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Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 22"
issue of Volume-6 for the service named Khanij Samachar for the period from 16t —
30" November, 2022 .The previous issue of Khanij Samachar Vol. 6, No.20, 15t - 15
November, 2022 is already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the

future issues to give the maximum coverage of mining and mineral related
information on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
ibmcentrallibrary@gmail.com
0712-2562847
Ext. 1210, 1206
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India turns netimporter

of steel again in October

OUT-PRICED. October imports were higher by 57 per cent over the same period last year '

Press Trust of India
New Delhi

Afwrndnnmngswmm-
A ety
of better
e
quarter on the back of in-
creased demand and lower

lnpmmmtymnid.
financial perforns

mceoflndnnsuelcompan
ies in the second quarter of
the current fiscal has been

o pteonan b and

lp?éallycohngooal,onthe

to 2300000 tonnes. Global
prices are at a discount to do-
mestic prices, said a source.

to the benchmark
hot rolled coil prices in India
hovering at ¥55,000 - 57,000
per tonne, the international
prices have slumped to

“Considering that India i
is
the only country globally to
luwsemademndyow&m
steel at a domestic level, inter-
national players would look to
come in with lower of-

ferings,” amill said.
SeugiriRaO.IointMDmd

mestic demand,” Jayanta
Roy, Senior Vice-President &
Group Head, Corporate Sec-

loss or have posted
sharp fall in their net profits

adverse  market

itions,
According to Kaustubh
Chaubal, Senior Vice-Presid-
Finance at
Moody’s Investors Service,
leading steel makers -
ted dampened earnings fora
seasonally  weak  July-
amid el-
evated input and other costs
and a steep decline in steel
prices. “Even so, India re-
mains a bright spot in the re-
ion, with a high-single-digit
percentage growth in steel

over the next

12 months supported by de--

mand for autos and contin-

at 3.9 mt, continue to outdo
imports.

SOME GHEER?

in the second half of the cur-
rent fiscal while steel prices
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the 20- and 50-day moving
averages. This gx:le:sthe
contract a positive

the case for
the bulls, zinc futures on
the MCX has witnessed a

build-up of late. That
i:,n%etwecn November 4
and 15, the November ex-
piry futures rallied from
¥265.2 to ¥275.7 and paral-
lelly, the cumulative open
interest went up from
2,743 to 3,621 contracts.
However, traders should
be wary of im| i
istance in mm
price band. Also, from the
current level of ¥276, there
is support at ¥272.
‘!‘hereforc, given the pre-
Chﬁl’t M‘upg it is
r to look for short-

Buy MCX zinc futures at
the cun'ent level of T276

THE HINDU DATE:18/11/2022 P.NO.10

ED questlons Soren
for over six hours in

'l‘hm'sday in connectioﬁ R
with an alleged mining

lease case.
BLefOre leaving for the

| mmmg lease case

" Tejashwi Yadav said, “It all
~ [that is, summons and

his  raids on non-BJP leaders]

and workers of

will continue till 2024. Eve-

: ryonelswatchtngwhatis

happening with Mr. He-
mant Soren”.
Earlier, before leaving
for the ED’s regional
Mr. Soren addressed
diapersons and asserted
that the allegations made
him were “base-
less”. “I'm shocked, how
can such a huge allegation
be brought against a Chief

 Minister so lightly?” Mr. So-

rensaid.




BUSINESS LINE DATE:18/11/2022 P.NO.10

s. Sales in the  period, the category
pa'lodmlist‘; nessed a 72 per cent fall y-o-y
2021) was to232mt.
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‘Many States are now benefiting from commercial mining’ |

bl.interview

Rishi Ranjan Kata
New Delhi

Emphasising on the
Centre’s cﬁi‘m:,

particularly the reforms in
_the coal sector in 2015 and
2020, Coal Minister
Pralhad Joshi said the aim
is to increase domestic

crore in FY16 to 349,858
crore in FY22.

Many States are. now
benefiting from commercial

‘We have undertaken 39 first
mile connectivity projects
for coal tion in
an  eco-frien
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y In December, we used to
on start with15-16 mt,butthis 1
year we will begin with 31

BUSINESS LINE DATE:19/11/2022 P.NO.2

Malanjkhand mine in Mad-
hya Pradesh to 2.2 million
tonne (mt) next financial
year, up from the current 1.5
mt.

The higher production
from the mine is eventually

The company is looking
to scale up overall produc-

during the current fiscal, of
which, close to 3250 crore
would be for raising the out-
put at Malanjkhand.

