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The Central Library, IBM, Nagpur is providing the Classified Mineral News Service
since many years on monthly basis in print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of time, the
Controller General, IBM desired to make this service online on fortnightly basis. The
library officials made sincere efforts to make it successful. This is the 16" issue of
Volume-6 for the service named Khanij Samachar for the period from 16 - 31
August, 2022 .The previous issue of Khanij Samachar Vol. 6, No.15, 1% - 15" August,
2022 is already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the

future issues to give the maximum coverage of mining and mineral related information
on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated if
the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
ibmcentrallibrary@gmail.com
0712-2562847
Ext. 1210, 1206
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NMDC to double pellet |
production capac1ty

ABHISHEK LAW
Newbelhl.m 15

let production capaeme;, A 2-
million-tonne  per
(mtpa) plant is being planned
at Jagdalpur in
and the company is scouting
locations for at least four -
more, the Chairman and Man-
aging Director, Sumit Deb, told
BusinessLine.
' TheChhattisgarh plantis ex-
pected to go on stream by
2025. i
NMDC’s existing iron ore.
pelletisation plant with a 1.2
MTPA capacity Is located in
Karnataka.

Focusoniron qte
According to Deb, the focus
will mainly be on iron ore min-
ing and the value addition of
the raw material through pel-
letisation.

The other pellet plants

not necesarly g,;y,
m&eﬂ‘oot
up pellet in Vizag and

Sumit Deb, CMD, NMDC

other places so that we can
have a 6 mtpa pellet capacity
by 2025," he said. Pelletising
transforms iron ore into an ag-
glomerated form suitable for
use in fumaees at steel mills.
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Green energy plans have an import problem

Being self- suﬁzcient in strategic minerals is critical for Indla to achieve its green energy goals

mmummmwm
(1EA, 2021

'l‘hedamndbrlhblumlwmet
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for graphite from 141,030
Mm 35.56,840 tonnes in the

e RN

; uinmdmpucmofﬂnmmmy’s

'me Indian primary copper in-
dustrycan produce1 million tonnes
per annum. A further 0.5 million
tonnes of capacity will be opera-
tional by 2025, sufficient to cater to
domestic demand. Yet, refined cop-
permntmeendofmowe

AAn e hmnnan Te mmen Framm lace

The Russta-Ukraine war has severely disrupted global nickel supplies suress

than 10 per cent in 2012 to 35 per

end 0f2020. In financial

11

§100,000 a tonne in March 2022
ﬁ«nm.snpetuxmemhnm
2022, forcing the LME to halt

mllllanmms.coppulﬁlblllm
tonnes, bauxite 3,896  million
tonnes, and graphite 194.89 million
tonnes, according to the Bureau of

‘Mines. While it is impossible to be
completely

significant

urgent reforms. For instance, the
import duty on copper concentrate
(raw material for the copper refin-
ing industry) is 2.5 per cent com-
pared to the zero rates of India's
mmmmm

‘Compounding the problem, free
mm"“m?”mwam
duty structure farlhepdmuy
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- Weak trends

MCX futures rejected at a res1stance level

AKHILNALLAMUTHU
~ BLResearch Bureau

mw&nmmmmm .

gain traction, the bears made a
comeback and dragged both gold and

silver down. Gold, in the international
spot market, lost 3 per centtoend the

week at $1,747.1 an ounce. Similarly, sil-

ver was down by 85 per cent for the

mekasltclosedatﬂs.osnbmce.

M‘nﬂsnwms.

mﬁeeﬁnﬂl«downmldpcmr

going ahead.
MCX-Gold (¥51,479)
outofdnnngoﬁso.ooo-szﬁoo In

fact, the contract faced a sell off on the
backof the resistance at¥52,600and it

dueddumkat!summﬂn'

week’s close of ¥52,585.

There is high likelihood of seeing a

decline towards the range bottom of
%50,000. Mmﬂlatmuldnmge
of ¥50,000-52,600 decisively
bmchzdondﬂmslde.dnnﬁu‘ead
ends of the range is what we expect to

..__"".AI

the contract might stay
354,200 and 58,500 this week. But if
54,200 is breached, we might see a
decline t0¥52,000.

