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KHANI SAMACHAR
Vol. 6, No-23
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 23™
issue of Volume-6 for the service named Khanij Samachar for the period from 1% -
15%" December, 2022 .The previous issue of Khanij Samachar Vol. 6, No.22, 16" —
30" November, 2022 is already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the

future issues to give the maximum coverage of mining and mineral related
information on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
ibmcentrallibrary@gmail.com
0712-2562847
Ext. 1210, 1206


http://www.ibm.gov.in/
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JSW Steelamong 10

quote the premium
payomﬂiebmpﬂ:!gﬁda

race for 4 Goai iron ore

EY! ON THE PIE. Overall, 28 bids have been placed for the mines put on auction:

mormnmwmswsmemhummmmmmm

e dnquﬁtxoﬁmnoremnukepelle& % ; )

ctheminesmOdhhut
its 10-mt Dolvi steel plant
wnhans-mtpelletmitanda

_jettyﬂutanlnndlelSmtpa

of cargo. .

-roxm\’immm
szwelhuhose;smget

ful bidders will be declared
between December 13 and
21. Following this, the first
instalment of the bid price
willhnvcnobepaidmﬂ:eguv—
ernment within 15 days after

- which the letter of intent will

beissued.

In March 2018, mining op-
erations in Goa was suspen-
ded after the  Court
cancelled the 88 iron ore min-
ing leases that were renewed

by the government in 2014-
201S.
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VSteel imports from Russia.
up 333% in April-October

Armmdo%mtofhotroﬂed
_ cbils / strips and 0.44 mt of
flat sheers were the major

* ¢ iemsthat cameiin.
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erings, distress

et b e v
com| to

within India and from other

mimpo:ting. nations, saw a rise

imports.

India’s steel imports for
April-October rose 14.5 per
cent to 3.1 mt, with India
turning net importer of steel
for October - the second
ports were valued at ¥35,711
crore ($4518 million).

Russia accounts for

item most imported (32 per

toasenioroﬁa
cial with JSW Steel, price of-
fers have stabilised and im-
ports are expected to even
out this quarter.
imp“z;don‘tseewomncht&f
coming in since
viability of the international
‘market and supply at low
prices is very limited,” said
the official. Volume-wise, HR
Coil/Strip (1.015 mt) was the
cent share in total finished
steel). '

‘Gold reserves found in Chandrapur, Sindhudm,'g distts’

.m.' '.-.=.

CHANDRAPUR, Dec 2

AFTER announcing the find-

ing of gold reserves in
: district by Chief

mmde the

local officials of District

on Friday, have mentioned" ,

that the primary survey was
conducted by Geological
Survey ofIndia (GSI) wayback
in 2014-15.

district collectors to cooper-
ate with Atomic Mineral |
for Exploration

‘ ani‘lkeaeuch (AMD) to con-
duct surveys in the State to
uaoethemhmﬂsfomuclear

(PGE) nickel-chromium. The

‘aboutfindingoftwo FFFT local officials of
gold reserves in §4{ Mining Department
Sindhudurg and [ informed that the
Chandrapur dis- [§§ GSI, during the sur-
tricts. The State vey of copper at
‘Governmentisquite Manjhari and
eager to attract the Bamniin Sindewahi
private séctor: fo tehsil had trace the
conduct mining at )| presence of gold.
mrebem!s 88lé ‘ ~ | GSlhadalreadysent
opes to generat . a survey reports to -
more revenue that  Chief Mg;m Coal  Ministry,
can be spent on a Eknath - Government  of
slewofdevelopment India, in this con-
works. nection, informed Suresh
The Chief Minister in the =~ Naitam, District Mining
investors' conclave held in  Officer, on Friday.
Mumbai on commercialcoal ~ Meanwhile, aseniorofficer
minesauction that  ofdistrictadminis| nhas
of the 11 coal fields in  informedthatduring
Maharashtrathatareavailable  liminary survey of GSI, the
forauction, two arewith gold officials foundaround 25 PPB
platinum group elements 10420 PPB reserve of gold at’

Majhari and Bamni vilages

in Sindewahi tehsil. The offi-
cer further informed that the
officials of AMD will carry out

" nuclear mineral exploration
- and research in various parts
- of Maharashtra from

November 2022 to October
% h ted th
as reques e
Government of Maharashtra
to direct the local adminis-

* tration to inform the officers
' of theAMD to cooperatedur-

. the survey. The
GovemmentofMaharashtra
has sent clear instructions to
cooperate with the offi-
cers/employees * of the
Directorate of Nuclear Energy
Mineral Exploration and
Research to given necessary
cooperation for nuclear min-
eral explorationandresearch
in the State.
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Akhil Nallamuthu
bl. research bureau

The precious metals extended
their last week as the dollar
weakened and the US Treasury
yields fell. The greenback and the
yields softened as Jerome Powell,
in his at Brooking Institu-
tion last week, hinted the pace of
rate hike could be scaled back.
Gold and silver on the interna-
tional spot market appreciated

settled at $1,798 and $23.15 per
ounce, re ively for the week.

