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KHANI SAMACHAR
Vol. 6, No-4
(As appeared in National/Local Newspapers Received in Central Library, I1BM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News Service
since many years on monthly basis in print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of time, the
Controller General, IBM desired to make this service online on fortnightly basis. The
library officials made sincere efforts to make it successful. This is the 4"  issue of
Volume-6 for the service named Khanij Samachar for the period from 16- 28 Feb
2022 .The previous issue of Khanij Samachar Vol. 6, No.3 , 1 -15"  Feb, 2022 is
already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the

future issues to give the maximum coverage of mining and mineral related information
on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated if
the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
ibmcentrallibrary@gmail.com
0712-2562847
Ext. 1210, 1206


http://www.ibm.gov.in/
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A FORTNIGHTLY NEWS CLIPPING SERVICE
FROM
CENTRAL LIBRARY
INDIAN BUREAU OF MINES
VOL. 6, NO - 4,16t — 28t FEBRUARY, 2022
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Hindalco to focus on
organic growth ‘

SURESH IVENGAR

JMumbai, February 15 -

With two acquisitions ' in
downstream value added
products, Hindalco Industries
plans to focus on organic
growth with long-term capex
in brownfield expansion and
green energy projects.

The company recently ac-
quired Norway-
headquartered = aluminium
and energy firm Hydro-
owned integrated extrusion
facility’at Kuppam in Andhra
Pradesh for X247 crore.

Satish Pai, Managing Dir-
ector, Hindalco Industries,
said integration of the newly-
acquired Ryker unit is ‘on
track and expansion of Utkal
alumina capacity to 5 lakh
tonnes has been completed
before schedule.

Beat cost inflation
The company has managed to
procure critical raw material
ahead of the cost curve and
managed to beat cost infla-
tion, he said.

This improved operational
efficiency and ensured busi-
ness continuity amid uncer-

tainty in supply chain, Pai

said. The demand for both
‘aluminium and copper was
led by positive'matros and fo-
cus on downstream value-ad-
ded products.

Rising aluminium prices
Pai believes that the upward-
bias in aluminium prices will
continue.

Aluminium is currently
trading at $3,000 a tonne on
the LME and is expected to
trade above $3200 in the
March quarter, said an
analyst. t '

Hindalco has almost com-
pleted the deleveraging cycle
and will use future cash gen:
eration largely on capex over
next the three to four years, he
added.
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JSW Ispat to

—

Tra;sféf_ﬁaipur

Units, Other Assets to New Arm

Transfer of assets will
be on slump-sale basis
atavalue of 443 crore

Our Bureau

Mumbai: JSW Ispat Special Products an-
nounced late on Wednesday evening that it
will be transferring its assets pertaining
tothemanufacturingof commodity-grade
steel to a new wholly-owned subsidiary
Mivaan Steels so that the listed entity co-
uld focus on special steel products.

Theassets to be transferred have acombi-
ned value of 2417 crore and generated reve-
nues worth 2906 crore in FY21, which was
about 22% of the top line of JSW Ispat.

The assets include manufacturing faci-
lities at Raipur, including a 0.3-mtpa
sponge iron plant, a ferro alloy plant and
° a 0.25-mtpa steel manufacturing plant.
Mining facilities at Kanker and associa-
ted coal washery operationsat Patherdih
and certain other assets and properties
will also be transferred, as per a compa-
ny statement.

The transfer will be on a slump-sale basis
atavalue of 7443 crore.

Formerly known as Monnet Ispat & Ener-
gy, the company was acquired by JSW Ste-
el and its promoters from the bankruptcy
courtin 2018.

The stock of JSW Ispat Special Products
fell 2.72% to.close at 233.95 on the BSE on
Thursday against a 0.18% dip in bench-
mark Sensex.

“The profile of the products produced at
the. manufacturing facilities at Raipur
pertain to the commodity-grade market
that caters to the structural and construc-
tion sectors with comparatively lower vo-
lume of production and serving custo-
mers predominantly around its operating
area,” read a statement from the company
to the stock exchanges. The focus of the
other facilities of the company at Raigarh
was on special steel products with compa-
ratively higher volume of production, ser-
ving both export and domestic markets,
the statement read.

With thetransfer of theseassets, thecom-
pany will be able to focus on special steel
products business, it further said.




