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Banderso% forest, but report says no clearance needed Bander coal block, 7-91
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Tadoba ESZ notified in 2019,
allows no mines around it

Mazhar Ali | Tnn

Chandrapur: Nine months
before the coal ministry anno-
unced that Bander block on
the northern tip of Tadoba-
Andhari Tiger Reserve is
among the 41 in the country to
beputupforauctiontoprivate
parties, the popular park had
got protection from destruc-
txonby the Unionenvironment
However, neither gre-
en activists nor current forest
officials wereawareof it.

On September 11, 2019, the
ministry issued the eco sensi-
tive zone (ESZ) notification.
On June 18, the coal ministry
made the announcement on
Bander block. The ESZ prohi-
bits all kind of commercial
mining and stone quarrying
in the area. As per an official
mapavailable with TOI, a part
of Bander block juts into not
only the Tadoba buffer, it also
liessmack onthe ESZ.

“Though forest officials
knew that the ESZ had been
notified they-were unaware
that Bander was a part of it.
They did not have a copy of it."
After digging information on
the environment ministry’s
kwebsite 1 found the notifica-

ACTIVITIES BARRED IN ESZ
Commercial min- | »Industries caus-
ing, stone quarrying | ing pollution (water,

and crushing units | air, soil, noise etc)

» Setting up major hydroelectric
project, new saw mills, brick kilns

Use or production or processing
bstances

>Discharge of untreat-
effluents

tion,” said Bandu Dhotre of take place neither in Bander
Eco-Pro NGO which was spe-  orinLoharaeastand westco-
arheading the agitation to alblocksinthesouthernpart
stopmining in Bander. of Tadoba.

Tadoba field director NR
Pravin said that mining can  »Will move court, P 4 /

Will move court if
coal ministry does a
U-turn, says Dhotre -

»Continued from P 1

hotre had played a cru-

| ’cial role in the inclu-

sion of forest cover

over Bander and, Lohara

east and west coal blocks in
the ESZdraft.

He had opposed both the
mines when they were pro-
posed in 2009 and 2010, re-
spectively.

While forest officials
wanted to limit the ESZ only
as far as the Tadoba buffer,
Dhotre had insisted that the
boundaries be extended to
cover the northern and
southern wildlife corridors.
“This was to prevent any
mining activity in the fu-
ture,” hesaid.

Asper Dhotre’s suggest-
ions, the proposed ESZ had
a 10km boundary radius
outside Tadoba core and in-
clude 3 kms outside the
buffer. “This was to ensure
that it covers Bander in the:
north and extends up to the
railway line  passing
through Lohara forest,”
said Dhotre who was “hap-
py” that the environment
1‘inistry had agreed to the

A

NO MINES
NEAR BANDER

proposal.

The green activist said
theapproval of ESZisthefi-
nal nail in the coffins of all
the coal blocks in the north-
ernandsouthern corridors
of Tadoba.

“Even if the Union coal
ministry does a U-turn, we
will challenge it in the
courtof law,” said Dhotre. 2

Listing of Bander, along
with 41 other coal blocks, to
be auctioned had evoked a
huge uproar from wildlife
activists. There was a
strong opposition and a se-
ries of protests from wild-
life buffs.

Following the dissent ex-
pressed by state’s environ-

ment minister Aaditya -
Thackeray and former
Union environment minis-
ter Jairam Ramesh, the
Union minister for coal and
mines Pralhad Joshi had
agreed to withdraw Bander
coal block from the auction
list. A formal announce-
ment is expected soon.
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Coal: J’khand takes

CentrefighttoSC
Jharkhand escalated its fight
with the Centre on coal mine
auction to the level of Centre-
state dispute by filing a suit in
the Supreme Court to assert
its ownership right over mines,
and warned that over exploita-
tion of mines would be an
environmental hazard. |
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US,EUROPEAN ETF DEMAND ECLIPSES TOP ASIAN CONSUMERS’ BUYING

Gold Funds Underpin Pandemic
Price Rally as Jewellers Vanish

Bloomberg

Western investors piling into gold
inthe pandemicaremorethanma-
king up for a collapse in demand
for physical metal from traditio-
nal retail buyers in China and In-
dia, helping push prices to an
eight-year high.

