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KHANI SAMACHAR
Vol. 6, No-5
(As appeared in National/Local Newspapers Received in Central Library, I1BM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News Service
since many years on monthly basis in print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of time, the
Controller General, IBM desired to make this service online on fortnightly basis. The
library officials made sincere efforts to make it successful. This is the 5" issue of
Volume-6 for the service named Khanij Samachar for the period from 1- 15 March
2022 .The previous issue of Khanij Samachar Vol. 6, No.4 , 16" -28"" Feb, 2022 is
already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the

future issues to give the maximum coverage of mining and mineral related information
on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated if
the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
ibmcentrallibrary@gmail.com
0712-2562847
Ext. 1210, 1206


http://www.ibm.gov.in/
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[ pithead coat stock. |
may rise by end FY22
State-owned CiL on Friday
said the current coal stock of
43 million tonnes (MT) at its
pithead is likely to increase
further by the end of the
current financial year and this |
will help the company gear
up for meeting the coal
3 demand of summer whichis
S fuemrmant bl S | | SR
3 s oy e o e, 3 0 e o o o A e 93 4 onf 3 | ity
%waﬁimi & g anft 4.3 IS T 3 :aﬁ‘ FY22-end,” the state-owned
wed d st e Her mmtwa@hmﬁ mﬁmmmt Z hcon'lpaﬁysaid on ,
THE HINDU
DATE : 5/3/2022 P.N.12
- Steel prices
- rise as war hits
-~ supply chains
] @mﬂ,ﬁrmm
Noso ki

. have raised the prices of
- hot-rolled coil (HRC) and
. TMT bars by up to 5,000
: per tonne as supply chains
: are being impacted amid
. the ongoing war between
. Russia and Ukraine.

. According to industry
. sources, prices have been
. increased in the past few
¢ days and are expected to
:  goup further in the coming
: weeks with the conflict in-
i tensifying. After the price
i revision, a tonne of HRC
i would cost about ¥66,000,
: while buyers would get
: TMT bars for about
© ¥65,000 per tonne.

! An industry executive
" said the increase was of

o

- about 20% compared with:
the rates a few weeks ago.

11
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Supplles expected to be hit globally
hot-rolled coils hit record 65,000/ tonne

'mrm "z espassedonﬂle:
Mumbal, March 4 increase in raw mater-

' Steelcompanieshaveraised ces, said a steel com-
prices by 50008000 a p %ﬁ The Russian in-

f Ukralne and the

tonne acr,oss products in-  vasion
“cluding lled s

andthesancﬂons

thelamest m,g&swgl A
- €Xpo. -

on it will result in a short-
 supply, globally. Post darl,t!
- on the

ation, steel prices may tool
he added.

‘In cqnhasr. the &e} de-
mand -across sectors re-
mains weak as many end-

users have cut down on pur-
chases. Dealers are also
stocking .up cautiously
though they do not expect
steelprioestocrashlmmedl-
ately after thewar.

While the economic
growth prospects of India
may not have a high linkage
with the e geopolit-
ical risks, the sanctions on
Russia by many
nations - can dlsrupt ‘the
global commodity markets
and- supply-chains of many
key raw materials, putting
mdmctpressnreon thesup
ply side and exerting infla-
tionary pressure across the
sector, said SK Gaikward,
CEO,  Smart Steel
Distributors.

It may take several
months for the sup lychaln
tobexeinstatedmd;

N thenpﬂcesarellkelytom

by Motilal Oswal Financial
Services. Sea freight and in-

surance, too, are likely to

shoot up, while disruption
in nickel supply could keep
both nickel and stainless
steel prices on a high, it
added:

Weakdemand

Demand for finished steel in
India slipped 9 per cent
month-on-month to 9.2 mil-
lion tonnes in Feb:
while production dropped 4

percenttog.sxnt,acoordlng :

purchases; dealers are stocking ca fously
- mlnelevated.saidareport 1

Sepoember, on higher de-
mand from European mar-
kets with China on a week-
long Lunar New Year holiday.