Similarly, in the domestic mar-
ket, the gold futures (February
expiry) gained 1.4 per cent to
close the week at 53,850 (per 10
gram). The silver futures (March

week as it ended at 366,449 (per
kg). The price action indicates
that both the ous metals
have positioned themselves for
further upside from here.

MCX-GOLD (¥53,850)
The February futures of gold on
the MCX, which was flat in the

2.5 and 7.9 per cent, as they

senes)wasupSlpercentlast :
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first half of last week, bounced
off the ¥53,000-mark in the
second half and ended the week
at ¥53,850 compared to the pre-
cedingweek’s close of ¥53,090.

The contract appears to retain
the momentum as the
cumulative Open Interest (OI) of

gold futures on the MCX in-
creased to 17,223 contracts from
17,039 contracts over the
week, showing long build-up.
Nombly, the long build-up has

since the begin-
mng November. Thus, the
uptrend appears steady.
the contract to
touch ¥55,000, a resistance, in a
week or two. mbsequent resist-
anceis at¥56,000.In case thereis
a fall from here, it can find sup-
portat ¥53,000and ¥52,500.

Trade strategy: As per our re-
commendation, traders would
now be holding a long position
taken at ¥52,100 on December
futures. It closed at 53,265 on

Friday. The stop-loss would have
been revised to ¥52,300 as the
price went above ¥53,200. Target
was at 54,000.

Since this contract will expire

tobedoncwlthrespectmmget‘

andsmﬂosslcvelsbnedontbe
pnoe action of February expiry

We suggest
¥52,500 and revise the urget m
¥55,000 as the February series
has been trading at a premium to
the December serjes.

MCX-SILVER (¥66,449)
Last week, the March futures on
silver on the MCX rebounded on
the back of the 20-day moving av-
erage (DMA) and closed the
week at ¥66,449, gaining 5.1 per
cent. The rally was accompanied
by an increase in cumulative Ol
of silver futures on the MCX to
21,331 contracts from 19,479
contracts over the past week.
This shows a fresh long build-up.
The chart shows that the con-
tract is likely to appreciate to
£70,000, a crucial level, in the
near term. Above ¥70,000, the
important level is at ¥73,000. On
the downside, the contract has

ommﬁmms
contract likely to -
appredaﬁetom;ooom
~ the nearterm

r

support at 64,250 and $62,300.
Also, the 20-DMA lies at 363,210
now. Therefore, the price band of
$62,300-64,250 is a good
support.

Trade strategy: Traders can
buy silver March futures at the
current level of about ¥66,450.
Add longs if price dips to
¥64,600. Place stop-loss initially
at 62,300, When the price goes
above 68,500, revise the stop-
loss up to ¥67,000. Exit the longs
ar70,000.

AMRL-V
New Delhi
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docu-
ments show.

Steel Ministry suggests waiver of import duty on coking coal, limestone

exchequer are  FY22, ministry’s

TheMinistry sic' customs . A full 2.5 per cent basic customs
has also waiver l':smy been , while liquefied natural
., recommended. gas hasaduty of 5 per cent.
¥ vk ﬂntﬁndluu?e' e * Malsiry et oty
in e wants to

duty on hqueﬁed arc furnace of steel produc-  with the nil or zero duty re-
natural gas and m—“?:vuupa:m ﬁotdafa’:gponof
A suggestion is to  stainless stee ferrous
stmmcoal bring it down to 2.5 per  scrap, and also on the im-
el b S Tty

product  variety) and OTHERSUGGESTIONS oriented (CRGO) steel.
chrome ore, used for mak- ~ The Ministry has also re- The nil import on
ﬁesymcdcmﬁu (an- commended nil duty on Ji- both these categories was
r part of steel making),  quefied natural gas and  set to end on March 31,

both have a 2.5 per centba-  steam coal. Steam coalhasa  2023.
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‘Goldpricesinchupon
noderate Fed hike hopes
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THE TIMES OF INDIA
DATE: 7/12/2022 P.NO.2
2 st SR =

the Naxalsaptah, butpoliceha-

demedsnysucnoptsate,

ve
activities

,GA week. It is common for
the reds to erect rs and
phlets to gain political gro-

