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KHANIJ SAMACHAR
Vol. 6, No-20
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 20"
issue of Volume-6 for the service named Khanij Samachar for the period from 16" —
31t October, 2022 .The previous issue of Khanij Samachar Vol. 6, No.19, 1t - 15%
October, 2022 is already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the

future issues to give the maximum coverage of mining and mineral related
information on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
ibmcentrallibrary@gmail.com
0712-2562847
Ext. 1210, 1206


http://www.ibm.gov.in/
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Bears

In the ki
driver’s @&
scat

BULLION CUES. Gold

pectations of the Fed goi
cpyw,l m’mm'*- mﬁm Between "MGandOc- R
e "‘“‘“"‘“‘P"T“‘"‘ e
tober 7, the MCX futures e pri
to rally past ¥52,000. Above

prices of bullion. The spot price  rose from ¥49,380 to ¥51,960 able to rally p lhdgemy

of gold and silver in the interna-  along with an increase in the cu- this lies the barriers at ¥52,800  From the perspective of trad-
tional market lost 3,1 and 9.2 as  mulative Open Interest (OI)  and %5 ‘the contract futures, the risk-re-
they closed at 31,64.1;8 and $18.3 goge 18,554 1o 19,423 contracts

T THs 60 » sharp e e sawmild long build-up. Theprice

ing, like gold futures, e

levels, the ward for short positions at the

will be bearish and current level does not appear at-

market too. On the Multi Com- &emdggn;d.'l‘henecem- from here, While ¥50,000 is a for the contract to seea minor
& 3

nearest gold and silver fu-  the cumulative OI declined to depreciate to the price  then go short with stop-loss at
tures depreﬁatedm 33 per cent 16,535 contracts, indicating long deg;m ,000-49,250 - a key  ¥60,000. Exit memahau at
Iand9.1 percenttoend theweek  unwinding. o ¥52,500.

modity Exchange (MCX) the ber 3.3 per cent and port, the contract will most  corrective rally to 58,000 and
T
support.
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Steel expo

Abhishek Law
New Delhi

India’s steel exports dipped
by nearly 54 per cent to 3.6
million tonne (mt) in the
first half of the fiscal (April
to September).

The decline was caused
by global recessionary

T
tion of export
Centre, making offerings

pricier compared with com-
countries.

in April-Septem-
ber of FY21 was 7.8 mt; ex-
ports in September, at 0.6
mt, were down over 57 per
cent y-o-y as per provi-
sional data of the Steel Min-
istry accessed by business-
line. Finished steel e‘?om
include non-alloyed,
and stainless steel offer-

Jx;lywas the worst month

when imports were higher
than exports.

NON-ALLOYED STEEL HIT
Non-alloyed steel offerings
— the prime export item
and the ry hit hardest -
by the duty levy — fell 68.6
per cent to 2.3 mt from 7.2
mt in the year-ago period.
The cat continues

to remain under stress with
Septe.mber demand wit-

I month-on—month Eecline to

rts dip 54%
to 3.6 mtin April-Sept

trends affecting - demand | POOR

DEMAND. July
was the worst month with
imports surpassing exports

0.1 mt (from 0.11 mt) and
92 per cent decline y-o-y.
Non-alloyed steel * exports
were at 1.22 mt in Septem-
ber 2021.

“Stress in demand con-
tinues as is evident from a -
continued slowdown in
non-alloyed steel demand
for September. The cat-
egory continues to be hit,” a
steel mill owner said.

