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KHANI SAMACHAR
Vol. 6, No-18
(As appeared in National/Local Newspapers Received in Central Library, I1BM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News Service
since many years on monthly basis in print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of time, the
Controller General, IBM desired to make this service online on fortnightly basis. The
library officials made sincere efforts to make it successful. This is the 18% issue of
Volume-6 for the service named Khanij Samachar for the period from 165 - 30
September, 2022 .The previous issue of Khanij Samachar Vol. 6, No.17 , 1%t - 15%
September, 2022 is already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the

future issues to give the maximum coverage of mining and mineral related information
on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated if
the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
ibmcentrallibrary@gmail.com
0712-2562847
Ext. 1210, 1206


http://www.ibm.gov.in/
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‘Seashore spanning 55ha in coastal Maha submerged near Dev,
‘ memmesuomm: i ‘ '

Econlh'ﬂ‘dllﬂl?l

rl e areaof Devghar bedch
is near the Bankot creek
?”h.ich’. m been . witnessing

Though the impact of
sand mining is reportedly un-
clear at this point of time on
the erosion at Devghar re-
gion, unregulated sand
mining is facilitating erosion
in several areas along the
state coastline.

“For example, various
stretches between Alibaug
and Mandwa have witnessed
illegal sand mining eroding
beaches completely,” said Dee-
pak Apte, managing director
of SCE “While on one side sea
level is increasing, on the oth-
er side, sand mining on beach-
es is flattening natural shore
gradient facilitating coastal
inundation,” said Apte.
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Steel Ministry for phased

removal of export duty

Suggests nixing
levy on stainless
steel first

ABHISHEK LAW
AMITI SEN

New Delhl, september 15

The Steel Ministry, along
with the Commerce Ministry,
has reportedly initiated the
process to review the export
duty and is suggesting its
phased removal, those aware
of the development said. The
Steel Ministry is said to be in
favour of removal of duty on
stainless steel in the first
phase.

An internal document|
presentation. of the Steel
Ministry pointed out, at a
meeting on September 5,
that stainless steel is an ex-
port-dependent item and its
shipments would improve if
the duty is removed.

However, HR coils and CR
coils — two key items that
have been driving steel ex-
port numbers — should not
be immediately opened up
as it might lead to increase
in domestic prices, the Min-
istry presentation, accessed
by BusinessLine, said.

A footnote to the presenta-

tion said that “Export duty of -

HS7222 (stainless steel bars
and rods) and HS7219 (5tain-
less steel flats) may be con-
sidered for removal" while
adding that: “in view of this,
reduction in duty may be
considered after stabilisa-
tion of the volatile market
condition. And cooling of in-
flationary pressures and the
steel price trends in'the next
quarter (December-end).”
According to the Ministry
document, nearly 80 per
cent of the total production
of stainless steel long (bars
and rods) and 42 per cent of
flats are sent overseas.
Moreover, these items are
seen to have a lower in
the total production of fin-
ished steel. Post the imposi-
tion of duty, stainless steel
long (bars and rods) was the

Post levy of duty, domestic steel prices dropped 9-14% by June 10

only category to see a growth

in exports. India imposed a -

stiff duty on exports of steel,
iron ore and stainless steel
from May 22. The duty levied
was 15 per cent on flat-rolled
products of stainless steel
and 15 per cent on bars and
rods, angles, shapes and sec-
tions of stainless-steel while
a waiver of 2.5 per cent im-
port duty was announced on
ferro-nickel (a key stainless
steel raw material).

Demand to go up
According to the Ministry
document, the steel demand
is expected to go up post
monsoon; April to June are
considered slower months
for steel demand while July
to September are the worst.
Additional demand of 3.5
million tonnes is expected to
be generated on account of
the infrastructure push.

Hence, in such a scenario,
“rolling back export duty
may aggravate steel prices”,
it said, adding that a “"duty
roll back may give uninten-
ded signals to market to
prefer exports over domestic
demand.” ;

Post levy of the export
duty, steel prices in India
dropped 914 per cent by
June 10 (from May 20). The
Ministry held that the “price
decline after June 10
moderated”.

