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KHANI) SAMACHAR
Vol. 6, No-21
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 21
issue of Volume-6 for the service named Khanij Samachar for the period from 1% -
15" November, 2022 .The previous issue of Khanij Samachar Vol. 6, No.20, 16™" —
31 October, 2022 is already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the

future issues to give the maximum coverage of mining and mineral related
information on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
ibmcentrallibrary@gmail.com
0712-2562847
Ext. 1210, 1206


http://www.ibm.gov.in/
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London: Copper prices fellas
rising Covid-19 casesand |
weaker than expected
manufacturing data in China,
the biggest consumer, raised
concerns over demand
weakness. Benchmark copper
on LME was down 1.5 per cent
atS7£7300nne.Pricesofd1e
metal used in the powerand
construction industries have
fallen more than 30 per cent
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"Tata Steel's Q2
profit dives 90%

Mumbai: Tatasmel S seeondqnarmr.uuﬁfplung—
prices

ofrawmaterialandsteelcomddedwithdmpinre-
alisations to result in margin decline across geog-
raphies. CFO Koushik Chatterjee said.

profit of the main India business
dipped62% szﬁ.IBScrorewhileMOftheEmv
. pean unitfelld46% toRs1,788crore. Second-quarter
revenue from operations marginally declined to
Rs 59,878 crore. The management expects the ope-
ratingtoimpmveintheswondhalf
ofthisﬂscalonmrnmentmeasumsmﬂms—
tocking. The margins should benefit across geog-

and favourable movement in raw material priees,

raphies from gradual recovery in Indian markets
ge@eciallycoklmcoal,itsald. TNN |

luminium cos looking at acute

THE HITAVADA DATE:1/11/2022 P.NO.7

compression on higher mput cost

" MUMBALI, Oct 31 (PTI)

' DESPITE robust demand, alu-
minium makers are staring at
intense compression in operat-

~ ing margins to the tune of 1,200

- basis points to 22-24 per cent
this fiscal due to lower realisa-
tionand higher production cost,
says a report. However, a Crisil
report sees aluminium compa-
nies maintaining robust operat-
ingprofitsdue to healthydomes-
tic demand.

Operating margin of primary
aluminiym producers is expect-
ed to decline more than 1,200

~ basis points (bps) this fiscal to

22-24 per cent from a decadal
high of36 per centlastfiscal, due
to lower realisations and higher
costof produetion, mainly pow-
er, Crisi] said in a report on

Monday. Aluminium producers

sawrecord earningslastfiscalon
the back of strong realisations -
- pricesreached a historical high
amid post-Covid® economic
recovery, with the global alu- -

minium market
deficit. In the current fiscal, how-

ever, operating margin is seen |

Tetreating closer to past levels, |
but will still be higher than the r
average of 17 per cent over fis- |
cals 2017-21, said the report

turningsupply-

based on the analysis of three
companies which account for
the entire domestic capacity of
4 1 million tonnes.

In spite of the moderation in
margins, operating profit may

- remain betterthan the past five-

yearaverage, partly duetostrong
’demand growth of 6-7 per cent

| on-year maihly m the power

and constructioh sectors. The
twosectorscomprise 70 per cent
of total sales volume. For pri-

‘aluminium makers, prof-

. Imary
itability is a function of global

‘and domestic factors that affect
prioes and costs. London Metal

prices for aluminium
have len 40 per cent from its
March 2022 peak to USD
2,300/tonne now primarily
because of the extended lock-
.downs in China.
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Russia supplied nearly 85
of India’s pig iron buy in HL

DIP IN OUTPUT.The ‘riéejn shipments coincided with a decline in domestic production
Q ' A !/ : oo . <

skyrocketed in September this : x AN e
year — wp by 3,386 per cent  SLOWING GLOBAL DEMAND. Pig iron productio
2.882 mt from 3.058 mt in the year-ago-period