EXPORT NUMBERS
According to Ministry data,
finished steel exports grew
27 per cent in
over August ( 0.6 mt versus
0.45 mt) But(mnnbefs were
biy alloyed and stain-

less stee

Alloyed and “stainless
steel exports saw a 39.6 per
cent rise month-on-month
(September versus August)
to 0.5 mt (from 0.34 mt);

o-y (from 0.131 me). -~
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Go short if zinc
shps below T262
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Metals may continue to face pressureon
weak demand, global economic woes

— 5 gfn d:minmd rgensﬂwmnx

fa % = ) doﬂ“, worsen-
Subramen) fiu Mencomhe ing demand outlooks due to
d"" 3 t".“' . ongoing commit-

dipped over 3.5 per cent. Tin lead, tin and nickel, has de-  crude oil prices due to con-
Eee;tmdnicke byei‘ght;:: 20 per cent since 2022 oomprlees,kuid. the ¢
have been aluminium, which ~ continued to decline amid and copper remain higher ' limited

PN PN T
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Betshortin -
MCXcopper -

ﬂwwm}

port. Subsequent support
bes::iatfsso.'l‘hgam
one and we
mbmmcelthfansmdﬂs%

Nonetlmunﬂ!l’lmlswmded;

breached, the bias

bwlsh,my and we suggest consid-
ering shortpositions.

TRADESTRATEGY
Welmve.b_e(utihe mendin
tiekts since the besiiits”
September at various price
points between ¥640 and ¥675
with initial stop-loss at ¥715. A
oomm:;ied dglmhgmng
stop-loss down to T685. Hold

ﬂxuemonsifymmm
reviselhemp-
loss to 670 if the contract sli
below the ¥600-markand
it further down to %615 when
| the price touches¥585. Bntthe .
shorts at ¥550. For fresh posi- |
%"”&““““""""%
support at
_ments canbethe sameasabove.
: el
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- New Delhi: Vedanta Ltd on
Wednesday said that its arm

- Balco has won the bid for a
coal block in Chhattisgarh in
the foyrth round of the
government’s commercial coal
mine auction. “The coal block
is an optimal fit for Balco, given

it logistical location” Vedanta

Said in a filing to BSE, Once

operational, the mine will
prowdemelsecuﬁty,enhnce
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J& ;,, teel reports 915-cr loss
in Q2 on one-time provision

Onr lwm
Mumbai

JSW Steel reported a net loss
of 915 crore in Q2 against a
net profit of ¥7,179 crore
logged in the same period last

yeus gy dutoslecfligh

cost inventory at a
price. -
Rcvcmeﬁnmsahswn,up

at 41,122 crore (331909 F

crore). Expenses:
per cent to ¥43,354

(¥24,261 crore) on higher

power cost at 34,602 crore
(ﬁmm}

wnsniﬁmlymmby

JSW Sueelhasmadupml—
slonoRS91 crore towards net

; {immmdbyamwp‘hlrmmprm

hﬂ_hsteel pﬂcu, zincp‘he.'l‘bnbddhryxf

| wdmue and EBITDA

g 2

@nmr

lowermliaaﬂonmdhlg!ia

of ¥4,805 and Y183
WBPSLm-
porwdalouoffswmdm
of iron ore
andd:smpdons to heavy
rainfall in Odisha. JSW Steel
USA Ohio Inc reported an
EBITDA loss of $40 million
for the quarter, part of which
is attributable to NRV losses
while the Plate and Pipe Mill

registered EBITDA
of $24.73 million.

=~
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‘Hindustan Zinc 02 profit
rlsesmtmznancr
NEWDEuu.Oun(m) ;

l‘eported 32.8Wmt Iisem n‘c.:v ;"f'l.-
profit at Rs 2,680 crore for September quarter
2022-23. The company had posted a net profit
of Rs 2,017 crore for-the year-ago period,
lﬂndnstanzincsaidinaﬁnngtommbay&ock
Exchange (BSE).

"NethﬁthﬂhequarterwasatBszmm
On accountofhlgherzincvolumesandprm
gain from strategic hedging, and favourable
eu:changetateewhﬂébeingparﬂanyqﬂ‘mbythe.
-rising input commodity prices and lower lead
andaﬂvefpﬁce& meeompanysandinasmte- .
ment. Revenue from in
-mdmwwm&lna&r:mgg,m
crore year-ago quarter, the filing

“Our world-class mining assets backed with
our zeal for operational excellence has enabled
us to deliver consistent results in the toughest of
‘circumstances. We have further accelerated our
digitalisation efforts to aid in our business effi-
ciencyandsafety,” Hindustan Zinc Chief Executive
Officer (CEOQ) Arun Misra said. -

19
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Precious metals t¢

—
Akhil Nallamuthu
bl. research bureau

For most part of last week, the

bullion prices dropped as the US

vields were on a rise.
However, on Friday, especially in
ﬂlesecondha]foft{le session, the

dollar saw a sharp drop which

aided gold to rally. Silver, which
was largely flat for the week, also
benefited and it outperformed
the yellow metal last week.

