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At 7.4%, core sector
output hits a 3-month
high in December

POSITIVE PICTURE. 7 out of 8 sectors performed well

——
KR Srivats
New Delhi

Much in tune with the Eco-
nomic Survey of 2022-23,
which has painted an optim-
istic picture of the eco-
nomy, the output of the
country’s eight core indus-
tries grew to a three-month
high of 7.4 per cent in
December

Their overall perform-
ance was bolstered by a
strong show from coal,
steel, cement and electnclty
sectors, official data re-
leased on Tuesday showed.
This performance was much
higher than the 4.1 per cent

recorded in Decem-

ber 2021 and also the re-

vised 5.7 per cent growth in
November 2022.

The eight core industries

are coal, fertilizers, steel,

cement, electricity, crude
oil, natural gas and refinery
products.

MOVERS AND SHAKERS
For the month under re-
view, seven of the eight core
sectors were in positive ter-
ritory. Only crude oil saw a
contraction of 1.2 per cent.
Output growth recorded
by coal stood at 11.5 per
cent, fertilizers at 7.3 per
cent, steel at 9.2 per cent,
cement at 9.1 per cent and
electricity at 10 per cent.
While natural gas saw an

ON THE RISE. Coal output growth was the highest at 11.5%

output growth of 2.6 per
cent, refinery products out-
put grew 3.7 per cent. X
For the April-December
2022 period, the eight core
industries’ output grew 8
per cent, lower than 12.6
percent growth recorded in

the same period last year. .
The Commerce and In-

dustry Ministry has also
now revised u the fi-
nal growth rate of eight core
industries for September
2022 to 8.3 per cent from 7.9
per cent earlier. Last month,
the Ministry had revised up-
wards the eore‘f output for
August 2022 to 4.2 per cent.
Madan Sabnavis, Chief
Economist, Bank of Baroda,
said, “With 7.4 per cent
growth in core industries,
which have a share of
around 40 per cent in the
IIP, the latter (IIP) may be
expected to increase by 4-5
per cent this month

(December).” He high-
lighted that crude oil pro-
duction has been affected
due to volatile prices as well
as limited investment in
new fields.

STRONG ACTIVITY

“Steel and cement have
grown by 9 per cent which
signals strong infra activity
as well as private construc-
tion. The former is more in
the government domain,”
he said. -

Aditi Nayar, Chief Eco-
nomist, ICRA said, “The
core sector growth im-
proved further in December
2022, which augurs well for
the IIP performance in that
month.”

Fertilizer producuon has

grown by 7.3 per cent on top
of 3.5 per cent last year and
is part of restocking being
done by companies, Sab-
navis said.
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Q4gold demand dips
20% 0as prlces sUrge |

sentiment at the begmmngof
theyear, hikein dutyand sharp
| nseigemmdmwsmanﬁdstthesea-
- son, wassn:pnsmgly
resihent,hesmd.
: a record

for in the do-
lggul::n:;rket,gojave]lery de-
loweroomparedthh year,

Jewellery demand 'dipped
17 per cent to 220 tonnes (265
tonm),wlﬁleformvesunents
it 29 per cent to 56

BACK IN ACTION. ln 2022, gold demand was down 3 per cent
to 774 tonnes

"\ crore), while that of j

- \~,

13 per centto 1]
crore (¥1.15-lakh crore) and

\ mwsunentwasdownlSper

125,730 crore ('f34,130

shppedmlGS
tonnes (zosmnps)hltmm
cycling increased to SOumnes
(20tonnes).

P'UI.I.YEARDEMAND ‘
In 2022, gold demand was
downthteeperoentwm
uonnes(797mnnes),

and investment de-
mand to 600 tonnes
(611 tonnes) and 174 tonnes

: (186mnes),mpeeuve!y

value of jewellery de-
mandmcreasedfwrpercent
to ¥2.73-lakh crore (X2.61-
lakh crore) and investmentde-
mand was down one per cent
at ?78,860 crore (%79,720

W Wiﬂxsharpspikempﬁm

goldrecyclingincreased 30 per
cent to 98 tonnes (75 tonnes)
and gold imports were down
27percentat673tonnes(92$
tonnes).