On the other hand, if the contract
pytthemdsmbandof
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Engineering goods exports up
atad at $9.56 billion in July

Weak demand from China, EU and export
duty on steel items the dampeners: EEPC

OURBUREAU

New Delhi, August 22

Engineering goods exports
grew a meagre 0.20 per cent in

July2022(year-on-year)t0$9.56

billion as weak demand from
Chinaand the EU, coupled with
expondmyonmellmm.ac-

a statement making case for its
wlthdrawal. '

l)edlne too
While exports of 24 outof the 34
engineering panels posted
some growth in July , huge de-
cline was witnessed inironand
steel, copper and products, alu-
minium and productsand lead
and products, per the analysis
of Julydata by EEPCIndia.
After a good performance in
the last fiscal, engineering ex-

port growth has come down
gradually in the first four
months of the current fiscal,

the EEPC statement pointed

out.
Gwmhtmemdbym

cent, while in June 2022 it
tapered to 4.2 per cent. Cumu-
latively, engineering exports
during April-july 2022-23 recor-
ded 810 per cent growth to
$3831billion.

Ironand steelworst hit
Iron and steel were the worst
hit and in July alone their ex-
ports fell by 561 per cent. The
fall in export of iron and steel
products was around 26 per
centinApriljuly2022-23.
“There have been reports
that due to the export duty, In-
dian iron and steel exports are
becoming expensive when
compared to their Chinese or
South East Asian competitors,”

by 56.1 per cent

Desai said. The situation may
get worse for engineering ex-
porters in the coming months
going by the forecasts by eco-
nomic think-tanks and multi-
lateral agenciesof alooming re-
cession, Desaiadded.

The US remained the top im-
porter of Indian

engineering
8°odsinlulysr°wm821per

iron and steel were the worst hit and in July alone their exports fell

cent to $1.64 billion. Exports of
goodstotheEU, o1
theotherhandfellls.Bper cent
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Iron ore exports fall 85% in July

on duty levy, weak demand

For April to July
period, exports dip
.over 60%y-0-y

ABHISHEK LAW

 New Delhi, August 22

" India’s iron ore exports tooka
“near 85 per cent hit in July,
year-on-year, to about 050
uﬁﬂiontomxes(n;t);follawlng
lower buying from China and
post levy of export duty. Ex-
ports in the corresponding
 period last year (July 2021) was
mmtbe four-month-period

For -m

(April to July) in FY23, iron ore
eXpOrts saw an over 60 per
_cent fall y-o0y, to around 656
_mt-the steepest fall for a four

month comparative period.

ous three years April-July FY22
to FY20 was 17.13 mt, 19.95 mt

and 1.53 mt, respectively.

Duty issues
Trade sources say, exports had
been im with China
(who is key buyer of low grade
iron 051: with iron contentless
Pel'wlt)wﬂsu*
ehq 4
spm'tlncovldwestheu.l’ost
May, levy of export duty and
hike in duty hit exports.
For instance, the Ministry of
Commerce and Trade data
‘that Businessline accessed ma-

jority of exports. have been

Exports were impacted with China imposing restrictions on trade
following a spurt in Covid cases there istockeroro 4

made between April and May. A
sharp fall was noticed June on-
wards.

Data shows, there was a 94
per cent fall in exports in June
to 0.21 mt versus 3.5 mt expor-

- ted for June 2021 In july, num-

bers improved month-on-
month, but fell sharply on a y-

o-y basis. Against this, for April  yo.

and May months of the fiscal,
expomweretosxntandz.m
mt, respective!

“fhe fall in numbers post
May has been stark and the im-
pact of export duty is stark,” a
trade source said.

Export duty 15%
The Centre had in May imposed
an export duty of 15 per cent on

select pig iron, flatrolled

products of iron or non-alloyed
steel, bars and rods and various

flat-rolled products of stainless
steel and another 45 per cent
on iron ore pellet. Similarly, the
export duty on iron ore and
concentrates was raised to 50

percem.ﬁom;opercent.ﬂc-
cording to Ministry data,
China was the highest buyer *
from India for the April-June -
(as per available data for three '
months) period at 4.04 mt;a
67 per cent fall y-o-y. Indonesia -
was the next big buyer at 0.22 *
mt, or a near 4 per cent fall -

Amongst the other markets, '
offers from Korea dropped '
over 77 per cent to 0.07 mt y-
oy; and, orders from Oman

dropped nearly 84 per cent'y- -
0y to approx 0.05 mt during
QIFY23. Exports to Vietnam,
Nepal and Brazil 37
percent, 29 per centand 26 per
cent, respectively the
period under review. i

nearly 49 per cent or around -
12.83 mt was low grade ore (of *
iron content at 58 per cent or -
lower); while pellet exports -
h:gmeﬂedng-wasS?per

