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KHANI SAMACHAR
Vol. 6, No-24
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 24"
issue of Volume-6 for the service named Khanij Samachar for the period from 16" -
31t December, 2022 .The previous issue of Khanij Samachar Vol. 6, No.22, 15* - 15t
December, 2022 is already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the

future issues to give the maximum coverage of mining and mineral related
information on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
ibmcentrallibrary@gmail.com
0712-2562847
Ext. 1210, 1206


http://www.ibm.gov.in/
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[Steel mills see improved activity
on export front, orders pick up

mm
New Delhi

Steel ‘mills are witnessing re-
newed activity on the export
front with queries and orders
picking up after nearly two
months of lull. Prices have
beenfirminguptoo.

Trade sources sayexportof-
fers are up 5-8 per cent over
the last 10 days while prices of
some of the key offerings like
HRC coils and plates are up
5-7percmtav¢rthe same

According to officials of
some of India’s largest steel
mills, around 50,000-70,000-

time 'lbepoaiﬁvelsﬂ)enisa
slight uptick nowafter poor of-
fers in October and Novem-
ber,"anoﬁu'alsai&dh ™
Interestingly, =
world’s second crude
producer - turned net im-
porter of steel in October and
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profitsat ¥217.
|

tract on the Multi Commod-
ity Bxchange (MCX) is hoy-

Aerrjcerl’8 closing at%1445 per
kg on Friday, the contract

pened the week with a gap-
downathlZ.?OonMonday
It made a low of $210.40 be-
fore managing to stay afloat.
The contract bounced to a
high of £214.20 on Tuesday.
It is curren

tly trading at
t212perkg. s

OUTLOOK ;
A strongandsi sup-
port is at 3210, Both the 21-
day moving average (MA)
and trendline support are
poised around  ¥210.
Chances are high for the
contract to sustain above
this support and see a fresh
rise in the coming
Resistance is at §214 A
break above it can take the
contract up to 216 and
¥218 initially. It will also
doors open to test
¥220-221 in the coming

tract will come under more
pressure only if it breaks be-
low £210. This can drag it to
$205.

TRADING STRATEGY

Traders with a high-risk ap-
petite can go long on dips at
t211. Keepthe stop-loss at
¥208. Trail the stop-loss up

-

to ¥212 as soon as the con- *

tract moves up to ¥213.50.
Move the stop-loss further
up to ¥214 when the con-
tract touches ¥215.50. Book

Z.
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India leads world coal demand,

with

=
Rishi Ranjan Kala
New Delhi

gddia’scoaldemandisexpec-
to at7 percentonan
mm?%mmzozz the
highest country —
by any
B e
‘higher- summer
* demand and expanding eco-
nomic
Goalconsmnpnon the
world’s second hrgeatbycan-
sumer soared 14 )per cent
. year-on-year (y-o-y) in 2021
m1,033nnniontonnes(nn),
the International Energy
Agency (IEA) said in its latest
report. “The increase

meoaldml::; year is ex-
pecuedin (7 per cent or
%0 ), followed by the
g )alszdm (6p(ercent
or 29 mt China
cent or 18 mt), mainly lec{m
mngerpowersmuse,
thereport projected.
o
Sk
e 2007 st 4 -
nual growth rate of 6 per cent,
and is set to continue to lead
the government has tried to
N increase production foralong

India’s coal consumption
soared 14% y-o-y in 2021

time to reduce imports. In

2021, coal production

reached 800 mt for the first

ﬁmc.mourfoteeast,lndiabi:
ion surpasses 1

on tonnes by 2025,” it added.

“For2022,we¢xpecta7per
demand.

cent increase in coal
Despite the slowdown in
the Indian eco-
nomy is doing exceptionally
well,w:thGDPfomustmex—

7.3 per cent this

pmdbymgir year,”
The demand is largely be-
ing led higher by a sharp in-
crease in consump-

JA seemg 7% Jump in 2022

“We expect electricity de-
mndmgrowby7peromt
economic

growth.Deanndwasalso

supported by the severe heat-
wave from March to early

In the daily power
dehtsmpuntod o wound 3

national level and up to 15 per
centinafewSmWithmdx

by7 per centin 2022,” it said.
Coal-intensive industries,
suchas cement and steel, con-
tinued to grow in 2022. From
to  September,
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Yeltbw.méialica"nma e
up10%of portfolio,
say wealthadvisors
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SPECIALTY STEEL. Other grades that willtarget the auto
industry include cold-rolled coated Mproducs £ 3
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WAIT AND WA'I‘CH. Traders look for ﬁoré.l

e b

'Iu' - ! .

the deterrents, say experts
works out to :?e 6.57 kg
worth $354,335.