RBIPURCHASES
'meRwerveBankoflndiacon-
its gold purchases
addmg33.5tonneslastyear 57
per cent lower than in 2021
when it had purchased 77.5
tonnes.
“We beheve“gald demand
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Bullion loses sheen as duty
on silver bars, dores hiked

OurBurm

Mumbai

The government has hiked im-*

port duty on silver dore (raw
form of silver), bars and art-
icles in line with gold and

lat-
mumtol4.35percentgom -

9.21 percent.

Late last year, the govern-
ment increased the import
duty on gold bars and gold
dore. Tabling, it decided to in-
crease the duty on articles
made from gold, silver and
platinum to bridge the duty
differential. The move is ex-

pected to push up prices in the
domestic market when de-

precious metals such as gold,
silver and platinum is a relief,
the import duty on dores
which are the raw material in
character for manufacture of
jewellery needs a clarification
from the government.

SMUGGLING
push up the duty by 5 percent-
age points for silver resulting
inanincrease of price for silver
products domestically, he said.
The Council will continue
to, pursue the same with the
government for the overall
4 .

TURNING DEAR. The hike will push up duty by 5 percentage
points, resulting in an increase in rate of silver products

welfare of the industry, he
added.

Saiyam Mehra, Chairman,
All India Gem and Jewellery
Domestic Council, said the in-
dustry had expected a cut in
gold custom duty as the in-

: dustrywas sewerelyhampered

Sy and grey
market.Thehlkemdutyonsﬂ-
ver will affect the
masses. GJC will continue to
represent this important issue
of the Industry at the meeting
withFMon , he said.

SomasxmdammsamrdayPR, Re-
gional CEO, India at World

Gold Council, said high taxes
will impede efforts of the in-
dustry to make gold an asset
class, particularly at a time
when gold prices have risen
globally. Moreover, the thriv-
ing grey market has diluted ef-
forts to reduce cash transac-
tions and penalises organised
and compliant players, he said.
Though the Finance Minis-
ter had cut the basic on
gold bars to 10 per cent from
12.5 per cent, it has increased
the Agri Infrastructure Devel-
opment Cess to 5 per cent
from 2.5 per cent.
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the exclusion of the conver-
sion of the phys;ml form of

a SEl&tl‘;‘’regisueredﬂ)e Vault
- Manager from urview
of‘uansfgf‘ﬁnahidfoboostv
trading in Electronic Gold
Receipt (EGR) As per the
proposal, the conversion
will not attract capital
gain tax anymore. The clar-
ity on tax treatment is ex-
pected to boost recycling of
goldandbrmgdawmmpom
| inlongrun.

The Budget has also pro-
poM that the' cost of ac-
quisition of the EGR for the
purpose of computing cap-
ital gains will be deemed to
be the cost of gold in the
hands of the person in whos-
e name the EGR is issued,
and the holding
the purpose of capital gains,
wouldmcludethcpenodfor
which gold was held by the
assessee prior to its conver-
sioninto EGR.

WhereanEGRnssuedby
Vault , becomes the

PmPe‘W
consideration of a transfer,
as referred in the newly in-

gld into EGR and vice versa

period for

themona&

‘Taxclarity on EGRs to buoy
gold recyc]mg, cut imports

EASY OPTION. EGRs can be
bought by using a demat
account just like stocks

semedSection47,theeostof~

acquisition of the asset for
the purpose of the said
“transfer, will be deemed to

be ‘the cost of gold in the
hands of the person in whose
name the EGRisissued..
EFFECTIVE 2024
The amendments will take
effect from April 1,2024, and
apply from the assessment
year 2024-25 and' sub-
sequent assessment years.
In Union Budget 2021-22,
the government had entrus-
ted SEBI to regulate EGR of

the proposed gold ex-

change. Accordingly, SEBI'
has come out with a detailed
regulatory framework for

spot trading in gold on exist-

smckexchm:gesthmugh

© not attract any capital gains.