The spot gold and silver in the
international market recorded

gains last week. They were up by

0.9 and 6.3 per cent and have
closed the week at $1,656.7 and
$19.4 per ounce, respectively.

Similarly, in the domestic mar-

ket, gold and silver futures ended
the week in green.

1d and silver futures on
the Multi Commodity Exchange
(MCX) appreciated 0.7 and 4.3
per cent as ended at ¥50,626

ek g grant) 4ud 97,513 (per

'lbchnially, gold and silver
contracts on the MCX have been
exhibiting bearish bias. However,
they are above some key sup-

ports that have been helplng
them of late.

MCX-GOLD (¥50,626)

The December futures of gold

marked an intra-week low of
49,808 on Friday before seei
recovery to close at ¥50,626.
sharp rally towards the end of the
gives some positivity and

The nearest

the contract has formed a ham-
mer candlestick on the
weekly chart. This hints for a

possible rally from here.
That said, breaking out of
52,000 can be a difficult task

since this is a strong resistance
where a falling trendline coin-

 cides. Subsequently, 52,800 and

mmmmenoublebamers.
On the other hand, ¥50,000 is a
strong base and this is less likely
to be breached this week. Sup-
port below this level is the price
bandoft49000—49,zso

: ld futures to rally to
%52,000 from the current level,

 we suggest taking long positions.

But considering the risk-reward,
rather than buying now, one can
initiate longs when price dips to
50,300 and place stop-loss at
¥49,700. Book profits at ¥52,000.

MCX-SILVER (¥57,613)
The price action
week shows that silver

the

performed better than 8°‘d-.

There were good short build-u
between October 7 and 14 on
back of which we had expectod
the prices to fall fu

largely stable last week
“and produced a gc mﬂyon&i.
daytoend at¥57,613.

However, for the contract to

turn the trend bullish, it should
decisively breach the resistance
at¥62,000.

Nevertheless, that
%55,000 has been holding well
and that silver futures bounced
off this level, we forecast the
‘ward run to continue at least
%62,000. Therefore, traders can

. implement long trades.

Trade strategy: Go long on
December silver futures when
g:femmfsmform

reward ratio. Keep initial
 stop-loss at ¥54,200. When the
“contract  touches  ¥60,0
tighten the stop-loss to 58,800,
-Exit when the price rises to
¥61,800.

20
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3.6 mt, was down by 53.6 per

BUSINESS LINE DATE:26/10/2022 P.NO.9
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Copper prices slip as
market stares at slow

growth and den‘mnd

Rs <
LONDON, OCTOBER 25

COPPER PRICES slipped on
Tuesdayas the market focusedon
slowing growth and damnd

Benchmark copper a
LME was down 0.5% at $7,518 a

tonne at 1607 GMT. Prices of the

mi;Multi—yl;ar highh(g::ngzerg
€ Suppi mt 1 ULl

'pmtluctlorr

headwind,” they added.
Stocks of copper in LME-reg-
istered warehouses have fallen 8%
to 134,400 tonnes since Oct. 13.
Cancelled warrants - metal ear-
marked fordelivery-at 57%of the
total suggest another 76,400

" tight, evidenced by the low
~ bonded warehouse stocks in

Chn'a."sld&lulmammlm-'

in . alystGeordie Wilkes.

On aluminium, Wilkes said:
"Downside pressure persists as
Clila:smmmes.

