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GSI to conduct ‘Geo Physical Study’ ¢

of Seoni distt over frequent tremors

- Tremors of back-to-
back earthquakes in
Seoni district in 2020
and 2021 were also
felt in Nagpur district -

Sarkar, Director and OIC, GSI,
Bhopal, told ‘The Hitavada'

Physical Study of Seoni district,
we will get to know about the
status of sub-surfaceareaofthe
on. This study will also
; ':‘he&g.o know future &

‘behaviourofrocks,” -+

“With the help of Geo

‘Seismology, Ministry of Earth

Sciences, “The swarm type of

activity (occurrenceofsomany

earthquakes having small

Magnitude) also occasionally

observed in the Seoni region
maybeattributedtolocal

= crustal adjustment.”

Y Thetremorsthat

, took place in

. months,” said M S Pathan,

Superintending Geophysicist,

‘GSI, Jabalpur.

“During summer, the excess
extraction of ground water cre-
ates air gaps in natural small
holesofbasaltrocks. Aftermon-
soon, itagainfillsandnormally,
it creates huge sounds under

- thecruat.Whlch ?{::g;

A

duct the ‘Sels ic Refraction and gravitation- “time™™"""'were ated over such basalt rocks,”
Geo Physical Study’ of Seoni alfieldsemanat- 4 *'al’s{q felt in said Pathan.
district in the first quarter of  ing from the ! “Nagpur district, “We observed that the light
2023 to find out the reason Earth's interior wpich, caused  tremors mainly occurred 1
behind frequent earthquakes. hold essential i /4 panic among between = October  and
“Seismically, the Seoni dis- information con- ¢ citizens. December months when the
trict of Madhya Pradesh is sit- cerningseismicactiv- <X “It is actually an waterlevelisnormal. However,
uated in a region where no ities and the internal =" ‘Barthquake Swarm) from January onwards, such
earthquakeofanysignificance structure. which is a sequence of most- tremors vanished. Therefore,
has been traced in the past. Hence, detectionand analy- ly small earthquakes with no the tremors felt in Seoni dis-
However, the recent tremors sis of the electric and magnet- identifiable mainshock.. trict in last few years are due
frequently observed in and ic fields is very crucial. Swarmsare usuallyshort-lived, tosuchbasaltrocks,” explained
around Seoni district form a According to a report buttheycan continue fordays, the Geophysicist.
matter of study,” Subhrasuchi released by National Centre for weeks or sometimes, even (Contd on page 2)
P . .

GSI to oonduct ‘Geo Physical Study’'...
“GSI has mstalleé!i seis- _ report, “The micro to small

mograph stations at differ- parthquakesmSeomdlstrict

ent places in Madhya were found located in the

Pradesh, which will help to vicinity of the Gavilgarh-Tan
gather data of Central'  Shear Zone (GTSZ) mapped
TectonicPlates,whichcomes'  in the region. The first
under the . Son Narmada tremors in Seoni district was

- felt of 3.3 magnitude off |
8 Chereafter |

mstalledeeomdlstnctand 2020. Many more tremors

the data collection will be ~ were held in the district in
held till this year-end. 2021 also. Most of the tremors

According to National were also felt in and around
Centrefor Seismology (NCS) Naﬂ)ur district.
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C ' ded by the state. “Thereisnologictothe way
thetimethe  under the market-driven the state decides unilaterally on the
newstateof  National Pension System fee.It wasfixed at Rs 7perton when thestate
Chhattisgarh (NPS) since November wasformedandisrevisedwithoutanycon
wasformed” 2004. The Congress go- sultation. All mining companies pay
vernment in Chhattisgarh rﬁlmfbthesmebutﬂlisisleviedjustm
hasdecidedtoswitchbacktothe@]d!’en transport or pass thmughmemads!nthe

sion Schemefrom April1, 2022, However, the ﬁ)mtama,"aaldtheomcial.
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uminium futures: Go long
once the contract tops X220 .