Gold Council, said the con-
version of ical gold to
Electronic Gold Receipt will

Thus, providing an overall
digital boost to the industry
and» moting investments

ectronic equivalent of
gold. Directionally, this
year’s budget can be con-
sidered positive for the

Colin Shah, Managing
Director, Kama Jewelry said
the move to not impose any
capital gains on the conver-
sion of physical gold to EGR
and vice versa will help fur-
ther gold monetisation an-
d help to reduce the import
of gold.

Last October, BSE was the
first stock exchange to
launch EGRs on its platform
after receiving SEBI nod in

2022.

It introduced two new
products of 995 and 999 pur-
ity during the Muhurat trad-
ing on Diwali. These are now
traded in multiples of 1 gram
and deliveries in multiples of

and 100 grams.

EGRsan_be bought byus-
inga Demat account just like
stocks and can be converted
into eghysncal ~gold when
need

10



BUSINESS LINE DATE: 2/2/2023 P.NO.21

A new cutto lab—grown diamond

ADDING SHEEN. Customs du;y abohshéd on lmports of seeds used for rough LGD manufacturmg

Jewellery Export Promotion -
cil (GJEPC), said, “It will ensure In-
dia’s end-to-end world leadership in
rough to finished lab-grown du-

high method (HPHT)
(CVD) . Most of Indian
LGDs are made through CVD, while
China I in
HPHT
{ ¥
"l‘heUSlqmeblggetmrhetﬁor
are also seeing
domesn coming up. So, -

4

SHINING BRIGHT. Thegemsand}ewellerysecwrhastermedItasamuve"tonkeontheglobalchauengesasn
for stimulating exports” iNTeRNATIONAL GEMOLOGICAL INsTITUTE

thulsaumelydeasion, Navadia
said.

Surat-based diamantaire and ex-
porter Ravi Dholakia of Radhe
Shyanhmondsmd,“LGnisd:e
future. Currently, it has only 2-3 per
cent share in overall d:h%m
ket. But the challenge lies in pm-
s i
compound ”Sunt
alone houses some 1,000 LGD
machines.

Nombly in Gujarat, where a large
mmberofLGD
“E'S“”"“?b‘.‘}f.’
ﬂwelemldtydmy

duction process of
mondsfmmlSpercentforh:gh

_ nections. The move was aime

tension (HT) connections
per cent for low tension (L

proving competitiveness of
made LGDs against Chinese’
The way India has maste
and polishing
with contriby
about three-fourths of the
turnover by value, the latest
seen as newnnpeunwth
withafuturisticgoal.

art of

11
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[Correctionto extend

wvar

BUI.I.IO'; cu:i. Sllvef could underperform gold‘

—
Akhil Nallamuthu
bl. research bureau

The international spot gold and

spot silver depreciated 3.2 and
5.1 per cent to close the week at
$1,865.5 and $22.35 per ounce,'

respectively.
Similarly, on the Multi Com-

modity Exchange (MCX), gold
futures (April contract) and sil-
“ver futures (March expiry) de-

clined about 1.2 per cent each to
end the week at 356,585 (per 10

gram) and 67,576 (per kg),
respectively. - : ,

MCX-GOLD 656,585)

el

The April gold futures saw a
downtrendlastweek.Alongmﬂl‘

a price fall, the cumulative

Interest (OI) of gold futures on

the MCX dropped to 20,674 con-
tracts on Friday compared with

21093contractsbytheendof’

preceding week. This shows long

unwinding.
" The chart hints at more cor-
rection, possibly to ¥55,400. Sub-

sequent support is at ¥54,000.