For a major part of Decem-

ber, there was no trade on the
ated by Prime Minister Naren-
draModiatthe Gift City.

after it, the [IBX wasn’t mar-
keted well to the international

BUSINESS LINE DATE:21/12/2022 P.NO.8

..‘(‘ ‘.' i )

5. Issues such as no delivery centres in Mumbai, high annual fees at IIBX and costs are

ownlocal are hesitant
to trade through IIBX,” said
one of [IBX members, not will-
ingtobeidentified.

iquidity, incentives before going full-throttle on IIBX

volumes). But it looks like th
higher pricesof gold and lack¢

incentives members ar

§
i
E

4
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M;:md

Hold on to
short posmqns

ws&m&amw'
€187, it is |

bleakbelowﬂm.sand E
mﬁ”“‘““""’
2 corrective bounce
uoﬁ&%—lBScmbeaeen *
only eonuact
- above ﬂ87decismly Such a
break will open doors to test
ﬂ93—19$onﬂneupd&e%iﬁ.
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Is lead losing its market mettle with EV push?

Demand will rise in the medlum tef’m, as lead will still be used in automoblle batteries and even in EVs for auxiliary functlons

3 lsindleptoducﬁonof

To

recydfhg'l’henewnormamm
xmpacﬁngthemarhet,worunedby
China’s m‘lf)f b
Over 80 per cent of modern usage
devices

(lead-acid batteries). So, the fortunes of
ﬂleleedm:hetaretiedmthe

mmnfrommmm

S m.ludlsundlnahostofodmm
Group (ll.ZSG)haprojec&dadeﬁdtin
lead market for 2022 and 2023, 'nm 1 is seen 1.8per
demand is expected to exceed ' cent! m ”PP‘Y apanding‘zymm
about 83,000 tonnes. Global Cap: dia, Germany
tofallOJpacentwlleﬂlion Mﬁevumﬂ;emnme,dmnd
tonnes because of lower output in hﬁommtuiﬁnbyl Aper centto12.60
Russia, Ukraine and C . Atthe
same time, global demand is set torise
0.8 per cent to 12.42 million tonnes mWo
fonowingd:'mdmrlsein(:hium ‘l;ud:iddml due is likely to rise
demand due to lead-acid battery export. medium term due to steady new

However, ILZSG has forecast thatthe  vehicle

globddeﬁutwdlhdnhm}lm battery use. Leadumedmdecuh

W

vehicles (EVs) for auxiliary functions
too'l‘hexeof isavnewthatmlcmtedfor
EVs may prove negative
B"’W‘h hatterym‘ymcmlﬁkelad.'rhe
USAdminimﬂonhumldMitwmm
SOpercentofnewcarsalesmbeEVsby

Yet,forBVsﬂimaredullengesinme
ity of critical battery metals
ium, cobalt and nickel. Trade

While policies enommgeEVs,meul
wpplymb pushpmesnp-nd 9

'l'hatchouldhelplead.lnlmgemd
growing automobile markets such as
Indialead use may continue. More
research dollars mayuncover new uses
forlad.So,let'smtw:imeoﬂ'lead. y

are!n-mneofﬂux.‘l‘haewillbemh ‘
to the forecast due to VUCA conditions. ‘SI

~ Thewriteris a policy commentator and commadity !

marketsspecialist.
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“Anti-dumping duty imposed on
stainless steel tube from China

KR Srivats
New Delhi

The Finance Ministry has
imposed definitive anti-
dumping duty on ‘stainless
steel seamless tubes and

pipes’ from China.

Valid for five the
anti-dumping im-
posed ranges from 114 to
$3,801 tlI:er
ing on the prod

The latest move comes
after the Directorate Gen-
eral of Trade Remedies
(DGTR) in the Commerce
Ministry in September this
year recommended impos-
ition of anti dumping duty
on stainless steel seamless
tubes and pipes from
China.