Hindustan Copper to ramp up
production at MP mine by FY24

i and Min;
our Bureu Hindustan Copper feryof Mincsand Cosl
Kolkata Return -1% T109 126

: 20 MINE REOPENING
Hindustan Copper Ltd While open cast and under-
(HCL) is looking to ramp up ground mining (UG) arg
copper ore mine from the taking place during the cur-

“Our capex for the cur-

expected togouptoaround  rent fiscal is ¥350 croreand  Jharkhand.

5 mtin the next sixtoseven  we are expecting to exceed. “We have already appli
years, a senior company offi-  There is a shortfall in pro-  with the Jharkhand govern
cial said. duction from Malanjkhand  ment and are waiting for th

due to difficult terrain, but
this year it will come up in

tion close to 12.2 mt per an-  shape. been approved by the gov
num from the current 3.5 mt “We are looking at 2.2 ernment,” he said. Th
over the next seven years. million tonne ore produc- other mines are at Khi
The company has ear- tion from 1.5-1.6 million Copper Complex in Ra
marked ¥350 crore forcapex  tonne of output now,” a  jasthan, Indian Cop

senior company official told
newspersons on the side-
lines of the recently held
global mining summit or-

rent fiscal, the entire pro-
duction will be from UG
mining starting next fiscal.

With the Centre is target-
ing to ramp up domestig

renewal of the mining lease
The mining plan has als

Complex in Jharkhan
Taloja Copper Project i
Maharashtra and Gujara
Copper Project.
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~and also

- forms a supply gﬁm for

country'aenersy

For this winter assem- -
andthats why it is impor-

bly session, we are hoping
mminepolicmmtop
the agenda. .~ __
VE’D’had organ-
ized Mincon re-
cently where one -
of the most com-

alreedy identified several
issues that needed redres-
sal, and were put up before
state’s minister of mines
Dadaji Bhuse.

Lapsing of mining leas-

this
b Vidarhha,.

prehensive, dis-EHVT: AGEN DA :
cuagions jon s
en. reso!nﬁoki.

Go df:ﬁp m%l 1sgues brmg

es is one of themoon-
cerns. M we have ad-
( and hope

proposahforemtensionot
period of mining leases up
to 50 years.

Everyone must under-

'stand the rtance of
pewhrm?iygo of minerals

tant to ensure
timely acquisi-
' tion of land for

lease agreement
ary 2017, for. apphcatlm
saved under section 10A.(2)
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Vldarbha’s steel units strugglmg to survive

lMostofstegl 7 : mshednottobequoted
stopped producﬁon FA
_while many others
are operating below
50 per cent of their
capacity
H Business Bureau
pastfewyears, the number of
VIDARBHA'S steel producirig steel manufacturing units is
companies thatareemploying - droppmg mainly because of
more than 1 lakh persons are unviable market conditions,” ‘
underseverestressonaccounit  he said. indu have no oth-
of inflated power and coal Sarda highlighted the high - paying Rs 14,000 to Rs 15,000 eroption but toshutdown their
1arges. M power rates applicable for the per tonne for coal against its units and migrate to neigh-
cturers manufacturers in the region, price of Rs 7,500 - Rs 8000 per boring states who are offering
duéﬂgnmmnemany'omqrsare increased cost of raw material - tonneoneandhalfyearsback. ~ power at a lower rate.”
ting below 50 percentof ~ and coal. y When it comes to raw mate- - The State Government had
their capacity. - “The steel manufacturing  rial, the manufacturers in  recentlywithdrawn theincen-
Rajesh Sarda, President of  companiesarepayingmoreon  Vidarbhaarepayingmorethan ~  tive scheme under which the
Steel & Hardware Chamber of ~ power and coal as compared  their  counterparts in  manufacturers were given
Vidarbha, told The Hitavada totheircounterpartsinadjoin- Chhattisgarh. “We are paying power at subsidised rates.
on Sunday that at present only ing Chhattisgarh. “Weare buy- additional charges on various Besides, the steel manufactur-
30-35unitsareoperatinginthe ing power here in Vidarbhaat  frontsandthuswecannotcom- _  ers are also paying an addi-
current situation. There were  acostofaboutRs12.50perunit  pete with the units in tlénalamountforbuymgpow
morethan80unitsintheregion = but thesteel manufacturersin = Chhattisgarh,” said one ofthe: ~ er in the name of Fuel
acoupleofyearsback.“Forthe  Chhattisgarh get it atonly Rs  leading steel dealers who  Adjustment Cost (FAC).