'l‘radestrategy'l‘raderscan :

go short at the current level of
f56,585 and add more shorts if
price rises to 57,600 Place stop-
loss at ¥58,200 at first. Move it
down to ¥56,800 when the price

GETTY IMAGES/ISTOCKPHOTO

shps below ¥56,125. Book proﬁts

- at%55,400.

MCX-SILVER (¥67,576)

Although March silver futures
closed within the price band of
¥67,000-70,000 after witnessing
avolatile week, in terms of dollar,
it has slipped below a support.

« fl‘hlscanweighonMCXsﬂver

The contract is expected to de-

 cline to 64,000. A breach of this
can resultin a fall to 62,200.

Trade strategy: Sell silver fu-

. tures now. Short more if price

moves up to ¥69,000. Place stop-
loss at ¥70,500 at first. Tighten it
to¥67,500 when price goes below.
%66,000.

Furthu, alter ;he stop-loss to
66,000 when price touches
65, 000 Exit at ¥64,200.

15
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> that the com-
here onwards
ern jay gpod and and the
prices would go northwards.

They also felt that the condi--
tions are favourable to push
the ricesmdays o come.
high er touching
high of Rs 56,000 per tonne
(plus 18% GST extra) in mid
January, the prices came down
toalevelofRss-i,OOOpertonne
(plus 18% GST extra) on
Sundny Thepriceof8mmTMT
bars was Rs 55,000 per tonne
(plus 18% GST extra) and 10-
25mmTMT bars was Rs 54,000
pertonne (plus 18% GST extra)
on Sunday which is about Rs
2,000 per tonne less that the

pqesabont 15- 20days back.

shut down in December, 2022
in older to maﬁxtain a clean

the recent .

B thépii@enselsmamlydueto.
increased demand of the com-
“Though there was
correction in steel
tronglybelfevethat
er rise. The com-
oys good demand
- summer season
: se of increased con-
struction activities,” he said.
It is important to note that
. Government has earmarked

g . ‘hugeflmdsforbmldmgmfm
structure projects which will
= create huge demand for steel

- and cement, he added.

. Another dealer, on the con-
- dition of anonymity, said that
the demand of the commodi-

ty will witness sudden rise in

- March.“Government contrac-

tors normally buy huge quan-

- tity of steel in the month of
March in order to complete

LO!AL STEEL PRC‘N

‘envu'onment durmg the FIH : plants. theprwes saw correc-

) : IC before thefinan-

~ HockeyWorld Cup.Thedomes- - tion of about Bs 2,000 jg{ year. Apart from this, oth-

ticmarketsrespondedtoitand = tonne. 5 umers also speed up

immediately the steel prices. Presid ects during the sea-

went up. However, asthepro- ~ Hardwa thus we see rise in
duction resumed in these  Sarda, told he added..
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BUSINESS LINE DATE:6/2/2023 P.NO.3
‘Crude steel output up by 5.8% in 2022

endedDecember31

At 4.77 mt, the impo!
were 21 per cent highe
against 3.94 MT in 2021.

year ago, SteelMint said in
its latest report. The con- °
sumption of finished steel
roseé to 106.48 mt, as against

PrusTrunoflndh
‘New Delhi

India’s crude steel produc-

98.39 mt in 2021, a year-on-

tion rose by 5.80 per cent to  year rise of 8 per cent. ¢
124.45 million tonne (mt) in SteelMint attributed the
2022, according to  increase in output and con-

sumption to “continuous fo-

The had pro- cus of the ent on
duced 117.63 mt crude steel  the infrastru sector.”
in 2021, the market research theAx:corcImg t(2>0 the hl;port,

i firm said. ¢ rts in 2022 have re-
T 1. IR 3 e 2022 F 375 The production of fin- * giswer?;ioafalloverd:eprev:
S FG# 10.64 FJ$ 21 @ ® 3 | |ished steelwasar 110.03mt,  ous year, while the imports
2021% 9.83 g A A, lup from over 104.54 mt a have grown in the year
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GII'W !
il ' :