DGTR INVESTIGATION

The DGTR had initiated
the investigation after
Chandan  Steel  Ltd,
Tubacex Prakash India Pvt
Ltd, and e?un'Spedalty
Solutions Ltd had sought

BUSINESS LINE DATE:22/12/2022 P.N.8
‘Gold will likely trade
sideways in Hl 2023’

Mhm
Chennal

bl.interview

l-'orgold,NZZhasnotbeena
: . After

“z0omedtoarecord highat the
of the Russia-Ukraine
war, the metal has paredits gains
on the back ofhikes in interest
ratesby the US Fed and other
e sg:'albmkanntm
Onthe other hand, silver could
ot o A G echmoigy
tfor. “Ashiftto SG technology
ﬁﬂi : 14-.-- ‘: .,\.;w," <

17

The demand for silver
has remained robust as
it is an industrial
commodity
COLIN SHAH
‘Managing Director, Kama Jewellery

R 2 S

gold to trade in the range

- Expectgol
of $1900-1975 in 2023,
¥55,000-57,000in rupee terms.

How will things pan out for
silver next year?

For silver to scale new highs in
2023, it is to first
cross March 2022 highs ($24)

 and then August 2020 highs

$28).

These levels will act as
resistance levels. Further, a shi
10 5G technology and related
%ndessoluenergyandws

tbesilverdmmﬂlngh.
What are the factors that
will determine movement
ofpndmm?
As China is the
consumer of gold, the I
amaﬁondue,dmnddtmg
the Chinese New Year in

and the Golden Week
in October will drive prices.

The trade emsion between.
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' Copper holds its ground
desprgeChma S Cov1d wave

-

l.ondorr

-

Copper pﬁt:es hovered |
around $8,350 a tonne on
Wednesday as hopes that
| China’s easing of Covid-19
restrictions will eventually
 lift demand were offset bya
surge in infections that is
reducing consumption in
the short term. Jﬁ',, ’
Its stnct zer
policy disru
fromwrecord
of 10,845 in March
lowas$6.9$51n1uly, »
“Copper is in a difficult  at
’ﬁmation, g:;d‘"an a.nalyst’
Elll"’l’e 0 "-'qmd'- m
‘because he does ini
nothavepermimontomlk November.
to media. et LMFLdgummum up

abweSl(YbﬁOnmyear to $2,160 and tin was 0.1
Benchmark copper on  per cent lower at $23,900.
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Produce coal, not coal station

POWER PLAY. Cost of power from new thermal plants will exceed renewables, while pump storage is promisin

Amsm

ndia has the fifth largest reserves
of coalin the world. The
country’s thermal power
used domestic coal and by the
1980s BHEL was making efficient
andreliable power generating
equipment which could use coal with
highashconmm. The result was cheap
electricity, with NTPC leading the way
and new benchmarks. Coal
_producuongmw with thermal
ration, and we were
self ient. But soon demand for
electricity began to grow fasterand
power shortages became chronic.
However, in the 2000s, the pace
of thermal power development picked
up significantly. The economy began
villages

growing
andhouseholds got electrified and the
country started becoming free of power
cuts. As domestic coal productioncould
notkeep pace with power
developmentand industrial
demand., importing thermal coal
became a necessity. rose to over
196 million tonnesin2019-20.
International coal prices which had
been low and stable for along time
begmtorlse Theyalso began to mirror
ice cycles, especially
odnnd ges. Prices rose from $58 per
tonnein 2020-21 to $111in 2021-22
The energy price spikes triggered by the
sanctions on Russia saw coal prices hita
peak of $425/tonne in June and is now
around $260/tonne.

COAL DEMAND RISING

With the economy again on agrowth

uajecmrg";:]l%cuicityand resultant

thermal lemandis rising. Though

domestic coal production has been

increasing significantly, import of
thermal coal still rose to 103 million’

. tonnes by end-September of this
it i
urgent tonge omestic
productiona boost. the

up productiontothe extent
eclu'limilhy8 feasible from operating
mines, fast forwarding production from
minecunder developmentand
opu;gnew mines, tomeet total
thermal power plants and
industry should be a priority.

Speedier environment and forest

vclearance isa must to achieve this goal
without any compromise on substance.
The Coal Ministry has announced the
ambitious goal of ending all coal imports
by 2024-25.

In addition to the thermal plants
already being built, do new plants need
to be built? On purely commercial
considerations, the answerwould be no,

' generation to meet

till ly of domestic coalis assured

the grant of afirm coal linkage
by Coal India. Thisis unlikelyinthe next
fewyears.