Inflows into exchange-traded
funds this year — mostly in North
Americaand Europe—arealready
inches away from the annual re-
cord set in 2009, according to data
compiled by Bloomberg. Mean-
while, demand in China andIndia,
the world’s two biggest buyers of
gold bars, coins and jewelry,
plunged after the coronavirus
stalled imports and emptied
malls. Sales have been slow to re-
turn asrising prices deter buyers.

The shift underscores the global
push-and-pull for gold between
western investors looking for a sa-
fe haven and traditional demand

centersfor physical gold in Asia. It
also raises crucial questions for
themarket this year, as gold prices
risk losing support if ETF inflows
slow down, or could gain even mo-
remomentum if Chinese and Indi-
andemand bounces back.

“We expect the U.S. and Europe-
an investors to remain interested
in gold regardless of Asian de-
mand,” said Darwei Kung, head of
commodities and portfolio mana-
ger at DWS Investment Manage-
ment Americas Inc. “If the buying
pattern were to go up as well for
China and India at the same time
as what you see in the ETF market,
then the price would have come up
even further.”

Fear-driven investment demand
in developed countries has contri-
buted about18% to this year’s gain
in gold prices, while weaker buy-
ing by emerging-market consu-
mers provided an 8% drag, Gold-
man Sachs Group Inc. estimated
in a June note. An economic reco-

very and a weaker dollar may me-
an emerging-market demand in
the second half of the year could

“shift from being a drag on gold
pricestoatailwind.”

Still, higher gold prices could ex-
acerbate “demand destruction” in
the East and make prices even mo-
re dependent on investors in the
West, said Commerzbank AG ana-
lyst Carsten Fritsch.

Spot gold has risen 17% in 2020,
closing out the second quarter
with thelargest rally in more than
four years. On Tuesday, gold futu-
res on the Comex topped $1,800 an
ounce for thefirst time since 2011.

Thehigherpriceshave hadachil-
ling effect on Asian shoppers even
aseconomies reopen. Traditional-
ly seen as a store of wealth, de-

‘mand for jewelry in China and In-

dia tumbled as lockdowns, job los-
ses and weak economic growth
curbed discretionary spending.

Precious metals consultancy
Metals Focus Ltd. forecastsa 23%
decline for Chinese gold jewelry
consumption in 2020, while Indi-
an demand is expected to drop
36%. Chinese gold sales could be
as much as 30% lower than 2019,
saidChina Gold Association Chi-
ef Executive Officer Zhang Yong-
tao. Still, that is an improvement
from a previous estimate of a
50% decline when the outbreak
wasatits peak he said.
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India’s coal 1mport drops 30% in Apr—]un

| Buslness Bureau

THE country’s coal imports reg-
istered a drop of 29.7 per cent to
48.84 million tonnes (MT) in the
April-June period of the ongoing
financial year, according to
industry data.

India had imported 69.54 MT

-of coal in the April-June period
of 2019-20, according to provi-
sional compilation by mjunc-
tion. Mjunction, a joint venture
between Tata Steel and SAIL, is
aB2B e-commerce company that
also publishes research reports
on coal and steel verticals.

The drop in imports assumes
significance in the wake of gov-
ernmentmandatingstate-owned
Coal India Ltd (CIL) to replace
at least 100 million tonne (MT)
of imports with domestically-
produced coal in 2020-21.

Thecountry’scoalimportsalso
dropped 22.5 per cent to 15.22
MTlastmonth, against 19.64 MT
of coal imported in June last fis-
cal, it said. -

“The weak trend in imports is

in lmewnh market expegtation,

given the continued high stock-
pile of coal in the system. The
plungein thermal powersector's
PLF (plantload factor) in the past
couple of months and the sharp
decline in cement output do not
augurwell forimportdemandin
coming month,” mjunction MD
and CEO Vinaya Varma said.

India's coalimport duringlast
month through major and non-
major ports is estimated to have
decreased by 8.01 per cent over
May 2020, mjunction said.