11
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1&0

Dr Copper’ is hig

n and may yet go.

As the world moves awayfrom carbon, copper’s bullish outlook and firm prices s&m to be insmuéed from

rnll-&s

he worldis obsessed with oil and

natural gas. In the metals world,

! lithium and cobalt, used for
bamda,pmcrmootofd:eulk.

w""’"""";:"' 5udes

o lansditmlmmofthe
: .'mrywmmmhm!m
wmmmn
Asﬂ:ecq:wld fossil
demand. Of all sources of el gm::nt
wind power is, by far, themost .
copper-intensive, followed by solar
panels. Accordingto the International
Energy Agency, an offshore wind turbine
mqniresahaﬂmnnesofmper

. wheneconomic

gasoline or diesel, uses about 25 kg of
maecuicmuedlm?ﬂm
mn.
Inthe past,

mrlymperm'nmahommdut

mordh@ofsm,s-wpameaﬂw
thilyur;sthemhtﬁmed lossof
mmtymummw

used to

pux dmeooad’hlfafzop :
mu.mcpﬂea m

* Ukraine. The bullsbelieve pricescould - *

rise as high as $15,000 per ton by 2025.

Readninde ﬂumm

reduce copper use in turbines and

solar panels, hnﬂrememlsroleln
Copper andnﬂnmg

12
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Silver market balance in deficit

SHINING BRIGHT. Metal set for bullish run as demand prpjég:ted to outstrip supplj

j to be five per cent
thisyearat 1,101.8 moz
(1,049 mozin2021). 5
This leaves the market bal-

ance staringata 71.5 mozdefi-

cit,a38percentrisefrom2021

when it was 51.8 moz. If in-
vestmentsare taken out of the
calculations, then the netmar-
ket balance will be a deficit of
96.5 moz against 116.7 moz a

yearago.

GREEN ENERGY

“As far as silver is concerned,
frame in mind. Silver produc-
demand for silver led by the

electric vehicles is also set to
continuously - rise,”  said
Narinder Wadhwa, National
cipants Association of India
(CPAI).

. Analystssaidsilver

in the past week as the
rallied and investors paused to
watch US Fed’s moves to
tackle inflation. Consumption
ofi ial silver has been af-
fected as the metal’s usage as

o gl

INVENTORIES DROP
But the outlook looks bullish
as inventories at New York’s
COMEX have dropped 70 per
centin the last one-and-a-half
years, while stocks at the Lon-
don Bullion Market Associ-
ation fell for the 10th straight

“Silver invenw:y.
re-
portedly held in LBMA is

_around 870 moz (or 26,500

tonnes)valued at $16.3 billion.

.This is the lowest amount of

silver held in the vaults since
reporting started in July
2016,” said Wadhwa.

\

Demand-supply scenario

In Yoage

Mine output 781.1

822.6 8432 2

Supply ' 953.0

9972 10303 3

Demand 880.0

1,090 11,1018 6

Market balance. 73.0

518 15 38

Balance minus ETPs  258.1

-116.7 2 (s

*Forecast Figures in million ounces

VOLATILE PRICES

“The amount of silver stored
in vaults in London and New
York monitored the
COMEX has fallen by around
25 per cent this year,” MOF-
SUs Namnesaid.

i silver inventor-
iesin COMEX approved ware-
houses are 35 million troy
ounces, near S-year low, Wad-
hwasaid. :

Silver has, however, wit-
nessed sharp volatility since
the startof this year, marking a
high of ¥73,000 and a low of
¥51,500. “Silyer has the trait of
both precious as well as an in-
dustrial metal and currently
both these variables are trig-
geringamove,” Narnesaid.

Wadhwa said silveris anin-
terestingcommodity duetoits
havenand industrial demand.

Narne and Wadhwa con-
curred on uncertainty over
geopolirics driving up silver.
Other factors are central
banks’ actions to reinin infla-
tion and a jump in physical
demand.

INFLATION CONCERNS
The rise in silver was aided by

14

Source: The Sliver Institute

ininterestrateshasresuitedin
a sharp of the
metal complex, Narne said.
“Gold-silver ratio is an-
other factor to look
at. Theratiofell to 80 fromthe
recent peak of 97justifyingthe
moveinsilver,”he said.