Return -6.8% Tperkg

En the first week of 2023, . S I ek 170.0

jum futures on the « Jan14,22 Jan13,23
Multi.  Commodity ~Ex- R
change (MCX) bounced off TRADE STRATEGY

‘the support at £200. ‘However, on the back of the
It is currently testing a resistance  at %220, we
crucial level at ¥220. ~ might see a price correction

" A breakout of ¥220 will to ¥210. Given these
n the door for a rally to  factors, traders can stay out
ggo in the short term. The  now and initiate fresh long
contract is likely to reverse  positions when the contract
&hm the price band of deaswely es the
X250-256, which is consid- g
g’able ‘resistance. Above -, stop— oss at 3210 at
£256, the immediate resist- f;ll ‘ to ¥220
nce is at | 4} thke&h moves
e contract sees a cor- above %232 Further,

level of ¥220 it is hkely o 232 when the price rallies
find support at ¥210 and above ¥240. Exit the longs
%205, at 3250.

7 T T
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3monoulblodqalomed
'orcomm«dnlmmn‘

New Delhi: The gevemment on
Tues téd;three’more
coal mines under commercial
essful
bidders. WQ‘; E;faﬁ
orders have been issued for 48
coal mines so far having a
cumulative peak rated capacity
89 million tonnes per annum
under commercial mining.
Representatives of successful
bidder received allocation
orders from Additional
Secretary (Coal) M Nagaraju, -
the CoalMtnlst;y saidina

. statement.pti
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H1gh duty onaluminium, steel to stay
till capac1ty€1§3ue isaddressed: US

IYIING OPPORTUNI'HIS us Commerce Secretacy’s New Delhl vnsnt in March expected to enhance bilateral tie

lateralu'ade)mrgetb\nnwve
well past that in the long
term... what barriers we can
remove and what steps the
governments can take... It’s
ourjobas government to max-
imise the opportunities for

- businesses,” he said. On the .
. long-pending issue of resolv-

ing the additional import du-
ties of 25 per cent and 10 per

cent imposed by the Trump

spectively, from India and
some other countries in 2018,

- Venkataraman said the USwas
M committed toworking withall

its trading partners to address
the problematits source.

“The situation that gave
rise to the dutyis a global situ-
ation caused by very few play-
ers that have distorted the
global market through non-
market practices and, asa res-
ult, created a situation of
global excess capacity. The
Section 232 i
derSndenuﬁedtheglobalex—
and the con-
sequences for how steel from
other countries was being
pushed into the US as a na-
tional security threat, posing
a:eelmsmmial crisis for our

and aluminium industry.
The duties have been put in

place to address those cc
cerns and to ensure a certz

capacityutilisation on the p:
ofﬂ:osemdusum,”hewd.

the US will be unable to mo
forward towards a syste
where steel and aluminiu
canbetraded, headded.

ONVISAISSUE
On the delays in issuance
US visas, including busine
visas, Venkataraman point
out thatwhile the governme
was continuing to take steps
improve the situation, son
mess has already be
and the country was i
suing more visas than it ev
didbefore.

“We are doubling the nur
ber of direct hires we have
facilitate the issuance of vis
hereatthe embassyandwea
workingalso tobring ondipl
matic spouses to work in tl
process...” he said.
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Iron ore €Xports jump

S-fold y-0-yin December

!XPORT I.IVY CUT. Domestic prlces arealsoi mcreasmg

Abhishek Law

New Belhl ; i .CH
Ammm%mof
iron-ore export duty, exports

jumped seven-fold on a se- -

quential basis in December.
Nearly 2.26 million tonnes
(mt) of iron ore were

ted last mox:ilh,y the thu'd
highest mon bookmgs
reportedsofarthnsﬁsml.

- On a year-on-
exports mcrease!w nearly
500 per cent, trade data sug-
gests. In December 2021 iron
ore export was 0.38 mt, ac-
cording to market research
firm Steelmint show.

In December 2022, ex-
ports were the best after
April, when they stood at
3.05 mt, and then May, when
it was reported at 2.70 mt.
Export orders dropped May
onwards on the back of
weakened commodity cycle,

BOUNCING BACK. December was among the best months
with export bookings to continue (file photo) kswacvarraxsh

strict Covid control meas-
ures in China -the keyexport
market; and India imposing
stnngent export duty on
ing commodities
mcludmg high grade ore
(amongst ' the key export
items).
Steelmint’s data show that
in June 0.31 mt of iron ore
(lumps and fines included)

was exported; in July 0.5 mt;
August 0.41 mt; in Septem-
ber it dropped to zero and
picked up slightly in October
to 0.13 mt and in November

_export was 0.30 mt.