Investors and banks have burnt their
fingers badly by financing thermal plants
withoutassured domestic coal supply.
Thereisalsé 25GW of gas power plant
capacity lyingidle as domestic gasis not
available, and using imported gas to
generate electricity from these plants
has madeitso ive that there are
i expensiv
There isalsothe needfor flexibilityin
demand,
especially at night, and maintain gnd
stability. Does this necessity creation of
newthermal capacity? Before
this, the question toask s: Are there
alternatives? There are. Thereis the
option of storing solar energy to get
electricity at night.

Electricity from renewables can be
stored ina hydro pump storage plant, a
mature technology of the last century,
and in batteries, where technology is

Coal plants require
lumpy capital
investments and have a
useful life of 40-50 years.
Investment decisions on
these should be carefully
considered.

under rapid development and costs are

Solar power can be directlystoredina
concentrated solar thermal plant (CSP)
using aset of mirrors to reflect thesuin’s
rays toa container of molten salt. This
retains high heatwhich can then be used
atnight to generate electricity througha
normal steam turbine.

THRUST ON RENEWABLES 3
What then is the cheaper option? The | \
costofelectricity from anew thermal
plant domestic coal is ¥4.50-6 2
unit; and the cost using imported coal is
simply unaffordable at fresent. Last
year, SECI (Solar Electricity
Corporation of India)signed two .

contracts for renewables along with! &:

storage for 1200 MW. The rates for
renewables were ¥2.88/ unit and
¥6.12-6.88 for stored electricity. Thisis
cheaper than new thermal power from
domesticcoal.

There is, however, the concern that
the storage option provides electricity
for only afew hours. The solution would
be to'have more renewable energy being
used for multiple storage plants tobe
able to get electricity through the night.
This would still be Then there is
the concernfor grid mﬁi which
needs sources of supply with the ability
toquickly stepup as well lower
generation to meetvarying demand,
something which renewables cannotdo,

But pump storage as well as CSP can

raise and lower output
power plants. The opti
thereforeisto rapi%
storage capacities rath
building new coal-base
Work on 5000 MW ¢
mustbegin as earlyas)
identified potentialis!
storage capacity must/
rapidly. This isessenti
utilisation of the 500 €
fuel capacityto be crea
announced by the Prin
COP26]ast yearin Gla
Coal plants requi l
investmentsand
40-50 Investma

, these should be carefu

There is little pointin'
international pressure
‘right to use coal’and b
coal-based plants whe;
the more expensiveop
our needs for electricit
Technology, withdo
movement in costs, ha
fortunate convergence
least cost pathway for)
growing electricity ne¢
decarbonising our elec
Decarbonisingelectric
major milestone in our
zero by 2070 as declare

The writer is Distinguished Fell
SecretaryDIPP
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to win iron-ore mine in Goa
P— based on highest final priceof-  usedtobeoneofthe majorrev-
Ot Burees ferof6355percentsumimad enue earners for the state,
Mumbai by the company, said Vedanta ~ came to a standstill in 2018
inastatementon Friday. after the Supreme Court
Anil Agarwal-led Vedanta is quashed 88 miningleases.
among the four companies 84.92MTRESERVE )
that have won iron ore mines  Block-I - Bicholim Mineral
in Goa. The successful first  Block has resources of 84.92 businessline.
phase of mine auctioning will  million tonne (mt). The grant Disclaimer: Readers are requested to verify
leadto restartof mininginthe  of lease by the Goa GOVEIN- | femaer ot veschy. o 2
coastal state after more than  ment is subject to making of o hulors siesidon. &> oy
threeyears. necessary payments, obtain- PUBLISHING PVT LTD, the Publisher &
mDirmamome; éngmofmryw‘t rAA“"a ;.
and Geology, Government various Government St o S oy 54 the oo
Goa, has declared Vedanta as  partments and eXecution Of | Suee ko e Eae, rcors,
‘preferredbidder’'withrespect  necessary agreements, it on aasbdieow s i s
tothee-auctionblockofBlock-  added. whatsoever for any claims andfor damages
I- Bicholim Mineral Block  The miningindustry,which | r®esemensindisnavpepe:
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quewofStatistics
. Onadaily basis,