YoY to 27,500 tonnes, mostly
omi infromkum_!,tmde

soon, a slowdown in steel de-
mand globally and recession-

FALLIN PRODUCTION

As per data available, pig iron
ion in India during H1

FY23 fell by nearly six per cent

YoY to 2.882 million tonr

(mt) — from 3.058 mt in the

year-ago-period.
Vedanta, during its analyst
i out

___were

42percentto1,21,000tonnes.

steel mills such as
e e
produced 0.653 mt (23 per
cent share) down by 28.6 per
cent. The rest (2.229 mt) came
. from the other producers, up
byfour per cent.
- Other major markets from
where Indian players impor-
South Africa (2,100

Leis ey S
- Uik S
LTy
3 ‘BH -
o~

: -

tonnes) and China (1,700
tonnes).

On the other hand, export
of pig iron (from India) wit-
nessed adecline of 77 per cent,
97 per centand 65 per cent, for
sy, August and

overseass

lowed by Oman, the UAE,

According to trade sources,

Russian' pig iron offeri

were mostly taken up by the
ndary or rolling mills and

Seco!
 they came in cheaper by at

a Steelmint report,

y D76

n during H1 FY23 fell by six per cent YoY to

least 10-14 per cent (over In-
dian price). Price from Russia
is currently working out at
40,000 per tonne. Most pay-
ments were made in euro or
alternative currencies. As per

) o asmkhg
ise to land in Paradip




amlthecum open in-
terest went up from 1,851
contracts by end of Septem-
‘ber to 5,076 contracts on Oc-
taberBi.Ihtheneu'-mmwe
forecast zinc futures on
MCX to decline to T242. If
this level is breached, the

* les; mbreskoutofthe

BUSINESS LINE DATE:3/11/2022 P.NO.12

Consider betting short
inzincat current levels

at ¥225. On the other hand,
the contract should rally past
%275, a resistance, to turn
the trend bullish.

Currently trading at ¥257,
the contract is facing the

turned-resistance
lev of!ZGO.Evenlfthe con-
tract over this level, it is

shorts at the current level of
%257 and add shorts if the
contract moves up to T265.
Place the initial stop-loss at
¥282. When the contract
falls in line with our expecta-
tion and touches 242, book
half of your position and
then tighten the stop-loss to
X252

Move the stop-loss further
down to ¥242 when the price
slips below ¥235. Exit the re-

fall and it could find shorts at ¥230.

THE ECONOMIC TIMES DATE:4/11/2022 P.NO.7

Gold Dips 1% as Hawklsh us Fed Uﬂs Dollar

Goldprlcnalhlltaamomthanm
month low on Thursday as thedol-

mresmChimm ' ver,Pawellaaidttwas”verypre— H
“I don't see the tide turning for mature” to think about pausing
| is that people were soldandltgatherlngbumshmo- and that the peak for rates would

s&nedqvhhﬂlt(frmn mmnaainnnﬂlamrmei?ed likely be higher than previously :

B e i 'seult.thsamk o

_ ; of 2023.” Pollowimﬁnred__ ngtheF

e, sald Phillp wwm“wwm’“ﬁ“&' e e iy Ly St )
| date,” said I asis points on on S( )

market strategist at Blue Line Fu- Wednesday as expected. Howe- bmraterisesﬁm‘lm .~ nearly3 wu.mu R 1
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Hold the
longs

BULLION CUES. Sticl

4

levels
1V

e

Akhil Nallamuthu

bl. research bureau

Bullion ended the week on a high

as the dollar weakness red
a rally on Friday. Gold and silver

appreciated 2.3 and 8.4 per cent-

to end the week at $1,680.3 and

$20.84 an ounce in the interna-
tional market.