China's primary aluminium
342 mi;hso;
tonnes in September, d
fromayear earlier, wiﬂwgelm
inafewmain regions rampingup
output after authorities inthe
world's top metal producer re-
lnedpowa'mmms. i
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Tata Steel inks pact mth Ford

NEW DELHI/NETHERLANDS Oct
26 (PTI) 3 T

: TATAStadhaslnkﬂdm

heri¥wwith Artiritafiesiiniak-

erFord to supply“zeremisgreen

steel” from its Netherlands-
based [Jmuiden lmenﬂerthei

unit shifts to hy -based
steel making.
Ianope.TataSteeliswork—
ing to switch to low-carbon
technologies to manufacture
steel in the UK and the
- Netherlands. The company’s
‘both businesses Tata Steel UK
and Tata Steel Nederland have
been developingdetailed plans
for transition to low CO2 tech-
nologies in line with the com-

pany’s goal to produce CO2- -

neun'alsteelbyZOSOinEurope,
company’s CEO & MD T V
Narendran and Executive
Director and CFO Koushik
. Chatterjee earlier said.

“Tata Steel Nederland has

signed a memorandum of
understanding with Ford in

Europe to supply the carmak- -

er with Zeremis green steel
once the IJmuiden steelworks
switches ' to green hydrogen-

based steelmaking,” a state-

~steelthatTataSteel planstopro-
. duce via the hydrogen route,

ment said. The agree
makes Ford the first customer
committed to offtake the green

which is more sustainable and
cleaner than the current steel-

maungmeﬂ;o¢
Zeremiscnbonlltesteelis :

described as 100 per cent car-

euux"t)ut customers
wanttotabweofourplan
et, and we are taking the nec-

essary steps on this’
providing mevdnm
need to make a

tribntion ~against climate

ment -

con-

llity._
Hans.

van den Berg,
ChalrmanoftheBoardof

nent of Tata Steel -
Ni said.'Wemm_

sitioni ﬁobeeomeamoduc

- f f :
e

ply our customers with a
significant amount of high-
qualitylow-CO2steel. Byalign-

ing our sustainability ambi-

tionswith customerslike Ford,
Wwe can create an early market
forgreensteel.” More than half
the weight of an average

steel, which b
weight, fommb%mmeﬂ%
properties and coating types.

car
consists of various types of

A
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Goshortin -
MCXleadat

currentlevel
of ﬂ?ﬁ B,

lhe narrow consolidation
bmdpf%lswsa,mm :

up move to ¥180. Place

lossattlBSatﬁrat.Whegg
contract price drops bdow
173, tig

£181. On aﬁnwémo,
" bring the further
down to €175, Exit the shorts

j:at T1G8. 7 1 A= e e

F————-, L SESN FSEST S )
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watch, were
about roads, schools, hospi
tals and employment and not
on possible environmental

problems that would crop up

duetotheexpansion.

Several villagers also voi-
ced their anger for not being
allowed to express their opi-
nion. Elites like the netas, mi-
ning_ c s _employees
and were accom-
modated at 200-capacity Niy-
ojan Bhavan hall. The villa-
gerswere! tositinapan-
dal outside and view the pro-

onavideo screen.

- “We wanted to say how
our area was getting affected
duetomining but werenot al-
lowed inside,” said one Kan-
na Mattami of Mangner
which is among the 13 villa-
ges that would beaffected.

Many villagers, hungry
and angry as the hearing ex-
tended to more than three ho-
urs, Jeft mid-way Ashok Hi-
and Ashaworker Shee-

THE TIMES OF INDIA DATE:28/10/2022 P.NO.2

et N
iﬁttelllm

* our problems and will defi-
nitely face police action if

we share it with media, "ha‘
id Hichami.

Few angry villagers from
Etapalli even began walking
back home. After some persu-
asion by officials, some took

NOT SERVING
THE PURPOSE

opposing the project.