103 per mf';‘

according to Reuters
calculations. reutess

mcma‘sreﬁnedmpper
producmninNgvemberrose

32,867 tonnes over November,

1

gas.
In all, there are 10 projects
ofnﬂway:;nineofshnppmg

[Steel Ministry plans to plug in:

Paradip port are some of the
important projects that the
Steel Ministry hasidentified.
Also ned for action
in the report are the Jharsug-
uda-Sambalpur-Titlagarh-
Vijaynagaram  and  the
Raipur-Titlagarh-Vi-

\:gch a:ereqmredf::thbem:rf

linkages for coal.
traffic. The nport
also points out that action is
required in the Haldia-
Sahibganj-Patna-Varanasi
waterways (or National Wa-
terwuysl),onthenmhmam
Talcher,
Angul,andl(alingnmgarand
also on the Amba River (NW
10) routes. Incidentally, the
Union Steel Ministry has
been writing to mills and the
Ministry of Shipping, Ports,
and Waterways to push the
waterways as an alternative

and cost-effective route to
transport coal, steel, and
other offeri

Decongemon of Paradip
port by enhancing capacity
(mli'yszozz“dZSmtpaby
num
2025) ‘and the creation of
deep captive berths
theMorprop;em t:heil;-‘f
ﬁ-mmmegapmport.

The report mentions the
need for four lanes on the
NH53 stretch  between
Duburi and Paradip, two ad-
ditional lanes on SH20
(Duburi-Panikolli), NH720

BUSINESS LINE DATE:27/12/2022 P.NO.9

anlpa[.Mn-
E) between Nagarnar and
V and the
NHAI widening of the NH2
stretch between Burnpur and
Kolkata. Similarly, airstrip
creation and expansion and
airport expansion projectsin
Nagarnar, Angul, Raurkela,
Jamshedpur,
and Raipur also found
mention.
The steel

ra gaps in 38 projects

tion of pipelines like Kanai
Chatta- Mallav-

tion,” the report said.

ministry
has also
called for
the opera-
tionalisa-
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MCX alummlum Walt
) BUSINESS LINE
f()r dlpS to go lﬂhg DATE:28/12/2022 P.NO.8
mesn 52| | MCX Zinc: Stay out
GO £ " - gt 2! '
" COMMODITY iy b
e v CALL.
- CE—
: i ! Gurumurthy K
aweekormopmﬁdgdmere by rese el e
:”m & g Zinc have declinedover T
The abov;-‘ﬂnndmed the last week in line with our 2, \
bullish outloo wrong expectations. The Zinc Fu-
";,f,tfan,beyoxthegom tures (December) contracton  The MCX Zinc contract will
 support level of T205.5. In the MCX fell around  have to breach ¥273.2 to gain
such a scenario, though less %274 and made a low of bullish momentum. Such a
bable, a ,te'qm %l to. ¥263.15perkg. Wehad expec-  break cantakeitupto¥280ini-
zooandevenﬂ%eanbe ted a fall to T265-X263. The . g
contract is to If the MCX Zinc contract
; bounce now. It is currently  fails to breach ¥273.2 and re-
TRAD! m' ATEGY tradingat¥269.20 perkg. verses lower again, it can con-
Golonlgnfndxpsa:m?and Since the December con-  tinue to remain under pres-
verualcanmketheoontm:t accumulate at €206, Keep the tract will expire on Fridayand  sure. Since the next direction
higher to €212-213 initially stop-loss at €204. Trail the | | the volumes have become  of move will depend on
and thento¥215-218 eventu-  stop-loss up to ¥208 as soon thin, we now shift the focusto ~ whether the contract breaks
allyin the as the contract moves up to the January contract. The above ¥273.2 or not, we sug-
Lookingat the priceaction  €209.5. Move the stop-loss MCX Zinc (January) Futures traders stay on the side-
in the recent times, the ex- further up to %210 when jt| | contractiscurrentlytradingat lines for now. Watch the price
pected rise to 215218 muclwsmwookpmﬁtsat *27032:;2&711!?8 o mmaéﬁin closely
e o i
might happen quickly within A isange before taking