According to traders, up-
take started end-November
onwards after withdrawal of
export duty from November
19 onwards.

“Due to cargo at
ports, Indian uonlzlr!;gex-
ports rose post-removal of
export duties. December was
amongst the best months
this fiscal and trends suggest
good boo going for-

e source told
busmedsline :
Domestic iron ore prices
are also witnessing an
increase.

DROP IN VALUE TERMS
However, Commerce Min-
istry data shows that iron ore
export, in value terms,
dropped by over 64 per cent
in the April-December
period to 6,539 crore. In the
year-ago-period it stood at
%18,260 crore. :

But, for December 2022,
%1,293 crore worth of iron
ore was exported; up 212 per

* cent over December 2021’s

Y414 crore; and significantly
higher than November ex-
ports valued at 128 crore.

11
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Lithjum outl

——

are the reasons for this
Trading Economics said

s Chinese production increased
: 89percu;tyear—on—ywm

or is

&mmanngglobal TO-
onofthechemlmltonse
cent from 2022 to
tonnes. A thirdfactor:

W‘m‘%‘i

Umilthe ciurent

| trend, which has

prices to nearly afive-

g monﬂmow,thechennalhad

1,000 per cent since

lithium prices. Over halfofthe

companies surveyed expcct
Chinese lithium prices toaver-

 age below CNY 500,000 this

year.

Global investment banker
Goldman Sachs, inits outlook,
said and slowing
EV sales could soon slow the

ﬁt}mdhmarket.Th:slsdeguw
- thebanker cuttingitsestimate
" of 76,000 tonnes-surplus in

2023. Credit Suisse said spec-
ulation was rife in China, one
of the major cathode produ-
cers, may have cut production
targets and some firms in the
commumstnanonwerefore-
ﬂlemarkettosofwn
later thisyear.
SﬁmzerlandsIGBmk,
a unit of forex provide IG
Group, differed with these

said lithium

_,pectsatl

ook turns bearlsh aspricesfall |

views. It said the expectzed
Chinese slowdown —
oacmthreenewarssoldnow
is an EV — is yet to material-
i “Andthhhthmmmmes
requmngdrcalo
gin producing, hthmm
pmeowldsurgeyeth:gherm
2023,”itsaid.
M ‘Solutions Counny
Risk and Industry Research
would re-

main elevated on “accelerat-
ing demand” in 2023 com-
pared with 2021 and lithium
carbonate prices would rule a
$55000 a tonne (CNY

372,267). ;
Fitch Solution said it ex-
11 projectstobe-

gin production in 2023 while -
demand continues to rise. “As
aremlt,weforemﬂxemar—
ket’s supplydeﬁutwillwxden
to 3,29,000 tonnes in 2023,” it
said. Benchmark Mineral In-
telllgence, which provides
for lith-
1ﬁm,§alddcmndforﬂ\ebat~

 tery material will grow about

40 per cent in 2023 against

2022.

13
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*omm sons to highest ever in aﬂuarter co rwerses

utlook

4055esvseqbent:ai ly, projects strong de
2 T n

S
T

# Mumbai:JSWSmel’s‘proﬁt for thebn:
- cember quarter dipped toa tenth of that
in the corresponding period last year
~ duetohigh input costs even as the steel-
maker morded its highestm quar

1 company

~ profit of ¥474 crore, dmm% year-on-
year, missing Street estimates. Analysts
polledhyB’!‘Nawhndesﬂmatedamoﬁt

oftsssmre.
- The consolidated top line gmw byjust
under 3% year-on-year to 39,134 crore.
4Meanwhﬂ»e, ‘expenses grew by almost

to’Dhe of crud: steelduringg& uartzn
nnes of crude eq r
| ataconsolidatedlevel, its highestever.
szswelstockslidz.a%onthensnon co
memcloseammss < cord

ended the session 0.39% lower.