. Similarly, in the domestic mar-
ket, gold and silver futures
(nearest expiry) on the Mult
Commodity Exchange (MCX)
gained 1.3 and 5.3 cent, as
they closed the week at ¥50,866
(per 10 gram) and ¥60,538 (per

kg), respectively. The upside was
limited in the local etasthe

o dey

On the fimdamefﬂal front, the

and liquigate ot

to the target

ce reached

World Gold Council (WGC)
show that the total demand for
the yellow metal in the third
quarter of 2022 was almost flatat
1,215 tonnes compared to 1,208
tonnes in the same period last

year.

While the demand from jew-
ellery and the central bank im-
proved, there were considerable
outflows from the global gold
ETFs (Exchange Traded Funds)
duetothe lack of investor confid-
ence.

That said, the cham ‘of both
gold and silver show some posit-
ivity by forming a base which is
likely to keep the short-term
trend bullish. However, the me-
dxmn-tenntrend remains weak.

MCX-GOLD (¥50,866) d
The December gold futures on

‘demand trends released by the  the MCX has' strengthened its

base at ¥50,000 by bouncing off
this level towards the end of last

week. Currently trading at
¥50,866, the contract is likely to

face a minor resistance at.

¥51,000. However, we expect the
gold futures to break out of this
level and touch 52,000 in a
couple of weeks. This is a strong
resistance from where we could
see a correction. But if thereisa
breakout, the subsequent resist-

ance can be spotted at f."»z,SOO;il
Given the prevailing condi-
tions, the contract is less likely to
fall below ¥50,000 immediately.
So, traders can prefer to stay long
on gold futures.
Trade strategy: We
ted going long on gold futures a
couple of weeks ago. Buy price
was at ¥50,300 with stop-loss at

'%49,700. Hold the longs for the

target of ¥52,000.

Fresh longs are not recom-
mended now as the risk-reward
ratio’is not favourable. One can
consider longs if there is a dip to
!‘50,300from here.

MCX-SIL!
Silver farem than gold for
the third week in a row as the
December futures posted a gam
of 5.3 per cent versus
tures’ gain of 1.3 per cent. Sﬂvu
futures has to close
above the ¥60,000-mark and this
means the price will soon rise to
the resistance band of !62,000-
62,800. The 200-day moving av-
erage lies at ¥62,420. A breach of
£62,800 can quickly lift the con-
tract to the next resistance at
%65,000.

On the downside, 58,500 and
¥57,000 can offer good support.

Trade strategy: We sugges-
ted buying silver futures at
¥56,800 with stop-loss at
¥54,200. Since the contract has
crossed over 60,000, the revised
stop-loss would now be at
¥58,800. Hold the longs, but exit
when the price touches ¥62,000.

After liquidating, one can con-
sider going long again after the
decisive breakout of ¥62,800. In
such a case, stop-loss can be
placed at ¥59,900 and one can
aim for the target of ¥65,000.
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goOcto mestic coal.
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Steel mills see demand 1mprov1ng in H2

Abhishek Law
New Delhi

Steel mills have held do-
mestic prices steady in
I‘Jo'vembgrrl even as demand
remained on the lower side
on account of festival
season.

In effect, domestic steel
prices for the benchmark
HRC (hot rolled coils) are
¥57,000-58,000 per tonne,
while that of cold rolled
coils (CRC) 65,000 (for
early November « deliver-
;;:s), sources told

PICKING UP PACE. Mills predict improvement in demand on
the back of infrastructure projects and order flow resuming

decreased S per cent; while
production by private play-
ers increased 8 per cent, for
the period under review,
data from the Ministry of
Steel show.

H2 OUTLOOK .
‘With the end of monsoon,
steel prices are expected to

ick up from mid-Novem-
glér, glvmg margin im-
provement, said TV Naren-
dran, MD & CEO, Tata
Steel, during ap analyst call
on Tuesday.

A reduction in coking
coal prices in Q3 should

; competition. The HRC demand continues in  alsohelp n::gms ?