Centbl'w xm.
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for failure to adhere to mandate

fine—inthe formof alevyofan
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India’s copper industry singed by Asean FTA

g has been dm@vantaged by the Asean nations easy access to raw matErIaI "

ub-h LRl

. mdme.daevﬂneofm
m have lhel mnnmuibunmdwlnt b
As) become this period. ’ !
) fawmn- In'simple terms, trade volume
wmm:uwundermm. India’s copper industry. At this

in the volume of andmul-  concerns needs to be bured in the
2 between the coun- ~ ash heap of history as it can dent
tries. industry confidence. It ignores the

Anhlspolm.dlepmponmnof structural factors responsible for
free trade agreements often de- themmnnpommdde-

during this premature cel- tute Asean have FTAs amongst =
ebl isadeeperanalysisofthe themselves. As a result, copper
m;mnlwmublehthe yndmslnmehnanmnufacmn
refined copper using copper con-
nenm(avtnlrawmamial for

cater to the industry’s production
and supply needs within the Asean

duty of 2.5 per cent becomes a sig-
nificant cost burden. for Indian
copper producers, unlike their
Asean. counterparts importing

AU

74081990) needs to undergo a
value addition of 35 per cent in the
Asean region to be eligible for im-
port into India at zero duty.

duced from copper mines in the

n

fules of ongin and non-reciprocal tariff cuts

. “dia in 2021-22. The value added in
" efther Malaysia or Thailand alone
 would not exceed 2 per cent. How-
“ever, they can still export copper
wire into India at zero duty as the
" value added in the entire Asean re-
gion is factored in.

Terms of trade

- In simple terms, India on its

needs to meet a value addition of
35 per cent -+ CTSH while the 10
Asean countries combined have
meet a value addition of 35
cent + CTSH. This ly
shifts the terms of trade in favour.
of the Asean bloc. i
The third is the issue of recip-:
rocal tariffs. The basic underlying
principle of an FTA is a mutual re-
duction in trade barriers. However;

" this has not been the case in the In- -

dia-Asean FIA. For example, while -
exports of copper wire from any
mmmwmlndhwllbenb

lectdomoduty(mb]e:tmabdv&-
mentioned value :

. uda),d:e;zneﬁomlndhtom-.:

tnam will be .

factors. &

Ambhnumofm:wy-
access to raw material, lax rules of -
origin and non-reciprocal tariff re-
duction has delivered a hammer.
blow to the Indian copper in-’
attention to this as it reviews the
lndla-Mnn FIA in the coming

. months. The government must

seek to change the contours of the .
FTA to level the terms of trade
between copper manufacturers in.
. India and the Asean.

" The writer s Progromme Chair (PhD._|

Programme), School of Management,
 Mahindra University
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“Making ‘sustained efforts'toattract -
private parties into mineral exploratlon

Coaloumumtouctu %
arecord900mtin
rvz3 Pralhad Joshi

PSReuss ik mineratplon: mlhadjosm.mmsterofml
?&mm Mines and Parliamentary Affairs
Affairs, said on Tuesday.
WM&mmmt. Accordingnohim.theceob-,-_ 0
‘the Minister said auctioningof ~ gical Survey of India (GSI)
commercial coal mines saw  needs to focus on new age
Athecenmgmmanaddt mlnualexykuﬁm.
tional revenue of %25000  ‘We are also making sus-
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Govt plans to auction 17 mines
surrendered by PSUs: Minister

NEW DELHI, Aug 23 (PT) ﬁxemthemsonsforsitungonmm
These mines could not get into oper- -
tplanstoputonauc- ation even after 10 to 15 years,” Iqahf'
7mlnessurrenderedhypublic said. Joshi also said that his
sector undertakings which could not  was in deliberations with the
'puttheblocksixnoopemﬁon Coaland  of Environmentand Foreston!
MmesMinisterPralhadjoshi exploration of mines can

said on Tuesday. happen without cutting
The statement comes in _down trees.

the wake of the Government : an amendment
‘making efforts to ramp up to MMDR Act in 2021, pri-
domestic coal production to vate exploration agencies
ensure adequate availability which have been accredit-
of dryfuelto differentsectors. ed are allowed to carry out
“Just the-day-before yester- , exploration _without
day (Sunday) 1 got 17 blocks prospecting licenee upon
backand they are very good their notification and'so far
blocks andlamputungthem ___ nine private exploration
for auction now,” Joshi said. Pmlhad Joshi agencieshavebeennotified
‘Speaking during a confer- — for this p

ence on the Indian minerals and met- _ In2021-22, thetotal revenue accrued
als ind emwdvby and ' from aucuone&nﬂnw ismore than Rs