sequenthlw %etai;t&egl. _JSW Steel @sz g%ugmn
% dotbesticGebh BRAcomPArRRve) %vew&mna e e 4
~ lylower inp:x:tcos"ts mm’s ;steel  SO] financials,
T |

14
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mm%mﬁﬁasmm ﬂm;ﬁnﬁa‘t f%;zﬂ?;m um;:ﬂ;g"ﬁaﬁ
q ar
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16



BUSINESS LINE DATE:22/1/2023 P.NO.6

_Buﬂs’him*"'

imand

| BULLION CUES. Gold could scale new helghts

or. the week. In
|

: tiaepﬁceofsput
: gm: up 0.3 per cent last
week as it closed at $1,926.6 per
ounce.

That said, silver witnessed
weekly loss in both rupee and

dollar terms. The silver futures

lost13percenttoendd1¢Week
at 68,547 (per kg), whereas in
the glnhglmarket,xhe price of

spot silver dropp lzperqgnt
tocloseat anounce. -
MCX-GOLD (T "') >

In the first half of last week, the
MCXgol&futures(Pebmarycon-

: ceedour egghermgntoffszooo
andrallyto358,000. In case there
is a decline, it has support at
56,000

md:;fdﬁﬁ donunue to
hold the longs taken at ¥55,000.

Rewse the stop-loss  from
55,200 to ¥55,800. Also, revise

the target upside 57,000 to

; fS8,QOO as the ide mo-
mentum sustains well backed by

_‘ﬁ‘eshlongbdild—ups &S

MCX-SILVER (¥68;

The March silver ended

- the week 1.3 per cent lower at
- X68,547 compared with the pre-

ceding week’s close of 369, 427
‘Therefore, the price range of
ﬁ?OOOJ@OOO remains valid
mdtmtilxtseaysso,thenextleg

f beun
X ,ﬁnrglglut ofg,t&%can in--

: _duce positive momentum that

can lead to a quick to
%73,000, wﬁereasg‘nbremthe
support at 367,000 will open the
doorforadeclinetofMOOOm
theshortterm.

Trade strategy: Stay out.
Takefreshlongsabovefmooo

‘ -loss for this can
be at g and at f68,300‘

17
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‘Growmg duty—free steel ﬁnports, aconcern’

_—

Suresh P Iyong-r
Mumbal

Notwiﬂlstandmgthe“Makein
India” push of the government,
more than 50 per cent of the
steel i into India is
duty-ﬁeeﬁomcmmmessuchas
Korea, Japan, and other Asian
cmmmesunderthefreeqade

agreement.
India turned a net importer
latelastyear,asunportsmnged
to 8.89-lakh tonne in
from 3.43-lakh tonnes in April
2022,ajmnpof159peroent.

Of the overall imports, 58 per
cent were at zero per cent duty
from countries such as Korea,
Japan, and other Asian
countries.

duty—ﬁ'eempmtcomes
even though Indian steel com-
panies had accumulated. huge
inventories due to a slowdown
in domestic demand and an ex-

port duty of 15 per cent levied
Desmethewﬁadmwal

mpon&omdlexroversms par-
entcompanyasindigenisationis
upt099.99 per centasfarassteel
isconcerned, and there is hardly
anything in the auto sector that

Indmnsteeloompanmcamwt

JSWSueel itself has invested
about 9,000 crore to 10,000
crore in steel capa-
cityandgot the technologyfrom
JFE,headded. 2

BUSINESS LINE DATE:26/1/2023 P.NO.8

Copper demand up 27.5% in
FY22 fbxceeds pre- Cov1d levels

the pre-pandemic period in
the2021~22byﬁsea]. T

Driven by a omenal
rise in power ln‘t::n;trucmre
pro;ecns,construcuonandm-
dustrial offtake, demand in-
creased by 27.5 per cent in

2021-22, the International
Copper Association India
(ICAI)smd.

The demand was 12.5 lakh
tonnes (It) in 2021-22, up
from 9.781tin 2020-21.