_ With some of the banners
ha&lng the name of ‘Maha-
rashtra zonal committee’ as

I"“V k
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!“RODTEP scheme

fro o‘ecembcns 1
cording to a government i
The three sectors were ini- ‘gsdm:bytbelﬁnmeemn-
RoDTEP scheme was imple- '-d:med to bwbm that
mented from. 1,2021,  while the Finance Ministry
S s i e g g e BCDIE
guing that remission of ir | ‘the RoDTEP
o . 1 dichou e uns fiuko
0 etitive. | three new sectors,
- c expande lg"twoﬂmms ' wasachn: o
W ) '. . w.. sl azWﬁuM_ i
~winds on account of signs of | These include VAT on fuel
recession in some of the de-  usedin ion, mandi
chain 'on account _ i
of Rus: conflict,ex- '
tension of RODTEP t un- EXPANDEDLIST
- pharmas - &  export items under Appendix
articles of Iron & steelislikely 4R will increase from current
to enhance the export com- - &%lmmmlo,uz
of these ”  export items, the release
per a statement issued by the  added. -
Commerce & Industry Min- W'El?-'uhaqdqn.ﬁw
issued by the government on notbeexpomd,andmand
e it S e
‘be applicable till Sepmnba"  emptedorremittedto
30,2023::5; ‘b diEn rep ers. The rebate is asa
extended b by the Central Board of Indir-
30, 2023, may depend on the  ect Taxes & Customs in an
funds made available for the  end-to-end IT environment.
. i

. Thenpanded list of ibens will
 beapplcable for exports

18
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MCX copper: Go Aspricesrise 9%ina month, lead outlook improves

i ches — © Thishasresulted in the : low and
shortmthreetranc;he_s B St ,: el s
COMMODITY  funsm ol el = i B D e et
GALL. M - e SO T S

! a
e==n 'mepouﬂookfor e metal for  ever, left its price centfallin 2022. A
Gurumurthy K Gfﬂtgtﬂﬂ i nchanged.
bl research bureau the first quarter of 2023 has  On'Tuesday, the lead three- POWER COSTS

i | tumed positive.. “The most  month contract was offered at  The World Bank expectslead  Firch Solutions said supply-
The copper futures contract A A 4‘ﬁﬂﬁéﬂqdﬂvugfﬂbm $2212, while for cash it was  Prices tobe 10% lower 2023 sidedisruptionatautos factor-
e heas :

traded on the MCX has Dec8, 21 Dec,22 pickup in Chinese  quoted at $2,193.50 on the ies will constrain production
moved up in line with our ex- activity,” said research 1London Metal Exchange. Lead and thus limit demand for re-
pectations. The rise to 3700 rise to 750 initially and fur- | Fitch Solutions Country Ri prices have increased over 5 forecast for global growth in  fined lead. Power costs for
per kg mentioned in this therhigher eventually. and Industry Research in a  percentinthepastweek. Year- 2022 remains broadly un-  manufacturing firms will con-
column last week has Last week, we advised | commentary. on-year,ithasgainedlessthan  changed from October at 3.1 tinue to rise, particularly in
Thecontactmade  traders to exit the Jong posi- Chineseauthoritieshavein-  1percent. i g:eent.huavmzﬁmuu Europe, while the global semi-

of €704 and has come-  tions at ¥700. Now traders | troduced a slew of policies to Shanghai Metal Market

‘can short in three | helpsupportthecountry’sreal Newssaidtherewasashortage  centto2per cent. Thedeceler-  on well into 2023, “We fore-
trading ar ¥698 perkg. tranches. Sell 30 per cent of | estatesector. :

There +is very limited the intended amount at the north-west, northen and  largely be led by developed  togrow by just 2.3 per cent in
room left on the upside. currentlevel of T698. PRICE FORECAST Mongolia regions. Smelters  markers,whichwillsee growth 2022 and 4.1 per cent in 2023,

in this resistance re- per cent at ¥715. Keep a to § per cent in 2023 from 3.6 Covid cases affected the However, theWorldBankin  cent contraction in global out-
i stop-loss at ¥725. Trail the &smmmmw curement of battery scrap in its Commodities Market Out- putover 2018-2020,"itsaid.
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8 coking coal blocks will be auctioned to
up raw material supply: Steel Minister

EXPLORING ALTERNATIVES. Talks on with Russia, Mowﬁblque and Australia on sourcing, says Jyotiraditya Scindia
| — -3 g ) B

India, '

.ulmonglbelnmooﬁng which can “ease” theissue  and  commissioning  of
coal importers. India’s cok- better use of locally Madhuband Washery (with
ing coal requirement is ilable coal. 5.0 mtpa) is set for FY22.
|around 57 million tonnes.  Another  part of the new coal
;(mzhapdneaﬂym{pcrm | is to tap different  washeries 7
of this is imported. « es for sourcing cok- are tobe set