* Democratic Republic of Congo; Figs rounded off; e - Estimated

Note: As of 2015, muuammmummummww 9
. resources contained an estimated 3,5 billion tonnes, according to the US Geolagical Survey é
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11 captive, commercial coal mines
to begin production by March’

lb){mdﬂ.! Vlll:;Cou tion PRODUCTION BOOST. IEA says commercial mining is one of
and Punjab icity the Centre’s strategic pillars to boost coal production seuress
Board, and to steel produc- . X a
tion by JSW Steel and mestic coal production, the first auction during FY23,
Araanya,” the International  IEA said. In November 2022, thereportymd. g
Energy Agency (IEA) saidin  the Coal Ministry launched According to the Ministry,
its latest report. the sixth round of commer-  the production from captive
For the ongoing fiscal, cial mine auctions,including and commercial blocks in-
and commercial 141 coal mines. creased to 67.16 mt in April-
 are expected to raise November 2022 from 50.49
their production consider- ‘DIFFICULTTOASSESS’  mt a year-ago. It expects
ably to about 140 million “Atthisstage, itisdifficultto  three coal minesto start pro-
tonnes (mt). In FY22, cap-  assess how fast and strong  duction by March 2023, be-
tive mines in eir theramp-upofproductionin sides the three blocks which
production by around 30 per  commercial mines willbe by  already commenced opera-
cent y-o-y to a total of about  2025. Vedanta has reported  tions. The Coal Ministry is
90 mt, itadded. that it expects'to bring into . hopeful of over 120 mt pro-
Commercial mining isthe  operation, Odisha’s Radhi-  duction from the captive and
s third c  kapur (West), a block awar-  commercial coal blocks in

ded in November 2020 in the

FY23.

>
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Steel industry’s story in 2022 and beyond

The government, by expanding the scope of items under RODTEP to include steel, has lifted the industry’s prospects in 2023

Deepak Sood

he Indian steel industry’s

performance in 2022 is the bright

qutinaglooxryworldswmrio
spurred byinflation, looming recession,
and the energy crisisin . The

seeong-lu‘est of crudesteel,

with an output of 10.14 million tonnes
(M'l'),lnm,mewl:l’dSueel
Association (WSA) has also projected
the sector’s growthin Indiaat 6.1 per
cent for2022and 6,7 per cent for 2023 in
its short-range outlook this week.

The latest report by SteelMint India,a
steel-centricdata ,said India’s
crude steel output rose by about 5 per
centto 10.34 million tonnes (MT) in
November 2022, It added that the
imxonsof&nishedmelahnostdouhhd
o <60M'Il'lfrom031u'l,',whueixs
exports fell 53 per cent, especially
between May and November. In India,
I the decision to impose an export tax of

15 per cent on some steel products has
also contributed to the slowdown in
global demand. Had there been no
export tax, India’s crude steel
production would have touched
130 MT in 2022 with a much higher level
of exports.

The export tax on steel was
withdrawn when the Centre
expanded the list of items that fall under
the Remission of Duties and Taxes on

cals,
andiron and steel . This will
enhance notonly the export of

but
S

mglmwmxwm
Apart these government

initiatives, what bodes well for growth in
FY23 are the strong

£l 20 AR RS HT
B s -

24 E A
INFRA THRUST. Driving steel demand
further vusauxumas &

water, and sanitation as well as a revival
in the auto sector.
Domestic steel demand was spurred
by the revival of numerous
infrastructure and construction projects
whicl;g;’tmlledthemthe eu:yc.
In fact, a NITI Aayog report said
2030, India will become the world’s
production centre for green steeland
pave the way for the worldwide adoprion

of green steel. Technologies like DRI or
sponggironmdguuuﬂnegena%s
are ing old methods likean -

mmm@Flﬂomagn
ft’:zl;aee(ml?)thnusedeoalmmh

With an emphasisonthefourth  *'
industrial revolution, — Industry 4.0 —
the steel industry would be
usingartificial intelligence (AI),
Industrial IoT, AR/VR, and machine
learning, among others, into everyday
practices of smart manufacturing

These development and practices,
along with government policies and
initiatives like Public Private L3
Partnership (PPP) model and Natio:
Steel Policy, will help the country
increase crude steel production capacity|
from 154 million tonnes per annum
(MTPA) to 300 MTPA by 2030, when
wmwldmakelndhulﬁelhm

The writer is Secretary General of Assocham

26



THE ECONOMIC TIMES DATE:28/12/2022 P.NO.6

‘Commission on
mednwmmtdm Meompare&wﬂhtﬁecmm»
quirement of eight days of inoh-
adesignated

Slmree 6.5 hile tion—fivedaysat
“wﬁx‘z‘&mméa-':m artineneiela

Best.

rolling company, lowedbythmdayt -athome.
gh volumes. '!‘auShblslmmsadeeed59%,
annmmeed willnohngersub- 5,4% aswsmlsmmseu'm.
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LSteel nnports from Russia soared 4687% in Apr-Nov

Abhishok Law
New Delhi

Steel imports from Russia
rose by 468 per cent between
April and November, the
highestin recent times.
Shipments coming into
India stood at 218,000
tonnes in the eight-month-
period at $253 million
38,400 tonnes and
valued at $61 million in the
same period last year.