“The demand was pro-
pelled by strong policy re-
forms such as Amrit Kaal and
PLI. Even the Kusum scheme

could help increase demand,”

saidMayurKarmarlmr,Mah—
aging Director, ICAL
2021-22, demand for copper
from the power infrastruc-
ture sector surged over 75 per
cent, while it increased by
25.3 per cent in the

sector and 26.3 per cent in the
industrial sector.

CONSUMER DURABLE

“Consumer durable sector’s
demand was 12.8 per cent,
lower than in other sectors.

Tlusmeansﬂlesectorlsyetto
return to normalcy. With the
growing affordability, and the
growth in the middle class,
the demand for energy-effi-
aentelecmenlgoodsandbet—
ter power will rise,”
the ICAI official said. W

ith the growing middle
clsss(,itfh;ere will be more de-
mand for the in af-
fordable- enm?c’x'ent
electrical goods, he said.

Scrap met 36 per cent of
the total copper demand in
India,hesald,nddmgthatﬂne

was extrao
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Steel exports fall 60 per cent in April- December FY23 "

Abhishek Law
New Delhi

India’s steel exports to key

ionary pres-
sureand aglobal slowdownin
demand.

According to a report of
the Steel Ministry, Vietnam
was the largest export market
with 0.78 million tonnes (mt)
of steel being exported in the
nine month period. But this
was 44 per cent lower year-
on-year when exports were at
1.33 mt in April-December
2021. Finished steel exports
to the country were valued at
$454 million, down 60 per
cent.

OTHER MARKETS

The report says exports to
two of the key mar-
kets—Italy and Belgium saw
a42 per cent and 60 per cent
fall to 0.6 mt and 0.37 mt, re-

spectively.

BIG MARKET. Vietnam was the largest export market
accounting for 0.78 million tonnes

In value terms,
(finished steel) to Italy suood
at $685 million, down 39 per
cent; while Belgium saw a 57
per cent drop to $476 million,
y-o-y.

The UAE, a new market,
saw an over 44 per cent drop
in numibers, y-0-y to 0.57 mt
(0.95 mt). Around $463 mil-
lion worth of finished steel
shipments were made to the
nation. Exports were down

- .

49 per centin value terms, the
report mentioned.

Exports to Nepal also
dropped significantly, by 40
per cent , to 0.38 mt; while in
value terms it was down 44
per cent, to $269 million, y-

o-y.

Overall, India’s finished
steel more than
halved to 4.74 mt for the nine
months of the current year;
but saw a 30 per cent odd in-

Invalue terms, there was over
50 per cent decline to $5,055
million for the period under
review (as against $10,258
million).

Volume wise, HR Coil/
Strip (2.47 mt) was the item
most exported (41 per cent
share in total finished steel).
The major share of the ex-
ports — around 57 per cent -
was from alloy or stainless
steel. Alloyed steel did not
have an export duty levy that
the Centre' had imposed

. between May and November
.of2022.

PRICE UNDER PRESSURE
According to the Ministry re-
port, the global steel prices
“continued to remain under
pressure from many sides in
December 2022”- be it the
Russia-Ukraine conflict, its

my-ddcd W
and recessionary trendin t

Chinese economy too leadin
to softening of demand.
“Steel prices, thus, contin
ued to remain south
bound at the end of 2022 witl
rises if any, noted with cau
tion and with most parti
cipants adopting a wait-and
watch outlook - for market
tostabilise before they retun
for significant volume o
transactions,” itnoted.

PORT HANDLING
Port-wise export break-uj
shows that Paradeep - India’
largest port - saw nearly 4(
per cent drop in finished stee
shipments to 0.75 mt (from
1.24 mt). However, Gujarat’s
Magdalla port saw the most
drop—by73 per centy-0-ytc
0.34 mt (1.25 mt); followed
by Goa - where finished steel
shipments sawan over 61 per
cent drop to 0.45 mt. Dhamra)
saw a 30 per cent drop in steel
shipmentsto 0.65 mt.

Mumbai port saw the |
drop in shipments, by 4
cent, to 0.66 mt;as against
0.69 mt.
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[Buy copper futures if
they break above X800

Akhil Nallamuthu
bl. research bureau

Copper futures (continuous
contract), which broke out
of a resistance at ¥760 a
couple of weeks back,
marked a high of ¥801.5 on
Wednesday before closing
the session at ¥792.8. The
chart shows that the
uptrend is intact. However,
¥800 is a strong hurdle, and
of late, there has been a drop
in participants interest. The
cumulative open interest
(O1) dropped to 5,274 con-
tracts on January 25 com-
pared with 6,943 contracts
on January 13.