“..Decline vis-g-vis May 20
in the range of 517 per cent
by August 19..." the internal
note said, adding that the de-
cline post July 2022 was in
the range of 1-2 per cent.

Industry concerns
Incidentally, the industry has
already pointed out that ex-
ports to the European Union,
especially Italy, of TMT bars
are “feasible” only without
the export duty . It pointed
out that the price of export
items — TMT, HR coils, CR
coils, GP sheet — from India
were higher than Chinese of-
ferings leading to competit-
ive disadvantage.

For instance, HR coil price

(ex-works) in August was_

61,363 per tonne before ex-
port duty and ¥70,566 per
tonne after the levy. In com-
parison, China was offering
at 346,374 per tonne. Simil-
arly, CR coil price was ¥68,174
per tonne before duty and
¥78,400 per tonne post levy
while competing Chinese of-
ferings were at 350,941 per
tonne.

“No export of steel is feas-
ible with the export duty of
15 per cent after including lo-
gistics charges. Also the in-
dustry does not under-sup-
ply domestic buyers to push
exports. This premise is in-
correct,” an industry official
said.

<
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Gold heads for worst
week in two months

Sturdy dollar,
looming rate hikes
take sheen off the
yellow metal

REUTERS

September 16 |

Gold on Friday headed to-
wards its biggest weekly fall
in about two months,
knocked by a stronger dollar
and expectations of a sizeable
US rate hike.

Spot gold was 0.2 per cent
lower at $1,660.96 per ounce
by 9:56 a.m. ET (1356 GMT),
having earlier touched its
lowest since April 2020 at
$1653.10, and down about
three per cent so far this week.
US gold futures fell 0.4 per

cent to $1,670.40. Meanwhile,
physical gold demand picked
up in India as domestic prices
fell ahead of key festivals,

while Chinese prémiums
climbed. Silver slipped 0.6 per
cent to $19.04 per ounce. Plat-
inum dropped 1.8 per cent to
$888.64, while palladium fell
1.7 per cent to $2,100.16.

DAINIK BHASKAR DATE : 17/09/2022 P.NO.16

| 12ﬁ\aﬁuaﬁa1omﬁaaaa

mgmaﬁmaammamw
IQ B ST S TET B A A T Geb et 1200
S R AT A 30
AR HarGara| AT, wlmﬁh B 3 3R AMEE B BeIHe
: i - 310 it~ o ome) wen i ic 3 3
Bhwipioit bl T i | st of
& 7 1 JoR A a ol o E e St &
- TR R E) T O e &S o R et mwa;‘gméﬂm
Tedlier 7 A U A o | @k Qe R ar | o sl 3 e
qmam'emiamﬁmm T S o) ol s ARl | 37 g 8 e A AaY
U T e s = Pun T DARS | FERS B A B AR
et 1 OFel O T F e A e 62 3 € v &, oefs aifteee dedree @t TEdc & R ¥ el
TR F N e i R et o5 el e o Rven-Rrderr 21 i s TRt iR @ | 35 911 9l 31 o1l Beiten,
mm%ﬂqéaa??ggw 1 T T Qe R et i dlae IR 3 e el w3 3 Pt &t g2
WA U AT S0
e o g ¢ o U Sl A1) T2 10-10 1o it B
TR F I AR F FAN G il 3ed) 1R 10-10 T o ufas S &l Uep e 30 Ao | S &) g R & e e arem
AR A TR % (0 A S - & Sote 3 25 BaR 3 R o s -de I | Rt sreres Y anftanall a1
[ 17 0 Sl T & R 3 ¥ Tie Acr 78 Ba b &g o7 eee) A oIt I R Roe | w2 @ el e foig
I & TR TSR 1 FS R R | RRiD ¥ 0 3 ARG A Th AR D B 5 | ¥ g e deren 31 v
@ A T T B Ioa B g T 2 ¥a aiftpasl o5 oere 3 e 21