MORE DEFICITS
‘Wadhwa said the deficit in sil-
ver is mainly due to an in-
crease in consumption. “Sales
of silver coins and bars for in-
" vestment jumped by 36 per
cent to 278.7 million ounces,

the highest level since 2015,”
o g
Al6percentriseintotal de-
mand has resulted in the
biggest deficit in decades, the
MOFSL official said. “De-
mand inIndia, almostdoubled
in 2022 asbuyers took advant-
age of low prices to replenish
4 iles dravn down in
2020 and 2021. Itis
dmdiesuongdcnﬁ%?;:
industries such assolar panels
and automakers will lead to
more silver supply deficits in
the ”hesaid,
Narne said in India, silver
prices will rise to ¥64,500a kg
in the medium-term and its
long-term target can be
¥73,000. “We -expect silver
prices to cross 80,000
82,000/kg level by second half
0f2023,”hesaid. -

- -
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New Delhi

Impomofferﬁlmﬁ'omknsala
smgedmedmnelghtdmams
1.6 billion
tsheumcnt
185 millionin the period
as global prices ,accord-
ingto sources.
Hom,wiﬂxd:ethe of
pricesin recent days, the next
of the year may witness some de-
clines even if volume remains the

yenrﬁ'omobwt

during pren
were 2.15 million tonnes (mt),
compared with 0.46 mt a year ago,
i sourcessaid.

The total import of fertilisers
from all countries increased by
11.6 per cent to 8.73 mt from 7.82
mt in this period. There was a 122
per cent increase in complex fertil-
iser (NPKS) at 1.53 mt, while that
of diammonium phosphate (DAP)
surged 43 per cent to3,33 mt. How-

the first half of

BUSINESS LINE DATE:23/11/2022 P.NO.8
Fertiliser imports from Russia surge

PRIC!Y BUY. Shipments total $1 6 billion in H1 of current ﬁscal up 8 tnmes from $185 m ayear ago

RISING DEMAND. The total import of fertilisers from all countries
increased by 11.6% to 8.73 mt suovcross

{

ever, urea imports dipped 25 per
centto 2.99 mt, official datashow. -

While the average import price
of urea in Ocuoberwas $665 per
tonne (f.o0.b), the rate declined to
$578 per tonne in the last tender,a
senior official in the Fertiliser Min-
istry said. The average imported
pnoesofDAPhasalsosofnenedm
$722 per tonne in October from

$758 pertonnein Septemberasthe

world market cooled after Indian
enwedinmdirectcon—

3Smt.“Wlthtbc 0f44

-crorebmﬂesofmno—umbyzos,

whichis to20mtofnor- -

mal urea, there would be

which could be then considered for
”he said.

» eording to the Fertiliser Ministry,

tbegm ofureaup
ovember 16 was 57.40 lakh
qonnes(lt) Asagainst this, the gov-

ermment ensured the availability of
92.541t. .

The sales of urea have been re-
pomedat38.43lt,itmd.lntheease
of DAP, tbe Ministry said the
was 6561t againet wiich
16 was 26.981t 36.90
Itwere madeavailable.

However, official data for Octo-

ber showed that against the
monthly demand of 3565 It of
urea, the awailability was 30.77 I,
and that of DAP, it was 18.39 It
against suppliesof 15.061t.
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Gold advances on dollar
'pullBack, sgothght on Fed

m. . . . tyiy

Spot gold was up 0.5 per latest Fed minutes due to be

cent at $1.746.11 per ounce. released on Wednesday,

US. gold futuresrose 0.5 per  with market parm

-“l‘hehdolllfl ‘stalling g‘m point hike wuizdtlhem
bound is offering spot meeting, a

the chance to find a firmer  ratesexpectedinJune.

$1700 region for the time NONFARM PAYROLLS
being,” said Han Tan, chief ~ “The US nonfarm

haven on worries inﬂationuendto
over China’s Covid flare raise : cost of
ups. holding gold, which yields

18
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- Continue to hold
longsinlead

e =)
bl. research bureau

Overthepastweek, theleadfu-
ruled within the price band of
¥180-185.
out of the resistanceat ¥184 a
ago.
the price has now
softened to ¥183, the bias re-

mains bullish Notably, the
price remains above 20- and

50-daymovingaverages.

We expect the contract to
regain positive momentum
Oh iy ieatisp:
tial toadvance towards the res-
istanceband of ¥192-195.
(et

supportat
lower boundary of the

initiating

and T180. But the price did not
fall to ¥180 and thus, the buy at
this price would not have been
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Coking

coallm]

horts rise 6 %

to: 28 mti in Apnl—October

MM&QU&M
Inﬁzz,m

dia’s ;
clined 14 per cent to 18.33 mt
during April-October.
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