On the back of the resist-
ance at 800, we might see a
corrective decline, possibly
to ¥760. The contract could
resume the rally after retest-
ing ¥760. But if this level is

L%

Retum 5.3%

breached, the short-term

BUSINESS LINE DATE:27/1/2023 P.NO.2

Adani group may investin

X

petrochem,mmmgmAzer‘baqan

outlook will turn bearish : ;
; in Davos last week. accord-  Gautam Adani, Chairman,
where the price could drop ?;;no a statement ﬁol;', the of-  Adani Group
b i fice of the President of
That said, if the contract s e Sk
breaks out of ¥800 from the “Duringtheconversation,the  mentaswell Swte =
e ns | | pegieomemmie  neteemrmon
swift rally to 3825, a resist- § | arra tiveness for foreigndirect  two sides noted that Azerbaij
ance level. Subsequent res- | I jnvegrments, the de;_e%pment i the initator ofthe East-West
istance is at ¥850. gfn the country’s economy, and  and North-South transport cor-
prospects for cooperation ridors,aswellasoneofthe major
D TR oy condi- | | with the Adani Group in petro-  transportlogistics hubs, and ex-
: : chemical, mining and metallur-  plored potential avenues of co-
oy . gical industries, as well as other ionin this
for now. Go long if the con- Sns of mifitiia] iftereit” it said. . e lmi
e Adan, in recentyears, isona significance of the Middle Cor-
floss s34 e diversification spree, ex-  ridor via within the
book ' mrititiion: ucdly o ; an empire centred on  context of the East-West trans-
RO portsand coal miningtoinclude  portation corridor. A
BUSINESS LINE DATE:27/1/2023 P.NO.7
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DGFT seeks Steel Ministry

appomtmg NMDC as canalising agency

Abhishek Law
New Delhi

The Directorate General of For-
eign Trade has written
totheMxmsuyofSteelseekmg
its opinion on appointing
NMDC — thecountry‘sla:gest
ironoreminer —asa

agency for export of high grade

ores of iron, manganese,

chrome and other minerals.
“MJ/O Steelhave beenrequested

to provide their comments to

further nécessary action to
include NMDC as an alternate
canalisingagency. However, the
isite comments are still
awaited,” a communication
fromthe DGFT read.
The Ministry of Mines had in
September 29, 2022 denotified

prises - MMTC, STCL (The
State Trading Corporation of
India), PEC (Project and Equip-
ment Corporation) and STC -
as canalised or nominated agen-
cies for all businesses in the
EXIM policy. The DGFT had on
December 7 sent a similar mail
to the Ministry of Steel seeking
its comments on appointment
of the iro-ore miner as a canal-
isationagency. . ...
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Coal India plans to produce
sand usmg overburden rocks

=

Press Tnm of lndh

New Delhi

State-owned Coal India Ltd
intends to produce sand us-
ing overburden rocks lying at
its various coal mines and
the operation of five such

sand plants is likely to com-
mence by next year, the gov-

ernment said on Friday.

Under the werburden _
manufactured

©
? “initiative, CIL facilit-

ates processing of waste
overburdenatitsopencast=‘

for sand production in mines
where OB material contain
about 60 per cent sandstone
o g
I and
processing of overburden,”
the Coal Ministry said in a
stauement. 3

PROPOSED PLANTS

Out of the five proposed
plants, Ballarpur Plant - of
Western  Coalfields  Ltd

(WCL) is expected to com-

mence sand producuon by

merplants—-oneeachin
WCL,  South  Eastern
Coalfields Ltd  (SECL),
Bharat Coking Coal Ltd
(BCCL) - and ~ Central
Coalfields Ltd (CCL) —
under different stages of ten-
deringprocess.

To fast-track the ‘OB-to-
sand’ initiative, CIL has pre-
pared a model bid document
for installing more such
plants across subsidiaries, in
which terms and conditions
have been modified for mder
participation.