THE HINDU DATE : 20/09/2022 P.NO.6

The Hindu Bureau
HYDERABAD

The High Court on Monday
directed the Assistant Di-
! of Mining and Geol-
of Nizamabad district

to appear before it for fail-
ing to check illegal mining
in the district. The direc-
on was issued by a bench
- Chief Justice Ujjal
uyan and Justice C.V.
haskar Reddy while hear-

ing a PIL petition seekinga _partment _had__colluded

direction to contain the al-
leged illegal mining in Ma-
midipally Chinnapur forest
area of Nizamabad. The
petition was filed by a so-
cial activist K. Kondal Rao
from Hyderabad. The peti-
tioner claimed that the li-
mited minerals available in
the area were on the verge
of extinction due to ram-
pant illegal mining in the
area. He charged that some
officials of the Forest de-

with the persons indulging
in illegal mining. Special
Government Pleader San-
jeev Kumar, appearing for
the government, said the
Mining and Geology de-
partment officials of the
area were the right persons
to check the illegal mining.
Though the AD of the said
department was not made
a party in the PIL petition,
he was contacted in the
past on the matter. Howev-
er, the officer was yet to

High Court seeks mining official’s
?ppearance in illegal mining plea

respond on the issues and
secure instructions on the
points raised in the peti-
tion, the SGP said. In a sep-
arate matter, the bench im-
posed costs of Rs. 50,000
on Maa Telangana Party re-
presented by its president
K. Veera Reddy for sup-
pressing facts in a writ peti-
tion seeking action against
officials for failing to check
release of effluents into en-
vironment by pharmaceut-
ical companies.
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Hold shortson -
copper futures

Akhil Nallamuthu
BL Research Bureau

The price of copper futures
has been declining since
early March this year. The
continuous futures on the
Multi Commodity Exchange
(M ,afuermar a
2856 in the et week of
March, made a U-turn and
hit alow of ¥601 two months

ago.
Although it has recovered
to the current level of 645,

%675-700 is a strong resist-
ance and while the contract
remains below these levels,
the bears will be at an ad-

vantaf Substantiating
bearish outlook, the RSI and

the MACD on the daily chart
are in their respective negat-
ive territory. A

‘We expect the contract to
slip below ¥600 to touch
%585, a support level, in the
near-term. Subsequent sup-
portisat ¥545.

‘We had recommended ini-
tiating fresh short positions
at around 660, with stop-
loss at ¥715. One can con-
tinue to hold these shorts.
Bring the stop-loss down to
%670 when the contract slips
below the support of ¥600.
Tighten it further to ¥615
when the contract touches
¥585. Exit the shorts at ¥550.
The price level of I550 is a
strong supportagainst which
the contract could see a
bounce.
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Scindia writes to FinMin, calls for
duty removal on steel-making inputs

EYEING SUPPORT. Minister also seeks steps to make operations of KIOCL, RINL viable

e
Abhishek Law
New Delhi

Steel Minister Jyotiraditya
Scindia has written to Fin-
ance Minister Nirmala
Sitharaman, calling for re-
moval ofimportand customs
duty on a variety of steel-
making inputs (such as man-
ganese and chrome ore,
corex coal, natural gas) and

abolition of GST compensa-

tion cess on coal. Help is

sought for making opera-

tions of two state-run units -
KIOCL and RINL - finan-
ciallyviable.

Scindia has not taken up
the issue of withdrawal or
phase-out of duty on steel
exports. But he has sought
his Cabinet colleague’s sup-
port on taking action against
dumping of stainless steel by
Indonesia and China to pro-
tect domestic stainless steel-
makers. He has, however,
asked the Finance Minister
to consider reimbursement
of export duty paid by ex-
porters for pre-contracted
orders and those backed by
Letters of Credit (LCs).

HELP FOR RINL, KIOCL

The Minister in his letter,
which businessline has ac-
cessed, mentioned that
state-run  PSU-steel-maker,

PROTECTING STEEL-MAKERS. Steel Minister Jyotiraditya Scindia raised concerns over
dumping of stainless steel and sought Finance Minister’s intervention to stop such imports

RINL is facing “financial
difficulties”.