Crude steel production by
integrated steel producers —
SAIL, Tata Steel, JSW Steel,
JSPL, RINL and AMNS India —
during Aptlll’ebmary ac-
counted for 62 per cent of
the total output, and their
finished steel output for 57
percent. A

12
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'Uptrend strengthens

@bﬁ and sahver breach key hurdles

MNAILAMWHU
e ‘ ,‘ %Rﬁ!!ﬂhﬂll\'ﬂll

Gotd andsilver conthmed to rise on
' the backof safe-haven demand. As the

“talks between Russia and Ukraine is

- not making progress,
k!ptonitsmesandﬂlerehasbeen

- considerable volatility. The interna-

| tional spot price of gold and silver ap-

_‘preciated by 4.3and 6.1 per cent to end

_ the week at $1,9685 and $25.67 per

" ounce, vely. Similarly, gold
~ and silver futures on the Multi Com-

~ modity Exchange (MCX) appreciated
- 4.7and 6.6 per cent to end the week at
¥52,559 (per 10 grams) and ¥69,160
 (perkg), respectively.
On‘dmfundamentalfront,thereare
mlmdﬂpaln.’me demand for gold
“ETFs (Exchange Traded Funds) con-

tinue to improve whereas the latest

data by the World Gold Council (WGC)
. shows that the central banks dumped
_the yellow metal in January this year.
~ The data shows that ETFs has seen net
inflows of about 77 tonnes this yeartill
February 25 whereas the global gold
reserves fell by 12 tonnes lntheﬁrst
; manthofthlsyear ¢

HCXM(!SZ,SSS)

The April futures of gold on the MCX

| appreciated and closed above the key
resistance of ¥52,500 last week. Thus,

the bulls are clearly in the driving seat

- and so, further increase in price is

highly likely. On the upside, the

nearest notable resistance is seen at
%56,000. A breakout of ¥56,000 can
. lift the price to ¥60,000. On the other
hand, if the trend reverses, 352,500
will offer good support for the con-
tract. Subsequent support is the price
| band of ¥50,000-50,500.

-

Given that the trer lsup \d that
the res at ed,
traders can be e been |
carrying the long positions for the
past couple of weeks. The stop-loss of
those longs are at 49,500 with a tar-*
get at ¥56,000. One can continue to
hold these positions. Fresh buys can
also be initiated with men-

Wlevels

rier, given ‘the
mentum, the contrictwlll most prob-
ably ease past this level and touch the
price band of ¥73,000-73,500. Sub-
sequent resistance is at ¥76,500. On
the downside, the contract finds sup-
port at 200-DMA, which is currently at
¥66,350. Below this, ¥65,000 is a con-
siderable support.

Traders can now consider fresh
longs. That is, buy at current level and -
on a dip to 66,350 with initial stop-°
loss at ¥64,700. When the contract
reaches ¥73,500, revise the stop-loss to-
%69,500. Liquidate the longs when
price touches ¥76,000.
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the guidanoe of Sanjay Lohiya,

Addmonal “Secretary:  to

" GovernmentofIndia, Ministry of

_ Mines and Controller General,
Indxan Bureau of Mines.

Badﬁaﬁshnahnwastbechlef‘

1 i,ADG |

{ _ussion-ll' was
' gu&t -of honour. -
Peeyush Narayan Sharma,

Chief Controller of Mines(1/c),

resmcﬁons
DrDRKanuhgogave
speech L B Toal, Ore -Dre:

Officer proposedavote of than| nks,

Mlmng of new minerals opened
upto reduce 1mp0rt dependence

OURBUREAU
NewDelhi,March9
‘The Cabinet on Wednesday‘
opened up mining of a new
group of mmeralsasﬁ ofits
strategy to boost
mining and to reduce import

dependence Y

The move comes at a time
when India hopes to attain
self-sufficiency as the Russian

invasion of Ukraine affects -

mineral imports, and is expec-

ted to increase fertiliser and  royalty

food subsidies allocated in the
Budget. :

Cabinetapproval

The Cabinet approved an
amendment to the second
schedule of the Mines and
Minerals (Development and
Regulatlon) Act, 1957, specify-
ing the rate of royalty of cer-
tain minerals that include
glauconite, potash, emerald,
the platinum group of metals

Amendment wi|l generate
opportunities for mining sector

(PGM), andalusite, sillimanite
and molybdenum. The rate of
for andalusite, silli-
manite and kyanite have been

: kept at the same level.