As per a Ministry docu-  ing coal while the third up by BCCL and six washer-
ment, earnings from tax is to put up more in Central Coalfields Ltd
levied on import of coal coal blocks for auc-  to 18.5 mtpa capacity

'.;‘:mmu;‘t‘;hx"m;": e ptoblemwith Indian _ duation in Indi by 2030.31

(Rieouganpars , EEaleal 2l oxithe Gl e

'%mmbﬁqa" i 45 e, A m"sn:mm this is '

other markets like Mozambi- ﬂﬁ&m the govern- the need of the hour,” Scin-  MEW STRATEGY. Jyotiraditya M Scindia, Civil Aviation & Steel Minister, in New Delh, on
i,qumdmmmng,mquwu;_ towards a  diaadded. Wednesday . wwe ; 3 f
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su.ooom.yur Bendnmrk
on the London Metal
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1
arm‘«s:”mg:lwm
Wahnmg
310,8451’1:0;:@:, b{:utghg
market is now mticipaung
106perminNWem tor, which is a major user of
M"‘Bﬂmﬁ metals. remains
its zero-Covid policies. On  however. oo m m
NAVBAHARAT
DATE:12/12/2022 P.NO.9
iGGMI . BUSINESS LINE
DATE:12/12/2022 P.NO.2
Shyam Metalics acquires
Mittal Corp for about 450 cr
e a m. waLVm%a;&MDof_
B AT, ST HEEET. ﬁwfﬁi#mﬁwﬁﬂaﬁm Kolk : I3 Syt hjesicn s
’qgw 3w dfear (gmeiemend) @ mmmdn.' instslproducing f&nmm,ma% ismm'
gggﬁﬁﬁw%; %ﬁw*ﬁﬁﬁ mmmﬁmm ively produced by the existing
: T e g ARG | Energy Ltd (SMEL), has ac- this venture will help
A% A . iasisdm#ai:mﬁak qmedﬂm Coqg'lmd 5 mmm&?
gana ﬂmammmanmeaug ‘xacs;&frmme‘for&gmme mmmm:;n_
;ﬂqqlﬂmg qpﬂmm crore to government
Wﬁm#m:?ﬁ@&mtmw stainless steel, wire rod and bar &?Mmm
wEwfa wFf, Tt AR 4R & g T o || Busines: pueiagr iy i
M. e (), v =g fiw (Iareme), A, nyes optimistic about stable de-
FeiR (Sfem), T foard (deaa wfea), s, fasn mandforthese products.
(v afem), e e (FEne) R g ded The new investment will
(M)zg;n Mmhﬁatawgm ey ?“mqu.' i w&mmm£
y frers ot THSITTHTE WIre ro mandw
m TRl < et A qu WMW@S B L
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‘Chandrapur: ant
pilferage of coal f ‘Wes-
tern Coalfields Ltd (WCL)
mines by themafia is aﬁ'ec-
ting miningroyalty.

With no monitoring ly C v
the state governmext‘ mm
Chandrapur dis
whid:hasﬂeoﬂmhps prodgcedinthemims,
alone, is making losses to = while those commissioned
the tune of hundreds of after2015and privatecapti-
crores due to pilferage, sa-  ve mines pay just10% aga-
idsources. inst the mineral royalty,”

Of the34coalmines,32 sources in the mining de-
belong to WCL while two  partment informed. ;
othersareowned by priva- The anti-corruption
te companies. Similarly, wing of CBI and the vigi-
there are 12 limestone mi-  lance department of WCL
nes, 11 of them operatio- have registered several ca-
nal,ownedbyfourcammt ses of under-reporting of
companies. coal production in mines,

‘The district had reco- poorquamyand
vered mining royalty
amounting to ¥712.78 cro- ;;,; e
re in 2019-20, 2610.85 crore
in 2020-21 and ¥903.89 cro-  cor
re in 2021-22 against the ma
‘mining of major mine- bytrar e
_rals,coalandlimestone. 00X ym

Royalty amounting to andcorruptioanCLare
2498.57 crore was recove- mponsiblaﬁatsueh large
redinthesecond quarterof of coal, alle-
2022-23, added sources. ged

“Major recovery of roy- - Despite the coal under-
alty is from coal mines, neath the surface and the
while the royalty recove- landbelonging to thestate,
red against limestone mi- the government has to rely
ning is meagre. The WCL  on the central government
mines, commissioned be- agency for production and
fore2015, havetopay30% of  quality statistics for reco-
the total value of the coal veryof miningroyalty.
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