Last month, the import stood
at 15.22 MT (provisional), com-

pared to 16.54 MT (revised)

imported in May 2020.

Coal import in June last year
stood at 19.64 MT, according to
a compilation by mjunction's,
India Coal Market Watch.
(ICMW). Of the total imports in;
June 2020, non-coking coal was
at 10.06 MT, against 10.54 MT
imported in May 2020.

Coking coal imports were at
2.84 MT in June 2020, down
against 3.18 MT imported a
month ago. During the April-
June 2020 period, non-coking
coal imports stood at 32.88 MT
ascompared to 48.48 MT during
the year-ago period. -
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Mining giant told to pay $2 bn for Arctic spill

Russia declared national emergency after a splll of 21 OOO tonnes of diesel fuel

AGENCE FRANCE-PRESSE
MOS cow

Russia’s state environmental
watchdog said on Monday
that metals giant Norilsk
Nickel should pay an unpre-
cedented $2 billion in dam-
ages over a huge Arctic fuel
spill.

Rosprirodnadzor said it
had sent a request for “vo-
luntary compensation” to a
subsidiary of Norilsk Nickel,
NTEK, estimating the dam-
age to Arctic subsoil and wa-
ter resources at 147.8 billion
rubles ($2.05 billion).

Norilsk Nickel’s Moscow-
listed shares fell by nearly
5% on Monday evening.

Controlled by Russia’s
richest man Vladimir Pota-
nin, the company is the
world’s largest producer of

Enwronmental disaster: Emergency workers pumping out fuel
after a massive diesel spill in Ambarnaya river. =arp

A Norilsk Nickel spokes-
woman said the company
had not yet received the pap-
ers from Rosprirodnadzor.

Aluminium producer Ru-
sal, which owns 28% in No-
rilsk Nickel, said it found the

nickel and palladium. size of the fine “unexpected”

The amount of the fineis and “unprecedented,” ad-
equal to a third of its net pro- ~ ding it hoped a board meet-
fit in 2019. ing would be convened ur-

gently to discuss the matter.

“We are sure that share-
holders will be able to jointly
find a solution in this diffi-
cult situation,” a Rusal spo-
keswoman said in a
statement.

A national-level state of
emergency was announced
after 21,000 tonnes of diesel
fuel spilled from a reservoir

that collapsed in May outside

the Arctic city of Norilsk,
polluting huge stretches of
river in remote tundra with
bright red patches visible
from space.

‘Unprecedented damage’
Russia’s Natural Resources
Minister said the fine reflect-
ed the huge damages caused
by the spill.

“The scale of the damage
to Arctic water resources is
unprecedented,” Dmitry Ko-
bylkin was quoted as saying
in a statement on Monday.

Mr. Kobylkin drew compa-
risons to one of the worst oil
spills in U.S. history — the
1989 Exxon Valdez oil spill
off Alaska which, he pointed
out, cost Exxon Mobil more
than $5 billion in punitive
damages. President Vladimir
Putin has said he expected
Norilsk Nickel to fully restore
the environment.

——
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Tata Steel sales slump 22.8% as
pandemic hits demand, output

PRESS TRUST OF INDIA

NEW DELHI

Tata Steel Ltd. (TSL) on
Thursday said its consolidat-
ed sales fell 22.8% to 5.28
million tonnes (MT) during
the April-June quarter, from
consolidated sales of 6.84
MT in the year-earlier pe-
riod, as the COVID-19 pan-
demic disrupted operations.

Consolidated production
during the quarter also fell
28.5% to 5.52 MT from 7.72
MT in the first quarter of
2019-20, TSL said in a regula-
tory filing. In the just con-
cluded quarter, TSL’s India
sales were at 2.92 MT, down
from 3.96 MT in the year-
earlier period, while the
production volume fell to
2.99 MT from 4.5 MT.

Sales in Europe fell to 1.94
MT, from 2.26 MT a year ear-
lier, while output fell to 2.14
MT from 2.65 MT.