The amendment will lead to
the auction of these mineral
blocks for the first time in In-
dia, and is expected to gener-

 ate opportunities for the min-

ing and manufacturing sector.
It is also expected to reduce

~ imports of potash fertilisers

and other minerals, and en-

_sure availability of minerals

for downstream - industries

- saving valuable forex reserves.
~ Itwill reduce the country’s for-

and support agriculture.

“The approval will lead to
import substitution of many
important minerals, thereby

eign dependence through the
local production of minerals,”
a government statement said.

‘The statement added that
the country is totally depend-
ent on imports to meet its re-
quirements in case of these
minerals. 4
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‘Russia may offer

‘usually
snxth -largest supplier of cok-
ing and thermal coal, could

‘tieatie cotld also be boostad

byamuble—rupeetrathngar—
rangement. About 8,70,000

tonnes of Russian coal have

already been delivered or

‘Coal imports from Russia may
be highest in 2 years in March

buyers

are expected to be delivered
at Indian shores until March
20, the highest since April
2020, Indian consultancy

h)ghenfmorecoalwasload
ed at Russian ports since
mid-February, as it typically
takes about a month for Rus-
sian vessels to deliver to In-
dia, said Aditi Tiwari, coal
market head at Coalmint.
“Indian buyers have taken
a back seat after the... sanc-
tions on Russia. They are
looking out for alternatives.”
But at least three vessels
carrying coal set sail to India
from Russia after its invasion
of Ukraine, according to Re-
finitiv vessel tracking data

and an industry source. =

Z
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Aluminium futures:
Use dips to buy

BLResearch Bureau

After breaking out of a crucial
resistance at %255 in early Feb-
ruary, the continuous contract
of aluminium on the Multi
Commodity (MCX)
rallied sharply to hit a fresh
high of ¥325.4 on Monday. But
then, the contract fell sharply

d - is curfently trading
:ound 270, lﬂx\’-ly due to

open interest
(o1 of alu-
minium fu-
tures
dropped to :
2,682 contracts compared wlth
4,565 contracts lastweekend. -
Notably, the price level of
X265 is a considerable support.
A break below this level can
drag the contract to ¥255. A
breach of this level is less likely
as this is a significant support.
Moreover, the major trend is
bullish. Also, there is a rising
trendline whichcanaaasaty-
namicsupport.
Therefom, the contract can
be expected to gain traction
and move up either from cur-
rent level fmorcouldfallgo
%255 and then resume the up-
ward movement. It is likely to -
rise to %310 in the short-term.A
breach of this level can lift the
contract to 325. However, if
the support at %255 is invalid-
ated, we might see a decline to
X236, itsnearest support. ~ *
Since the overall trend is up
and the contract is u-admg
above key supports, one can
consider fresh longs. That is,
buyatcurrent level of 270 anid
add more longs if price
t0%255. Place initial stop-loss at
%245.When the contract moves
above 290, tighten the
loss to %270. Liquidate
\ longsat3310.
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CIL e-auction: 100% coal lapped up

5.2 It of coal offered
under single-window
enabled better

price discovery

OUR BUREAU
Kolkata, March 10
Coal India’s first ever offer of
nearly 5.2 lakh tonnes of coal
under the recently revamped
single-window e-auction saw
the entire quantity booked..
The Cabinet Committee on
Economic Affairs had, in the
last week of February, allowed
sale. of non-linkage coal
through a single e-auction
window, thereby merging
earlier multiple auction win-
dows into one outlet. Follow-
“ing this, only the spot
e-auction will serve all types of
coal consumers now.

non-| ted sectors ~ and

traders will bid for coal under :

one common window. CIL con-
ducted the first ever e-auction
under the revamped system in
two of its subsidiaries on
March 3, 2022. The entire
quantity of 32 It offered by
Northern Coalfields Ltd and
over 198 It by Eastern
Coalfields Ltd got totally
ordered, the companys: saidina
pressstaﬁement.

. Preferential mode

CIL’s offer of e-auction coal is
now mode-agnostic, which
means the company will not
specifically mention trans-
portation mode of coal, ex-col-
liery.