NAVBHARAT DATE : 20/2/2022 P.N.14

e
AT HbAIE
aﬁuﬁmm

pememe N . etaugt amt:sﬂms '
. , mmm
aﬁaﬁ;ﬁ%@mﬂ;h:;g A T e W
et 2. i Tt 35 S mmmmmm@'
3 IR S A AT ey et g e ;

fiR T o 59 e & fersteft wn;mm

LOKMAT DATE : 20/2/2022 P.N.10

wlol BIHaIT TPl Glo

a}ama Yeads : PG fAnfor Bordt st it srafelt rveft ot e vafaon adta et

mwmmmmmmmmm m@az’tmman
ahamaamz\amz PIBaT IAETA PTG T HTETENGR 3 AT & aufd et Blaar
JTEATA WS aTé BUIR 3HTe.

¥ ™ ot it it areure ¥ M aifacioe oo

A1 € aufd PRI APTOR ATEUIR el HEE BRI HeriE e @ aufd
IR, AR PGHT JEEATA A6 B AVMOIR HHeer e efearazen srewet e,
ST Satf FRele (IRIEE) FEUTO 31, a¥qe: tear aff as’m:rmmsﬁmameeﬁéeﬁm

ETCMRTCTeN sireferan
zﬁlm




BUSINESS LINE DATE : 22/2/2022 P.N.8

Dollar aIso eases,
restricting losses

rebmafyz'l
Goldprimedgedlowerinvolat

iletrade onMondayasa possible

summitbetween theUSand Rus- *

sian - presidents to - discuss
| Ukraine encouraged risk senti-
ment. and nudged  investors
.away from safe-haven assets.
Spot gold fell 0.1 per cent to

o.'i

- European crises in decades, lift-

$1,896.43 per ounce by 1025GMT,
down from a session high of
$1,908.03,its best level since June -

3. US gold futures were flat at
$1,899.10.

mla-ulwahetenslon i

US President Joe Biden and Rus-
sian President Vladimir Putin
have agreed in principle to a
summit over Ukraine, French
leaﬂ‘er»MaGbn;aid on Monday,
offering a possible path out of

i

ing risk sentiment across major
' markets. The potential meeting,

- while, easing demand for gold,

- alsoled aslight move away from

. its rival safe-haven the US dollar,

limiting losses in the greenback-
priced bullion.
“(Gold)is holding up well. The
last time we moved up to these
levels it ended up being a bull
trap and the market came off
very sharply. We've seen some
good flowsinto the ETEswhichis
entana-

DR Tanar e

said. SPDR,

one of the most dangerous = Gold Trust , the world’s largest

,,gold-backed m-lnnge-traded
fund, said its holdings rose 0.5

* per cent to 1,024.09 tonnes on

Friday. “The next few days will be

the
nomic front as well as the likeli-
hood of a series of interest rate
hikes this year by central banks,”
analysts at Kinesis Money said.
Federal Reserveofficials on Fri-
day quelled what had been
rlstng market expectations for
initial response to
40-year-hi@ US inflation, sig-
nalling that steady interest rate
hikes should be enough.
Othermetals
Rising interest rates increase the
opportunity cost of holding
non-yielding bullion. Spot silver
fell 0.8 per cent to $23.77 per
ounce, while platinum a.rﬁm
per cent to $1,073.72,
dium gained 1 per cent to

NAVBHARAT DATE : 22/2/2022

e 2 e T e o B S o S Y ﬂﬂ!ﬁmﬂmﬂwm roEd w et el 9327 AR, Amadagatdo. 4
2. P YRR AEEnRA A A €. o I Rl ¥ wRfaw 7w Prew def ¥ ey qw mﬂmmw%wwt il 27 g T 8. w6 v
SRR &, o e £ B 30 TRR AR o dve 2, R ey FRY T AR Y I SR S o o S B R and e 6 7.79 i
el ) ST & YR e 3R mmwaﬁwﬁwaﬁ fpu. m%aﬁmaﬁ e R o R QR e T e 3 R A 3, <
TR, P E MR F FoeE @ s ok W pRAFAF AT AR H Frerm. T o e dRt A wa@mmssmz
|70 e 01 & R e i At ol ST, TR fod % Rt St & g 41,9 fifewt <7 Pt 91 g wE

i ——— as——d.




THE INDIAN EXPRESS DATE : 23/2/2022 P.N.14

3

%

,BID FOR UNESCO WoORLD HERITAGE DESIGNATION THE LATEST FLASHPOINT BETWEEN JAPAN AND SOUTH KOREA

Japan wants to shchase gold mines’ history— just not all o

S

MOTOKO RICHIHIKARI
SADO ISLAND, FEBRUARY 22

+ ABOUT40milesoffthe northwest-
iseagertoshare some history of the
mountainous, lightning-bolt-
shaped isle where he grew up.