“We were herded and bro-
ught to Gadchiroli but everyo-
neisleaving the venue hungry.
The mining company is assu-
ringeverything for thesake of
approval but what about the
plundering of resources
which belongs to the trlhal

cehergﬂmnceﬁntﬁzhme-
ficiaries were not given
trucks promised by the com-
pany and state government
inthe past.
Whﬂomostpeopleoxpnn
sed deep concern about envi-
ronmental aspects and deple-
tion of natural resources at
+ha anet of tha trihal richts

the hearlngﬂh his voice of
;dlssmtonvﬂlouslssm

had initially objected to the
xnue being far away but la-
supported themining.

30

Qﬂmsgroup.eom

‘vublic hearing’ for the
on of Surjagarh
pﬂﬂhct in Gadchiroli dis-
trict headquarters on
Thursday remained large-
ly aclosed door affair.

Only a handful villagers

of mining company employ-
ees were allowed into the he-
aring. The media was stop-
ped at the security point by
the police, citing ‘upar se
adesh’ (order from the top).
Asreported by TOI earli-
er, the meeting was organi-
zed 130km away from themi-
ning site, much to the disap-
pointmentof the population
of Etapalli taluka, from
where people of 13 affected
villages were supposed to be
allowed into the hearing.
While  Maharashtra
Pollution Control Board
" (MPCB) regional head As-
‘hok Kare clearly said he
had not mentioned anyt-
hing to disallow media in

. Onl ahndfulvlhws,
[ company employees were

Vlllagéi‘s kept
but of heanng

bipemredl NO ACCESS i

company
‘ced police, as was witnessed

substnnﬂal
llowed into

the public hearing adverti-
sement issued by them, col-
lector Sanjay Meena said
he wanted a ‘written order’
toallow themedia.

Ravi Ramgundewar, re-
sident of Etapalli and a lo-
cal journalist, too was stop-
ped from attendingthe hea-
ring even though he is an
affected person. “We wan-
ted to voice our concerns
too as local citizens but we-
re not allowed,” said Ram-

by TOI, to allow their emplo-
yees inside the

Many people from13vil-
lagerstoowere notallowed,
as some of them did not ha-
ve Aadhaar card or wrong
names were mentioned on
them. Baburao Gawade, a
native of affected village
Pursalgondi, was not allo-
wed as he had only a PAN
card and not Aadhaar card.

Some NGO workersfrom

ofminm
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end Red terror:

.. CoPlans To
Invest 224,000Cr
In Gadchiroli

Shishir.Arya@timesgroup.com

Nagpur: Thriveni Earthmo-
vers Private Limited plans to
start the first phase of its pel-
let-making unit and steel
plant at Kondseri in Gadchi-
roli by thenext financial year.
This would entail an invest-
ment of 25,000-odd crore.

“In about 18 months, the
company expects to create
around 5,000directjobs,” said
Balasubramanian Prabhaka-
ran, managing director of
Thriveni. Financial closure
for the immediate expansion
will happen soon, headded.

The expansion of theiron
oreminesat Surjagarh in Ma-
oist-infested Gadchiroli dis-
trict and setting up of the ste-
el plant would go side by side,
Thriveni has taken up a size-
able stake emerging as co-
promoter of Lloyds Metals
and Energy Limited (LMEL),
which is carrying out the mi-
ning project in the district.

Talking to TOI after the
public hearing on expansion
of theiron oré mines from the
present capacity of 3 million
tonnes in a year to 10 million
tonnes, Prabhakaran said the
planistosetup an integrated
steelcomplex. Theentire pro-
ject would lead to an invest-
mentof 24,000 crore, he said.
At present the company has
invested ¥1,200 crore in the
project. The mines and the
P plantareatadistan-
oJi oo

Once the integrated steel
complex at Kondseri and the
iron ore mines come up in full
scale, it would fade out the Ma-

oist influenoe In theapga he _hehce

| )(:ompanyplansmstartme

first phase of its pellet-making
unit and steel plant at Kondseri
in Gadchiroli by the next finan-
mm"'“ofm'w‘”m“““"“ 2 i oo e bk
built by the govermml avoid-
>ltwl|lbelnv&stlngsd:stan- through the district mining fun
tially in setting up skill develop- | for building the road b
ting up skill development faci-
mmm litieslll,ltheama,aaidﬂxeMD.
at mining site The project would be co-
ithunMondal, 38,a ming up in phases. A new ro-
tractordriver,was (" adisalsobeingbuiltbythego-
crushed todeathat Konsari vernment avoiding the exis-

sponge ironoresite at
Chamorshion Thursday aftera
truck overturned on him.