“The company is under
strategic disinvestment. It is
proposed that the forged
wheel plant (of RINL) at Rae
Bareilly be permitted to be
operated in an OnM (opera-
tions and maintenance)
model by a private company

or the unit be considered for
being hived off,” it says.
of the two meastsl:Z: ‘::H
“generate much required
funds” for the steel-maker.
In case of KIOCL
(formerly Kudremukh Iron
Ore Company Ltd), the iron
ore pellet making plant
based out of Karnataka -

whose operations have been
badly hit by export duty levy
on iron-ore - Scindia sought
exemption from payment of
duty. Export duty oniron ore
was hiked to 50 per cent
from May 22 onwards.
Custom duty exemption
has been sought on natural
gas - a clean fuel used by the

- ‘“eyould remove structural

industry - on the grounds
that domestic demand of 174
mmscmd  exceeds produc-
tion (90 mmscmd) by 85
mmscmd (imported quant-
ity). Import duty waiver on
corex coal (a process used in
steel making) on the lines of|
coking coal and anthracite
has been asked for too.

Scindia has also raised
concerns on dumping off
stainless steel and sought
Sitharaman’s intervention to|
stop such imports or call for
“adequate trade remedi.
measures” like imposing
countervailing and anti-
dumping duties,

RODTEP SCHEME
Call for inclusion of steel in|
RoDTEP (remission of duties|
and taxes on exported
products) scheme as it

disadvantage” faced by mill
to the “extent of 5-12 pe
cent of export price” and im
prove their global competit
iveness. Duty removal of

import) have been called
the input material is not suf-
ficiently produced here.
India has just one per cen
of the world’s chrome ore r
serves - with the supply be
ing non-lumpy and friable.
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all set for a steel
cmml’lectorfl:»'lylv;,'lnddingr for
the state-owned

: Rashtriya
Nigam (RINL), which
L?‘:shudfordisinv)utment
mldng a new entrant, the
- group is expected to be ag
grcssivethanthel

ers such as JSW'
Steel and Ni
mmé'?“?‘\‘t@ 3

Gﬂmt&epm:imnitpaid
to buy out

andACC,‘,theAdam Groupns ~ Apri

all set topple competitors as
and when the bids are called
for by the end of this year,
sources said.

The group did not respond
to an email sent by
businessline.

In January, the Cabinet
ay pe e

gave an ‘in-principle’
approvnlfortgo;;eteemd&

governmen
stake in RINL, along with its
stake in subsidiaries and JVs.
The Department of In-
vestment and Public Asset

steel mill at Mundra with an'

The Centre had slated RINL
for divestment in January

%\ MAEOTIRE DrPAM) had

floated a request for pro- |
posal for appointing RINL
asset valuer and has received |
response from 10 entities in

L. )

LAND ASSETS
Though RINL has been mak-
ing losses consistently, it has
over 24,000 acres of land,
valued at ¥1.5-lakh crore.
The government may
spin-off excess land into a
separate entity to attract’
more bidders. ‘
In January, Adani Group
had signed a non-biding.
agreement with  South:
Korea’s Posco to establish a’

investment of $5 billion.
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Outlook bearish
for MCX lead

* Akhil Nallamuthu
| blresearch bureau

MCX Lead
Return -3.8% ¥ perkg
1385

R A R TRl )
Sept2l, 21 Sept20, 22

Lead futures on the Multi
Commodity Exchange
(MCX), whichsawa price de-
cline towards the end of Au-
gust to mark a one-month
low of ¥174.2, has now re-
covered to ¥180.

Notably, the price band of
¥180-182 is a resistance re-
gion and a rally beyond this
level is less likely.

Evenif there isarally from
the current levels;it will be
restricted to ¥185 y

A decisive breach of ¥185
can turn the trend bullish
with the resistance band
seen in the ¥192-195 range.

Nevertheless, we hold a
bearish view at this juncture,
and forecast the contract to
fall from the current level of
¥1800or¥185.

The decline can drag the
contract to the prior low of
:‘llns recorde;looiré mid-July.

is .a good support

inst which the contract

can see a rebound. Sub-
sequent supportisat ¥158.

STRATEGY

We suggest initiating fresh
shorts at the current level.
Short more if the lead future
contract rallies to ¥185.

Place stop-loss at ¥188.
Tighten the stop-loss to 180
when the contract falls be-
low¥172.