MAJOR CAUSES
Cheaper offerings, distress
selling by mills and a fall in
international steel prices,
have been major causes of
rising imports from Russia
and some other key markets
like China and Korea, causing
concern for some of the lar-
ger domestic steel mills over
the last few months.

While shipments from
Russia saw the highest in-

crease in perce
making it the fmﬁle

ROLLING IN. Shipments to India stood at 218,000 tonnes for
the eight-month period under review at $253 million

supplier; Korea is the largest
exporter — both in terms of
volume and value - to India
with nearly 1.5 million
tonnes (mt) of steel coming
mdunngAprxl -November,a

rise of 16 per cent, areport of
the Union Steel Ministry ac-
cessed by businessline, said.

OTHER EXPORTERS

Other major exporters to In-
dia include China, Japan and
Indonesia. While China and
Indonesia saw an increase

year-on-year (y-o-y) by 69

per cent and 3 per cent, re-
spectively; shipments from
Japan fell by 6 per cent.

While overall imports of
total finished steel was 3.75
mt, up 22.5 per cent y-0-y,
steel imports have inc
for six months of the year, -
from June to November, with
quantity varying between
444,000 tonne to 600,000
tonne.

November saw the highest
increase of over 92 per cent
over the same period last

year.

“Volume wise, hot-rolled
coil/strip (1.22 mt) was the
item most imported (33 per
cent share in total finished
steel) and Korea (1.495 mt)
was the largest import mar-
ket for India (40 per cent
share in total),” the report
mentioned.

Items brought in from
Russia include hot-rolled
coils and strips to the tune of
158,400 tonnes; around
9,200 tonnes of galvanised
plain and corrugated sheets;
50,400 tonnes of electrical
sheetsand 100-odd tonnes of
other items.

In value terms, semi-fin-
ished steel from Russia was
worth $2.9 million; while fin-
ished steel imports were val-
ued at $250 million.

India turned net importer
of steel (imports exceeding
exports) in July and then
again in October and Novem-
ber this year. However, for
the eight-month period, the
country remained a net ex-
porter of steel.
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Copper slides on poor
demand prospects .

%y,

f M 5 - )
y >

London: Copper prices slipped
on Thursday as surging Covid
infections in top consumer
China and worries abolta
go cession fuelled fears
of slowing demand for
industrial metals. Benchmark

' copper on the LME was down
0.6 per cent at $8,389 atonne .
at 1018 GMT. reuters ey

- i
/12/2022 P.NO.6
’ - TNd ] B

Of WIRC of ICAI ﬁw .
Even as coal production in |
theregion wasatits record high |
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P
A 4% in Nov

Fiscal Deficit Last Month
Hit 59% Of Full-Year Target'

ey

Times N:ws!&woq:

| New Delhi: Output of eight
maamroeoatahetmw

, Rslz.zlakhctpmor
- 63.3% of the:

‘tes for 2022-23, the
corresponding period of
2021-22, the net tax revenue
was'la.ses,ofthebudgete&
timates. Expu‘ts reckon
that robust revenues will
helpthemvemmentkeep

the ;
)

quw Il 5.4% &

e Py e g 8
g s, e o

F e WaviA A 2 F IS I # 7% 13.9 whww o S F
ST 1 IEA BT €. Fh IR m%mimw
# e wEH | 5.4 fee F gfE TR T T = e H 12.3 W,
& Sl o Y Tedt s Wer Sy T 6.4 Wfowrm, sE 10.8 Wi,
T 3.2 W @t e @ o ¥ g iz 28.6 wie iR et # 12.1
YA B T AR SHGI & | eeed bR, uﬁmaaﬁqmgi o i
SR B e e, S o, (wa‘aniﬁ) #
iR Rl Ieare # 59 Wl e 8 mﬁ(m el 3, zﬁw«ﬁ ﬂmmnm
R ¥ fivee o, 8 mmm mﬁmmaﬁﬂmm
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The path to \

