be-
cause of grading and quality
issues. - i i

pire in the July - August period.
The miner (Coal India) has also

ty)

074 b 1que fOl' Coal supply -

not announced renewal of link-
ageauctions. y

‘New source suitable”
Interestingly, one of the India’s
top steelmaker successfully ex-
withVT1grade coal
from its captive mines in
Mozambique, sources said.
Reports shared with industry
users,and accessed by Business-
Line, show “usage of VI 1 grade
coal orMozambique steam coal
to have positive in sponge iron
kilns” that have capacities to
the tune of 500 tonnes per day
(TPD),350 TPD and 100 TPD.
Across these kilns, no mixing
or blending of Mozambican
coal is required. With 57 per
cent carbon content, it has low
carbon emissions and lower

wastage.

The average consumption is
700-800 kg | tonne of sponge
iron. Against this, Indian coking
coal, sourced from Coal India is
1500 kg | tonne (of Sponge
iron); while South African cok-
ing coal consumption is 700-
800 kg | tonne of sponge iron.
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13 per cent for the rest of FY23.
-. Ly

Company StICkS to its cost of production
guidance range of $1 125-1 175/tonne

Costoicoaloom!nwm

be steep and has not reduced -~~~
- meaningfully so far. Whilewe =
are sticking to our guidance, -

there will be some reduction
in costs that we bring in by us-
ing renewables and Nomass

ladtloz
Coal India clearing backlogs -

- to the tune of 1 million tonnes
- would also help bring down -

production costs. Coal avail-
able from the miner (through
mine linkages) is nearly 66

- per cent (two-thirds) cheaper

than imported ones.

“We have a fuel supply
agreement of 0.7 mt that we
entered into in February. But
now the backlog is 1 mt. We

would be looking to make

- newables, itis already looking

at 200 MW of renewable
power by FY24. Contract de-
tails, including, price, are be-

BUSINESS LINE DATE:25/07/2022 P.NO.3

tonnes for silver (versus 647
tonnes in FY22).

For the Apriljune quarter,
the company reported a 56
per cent increase in profit
aftter tax (PAT) on a y-0-y basis
to over 3,000 crore, while
EBITDA stood at 5,100 crore
(up 44 per centy-0y).

“Zinc prices are expected to

ca
hover around current levels

for some time before moving
down due to expected de-

mand slowdown in H2 FY23.

Though Hindustan Zinc's Q2
FY23 zinc cost of production
will remain

elevated, it

Hindustan Zinc to switch to renewables
to reduce power costs, improve margins

' should come down in H2FY23
with avaihbol:lty of m‘;ﬁ
m@amm‘ offset
lowtrzinccosts.ﬁn;amportby

around ) on
fears of a slowdown and amid

rising interest rates globally.
This is despite low inventories

- atLME warehouses.

According to Misra, the man-
agement has a the
setting up of a 0.5 mtpa fertil-
iser plant and a roaster plant
having a capacity of 160 ktpa

sioned in 2024.
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Tata Steel Ql net dlps 21%on weak demand

to increase domestic sal
anc! countered the 15

Expects volatility in steel price, input cost -
to stab]lise in'the second half of the year, .

lllm
Mumbai, july 25

Tata Steel reported a 21 per  crore

cent dip in consolidated net
g;oﬂtfo:the]unequamrto
crore, against the
%9,768 crore logged in the
same period last year, largely
due to weak demand and
higher costs.
Income from operations
was up 19 per cent at 363,128

crore (¥53,142 crore). The 10:1
_ cent at %5783 crore (X9,112

Productions costs rise

Overall production cost in-
creased 25 per cent to ¥51,912
crore (¥41,491 crore) as in-
ventory increased to ¥8,099
crore ('Bm:rore) and cost

of raw material jumped m
26320 crore (%16,034 "

)
Sales volume dipped to
6.62 million tonne (711 mt),
while production was at 7.74
mt (7.88 mt). Ebitda per
tonne reduced to ¥22,661
(¥22.366) despite high mar-
gins in its Eumpean g
business.

On a standalone basis, the
net profit was down 37 per

crore) even W in-
creased 16 10%34,015
crore (mg:l crore), Ebitda
fertonneplunggd mWs
¥32,712). y

Grossdebtofthecompany agmg Director, Tata Steel,

increased to ¥82,597 crore

said e
(%75,561 crore). Net debt of ging quarter for the eto-
the company was at ¥54,504 nomy with rising interest

crore. TV Narendran, Man-

rates, supply chain con-

gins improved as it managed

* inputcostto continue in thi

straints and slowdown in quarter and stabilise in
China due to Covid.

second half of the year. It
earmarked an capex
¥2,725 crore in Kalingan
expansion.
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Bet short on lead futures

AKHIL NALLAMUTHU
BLResearch Bureau
The continuous futures of lead
on the MCX, which hit a fresh
one-year low of X166 a couple of
weeks ago, recovered and has
rallied to the current level of
179. /
upside is limited as the contract
faces strong barriers at X180 and
at186. Afalling trendline is pro-
jected to coincide at %186, mak-
ingita significant resistance.
Therefore, going ahead, lead

futures are expected to resume °

the downtrend at X180 or %186.
Either way, the overall bearish

fall to X150 before the end of this

year. Short lead futures on the
MCXat the currentleveland add
more shorts when the contract
rallies to ¥186. Place stop-loss at
192. If the contract moves ac-
cording to our expectation and
falls below %170, modify the
stop-loss to X182,

Revise the stoploss further
down to X170 when the price de-
clines ‘to %160. Exit all your
shortsat 150 because this is im-

portant support against which
contract can' witness a

rebound..
&
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Coal mine leases of 45 ﬁrms cancelled

Includes those of NTPC, West Bengal PDC,
Monnet Ispat for missing deadlines -

ounmu
New Delhi, july 25
The Coal Ministry has termin-
ated the mining leases of
West Bengal Power Develop-
ment Corporation, Monnet
Ispat & Energy and state-run
NTPC for delays in operation-
alising coal blocks and miss-
ing  production  targets,
Parliament was informed on
Monday

The Ministry penallsed a
total of 45 companies for
delay in commencing opera-
tions and missing produc-
tion targets, according to the
data by Coal and
Mines Minister, Pralhad Joshi,
in a written response to a
question in the Rajya Sabha.