Tata Steel has reported a net -
loss of ¥2,502 crore in the
December quarter against a
net profit of 9,598 crore
logged in the same period last
year,ona::lebackoﬂowerrenl- :
isation lnghﬂmvenmrym_
Overall costs increased to
57,172 crore (¥48,666 crore). |

% pmcipm Lookingahead, there is a visible pick
- steel prices acrass key regions, says the company ar

lmtpa,ltsaxd.'l'an'l‘imnre- sionary concerns weighed on
Sdeswe:euplpereentat letsfrom the Neelachal unit. with elevated energy costs, af-
715 mﬂhonmnna(ml mt).  Despite thevolatile operat-  fectedperformance.

ducdonatxhevecendyac- ‘panyincreaseddomesticsales, SUBDUEDPRICES

quired Neelachal Ispat Nig: said TV Narendran, Managing Loohngahead,ﬂme:saw.
unitand it is being ramped up  Director. - haki ' 9ria ible pick up in steel prices

to the rated capacityof In Europe, he said reces- across key regions on im-  crore

23
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Hindalco sees Novelis
turning around in Q4

Q3 SHOW. Proflt falls 63% to ?1 ,362 cr, worst is over, says company

_
; Our_ Bureau
Mumbai

Hindalco Industries expects
its subsidiary Novelis Inc to
| turnaround this r with
a favourable metal price lag
and an improvement in ship-
ments of cans. For the India
business, the rise in the
prices of aluminitim and cop-
per and better coal availabil-

ityareexpeenedtoboost '

performance.
“The worst is over, saxd
Satish Pai, MD, Hindalco,ata

medmbneﬁngafterannonn B

cing the results for the third

quarterofthlsﬁsml.l-lesaxd‘

December and thus, he ex-

ﬁcuedthefourthquanerto
better than the

quarterandZO23-24tobea'.
goodyenrforthecompany :

InQ3 theeompany's con-
solidated net profit fell 63
%1,362

per cent y.
crore, dragged
elis, which saw a
its net income to $12 million
from $262 milliona year ago.
Revenue in the reporting
quarter rose 5.7 per cent y-
0-yto 53,151 crore. Operat-
ing profit fell 48.5 per cent to

dreggeddomnby

Nov-

steepfallin‘ ‘and

Over the quarters

Hindalco consolidated
net profit (in ¥ cr)

0
Q1 Q2 Q3 Q4/Q1 Q2 Q3
FY22 FY23

%3,930 crore. Novelis’ earn-
ings were hit by lower aver-
age aluminium prices and
lower shipments as its cus-
wmem;ii:dﬁdmthhigfhd

ventory expecmtion e-
mand, B busy

I;‘msaideanvohmwere

. 60,000mnneslowerﬂmzex—

in the

m He said 2: deg-

‘would be com-
plewdmthecurrentqtnner
normal shipments
wouldcommence

MAJORTAII.WINDS \

The re-opening of ~ the
Chinese economy and re-
sumption of demand as the

country removed all Covid-
related restrictions, along

with the strengthening of the

US economy are' the major’

tailwinds for Hindalco’s op-
erations, said Pai.

The indications were fa-
vourable as already copper
and aluminium prices were
firming up, he said, adding
that the only uncertain vari-
able was the war in Ukraine
which could disrupt supply
chains.

DOMESTIC OPERATIONS
In Hindalco’s domestic oper-
ations, its aluminium up-
stream business came under
pressure due to a surge in in-
put cost and lower realisa-
tion.