decarbomsatlon

Irrespective of who is to blame for global
warming, India cannot afford to develop firstand

cleanuplater

TWELVEMONTHS back reflected through
this column that in 2022, India will have to
navigatethe choppy watersof a volatile pe-
troleum market without straying off the
“green” course towardsclean energy. | prof-

summmMasec-
ond iron curtain has come down.
Irrespective of how and when the Ukraine
conflict ends, Russia will not be allowed ac-
cess to the western markets for as long as
President Putin is at the heim of the affairs.
One fallout is the tightening energy embrace
between Russia and China. Three, OPEC plus
one which is, in effect, Saudi Arabia plus
Russia has stepped outside the Western or-
mwmumm:m»

US. And four, new centres of energy power
are emergent around countries that havea
lauslu!ofu\enmds.nimlsaﬂmm—.
ponents required for dean energy. Chinais

umwmedmmauma.
It is against this international backdrop

mmmpmtdwmedhofmm
towards short-tem energy

seamtyandbrg-cum A

combination of the following measures .

should be considered in 2023.
Discounted Russian crude is an oppor=.
tunistic panacea. It does not provide a sus-
wae&vlerm meetour requirements. To
secure mva:mmmwm—
crease the productivity of our existing pro-
ducing fields; additional resources should
beallocated for accessing relevant

] petro-
mmwmatmwdaﬁof
nd remove thesword of

phasing out coal whilst environmentally
compelling is not yet a macroeconomic or
social possibility. In the interim, the govern-
ment hastofind an energy transition route
matbalalmlivdﬂmdsandmbr-

emissions from industry; the closure of in-
efficientand old plantsand adecisionnot to
approve any new ones. In parallel, it would
help if Niti Aayog were to pull together a
groupof economists and energy experts to
determine the competitiveness of coal ver-

been rigorously implemented.
for 2023 should be to fill this lacuna.
Threeother measures should be

onto this year's policy agenda. First, alloca-
tion of funds for upgradation of the trans-
mission grid network to render it resilient
enough to absorb“clean” electronsonan in-
termittent basis. The sun does not shine at
nightand the wind does not blow all the
time. In parallel, the underlying structural
issues currently impeding the scaling up of
renewables must be addressed. Amongst
them, the repair of the balance sheets of
state distributioncompanies (discoms), eas-

{tween them and
 Second, the addition of the arrow of min-
eral and chip diplemacy to the quiver of

R llhdlmnwlulcdaduw

ness our indigenous resources of the met-
alsand mineralscritical forcleanenergyand
buildupadomesticchipindustry. Inthe in-
terim, diplomats should secure diversified

enhanced  sources of supply to reduce the country's
vulinerability.

: Finally. the creation of an en-
ngecosystunbrdevdop:uxﬂmm-
merdalising third-generationcleanenergy
tedmologes!ﬂtehydmbioﬁwlsand
nwduh'mdea'mammdur.mpx-
Indiaisnot responsible for global warm-
ing, butit will be amongst the worst affected
Millionslive around its coastline, Their Iiv
hoods willbe undermined by risingsea ley-
|extremes of temperatures. S0 |
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New Delhi

Inaposmvesignforthe

economy, ﬂa
gtmnhofthe min—
10 a ro-

busts.-tpercentinNovem-
ber after dipping for two
months. Coal, cement and
electricity sectors led the

charge.
This compares
to theB.Zpercent
registered in the same
month last year and the 0.9
ggeentreeordedm()cuo-
2022, official data re-
leased on Friday showed.

MOVERS AND SHAKERS
For the April-November
2022 period, the eight core
industries’ output

grew 8
per cent, lower than 13.9

per cent jump in the same
period last year.

For the month under un-
der review, five of the eight
core industries remained in

\ s
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&

(in'%)

growth territory — coal
(123 per cent), fertilizers.
6.4 per cent), steel (10.8
per cent), cement (28.6 per

L

cent) and electricity (12.1
per cent), Crudeoxl natural
gas and refinery

saw a contraction of -1.1 per

f acuvity and automobile sec-

fneleomponentwns
down due to lower
in exports. We need to see
how these rates mckupm
the coming months. The 1IP
growth would be in the 2-3
percentrmgethismonth,"

e

=v ‘i
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