TSL said overall in the first
quarter of 2020-21, produc-

Mobility restrictions had hit industrial activity and consumer

.....

sentiment across geographies, Tata Steel said. =reuters

tion and sales volumes were
lower as the outbreak of CO-
VID-19 and ensuing mobility
restrictions impacted indus-
trial activity and consumer
sentiment across all geogra-
phies. “In India, capacity
utilisation of our upstream
facilities was adjusted to
about 50% level in April,
while our downstream units
were closed,” TSL added.
The steel maker said that,
with the phased opening of
the economy, utilisation le-
vels had been ramped up

gradually to about 80% by
end of June, adding that
downstream facilities had al-
so been restarted and were

being ramped up
progressively.
“With the continued

opening of the economy...
the proportion of domestic
sales will increase from se-
cond quarter,” it said.

While urban markets
were showing slow recovery,
retail sales, especially in ru-
ral markets, were seeing an
improvement, TSL added.

\CIL lines up
- X10,000-crore
capex for FY2I

PRESS TRUST OF INDIA
NEW DELHI

The world’s largest coal

miner CIL said it had lined

up 10,000 crore as capital

expenditure (capex) for.
the current financial year.

“Subsidiary-wise, com-
bined capex plan and capi-
tal budget of CIL as a whole
for FY21 is pegged at
10,000 crore,” Coal India
(CIL) said in a statement.

While the plant and ma-
chinery portion, including
procurement of heavy
earth moving machinery,
comprises the major share
with over ¥3,700 crore for
the year, the expenditure
on land acquisition and
rehabilitation and resettle-
ment involves upwards of
1,900 crore, it said.

These two heads make
up about 57% of the overalk
capex of 2020-21.

Coal India had spent
810 crore on its capital ex-
penses in the April-June

10

/E}Jeriod of FY20.
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Auction of 11 mineral
blocks put on hold

NEW DELHI, July 10 (PTI) basemetal and one bauxite block,
the document said. Of the mines
kept in abeyance, two are bauxite

blocks and one each of limestone

THE Government has put on hold
the auction of 11 mineral blocks,

including two gold mines, besides
- keeping in abeyance sale of four
blocks. The blocks on hold for auc-
tion are in Madhya Pradesh, while
the mines kept in abeyance are in
Jharkhand, according to a docu-
ment of the Mines Ministry.
However, the Mines Ministry did
not specify the reasons for putting
the sale of blocks on hold and in
abeyance. Among the blocks put
on hold for auction, two are gold
mines, five limestone, three

and dolomite. The notice inviting
tenders of all 15 blocks was issued
in January 2020. One mineral block
was auctioned last month, while
four more mines were put on sale
this month. All the five blocks in
Gujaratand Karnatakahave reserves
of 667.2 million tonnes.

Centre had recently asked states
having mineral resources to iden-
tify at least five new mining proj-
ects for auction with pre-embed-
ded clearance on a pilot basis.
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Surat Diamond Units l
Unlikely to Openon 14th

Sutanuka.Ghosal@timesgroup.com

Kolkata: Uncertainty looms over resumption of diamond
manufacturing in Surat, the diamond cutting and polis-
hing hub of India. Though the diamond manufacturing
units are scheduled to reopen on July 14 after a fortnight of
shutdown, traders said the units may not be able toresume
work owing to the rapid increase in the number of corona-
virus cases.

Moreover, the workers who had come to Surat for cutting
and polishing of diamonds from different parts of Gujarat
have returned to their home towns in Saurashtra, Amreli
and Bhavnagar as the units were shut down on July 1.

“There isvery little chance of these workers comingback
anytimesoon,” BabubhaiKathiriya, president of SuratDi-
amond Association (SDA), told ET.

Surat is home to nearly 5,000 diamond manufacturing
units which employ 800,000-900,000 people.

“The units had started working on June 1 with limited
number of workforce as most migrant workers from UP,
Bihar and West Bengal had left,” said Kathiriya. “Despi-
te adhering to government laid out SOPs (standard ope-
ratingprocedure), theunitshavenotbeenableto contain
Covid-19 cases. Maintaining social distancing has beco-
me a challenge to the diamond manufacturing units as
the present infrastructure cannot afford such a seating
. arrangement.”
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