This was partly offset by
higher volumes. With coal
availability improving and
prices coming down, per-
formance in the current
quarter will see a turn-
around, Pai said. The ‘alu-
minium downstream busi-
ness showed a better

performance due to higher

volumes and better pricing.
Operating profit in_the
aluminium  downstream
business rose about a fourth
to X157 crore, while the oper-
ating profit per tonne at $210
was up 7 per cent on year.
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_
Subramani Ra m-mmbu
Chennai

Copper prices are expected
to rule at elevated levels this
year despite a dip during the
Chinese Lunar New Year hol-
idays. Global political unrest
could result in further upside
for the red metal faces signi-

According

Metal Market (SMM) News,
Chinese copper cathode pro-
duction in January was
41,700 tonnes lower than the
expected 8.95 lakh tonnes
output — down 1.9 per cent
from December.

- This month, based on pro-
duction schedules, the out-
putis expected to be 5.39 per
cent higher month-on-
monthat 8.99 lakh tonnes.

RECOVERY HOPES

“We expect copper prices to
remain elevated in 2023, av-
eraging $8,500/tonne. Cop-
per prices had rallied in re-
cent  weeks

followmg

RED HOT. Increase in demand after emoval of Covid curbs by
China, and political unrest may buoy the base metal -

Mainland China’s pivot away
from  its _ zero-Covid
strategy,” said | Fitch Soluy
uons Country Risk And In-

Researq:h;aumtof J

Fltch Grou

After rising to $9,430 on
January 18 though prices
cooled, Fitch Solutions said
it was “optimistic about a re-
covery of copper demand

- from Mainland China in the

coming months”. Currently,
the 3-month copper futures
contract is ruling at

.

$8,892.50 a tonne and the
price for cash delivery is
$9,005.50. The base metal

| prices are recovering after

having dropped to $8,863 on

February 7.

INVENTORY BUILD-UP

'l'he'l‘radngconomxcsweb—
site said the latest data point
to a bigger-than-usual in-
ventory build-up in China
over the Lunar New Year hol-
iday. Copper .inventories in
SHFE warehouses jumped by

61.8 per cent since January
20 to 226,509 tonnes on Feb-
ruary 3, despite lower
imports.

SMM News said domestic
consumption in China is ex-
pected to recover gradually -
with the Covid curbs being
relaxed. A series of support
policies announced at the
end of 2022 will help prop up
demand.

The improvement in
Chinese consumption this
year will keep copper prices ,
at a higher level, while high
prices might hit 'the offtake.
“In other words, the actual
terminal consumption is of
ultimate concern,” it said.

SUPPLY UNDER STRESS

* Fitch Solutions said China’s

growth is expected to be 5
per cent in 2023 and this "
could result in high demand
for the red metal and support
for prices.

On the other hand, copper
supply is under stress partic-
ularly due to political devel-
opment in Peru, where the

Bambas mine halted pro-

‘

Copper W111 l]kely rule at elevated levels in 2023

duction on February 1
mine accounts for 2 pe
of the metal worldwid
had been operating at
ducéd rate since Decem

“We expect social u
in Latin America to ren
near-term threat to ¢
production as mining ¢
tions are disrupted. In

mg govemment interve

in mining operations

| Creates uncertainty ovi

region’s production
look,” Fitch Solutions s
ING Think, the fin:
and economic analysis
of Dutch multination:
ancial services firm INC
First Quantum Minera
suspended loading - ¢
tions at the Cobre Pa
portafter it failed to re:
agreement over tax

* ments with the governr

Fitch Solutions said:
combination of a faster:
ted  recovery
Chinese demand and a
Latin = American §
amidst low inventories
drive copper prices 1
than our current foreca
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Nagpur: Guguldoh, 70km
from Nagpur in Ramtek tehsil,
is a hidden treasure trove for
wildlife but instead of protec-
ting the last remaining natu-
ral wealthof thearea, thestate
government wants mangane-
se mining there for a royalty
that can never be equated with
‘ﬂxehusseeomulmllosstheac-

lease area, equivalent t01,300
football fields, 100 hectares is
a reserve forest in compart-
ment number 293 of Gugul-
doh while only 5 hecmres is
rmnuelamt

ipur-bMShanﬁGnmpat&
vPowu'PrNateleitedMex
traction 3 lakh tonne
ore from h block at
on(Rmmk)lsslated

for
VAt a Ime when man--
an éﬂiet isatits peak
inthestateand104lives were

Guguldoh »h minefield: Animals or ore?