Afteryears of lobbying by lo-
cal residents, Iwasaki, a bar
owner, is delighted that the
Japanese government has nom-
inated three gold and silver
mines on Sado Island for UN-
ESCO World Heritage designa-
tion, hoping to showcase them
alongside Mount Fuji, the

| Hiroshima Peace Memorial and

Kyoto's shrines.

‘The mines supplied precious
metalstotheshogunswhomled
Japan during the two and a half
cepturies when the country was
allbut cutoff from the rest of the
world. Yet there is a darker part
of Sado’s history that Iwasaki,
50, knows little about: the period
during World War Il when about
1,500 Koreans were conscripted
to work in the mines as subjects
of Japan's colonial rule.

“People in my generation
don'tknow about those workers
inthe mines,” Iwasaki said.

In Japan, such history is often
viewed as best forgotten, or at
least consigned to a settled past.
Butin South Korea, the wounds of

seemirrevocably divided.
When Prime Minister Fumio
Knshldaofjapanamwmedlam

South Korean government de-
nounced the nomination as “ig-
noring the painful history of
forced labour” and called on Japan
toimmediately suspend the bid.
Withthat, the twoc

lowest point in decades. While
the US has urged itstwo allies to
work together to help counter
the rise of China and a nuclear
buildup in North Korea, the two
sides publicly aired their differ-

wing base, which t
Japan's wartime atrc
InSouth Korea, s
h i i

ences aftera in Hawaii
this month with Secretary of
State Antony J. Blinken.

The South Korean foreign 2

emingpartyintheM
tial election, has de
Japan apologise to

dforv

rmmﬂ'un?Syearsaﬁermeem

minister

ovenheSadomnmanmamm

Although one

of World Warll, are figh!
again over whether Japan has

Agold and silver mine on Sado Island, Japan. NyT

sufficiently atoned for its colo-
nial abuses, not only in financial
1, but also in re-

Japan's 35-year occupation re-
main raw,and thathasmadeSado - these two Asian neighbours

membranceand truth. .
The spathas worsened rela-

the latest flash point between
tions that were already at their

that

called South

Koteanasemmsahmnmemme
workers

election in the upper house of  Ja
Par s 3 5

thissummer, is

started op §
century and the la
open until 1989,
nomination focust
on the Edo-era h
mines, from 16031
workers ¢
using only basic h
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VISHAL BALABHADRUNI

Mixed fortunes of cement sector

The cement sector has seen a subdued year so far in FY22, Pricing improves in third quarter
m«mbelngmﬂgrbsmwmmmﬂ'”"“ Weakness in East zone persists ¥ per bag Volumes transported through aifways
average sawa S S A A : 3 : 430
zone continued to drag the ov S FAR ; . Lol | e 2 Mime
manufacturers. Raw materia p'rlcesofpetcoke,’codTand it AR e ory
diesel have corrected from their Q3 peaks, and if they remain o 6
stable at these levels, companies may benefit alongwith : R
uptick in demand witnessed from December 2021. o ——.ETT 1 L :ig
‘ _#Wl_,_._m_._m\_ﬁ—. _____ 310
Q2 Q3 Q4 Q1 Q2 Q3
21 P21 P2 2 Y2 FYz
e NOTth e SQUEH = EaSt = West Q2 0 Q4 Q1 Q@ @3
~ Central —-Averagepﬂﬁeacmsslndla F21 F21 P21 a2 2 P2
Raw material prices soften Dlstnbutlon of costsin Industry
Pet-coke prices International coal prices Diesel prices
F
® Average petcoke prices (§/t) === Australian coal price ($/) — Indian diese price - el (&/) 5 m;‘f’:: ;:’:"’R‘;:e;f _:_T':'t:lmogt’« Y,
S 2 —— 3yearsmin — 3 years max uo— 3yearsmin — 3yearsmax ; 4,259
2 i 2607 100 we M 3m 3% 373 3181 3'P‘/3?ﬂ/"";;%
2 - yeg e — ‘ (in%)
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140 130 69.13 :: 0%
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100 80 i 50 .
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How volumes fared across 6 quarters
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Coal - Gold " Copper Steel
(Newcastle $ft) (LMESS/t) X (COMEX $/Ib) (shFE, CNY)

Tin Zinc Nickel
(LMESft) (LMES}t) (LMESft) .
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g & ltw;sﬂ:sohighermonth-
~on-month. In January 2021
~ the production was 10 mt
and in Decembe; it was lo 4
mt.