When the price touches
%166, book three-fourth of
the total shorts that you hold *
and then modify the stop- |,
loss to ¥172.

Liquidate the remaining
shorts when the contract
touches ¥158.

12
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[Tron ore exports plunge 60% in August

Abhishek Law
_New Delhi

per cent year-on-year to 0.41
million tonnes (mt) in Au-

pe:iod (August 2021), ex-
port of iron ore was to the
tune of 1,02 mt.

The Centre has hiked ex-
port duty on iron ore to 50 per
cent since May 22, and export
to key markets fell from a high
270 mt in May to 0.31 mt in .
Juneand 0.50mtin

versus  August),
dropped 18 per cent.
tomarket estim-
ates, 145 mt 6f low-grade iron
ore is lying at mine heads and
dumps. Low-grade iron ore
means iron content is less
than 58 per cent. These are

ﬂleprhncoﬂ’enngsmtheex-
especlally to
l(’nm;ma,sayn'adm

MARKET TRENDS
For the April toAugust period,
exports were 6.97 mt,

-62 per cent y-o0-
%mfmnyws\&-,.

ports in the same period Jast
yearwas 18,15 mt.
Commerce Department
data till July-end, accessed by
businessline, show that the
prime market of China saw a
70 per cent drop in exports for

April to July FY23, at 14.6 mt.
On a month-on-month basis,

ﬂ\efallinexportwas 86 per
cent.

Among the other markets,
exports to Korea saw a 77 per
cent fall y-o-y for the period
mdcrreview (April to July);
Brazil 26 per cent; Indonesia
14 per cent; Italy 16 per cent;
Nepal 23 per cent; Oman 84
per cent; and Vietnam 37 per
cent.

Malaysi \ncideraally;
bucked the trend to report a

13
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aluminium
THE ECONOMIC TIMES _
DATE : 23/09/2022 P.NO.9 Akhil Nallamurthu
MCX Aluminium
Return -16.7% ¥ per

B8 ER S

Sept22, 21 Sept21, 22

The continuous futures of
ahminium on the Mult

f170 A
For fresh positions, one
should wait and go short °
with stop-loss ar¥205 only if .
price rises to ¥200 for better
- .dpmrgts an be
sequent can
‘made as suggested above.
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Indicators signal bearish
trend in MCX copper

CALL. A

-
Gurumurthy K
BL Research Bureau
The outlook for the co
futures contract traded on
the MCX is bearish. The
bounce from the July low of
¥601 perkghaltedat§684in
Aﬁaﬁer i
This indic-
ates that the overall down-
trend that has been in place
since March is intact. Indic-
atorsarealso showingabear-
ish signal.

The contract is currently
trading at ¥628 per kg. Res-
istance isatT645 andthen at

Any intermediate
bouncemnbecappedeither
at T645 or at I660. A correct-
ive rally from 3600 to 3620-
625 is a possibility. However,
the overall picture will con-

tinue to remain weak, and
the contract is likely reverse
lower again from the ¥620-
625 region.

Traders can go short at
current levels in the MCX
copper futures contract. Ac-
cumulate shorts on a rise at
b the loss

stop-lossat ¥665.
Traxifet,ile stop-loss down to
%618 as soon as the contract
falls to ¥608. Move the stop-
loss further down to T605
when the contract touches
%595 on the downside. Book
profits at ¥580.

18
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MCX zinc; Go
short on abreak
below 260

Gurumurthy K ;
bl.research bureau AN

The zinc futures contract
traded on the Multi Com-
modity Exchange (MCX) is
under pressure.

The sharp fall witnessed
on Friday last week, on the
back of a strong dollar, ex-
tended on Monday also. It
made alow of ¥263.35 per kg
on Monday and has bounced
back slightly from there. Itis
currently trading at ¥265.65.

Animportantsupport isat
¥260. The chances seem high
for the contract to break be-
low%260.

This will increase the
bearish momentum and
push it down to ¥240-235 in
the next couple of weeks.

If the contract manages to
sustain above 260, an inter-
mediate bounce to ¥265-270
1 ispossible.

i poadi o et S et

of breaking below ¥260. But
that looks less likely as seen
from the charts.