Earlier, the mode for coal
booked under different auc-
tions used to be specified.
With rail as default mode, cus-

- Consumers fromr regulated, — tomers, iowever, have the op-

The Union Cabinet gave its nod
to common ¢ e-auction window
for coal companiés

tion to choose their preferred
mode — rail or road. “The up-
shot is discovery of true mar-
ket price for coal with removal
of the segmentation. Previ-
ously, same coal used to fetch
different prices in different e-
auction windows. Another
point in favour of the new sys-
tem is increased transparency,
with all the offered coal placed
in a single basket. Hitherto,

coal companies had the discre-
tion of separate offers for dif-
ferent windows,” the
statement said.

Level playing field

Further, there will be a level
playing field for all consumers
with same price structure.
Other benefits include elimin-
ation of cartelisation due to
wider base of participants. As
all e-auction coal will be
placed in the same basket, the
bidder will have more choice
and, as a result, bookings are
likely to increase. Speaking to
BusinessLine, Rupesh Sankhe,
analyst at Elara Capital India,
said the revamped auction sys-
tem will help CIL and other
coal companiés earn better
premiums as they will get to
know the exact demand at ag-
gregate level, and their aver-

age realisation will go up.
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High alun alumlmum prlces to beneﬁt Indian producers

Domestic firms
source most

of their raw
materials locally
OUR BUREAU

Mumbai, March 10
Indian aluminium produ-

cers are expected to benefit

from high global prices as
most of their inputs are do-
mestically sourced even as
low coal supply to non-
power sector by Coal India
remains a concern.

Global aluminium prices
increased 18 per cent from
January-end fuelled by
rising - geo-political ' risks
amid the ongoing Russia-

Ukraine war. Purﬂxe:; alu-

* minium prices  have

touched an all-time ‘high of
$3,875 a tonne in the first
week of March and cur-

rently trading at $3320 a

tonne, indicating tightness
in the global supply.

Rising energy costs
Aluminium_prices are ex-
pected to remain at the el-
evated levels due to low in-
ventory worldwide and if
any sanction on Russian
aluminium exports will
squeeze out the supply
further.

Russia contributes al-
most 12 per cent to global
trade in aluminium with
exports primarily diverted

Russia contributes almost
12%to global trade in
aluminium

to Europe. Further the
sharp rise in energy cost in
European countries will
push up aluminium prices.
The energy .exchange
rates have increased by al-
most three times in Europe
since September 2021 and
resulted in significant
smelting cost pressures.

At the current tariff, cost
of power to produce a
tonne of aluminium is
higher than the current
LME ¢ spot’ , aluminium
prices. Consequently,\al-
most 0.7 mtpa of capacity

.(15 per cent of installed ca-

pacity in Europe) has
already been shut down
since December 2021. Any
restriction on gas supply
from Russia to Europe
could aggravate energy
crisis:

Given the elevated power
costs, aluminium produc-
tion in Europe will remain
severely impacted, which is
also reflected in month-on-
month decline in alu-
minium production. Fur-

ther, disruption in alumina
supplies from Ukraine,
faced by the leading Rus-
sian producer Rusal and re-

" duction of 2 million tonne

of aluminium capacity by
China last year are expec-
ted to keep aluminium
prices higher in the near
term.

Jayanta Roy, Senior Vice-
President, ICRA said do-

. mestic primary aluminium

producers are better placed

. as their energy require-

ments are met primarily.
through coal-based captive
power plants and over two-
thirds of their coal require-
ment is met through cap-
tive mines and linkage coal
from Coal India.
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Prices of industrial raw materlals soar.

From crude oil to
coal to steel, rates
have increased
sharply since
February 24

SUBRAMANI RA MANCOMBU

the past week to 328.76. The in-
dex is up 25 per. cent
year-to-date.

S&P GSCl index, which meas-
ures returns in the commod-
ity sector and includes 24 com-
modities across the energy
sector, industrial metals, pre-
cious metals, agricultural pro-

Chennai, March 10

Industrial raw material prices-
have surged sharply since the
entered
Ukraine on February 24, with
commodities ranging from
crude oil to coal, steel, tin and
lead,

Russian  troops

soldering  material
among others, soaring.

The deepening of the Rus-
sia-Ukraine crisis has seen the
US, Europe, Japan and others
imposing economic sanctions
on the Kremlin. Fears over the
impact of the sanctions have
led to prices of a whole lot of

commodities surging.