Lastmr‘,lndia’s sted‘pw-
duction was 118.1 mt, up 17.8
T cent: over 2020. It also

190 1 r producer in 2021,
ositive drom&nm'cémwto
Back ho ' ] 7.8 mt in January, while the
Asper conmweﬂtobeonthefpesit rodumon in the US, the
_ive side with the output ham»  steelmaker
_ by47 perucymmm@ yéit.’ Ygas up 42 per cent

s ' at74mt
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?Gold prices rallies
Rs 1656t0Rs51627

-NEWDELHIFebZMP'H) & Rs1656mlmew1thgamsm
COMEX gold pnces along with
GOLDpnceslnthe nanonal cap- rupee deprecnauon
4tal rallied by Rs He also said that
1,656 to Rs 51 627 'gold prices rallied on
per 10 grams on safe-haven - buying
“Thursday on the -along with the dollar
“dack of safe-haven ‘on geopolitical risk
¥uymg and sharp fearing severe sanc-
deprecnati(m of tions on Russia and
rupee amid the possibledisruption of
~Russia-U supplies of com-
i modities. Russian
; _President Vladimir
“- The yellowmeta{ I . Pntm on Thursday
| had closed at Rs 49,971 per 10 annOunced amilitary operation
- grams in the previous trade. 1 d
- Silver prices also shot

~0f Rs 63,917 per hlogram. On they have never seen.” -
“Thursday, the rupee plummet- In the international markets,
ed 109 paise to close at 75.70  gold soared to USD 1,942 an
-against the dollar as Russia ouncewhilesilver wasalso trad-
~announced military operation ing higher at USD 25.07 per
- in Ukraine. HDFC Securities ounce. Gold prices traded high-
Senior Analyst (Commodities) ~erwithspotgold pricesat COMEX|
“Tapan Patel said, “spotpricesfor ~ rallying 1.80 per cent to USD

‘24 carat gold at Delhi surged by 1,942 per ounce on Thursday.
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[lows sector-agnostic single

e-auction window for non—hnkage coal

OUR BUREAU
New Delhl February 26

The Cabinet Committee on
Economic Affairs (CCEA) on
Saturday approved a pro-
posal for single e-auction

window for non-linkage coal

by Coal India (CIL) and
Singareni ~ Collieries Com-
pany (SCCL) to cater to all the
segments including power
- sector and non-regulated sec-
‘tor (NRS). The government
said that clubbing of the e-

auction windows would not

involve any additional cost to
the coal companies.

“This e-auction will cater to

all the sectors namely power

sector and NRS including .

traders. Coal would be
offered through this auction
in place of the present system
of sector specific auctions,”

Coal Ministry said in a

statement.

The decision will not im-
pact the current linkages to
power and non-power con-

sumers at contracted prices,
the statement added.

“Coal offered through the
single eauction window
shall be transport mode ag-
nostic with default option be-
ing through rail mode, the
mmistryadded

Market distortions
The long-term allotment of
coal by CIL/SCCL to their own

' gasification plants shall be al-

lowed at prices as may be de-
cided by the coal company.
the taxes, duties, -

shall also be
rt-mode agnostic

Coal

’ves_ted in coal companies of

allocating coal to different
end use sectors will be elim-
inated. Further, the coal com-
panies shall be able to estab-

However,
royalty, etc. shall be paid by - lish coal gastﬁcation plants

the coal companies on the no-
tified prices of coal for the
power sector. The Coal Min-
istry said, “Market distortions
would be removed and single
rate for all the const s will
evolve in the e-auction mar-
ket. It shall increase opera-
tional efficiencies and lead to
an increase in domestic coal
demand by efficiency in the
domestic coal market.”

“The discretion presently

by availing coal from their

" own mines. It shall help in de-

veloping clean coal techno-
logyin the country,” the state-
ment added.

Demand for domestic coal

‘ “Removal of market distor-

tions through the offer of
coal under a single e-auction

window at the same rate for -

all the consumers of the eco-
nomy will attract more con-

sumers towards domestic

" coal.: Thus, the demand for

domestic coal is expected to
increase. CIL also has ambi-
tious coal production plans
for the future with an aim of

producing 1 BT (bilhon
tonne) coal by 2023-24,” the
ministry said.

According to the Ministry,

* with better availability of do-

mestic coal, price stability
and predictability, the import
of coal is expected to come
down drastically.

This would reduce the de-
pendence on imported coal
and would help to make At-
manirbhar Bharat, the Min-
istry added.

“By these reforms in the
coal market, coal of any par-.
ticular grade may be sold in
the market at one rate (one
grade, one rate), with default
mode of transport being Rail-
ways, through a transparent
and objective e-auction
mechanism,” said  the
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set to stay.