The 21-day moving aver-

age (DMA) has gone below
rhe S5-DMA.

This is a negative signal,
indicating that the upside
will be capped, and more fall
isonthe cards.

TRADING STRATEGY
Traders can wait for the con-
tract to break below ¥260
and then go short. Stop-loss
canbe keptat $267.

Trail the stop-loss down to
%254 as soon as the contract
falls to ¥247. Move the stop-
loss further down to 3246
when the contract touches
¥241. Book profits at ¥238.
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W Staff Reporter

and Maharashtra Government'’s
Directorate of Tourism have signed a
formal memorandum of under-
standing (MoU) for promoting Eco
Mine Tour

As per the MoU, tourists will vnsnt
Saoner  Underground  Mine,
Gondegaon Mine, Adasa Open Cast
Mine, Adasa Temple and Mahatma
Gandhi Eco Parkat Saoner. The effort
is to disseminate knowledge about
coal mining in the easiest way pos-

.purposeful for the visitors. Eco Mine

WESTERN C'oalﬁeldsumtted (wcm 1

WCL and Directorate of Tourism ink MoU for Eco Mine Tourism

“Tousism is an initiative to educate
, and inform students and the society
at large about coal mines and min-

- -

ing processes.
PrimeMmisterNarendraModihad ‘

mentioned about ‘The Eco Park” at
Saoner in his ‘Mann ki Baat’ pro-
gramme on March 27, 2016, and had
appreciated WCL for developing and
executing the concept of mine
tourism. Already, WCL has been con-
ductingtoursof Saoner Underground
Mine and Gondegaon Open Cast
Mine. The Eco Park created in between
these twomines, is surrounded by four

sible, making the process light and, - =underground minesand oneopen cast

coal mine in close vicinity. It utilises

mine water for gardening, water con-
servation and amusement purposes
while showcasing several demon-
strable technologies such as solar
electrification of water pump, rain
water harvesting, and micro irriga-
tion.

The MoU between WCL and
Directorate of Tourism will be valid

~ for a period of five years. As per the

MoU, the booking from tourists will
be the responsibility of Directorate
of Tourism and their associated
offices. In each instance, six to
20 people will be clubbed for
Eco Mine visit.

(Contd on page 2)}

WCL and Directorate of Tourism

ink MoU for Eco Mine Tourism

(Contd from page 1)

The MoU betweenWCl and
Directorate of Tourism was
signed on the occasion of World
Tourism Day.

Manoj Kumar, Chairman-
cum-Managing Director
(CMD) of WCL, and Milind
Borikar, Director, Directorate
of Tourism, signed the MoU in
a function held in
Mumbai. The MoU was signed
in presence of Mangalprabhat
Lodha, Minister of Tourism,
and Nitin Karir, Additional
Chief Secretary (Tourism).
Narendra Kumar, General
Manager (Administration/ PR),
WCL, and Anand
Tembhurnikar, RSO, Mumbai,
also were present on this
occasion.

Manoj Kumar, CMD of WCL; Milind Borikar, Director, Directorate
of Tourism, signing the MoU for Eco Mine Tourism in presence of
Mangalprabhat Lodha, Minister of Tourism, and Nitin Karir,
Additional Chief Secretary (Tourism).
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‘Stainless steel de

Subramani Ra Mancombu
Chennai

Demand for stainless steel is
on the rise with infrastruc-
ture and real estate sectors
looking for new age material
that is light but strong and
durable in the longer run,
says Rajesh Mohata, CEO
and Executive Director, JSL
Lifestyle Ltd (JSLL).

The consumer’s mindset
is ing “radically” and is
lwcﬁngn?lfor newer and more
luxurious products helpi
buoy stainless steel deman
Mohata told BusinessLine

“Recently, we got enquir-
ies from customers for de-
signer beer mugs in steel.
We were ready to meet the
demand and came up with
laser finish for the mugs,” he
said.