Besides these three com-
panies, mine termination or-
ders have also been slapped
on GMR Chattissgarh Energy
and OCL Iron and Steel, with
both orders being sub-judice.

The ministry has also. de-

ducted the bank

- guarantees
of companies such as Cal- |
cnttaElectrlcSupplycorponr'

tion (CESC),
Corporauon. Hindalct

ym

éypee%nt Corpdratlon.
While orders for deducting
bank guarantees of Bharat
Aluminium Company, Adani
Power, GMR Chhattisgarh En-
ergy, Jaiprakash Associates
and others have been issued,
but not deducted as the mat-
ter is subjudice, the dau
showed.

Show ‘cause’

The Coal Ministry has also
slapped show cause notices
on 107 companies for not ad-
hering to the timeline. The
companies include NALCO,
Vedanta, BALCO, Hindalco In-
dustries, JSW Steel, UltraTech
Cement, Birla Corp, Adani
Power, and Monnet Ispat &

Show cause notice has been issued to 107 lease holdersﬁxdelays

in starting mining, operations em

Energy. The Ministry of Coal
had issued an amnesty

.scheme in May 2022, granting

aone-time windowto allottee
government companies to
surrender  non-operational
coal mines without penalty,
Joshi said. “Till date, the Min-
istry is in receipt of requests
for surrender for 1 coal
blocks, of which three are
Central PSUs and five are State
PSUs,” he added.

The Minister, in a separate
question, informed the upper
house that 64 coal blocks (52

under the Coal Mines (Special
Provisions) Act and 12 blocks
under the Mines and Miner-
als (Development & Regula-
tion) Act) have been
auctioned. The cumulative
peak rated capacity for all the
46 auctioned coal mines is

- 101,04 million tonnes peran-

num.

Besides, 106 coal block.s (35
under the CMSP Act and 71un-
der the MMDR Act) presently
under auction process are
situated in areas that are
granted protection under the

.. Fifth Schedule of the Consti-
" tution, Joshi noteda

Commercial mining

Joshi said that since the
launch of the commercial |
auction in June |
( noﬂ?coal

{ ,"of these' 47 coal
, the auction of one
was cancelled since
rred bidder did not
g ritis e e

and vesting o ave been
issued for 27 coal mines,” he

ciency parameters speci
in the CMDPA which are to be
adhered to by the successful
bidders, the time limit for ob-
taining the Mine Opening
Pemlission is 66 months in
the case of mines where a

Geological Report is to be pre-

pared (Partially Explored
Mines) and 51 months in the
case of mines where GR is
available (Fully = Explored
Mines), the Minister said.
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Iron ore, steel to remam under pressure

Chinese demand slack, productlon in
Europe hit by high energy prices Experts

SUBRAMANI RA MANCOMBU
Chennaljuy27

Iron ore and steel prices will
likely be under pressure for the
remaining part of the year on
slack demand from China for
ferrous metals, besides high en-

fm&ewuhesinthe
Mwmmmbe
mmmum
dms in numerous cities as
Covid-19 cases continue to rise.
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Developing
knowledge-driven
business, says MD

THOMAS K THOMAS
Mumbai, july 28

Tata Steel expects ¥8,000-
crore revenue from its new

comecyclialnatmeofsteel
business.

Tata Steel had set up the
NMB division four years ago
to explore business opportun-
ities other than steel. The

Tata Steel sees new materials biz fetching $1b

TV Narendran, MD, Tata Steel

products like pipes, poles,
smart architecture and pul-
truded products. The offer-
ings in the railways segment
are panels, windows and
troughs.

TV Narendran, MD, Tata
Steel, told BusinessLine that

even while growing the steel

business, the company is de-
veloping knowledge-driven
business by leveraging its un-
derstanding of materials such
as ceramics which does not
need much capital but in-
volves lot of IP. Revenue from
new materials will double to

‘about X600 crore this year as

demand grows mainly for
graphene, fibre reinforced
polymers and medical materi-
als. Each of these products

will have a turnover of 4,000

crore. In five years, the n
worth $1 billion (%8,000
crore).

Innovative products

Earlier, N Chandrasekann.
Chairman, Tata Group, said
the company aims to acceler-
ate innovation in new materi-
als business and wants to

grow adjacent revenue
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range will not hmn much of a

significance.
Egddﬁnnnscnmnddngﬂndus
week and break out of ¥52,600, it can
rise to ¥54,000 and then possibly to
%55,000, the nearest barriers. On the
other hand, if the contract declines
below¥50,000, itcan drop toX47,700.
smnuwanampmﬂk#t«unu

nnsﬁuuﬁnuulaq;unhquﬁnm
which has been on a downtrend since

the past three months, bounced off
the support at 55,000 and produced

- a strong rally. It snapped an eight-

week loss by gaining 5.9 per cent in
the last week. Thus, it has closed in on
the  resistance  band  of

¥58,500-60,000.
Hﬁnummnuunmmgun!awmub
mark, it can see another leg of a rally,
possibly to 63,500 from where there
could be a minor correction. Resist-
aueahwe!ﬁumnlsat!&“no

e L L R
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