Loca|s D|V|ded Over Govt’s Mlmng Decision; Publlc Hearmg For Env Clearance On Feb 14

> The EIA report
hasmmenﬂonof

mmw
g:shmeuea

=

onlﬂmspreadmova-a

e
. acres at the foothills of the

proposed mining site will be

~ the first casualty. Two years
it Pl OUGHING

me villagers were also seen
collecting dry and dead wood
indicating their dependence
ontheforest.

There were
several medi-

lakh on desil- FTNE JoW VIOV [ cinal and fru-

ting and dee-

} thelake.
p@&hkeisa&soumof

water wildlife
Mers Onglreedgeof
the lake bed were fresh leo-
pard pugmarks and hoof

it-bearing tre-
es in the proposed mine area.
Some of these species inclu-
ded saja, bija, kadam, movai,
behada, dikamali, khair, ro-
han, tendu, char, bel, sitap-
hal, amaltas, shisam, jamun,
kaith, banyan, peepal, ma-
hua, mango, anjan, karanji,

3 sumandotherschednlem

esliketeak.

The Environment Impact
Assessment (EIA) report of
Shanti Ispat doesn’t mention
presence of Schedule I ani-
mals in the forest area, but it

proposed
of Chorbahuli (2km), Tangla
(2.5km), and South Bawan-
thadi (2.5km). All these loca-
tions have regular tiger mo-
vement being part of the.
functional corridor.

A ground survey deploy- -
between

ing camera traps
2019-2020 shows that the mi-

ger was found dead in one of
the abandoned mine pits in
thearea.

Not many villagers atGu
guldohwereawareof thehea-
ring. There were no notices
orbannersinthevillagessur-
rounding Guguldoh.

Localssaid they havebeen
invited to a programme to be
attended by the district col-
lector. People are divided

THE HITAVADA DATE: 12/2/2023 P.NO.5

over alluwing mjnlng
area. A
member cla!med that the
ne will bring employment. “!
agree that mine will spell do-
om for farmers and people
due to pollution and deple-
ting water table, but the only
reasontoreluctantlysay ‘yes’
is that it will bring direct and
indirect employment for yo-
uths. I'm not sure how many
of them will get,” said the
member who seemed tobe to-
eingtheofficial line.

Senior citizens and
ral students were to
the mine as “it will cause noi-
se, air, water and soil pollu-
tion and destroy agriculture
ﬂelds, our only source of live-

“Besides,

blasting
willbearecipeﬂ:rdisaster
theysaid.
The EIA report admlu
thatthepmpo@mlnelsllk-

Lithium reserve found in
- :
Reasi is of best quality: Offi ..
‘JAMMUFeblI(N'l) ~ ered,in 1 i
THE country§ first h‘tmuxﬂ  lion (pm, thm
reserve, found in Jammu and resource category which was inJ&Kis of 500 ppm-plus grad-
‘Kashmir, is of the best quality, notearlieravailableinIndiaand ing, and with a stockpile of 5.
a senior Government official we were dependent for its 100 million tons, Indiawill surpas:
) rda percent import. The G3 China in its availability. =
(advanced) study of the GSI “India joined a select grouj
shows the presence of best  of countries at the global le
right e - quality lithium in abundant elafterthlsﬂndmg -and it will
tonnetese;veuiﬂﬂﬁum,acru- quantityinthefoothillsofMata ~ fulfil the vision of !
cial mineral for the manufac-  Vaishno Devi shrine at Salal ~ Minister Narendra Modts
turing of electric vehicles and  village (Reasi),” J&K Mining ~ ‘Aatmanirbhar Bharat' (selﬁ-
'solarpanels.hadbeen discov-  Amit Secretary Sharma told reliant India),” he said. =~
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'—
Our Bureau
New Delhi