For the export market, price dipped by ¥200/tonne = November, extending by Mills predict improve-
mills continue to find the to %¥56,000-56,500. Cold overamonth. ment in demand on the
going tough because of rolled coils witnessed a In October, it was the back of infrastructure pro-
slowdown of orders in key meper&llatﬂﬂﬂﬂtnd ﬁsﬁﬂmonmdmn jects coming back on track,
markets, even at $570/ tmding at ¥63,000- ded monsoons that slowed and orders resuming spe-
tonne. ,000, according to Steel-  the buying,” a steel mill of-  cially with the fall in price.

Mmt. Prices of galvanised ficial said. Some of the North Indian
PRICES UNDER PRESSURE (GP) remained flat at India’s crude steel pro- markets continue to be jit-
rts remain depressed f ,000 per tonne. duction for the April-Octo-  tery because of a construc-
because of global reces- In October, someofth; berperiodsawas;:ereent tlonban(excepnoadsand
sionary pressures and in- mills had to Toll back an-  rise year-on-year to 71.29 m ject)
creased price of Indian of- nounced price hikes. mmlmtnmiu ¢mt). Crude airpollutionm
ferings compared with the “Some  sluggishness in steel production by PSUs e
BUSINESS LINE DATE:10/11/2022 P.NO.15
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Power consum ption per capita to double by 2040
;;... 58 pai'ed wlth some of the crease coal production,
i‘g. ~ Coal Secretary Amrit Lal
: > 5 3 Meena said the
Coal It lspgdmi@ t;:tﬂ:e will extend any help re-
Mxmster Pralhad per capita consumption is quired by the prospective
Joshi on Wednesday said goingto double by 2040 for bidders.by 5
that demand for coal will ~which coal is the necessity, The Ministry has com-
continue for the next 2-3 Coal Ministry said in a pleted the successful auc-
decades with domestic per  statement. tion of 64 coal mines in the
capita power consumption India’s per capita electri- first five tranches of com-
expected to double by city _consumption - rose mercial coal auctions.

Speaking at the first in-
vestor conclave in Indore
Jqshlmﬁrmedthatooai

going to stay at
least - for the next 25-30
years and that per capita
power. consumption is not
even one-tenth as com-

from 16 units in 1947 to
1,208 units in 2021.

COAL OUTPUT

The focus of the present
government under Prime
Minister Narendra Modi is
to become a net zero car-
bon emission country by

Coal Minister Pralhad Joshi

adopting better technolo-

gical processes, he added.
Emphasising the govern-

ment’s commitment to in-

It has also launched the
process for auction of 133
coal mines under 6th round
of auctions and 8 coal
mines under second at-
tempt of the 5th tranche of
commercial auctions where
single bids wereé received in
the first attempt.
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Theeompaaysaidthatdemand pactcame&omﬂ:epowernndm
for aluminium in India during el costs that almost doubled year-
‘on-yeartojustoverRs 5,000 crore.

: Novens,theus-basedsubsidia

mw«n«dmhqn L 3
mthue*qomlum .buuulxw ot bonngqhdt._} &
ettt for Mt iend ' How doyou plan to
R fund Q'M
We had | a bank loan
wozcﬁ:‘ cé :::!'Mu’m.hu March
‘ onths? to
e o T $
coming down due raise 25 per cent of this via
with coal supply incre board approval for this
dﬂ ARG y but restrict it to the
last year, but  believe it has ey i %
caked and i il i Ace stumialom imports
About 40_pe Yoy KAr & anceen. e
- s g : Y it Mo Qe
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Mining, power lift Sept industrial growth to 3.1%
— Angustandalecuidtysecmr trends in labour intensive covery in other sectors could