The successful bidder will
have the liberty to decide
sale price and marketability

~ of sand produced, acoordmg

to the statement.
Overburden rocks are also
used in levelling up land for

arealso

construction of roads and
railway tracks.

WCL has sold 1 42,749 m3
of OB for road construction,
formation for railways, land
base levelling and other uses
and earned ¥1.54 crore.

SECL has also wused
14,10,000 m3 of OB for rail-
way siding and FMC
projects.

Other subs:dxanes of CIL
similarinitiat-
ives to utilise OB for other

purposes.
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WTO buys time to decide on
Indla—US dispute on steel dutles

Amltlm
New Delhi

India will have to wait
longer for the WTO’s ver-
dict on its dispute with the
US over the atm u{:y
port duties

Washington on Indian steel
and aluminium in 2018. The
WTO’s dispute settlement
panel constituted .on the
matterhassaidthatnneegs
three more quarters to fi-
nalise its report.

. “The panel is in ongoing
consultations wuh the

parties Wg

pute and not’

issue its final report to the
parties  before the
third quarter of 2023,” the
panel reponed to the Dis-

was schednled to give xts re-‘
port by 2022-end.

‘WRONGFUL’ DUTIES
The delay would be dlsap-
pointing for India as it has
had no success so far in
suading the Joe Biden gov
ernment to. withdraw the
“wrongful” duties imposed
by the Trump reglme on
grounds - national
security. :

In March 2018, then-
President Donald Trump
imposed imports duties of
25 per cent on certain steel
products and 10 per cent on
aluminum against mog u:i)f
its trading partners, includ-
ing China and India, on the
ground that it was needed.

for national secu:lty

Followmg mutual agree-
ments reached with many of
its trading partners such as
Canada, Mexico, Australia,
Argentina, Brazil, South
Korea, the EU, the UK and
Japan, the US either fully
removed the additional du-
ties, withdrew
them or replaced them with

a quota system for unports,
removed or
Bm“yhmm a qﬁoua{smgni

for imports from.

parallelly with some o

nuum LIQMV In March 2018, Donald Trump imposed

import duties of 25% on certain steel products and 10% on
aluminium against most trading partners, including Indiareurers

,*i“

~
A

The penal unport duties
against certain countries,
including India and China,
however, continued. India
_filed a dispute against the

members doing the same.

WTO VERDICT -
In December 2022, a WTO
dispute settlement panel, in
its verdict on cases filed by
China, Norway, Switzerland
and Turkey against Wash-
ington, ruled that the US
decision to impose addi-
tional customs duties on
steel and aluminium was in- -
consistent with global trade
norms. ,
“The d;l:l'o verdict had
In, that it too
gz:lnd get ah&umble de-
cision from the WTO panel
in its case against the US as
it was similar to those filed
by China, Norway, Switzer-
land and Turkey. A favour-
;b::a decision would also
e strengthened India’s
 position in the bilateral dis-

cussion it is holding with -

the US on the tllmatter,
person tracking the matter
told businessline. Bl
But now, it will have to
wait at least till October
2023 for a WTO decision.
“When the WTO had de-
ferred a decision on India’s

gt i

end of the vear, India was

hoping that it would sort
out the matter bilaterally
with the US. However, dur-
ing a recent visit to India,
Amn Venkataraman, US As-

$Zant oecretar) of Com-

stated that without address-
ing the “fundamental issue”

of excess capacity and the
behaviours that gave rise to
the problem, the US will be

~ unable to address the prob-

lem of customs duties.
%F’INDINGS 3
e Section 232 inv =
tions in the US m
the global excess capacity
and the co ences for
how from other coun-
tries was being pushed into
the US as a national security
threat, posing an existential
crisis for our steel and alu-
minium i ry. The du-
ties have been put in place
to address those concerns
and ensure a certain capa-
city utilisation on the part
of those industries,” he said
at a media interaction.
India’s export of steel and
aluminium to the US had
come down sharply follow-
ing the imposition of the ad-
dmonal customs duties. In
June 2019, imgosed retaliat-
o rt duties on 28
e & Bposond i o
USm resp nsetqthclosses
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