FICCI, the minister said many PSUsin . 25,170 crore. "
thecounuyihwctmkkeoonlm- 'Ibbeﬁxturerwdythemingsmﬁi‘
sitting on big mines. istry, he said, is also exploring sources
The Government decided to take of minerals like lithium, cobalt, nick-
away all those mines from the public e}, rare-earth elements, lead, zinc and
sector undertakings which do not get others. “With this view, I visited
into operation even after the lapse of  Australia last month to secure critical
five to six years and put them on sale. ~ minerals that will help the coun
““] talked to the chief ministers and transition to clean sources of energy,
“ministers of a few states and asked he added.
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Goshortin
zinc futures

MCX-Zinc (per kg)
_ Retun:26.8%

Avg25,2021  Aug2d 202

COMMODITY CALL
|
AKHIL NALLAMUTHU
BL Research Bureau
The continuous zinc futures on
the MCX, which has been rallying
since mid-July, faced resistance at
%340 and has fallen to %317. The
price band of ¥330-340 isa strong
barrier to be breached and there
is a possibility of it declining fur-
ther. Supporting the bearish bias,
the contract has formed an inver-
ted hammer candlestick pattern
- a bearish reversal - on the
weekly chart. We, therefore, ex-
pect the contract to fall from
here. While 3300 can be a minor
support, the zinc futures might
drop below this level and decline
to the support band of ¥292-286.
On the other hand, if the con-
tract manages to break out of the
resistance at ¥340, it can rally to
%360, and then possibly to ¥380.
Traders can consider fresh short
positions at 3317 and add more
shorts if the price rises to ¥330.
Place the initial stop-loss at ¥350.
When the price touches 300, re-
vise the stop-loss down to Z315.

WIS S OXN—
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the Committes
ofhunomema‘ﬂmerve ,
pmgjs smallylow,
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KARNATAKA MINING

economic development and
the fine balance between e lowadminuus!mtheedlmg

limit. We are now in the year
2022, the apex court said. The
Bench said it can be no one’s
case that the situation subsist-
ing in Karnataka currently is
theﬂmeashademdwhm

5mt, whemasmtheCBC
the view that the ceil-

SC ralses annual 1ron ore output capfor3 dlstncts 3

ingl!mltneedmtoonmuu. it

' nemovalofmlnt

TheBm:hnomdthainzorl

e i

be raised to 40 mt, and gradu-
allyincreased later to 50 mt.

*However, the state of
Karnataka is now in favour of a
mleseremonlofd!eoul-
inglimit”itsaid.

The top court said it ap-
peared that the CEC, the state,
the Ministry of Steel, Karnataka

mmmm
Prashant Bhushan, a
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Exports at 156,000 tonnes, d]pped to the
lowest since june 2019 on slatk demand

India became a net im-
porter of steel in July or the

mpgug since January 2021

mpm dur

Around 444,000 mnnes
of finished steel were im-
ported, an 8 per cent in-

year-on-year, Steel
Mmm'y data accessed by
BusinessLine shows.

The import of total fin-
ished steel was valued at
%19,068 cmm(s:,us ‘mil-

sources say.

However, if sales for April-
July are considered, then In-
dia continues to remain a
net rter of steel. Im-

g this period

m_j‘“over?.percentm

p‘

alsoexpectedtocomeln
during the next

months, thereby the in- |
' creasing import numbers.
‘Ministry data shows that,

volume-wise, non-alloy hot
rolled coilfstrip was the
most imported item (35 per
cent of non-alloyed items)
between April and July, and
0307 mt was brought in, up
23 per cent y-0-y.

Exports hit
july exports « stood at
156,000 tonnes, which is the
lowest since June 2019. Fin-
ished steel comprises alloy
and non-alloy steel.

Trade sources say the levy
of 15 per cent export duty on
steel products from May 22

t duty turns{ndia’intaa net steel

Govt data shows that non-alloy

hotrolled coil wasthe
item mostimported

wﬁnheapmﬂﬁmln-
dian steel remains costlier
thancmneseoﬁeﬂngs.

“The export duty led to a
fall in shipments from In-
dia. We hope this is an aber-
ration and numbers will
change in the coming
months,” the source said.

Among |
July, hot rolled coil and strip
imports - totalled 99,000

. tonnes coming in, up 10 per

cent y-0-y.
¢ Electrical sheet impons

Imports
ed items, for

tonnes, up»mpercenty-o-y'
followed by GP|GC sheets
and coils, with 75,400

fell over 50 per cent, y-0-y,
while hot rolled coil pur-
chases dipped 95 per cent.
Overall, non-flat product
imports ﬁell 49 per cent y-
oy, while flat product im-
ports dropped over 4 per
cent, y-0y. However, stain-
less steel and alloy imports
rose 46 per cent, y-o-y, to
209,000 tonnes. i)

Imports from Korea

Volume-wise, Korea (0.713
mt) was the biggest sup-
plier in the April-july
period, with shipments up 8

per y-o-y. -

This was followed by
China (035 mt, up 23 per
cent) and Indonesia (0.11mt,
up 130 per cent).