Besides, the suspension of
operations at Port of Odessa in
Ukraine, bringing shipments
of all cargoes to halt have

aided the uptick in prices of had touched a record high of  over 50 per cent since the geo-
various raw materials, includ- 5,505 on March 7 before eas-  political crisis deepened.
ing for food and feed ing. ! Currently, benchmark New-
purposes. Similarly, the CRBindex con- castle coal price on the Inter-
sisting of 19 commodities, in- continental  Exchange is
Fair indication  cluding aluminium, copper, quoted at $385 a tonne. Spot
In particular, prices of com- cocoa, coffee, sugar, soyabean, coal from Australia is quoted
modities such as crude oil, = wheat, nickel, gold and crude about $500, according to re-
nickel, palladium, aluminium,  oil, gained over 10 per centin _ ports.

duce and livestock products,
has increased by almost 17 per
cent in the past week. Year-to-
date (YID), the index is up
nearly 36 per cent.

Analysts say prices of com-
modities have soared mainly
as some buyers have panicked.
For example, in the case of
wheat, buyers have queued up
to buy the foodgrain from the

Fears over the impact of sanctions
haveledtoa surgein prices .

wheat, sunflower oil and corn
have skyrocketed to record
highs since Russia — a key ex-
porter of metals and wheat —
* and Ukraine — which has a sig-
nificant share in exports of
sunflower oil, wheat and corn

— are major suppliers in some  US, Argentina, Canada and
of these commodities in  Australia. Also, in Asia, some of
global markets. the buyers are looking at India
Afairindication of the spike” and Pakistan, resulting in

in raw materials prices is the  prices rising sharply.
' rise in the London Metal Ex- Among other raw materials
change (LME) index - compris-  that have surged are coal, both

ing  aluminium, copper,
nickel, lead, zinc and tin - by
nearly 10 per cent last week. It

thermal and metallurgical,
and iron ore. Metallurgical
coal prices have increased by
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[60al shortage haunts consumers desplte WOUs record production

l\\coal in 2021-22, which is a new

but its supply is not up to the

Consumers other than power 3

genecos, for whom WCL con-
m According to a senior S acth e-mactions, allegedisrthe
officer in Western sharp rise in the price was only
Coallleilds Limited 'i'hbedause of short :;It)epglz royfﬁ:l
com| e non-power -
oot i
i than 10 lakh tonne coal per
60 million tonnes o bt the cofapenyiaiise
of coal in 2021-22, less than half of the quantity in
ich is a new: high the auction.
g?‘fhe miner G Following the trend, WCL is
3 set to conduct a spot guction of
' : g } 2L 58[akhtonneofcl<l>alonﬁdhaltch
' Chinchkhede high for the’miner. The compa-  mark. This demand and supply 14, aquantitywhichismuchless
Nt nyg}:s likely to complete é,i: mismatch is pushing up prices than the actual requirement. .
EVEN as coal pmducﬁon inthe patches of 64 million tonne of inthedomesticmarkets,” hesaid, Experts said that less'availabili- ‘
region is atits record high in the coalbyMarch31againstthedis- highlighting that thermal coal tyofcoalwill further take upthe
current fiscal, consumers cut- patd:of50.27mil]iontonnemthe has witn a price range of prices. It is important to note
tingacrosstheindustriesarefac- ~ previous financial year (2020-21). Rs 9,000 t Rs 12,500 per tonne  thattheWCLhasrecently cutthe
ing severe shortages ofthe com- However, General Secretaryof  (includingroyalty,cessandGST) ~ coalallotment quotaofthenon
modity and the prices are trad- the Central India Coal Dealers ; in the e-auction conducted by ~power consumers saying fulfill-
ing at new highs. . AssociationkajendraBans’alsaid WCL in February. In asimilare-  ing the requirement of power
‘According to a senior officer  that the commodity is in short - auction held in October 2021, generators is its top priority.
in Western Coalfieilds Limited _supply. “Post pandemic, coal is = coal was sold between the price Ontheotherhand, powergen-
CL), the company has so far " enjoying big demand from the range of Rs 5,000 and Rs ,500 erators are also making hue and
g‘l 60 million tonnes of  industrial category consumers  per tonne. cry over coal scarcity.