Mondal was rushed tothe

ital at Ashtiwhere he
was,decland
Around afomlghtago,

angry residents had set
eighttrucks of Surjagarh
mining onfire afterawoman
pillion rider was killed under
thewheels of atruck used for
ferryingironore. ™

of working in the mines a cou-
ple of years ago, are now see-
king jobs,” said Prabhakaran,
adding major concern of the
locals was jobs, education, he-

althcareand better lifestyle.
Howevet, the jobs also have
high skill requwement and
v be in

ting route which goes thro-
ugh villages. The company
will be contributing through
the district mining fund for
buildingtheroad.

The road is being projec-
ted as a mining corridor,
which can also be used by
otherentitiestotransportraw
materials to manufacturing
facilities, he said. Prabhaka-
ran, however, stressed that a
railway line would be prefe-
rable option for the industry.
Even as the company is ready
to build a siding connecting
its mines, the government
should develop Wadsa-Gad-
chirolirailway line, he added.

On the public hearing, he
said theré’were public repre-
sentatives from the area and
the company would be add-

singall the ‘@
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Aﬁelbe;ginﬂ:enew:form?udmtwom
demctged ts steel business (NMDC
) with October bemg:hemmldwe.mc »

mmwmmdwdbymwzsm it
demerger, the promoter (Gol) planstooperateand
invite investors for the steel plant.

GATY P

SUM OF THE PARTS

The¢ hsaﬂowed&r&ehiﬂduﬂmamof

value unlocking to be discovered in NMDC’s share
the value of the steel business. NMDC

stock onOctober 27at193.7,a28 per cent

discountto closing price of ¥130.75. |

Friday, the has moved t0¥100.95, and the

discount 10 23 percent.

diswmt havebeenashighnswpucentgoing

ofunencnmbered
mthmtﬁxelmwdebtofdnme!pm Thus, the
lsacaaewhemdwmofpuuisblggcr
than the whole realised by separating the
NMDChasinmtedﬂO,‘ZOmeﬁnM:yzozz
againstan crore for the steel p
eompmdmﬂ:emketmpofm,}mm

accruals, credit line and debt. NMDC Steel may have a
book value of around ¥20,000 croreand a debt of
¥1,700 croreat the time of listing.

vm “dglmrmemdcyumm still
In the middle of peerssillin
expan::donmode.thevalmdonofw&?Swelvﬁwl,ldbe
weighed against its greenfield status and a PSU
(60.8 per cent stake will be held by Gol), SAIL,
mﬂursummlpmdumonvg:iov&ml
) is trading at 0.6 times its
~ compared toitslowest of 0.2 times traded in FY20.
rmmgamso cent discount to the other three
Sﬁ:l,JSWSteelandJindaleeeland
simplies that on a theoretical basis,
demerging NMDC Steel should strip anywhere
between ¥13 per share (0.2 times NMDC Steel's book
value)andel per share (0,75 times). In recent
d%ﬁd : ith capacityfor
acquisition of Ni Ispatwith 1-mt
mmOmrgandod:mmmmshaveava:gyed
around ¥8,000 crore per mt. But these were
sneelplansoompmdmNMDC,whxdm
onthe verge of commercialisation.
NMDC stock was at7.4't'n::fecl?\(23 sl 3
earnings on Tuesday's closing price of ¥130.75,
isin line with its last five-year average. 'l‘hevuh’wnon
ismuch cheaper after this week's decline ataround
575dmea.NMDCeangamonimpmedoutlookpost

-mmwwmmm |

oommm'dalimﬁonofﬂrmlphnt.'medwkknd
yieldwano&e:mpponwﬂxemckofmc.
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