Gold and silver futures on the MCX remain above key levels

AKHIL NALLAMUTHU
BL Research Bureau

The Russian invasion of Ukraine
brought a sense of fear in the market,
resulting in the demand for safe
havens. Gold being one, saw its price
surge during the week. However, the
panic did not sustain resulting in a
sharp pull back on Friday.
Nevertheless, there are supporting
factors such as speculators creating
long positions and ETF (
Traded Funds) flows which are show-
ing positive signs. The net longs on
the COMEX, according to Commodity
Futures Trading Commission (CFTC)
data, has been increasing over the
past few weeks. It stood at 755 tonnes
as on February 22, 2022, compared to
590 tonneson February1.On the other
hand, global ETF inflows for the year,
as on February 18, is at 69.3 tonnes ac-
cording to the data by World Gold
Council (WGC). The WGC also expects
the demand in China, the largest con-
sumer of the yellow metal, to improve
in2022. But irrespective of all this, the
geo-political developments are seen
e biggest influencer on bullion
prices in the short-term.

Spot gold ($1,887.6)
Although spot gold in the interna-
tional market hita fresh one-year high
of $1,974.5 an ounce on Thursday, it
gave away the gains and ended the
week at §1,887.6 which is slightly lower
compared to preceding week’s close
of $1,897.9. While the short-term trend
is still bullish, one need to be cautious
of a corrective decline. This'is suppor-
ted by the formation of an inverted
hammer ' candlestick pattern on
» 3 A !

weekly chart. Nevertheless, $1,870 isa
support which can help the bulls.

a break below this level will open
possibility of the price dropping to
$1,830. A breach of $1,830 is highly un-
likely since this is a strong support.
Also, thereisaﬂslngtrendlhe.ady—
namic support, which can prevent a
fall below this. On the other hand, if
the rallyresumuﬁamheiwe itcan face
a hurdle at $1,910. A breakout of this
level can lift gold to the price band of
$1,9601975 in the near-term. Sub-
sequent resistance is $2,000 - a psy-
chological level.

MCX-Gold (¥50,221)
The April futures of gold on the Multi
Commodity Exchange (MCX) spiked

- last week to mark a fresh one-year
- high of 52,797 per 10 gm. But the con-

tract made a U-turn and dropped on
Friday to end the week at 50,221,
slightly higher compared to preced-

e ing week’s close of %50,112. While the

0.000,3 pmﬁwonm“ iy

higher levels.Afall belowiso,ooocén
pull the contract down to ¥48,800-
49,000 support band., while a rally
could face hindrances at ¥52,250 and
56,000. For the longs that we recom-
mended a couple of weeks back at
49,100, we suggested to exit one-
third of the positions at ¥52,000 and
carry the remaining for ¥56,000. The
revised stop-loss for this would be
now at £49,900. Considering current
volatility, we advise to widen the stop-
loss a bit to ¥49,500 and carry the
longs and look for the target of
%56,000. Do not initiate fresh posi-
tions on either side until more clarity

~ emerges on the price action front.

Spotsilver($24.19)
Gaining from the precious metal tag,

silver prices ju last week on the
back of geo-political developments.
The price of spot silver hit a fresh six-
month high of $25.62 an ounce last
Thursday. However, it depreciated
sharply on Friday to close the week at
$2419. 1t seeTzed to have faced a stiff
resistance at $25.4 and going forward,
until this resistance stays valid, the
trend will remain in a broad sideways
range. The price band of $21.522 isa '
strong support band which is less
likely to be breached. Above this,
$23.25 can act as a support. But on the
other hand, if silver regain traction
and surgelabove $24.50, it might rally
to $26.7 quickly. It could even extend
the upswing to $28.5.

MOX:Silver (¥64,023)

‘The March silver futures on the MCX

was moving upwards for most part of
the week. It soared to hit a fresh three-
month high of 68,097 per kg on
Thursday. Nonetheless, it witnessed a
considerable drop in price, ending the
week at ¥64,023 as against the previ-
ous week’s close of 63,902. Although
it closed above the key level of
362, goo a close above either ¥65,500
or ¥68,000 would have provided the
bulls enough strength to push the
price further north. Whatsoever, the
near-term trend retains the bullish
bias since the support at 62,500
holds. However, the prevailing higher
volatility makes the job harder for
traders. So, we recommend staying
out of the market for now. A break be-
low 62,500 can drag the contract to
61,500 and possibly to ¥60,000
whereas a rally is likely to face resist-
ance at¥65,000 and at the price band
0f67,000-68,300.
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