REALTY SECTOR BOOM
Similarly, some customers
have come up with stainless
steel and leather wardrobes,
| which is somewhat “unique”
and JSLL agreed to meet the

Rajesh Mohata,CEO and
Executive Director, JSL

Lifestyle Ltd

demand, he said. ‘With the
real estate industry booming
and the sector’s trend being
“bullish”, JSLL is working
on providing home furnish-
ings and kitchen solutions.
Similarly, there is good de-
mand for stainless steel in
bath wear and accessories.
“Plumbing and pipe fit-
ting business has picked up.
People have begun to accept
stainless steel in these des-
pite prices being higher. This
has resulted in orders in-
creasing three times. This is

mand gathers pace

also helping expand our
business,” Mohata said.
People have begun investing
in homes and home furnigh-
ings besides kitchen solu-
tions. “We are seeing de-
mand in the ultra-luxury
segment, including villas,”
he said.

HEALTH AND HYGIENE
Other sectors where stain-
less steel is witnessing good
demand is the private busi-
ness-to-business health, hy-
giene and hospital sector.
“JSLL has provided stainless
steel applications for the
Mata  Amritanan i
Hospitals at Faridabad in
Haryana. We are getting
good demand from hospital
and hospitality plumbing
solutions,” the JSLL CEO
said.

Changes have begun hap-
pening in the construction
sector too with the company
getting enquiries for solu-
tions to construct earth-
quake-resistant  buildings.
“The demand is to withstand
quakes that measure 9 on

the Richter scale. People are
looki nd today as a
resﬁ?g o?e};)hich theyy are
looking at stainless steel
girders,” Mohata said.

One reason why the de-
mand for stainless steel is
picking up is that people are
looking at the longevity of a
product rather than buying a
product cheap and painting
them repeatedly. “The gov-
ernment itself is promoting
such a concept through the
construction of the Statue of
Oneness and the Statue of
Democracy. This helping
stainless steel demand,” he
said.

JSLL, which recently set
up a plant in Chennai to
cater to the Railways, is try-
ing to produce to its capa-
city. The company is supply-
ing steel for the Chennai
Metro Rail project. “Infra-
structure projects such as
metro rails will ensure de-
mand for stainless steel as
the government and public
look for such facilities for
mobility,” the JSLL CEO
said.
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Plans Afoot
tosu'eamllne
Move -
of Coal for

mfkllﬂl

Nuh.ﬂlsm
@timesgroup. corn

Newl)olhi. India lsdra
wingupwplanmsu'eam
‘movement to av-

cing suppnes to non-po-
wer industries and hit-
titrlx!g ggd& movement of
other

The coreof the planisto
scientifically manage
power companies’ coal

stagger eoal suypues, a
move that may require
changes in their coal

arrangements,
e know sa- -
i%mﬁ% "ll:)l;lssuch

caten 1 4t Dores hes
yond a lr:w]grtain period

remium  from
gl?grt hgﬂrﬁwemn}&
rail network col
be%on’sl’dered
Coastal states such as
Gujarat, Maharashtra,
and Tamil Nadu may be
asked touse thesearoute
for reaching coal to po-
wer plants.
The plan is be!ng wor-
kedoutby‘thaNitiAayog

vement are being exami
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Aluminium: Go.

short at T191.5.44
Gu_rumurthy K 2
bl.research bureau L

Aluminium prices seem to be
gettinga breather. The Octo-
ber serles on the Mu]u Com-

made@ﬁnh ofgss 75perkg ;
on Wednesday and has risen
from there. It is currently
tradingat¥190.5. =

However, this is just a re-
lief rally within the overall
downtrend. Immediate res-
istance is at ¥192, and a
much higher resistance is at
$193.5. The new leg of fall
can target ¥181.50 over the
next couple of weeks. A
break below the immediate
support at¥186.50 canaccel—
erate the fall.

The level of ¥181.50 is-a
good intermediate
This can hold in its first
As such, a corrective rally
185-187 cannot be ruled

o“:!m, the over&

trend will remain down, and
the contract can still fall
again. The fresh fall there-
after can drag the futures to
%175 and even 170 over the
medium term.

TRADING STRATEGY
Traders can go short now.

Keep the stop-loss at 194.5.
Trail the stop-loss down to
T187.50 as soon as the con-
tract falls to ¥186.25. !
Move the stop-loss further
down to 186 as soon as the
contract touches I184.5.
Bookprofitsar¥183.50.