When asked, another senior

4 ?lso pushing uj

officer in WCL on the condition
of anonymity said that the over-
all demand for coal has gone up
considerably in the last 5-6
months. “Though our production
isatarecord high, it isnotmlme
with the market demand,” he
said. Further stressing on the
other global factors playing cru-
cial role in the coal sector, the
sources said, “Imported coal
pricesare tradingat alltime high
because of whichmost ofiits con-
sumers in the regions are buy-
ing the commodity from the
’domestic markets. This has cre-
atedadditional demandfor coal.
Inaddition, the ongoingconflict
between Ukraine and Russia is
the coal prices
intheinternational marketsand
"its effect in domestic markets
cannot be ruled out,” they
observed. In the meanwhile, the
soaring price of coal is giving
sleeplessnightstosteel, coaland-
other lndustriw. e
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Nickel prl. -

s

Rates down to $48,000 from over

$100,000/t; supplies may be affect ;." ,

SUBRAMANI RA MANCOMBU _
Chennai, March 14 )

After having run amok to over
$100,000 a tonne last week,
nickel prices have stabilised
around $48,000 cun'enﬂy
with analysts projecting
mmleatelev;‘udlevel‘sforﬂre
remainder of the year and

even beyond.

NNickel, which hit a record
high of $101365 a tonne on
Man:hs was quoted at $48,226
Monday. Prices of

| ted for 9.5 per cent of global
mine production and 20 per
Yy cent of refined nickel.
\!

Mﬂlekusslahasbannedex—
ports of nickel, the metal’s

trading was affected due to

sanctions announced by the
US, Europe and their allies
thatwmoml “We believe

prices could remain very
high in the near and medium-
term, in excess of previous his-
torical highs, due to the pro-
spect of greater sanctions
fmmﬂerestandﬁmspre-

_emptively selfsanctioning,”
said Fitch Solutlons Country

Risk and Industry Research
(FSCRIC), a Fitch group unit.
“Nickel prices would remain
elevated in 2022 due to struc-
tural issues in the market.

short positions

Thenlckelmarketsll:alsofa-
a crisis over short

ﬁstakenbydﬁnse'lgl)lﬁ-g—

-aboveltsprevlons
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stabilise, hkely

shan Holding Group fonn_der
Xiang Guangda with the LME

toying with the idea of giving
the Chinese more time to

settle the issue. Also, at least

three global banks, led by JP
Morgan Chase and Co, are try-
ing to come to an agreement
to tide over the crisis.

Fitch Solutions said, an end
totheaists‘andwldidlawal‘of
sanctions Russia
wmﬂdsdllleavenlchlprlcu
estimates

aboutrp-engagingwldurlsky
market and developing trade
ties,” FSCRIR said. ING Think

While Russia has banned nickel exports, trading was hit dueto
sanctions by the US, Europe and their allies against Kremlin

said though the fundamentals
support the strong prices, they
do not justify the “frenzy” wit-
nessed on March 8. “Strong de-
mand has continued this year
with thebattery sector remain-
ing firm, while stainless steel
was in a seasonal lull but ex-
pected to pick up in the com-
ing months,” it said.

Low inventories

' Fitch said the surge in prices
‘last week turned out to be

“more dramatic” by low in-
ventorlesofnickdfordngoon—
sumers to scramble for other
supplies since importers had
turned their back on Russian
pmducers. 'Depléted invent-
ories will be an important

to ru]eﬁ:rm

factor in the coming weeks as

per cent of nickel oresand con-'
centrates of Europe’s imports
come from Russia. Specifically,
the European Union gets 30
per cent of its nickel imports
from Russia. Exchange trade-
able and deliverable nickel is

_ only 25 per cent of the nickel

that can be sold
“But the supply growth s in-
creasingly dominated by non-
 deliverable nickel.

are increasingly de-
coupling from the real market.
What we are seeing right now
is only part of the impact as
the nickel is con-
stantly evolving,” it said.
Hmhsduﬂomsaidthedl&
rupuominsuppllsmﬂkely
to prolong with the Russia’s
mine output being affected in
the short and long term. Pro-,
duction in Norilsk Nickel,
whichmade ) 64 per cent of
Russia’s production in
2020, cwldbeaﬁctedduem
financial and export issues.
&
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