Imports from Japan and -
Taiwan fell 30 per cent and
25 per cent, respectively.

7
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Golds

BLResearch Bureau
TherisingUSyleldsand the strengthinthe
dollar continues to keep the bullion un-

: sﬂmdmppedlmsandoapemun
to end the week at §1,736.9 and $18.88 per
ounce, respectively. Similarly, on the MCX

(Multi Commodity Exchange), gold and
snvaﬁmesdedudbyosandisps
cent to close the week at-¥51,238 (per 10

gﬂd ETFs ( Traded mnd:) con-
tinue. For the ended August 19, the
net outflows stood at 103 tonnes, accord-
mmmcﬁmﬂmc)dm
too remain cautious. Al-
wmmmmmmm
remainedataround 450 tonnes,
remained below 500 tonnes since:
ginning of July. Net longs: mmmmgba
lowsoommkmtuym

mld(mm :
There was not much activity in gold fu-
tures last week and it ended the week

at¥51,238 versus the preced-

slightlylower

ing week’s close of ¥51,479. Thus, the con-
tract continues to trade within the range
of ¥50,000-52,600. So, until it moves out
of this range, the nextleg of trend cannot
Wmhmhelof&-

curacy.
Immwwmm
and breaks out of the resistance at
52,600, there will be a quick rally to
54,000 - a resistance level. The contract

have

ill range-bound

"\-,'silve:‘tesﬁngf animportant support

» i
)

could even extend the rally to the sub-
sequentresistanceat%55,000.
Ouﬂnomerbmd.lﬂhemnmdlps
below ¥50,000, the near-term trend will
turn bearish. In that case, the price could
decline to ¥47,700, its nearest support. A
breach of this level can drag the contract
o ¥46,000 from where there could be a

futures took suppen dt 55,500, which
prevented further depreciation. It closed
atiss.mvummepmmu&‘sdou
of¥56,488.

tss,smsmppmmmm
considerable resistance at¥58,300, thesil-
va'ﬁmms is likely to stay within these
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- o
NMDCinadvancedtalksto
|
|
demerge upcommg steel unit
mm steel plant at Nagarnar. The de-
NewDelhi, August30 merged entity will subsequently
PSU iron-ore miner NMDC is in
advanced stages of completing The miner will issue shares in
the demerger of its the ratio of 11 for NMDC Steel Ltd.
smdunlt,MDClmnandSﬁeel it 2]
Plant (NISP), into a separate com- o Nagarnar commissioning
pany, NMDC Steel Ltd. - 4 ; According to those aware of the
istry of Corporate A ER matter, NMDC's steel plant at
mmm 'mlw. completed lnneah I s, Sk
'medmxexgerlseq)ecmdtobe with the MCA on July 5. The trial”. ™
completed by Q2FY23 (Septem-  second motion application was  The steel plant’s com
berend), thoseawareof themat-  filed on July12. ing has been pushed back “prob-
Abreakdown at the site is seen
as a cause for the delay. Supply of
motor for the oxygen plant is ex-
pected by December 31.

AKHILNALLAMUTHU
ummhaurau
‘mecmﬁnmusﬁltursoﬂadon
the MCX has been rallying since
mid-june. It bounced off the sup-
port at 166 and made a two-
month high of %1861 last week.
While the current contract is hov-
ering around %184, the next
l;lxercnthcm'm'actl.e,.theSe:pl':;m-
exph‘yistﬂdingatm us,
next month's contract is at a dis-
count and this is not good news
for the bulls. Since the August

weaq)ectﬂlemntracttofallfrmn
here. A couple of weeks ago we
suggested initiating shorts with .

average selling prices at 180,
with a stop-loss at 192. Traders

who went short can continue to
hold, but roll this over to the
September contract if you are
holdlng shorts on the August

Whm the contract moves in
line with our and
falls below ¥166, modify the stop-
loss to %182. Exit-all shorts at X157
becauseit isakey supportagainst
which the contract might witness
a rebound. If the contract rallies

ve X184, it can turn the trend
'Amove above ¥184 could
also mean that the falling trend-
line resistance would have been
taken out, making a stronger case
for the bulls, Above %184, the res-
istances are at %195 and 3200.
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