| Shishir Sinha at 11.6 per cent (137 manufacturing sectorssuchas  cap the overall growth of fact-
) ot sniaen e I Gt B | ot b Aol
4 sector an an- are i ‘
&mlndm¢:f1ndusnial31 Pro- m(-o.S growth ).ofl.'sb.perwnt "ing. The fest demamiin effect norma]lr;i:in()ctobaspén ;;:l
on rose to 3.1 per cent in cent . wasseenmainlyin beverages, pearstohaveanimpact
Sepmgbau’agaimﬁﬂ:e&? : morﬁndesmdmmpon and electrici semrs.on
per cent contraction in Au- equipment sectors, and is “The high frequency indic-
according to National likelytocontinuein October. ators suggest that the coal pro-
t Office data released Further, it said though the  duction in October was up 3.4
ture goods would continue to  generation wasup 3.1 per cent
get support from the sus- . All in all, Ind-Ra expects
spending both at the Central mmﬁbﬂm
th at the C o
and State levels, the weak re- inyOcubl'm”itsm‘d.
|
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Hindalco net falls 35%on higher costs

ON A ROLL. Total shipments of flat-rolled products rise to 9,84,000 tonnes on recovery in auto shipments

S ‘,‘-c__I{j. :

per cent at 9,84,000 tonnes
(9,68,000 tonnes), driven by
recovery in automotive and

&

.

REVENUES RISE. Hindalco's revenues were up 18 per cent at ¥56,176 crore on higher volumes
: : . which supports profits even
in challenging times.

enue was up 11 per cent at
8,215 crore (X7,421 crore),
but EBITDA was down 57 per
cent to ¥1,347 crore (33,128
crore) d:;ato higher input

costs unfavourable

mMacros.
A Downstream aluminium

~ sales was up 11 per cent at

95,000 tonnes (86,000
tonnes). . Downstream
EBITDA more than doubled
to ¥200 crore (X76 crore),

primarily due to better pri-

cing. Revenue from the cop-
per was up 1 per cent at
9,658 crore on account of
higher  volumes, while
EBITDA was up 55 per cent
ar¥544 crore (3352 crore) on
the back of higher domestic
sales. The US subsidiary of

Hindalco, Novelis, reported
1 per cent fall in EBITDA to
s:,gwm(ﬂ,IOOame)
to hiher-infiah
sures and unfavourable
ﬁo:@%ﬁlshipmentsofﬂat—
rolled products was up at 2
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s4md4zwmw' Grimen
week at $1,771:4 and $21.71 an

Commodity
were up 2.9 and 1.7

end the week at ¥52,334 (per 10
e e

A A o

(©1) ofgcldfm:risonﬂumex*

increased to 15,755 contractson
‘niday comparedfm 13,928 a

ﬁmmwmmwml
hurdle :wsz,wnd nnyao'
¥54,000. After hitting %54,

therecouldbeapﬁceebﬁectldh}‘ i

Simlarly, wm’m_'»
of gold and silver on the Multi s

(MCX)
pereentm :

go
© ¥52,334. Add more longs

possibly to €52,000. But if
¥54,000 is breached, we can ex-
pect the contract 10 see a quick

' Trade : Traders can
lougatthcwrentlevelof
if there
is a price dip to ¥51,600. Place
uqmuanso,ooo When the
rallies past 53,000

 risetoT55,500.

' tighten tlwmp-lou t0 €52,300.

‘When price touches ¥53,500, al-
mmp-humtsz,soo Book

wentnpml9,966ﬁuml9,299
But note that there is a chance
for the silver contract on the

* MCX to witness a dip to ¥59,500.

, the contract is
Whﬁkmdmmo and
rally to ¥66,000. A breach of this
eanliftitmm,ooo—aheypuy-

cho
‘Stay on the
fenoefoc are two al-

-m,ooo.hqmdm:helongsu
$66,000.

ternatives. One, go
mp—loasa:%l,soo,lfdmilvet
futures decisively break out

Two, ifthereisa
wh:npnoemdmﬁ?,soo
p]aoesuop—lonat(S?,ooo When
udxtendle tsl,'(.'gg:

to
Bookproﬁt::tugﬁ,ooo
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