to grow in

therangeof 10 per cent y-
‘an,theCoal ‘has set
target of producing 1,017

%g year, beginning April
‘Sources said the Coal Min-
istry is coordinating with the

ways to ensure adequate re-
servesatthepowerphnts

- “Coal demand in FY22
grew to 1,027.92 mt from
90613mthY21 For FY23,
the demand is expected
around 1,087 mt. The Min-
istry is, therefore, working
with other ministries to en-

| With indications that the
'eountry’s “peak power de- P

mﬂhontonnesinthenextﬁn— i

Ministries of Power and Rail-

tobe

The Coal Ministry has seta
_target of producing 1,017 mt
inthe nextflsml g

sure adequate ltes at
plantsahmdofthesu?p&ksum

“mer months” one of the

sources said.
The official added, “As on

January 11, the 183 gigawatt

(GW) domestic coal-based
capacity requires around 2.55

"With peak power demand set to rise,
Govtto ensure adcquate coal reserves

i .mtdady'l‘heraervesa

plants are around 31.33 MT.
We are working with others
to ensure 40-45 mt reserves

| byMarch 2023

The target of all India coal

 production has been fixed at

1,017 mt for FY24.

~ the April-December period in -
~ FY23, the power demand has

grown by around 10 per cent
YO
to the Interna-
tional Enetxy Agency (IEA),
the robust post-pandemic re-
continued to

 strong electricity demand of

over 8.4 per centin 2022. The
m demand data pub-

the National Load

Center show that
energymetmtheoounuym
January 2023 was at 126 bil-
lion units, which is an annual

M' of13mcent.
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Public hearing for mining in

Gugul

Notice Says
- ‘Environ
Angle’

Vijay.Pinjarkar
@timesgroup.com

Nagpur: The public hearing
as part of the process to get
environment clearance for
manganese ore mining in the
Guguldoh reserve forest in
Ramtek was on Tuesday sur-
prisingly put off at the requ-
estof the project proponent.
Shanti GD Ispat & Power
Private Limited, Raipur, had
moved the Maharashtra Pol-
lution Control Board (MPCB)
following which a public hea-
ring was called on February

14. There was no prior notice-

in Guguldoh that the hearing .

wasdeferreﬂ. When green vo-
lunteers reached the spot of
hearingataround11.15am, so-

me men were seen putting up

the cancellation notices at

Hearing postponed
due to ‘environmental
angle’ | Notice put up
.at the venue :

CEQ, Shantl Ispat

>ostponement notice

) Pandey, president and

gency | MPCB regional
officer AM Kare

| cited as a reason

| MPCB sources

the venue. The noticesaid the
hearing postponed dueto
an ‘environmental angle’.
However, there were no
specific answer from the aut-
horities on the postponement
of the public hearing. SK
Pandey, president’ and CEQ,
Shanti Ispat, said, “The hea-
ringwasput off followingdis-
trict collector orders. Other-
wise, thereisnoreason.”
MPCB regional officer
AM Kare said, “The hearing
was put off on the request
from the project proponen:t.
There was some medical
emergency with them and
hencethe requastcameatthe
last moment. The next hea-

ringistobeheld in20days.”
MPCB so said tho-

ugh a medical emergency is

one of thereasons cited, the

company feels it will getmo-

re time to submit docu-
ments which will make its
casemore strong.

Of the 105hectare
lease area, equivalent t01,300
football fields, 100 hectare is
reserve forest in compart-
ment number 293 of Gugul-
doh, whileonly5hectare isre—
venueland. e T

Submimng nbiectlons to
the proposed mine in the ti-
ger corridor between Pench
and Navegaon-Nagzira, for-

mer honorary warden Jayde-

oh forest postponed

ep Dassaid, “Over95% of the
proposed forest area is prime

* tiger habitat. Damage due to

mining will be irreversible.
The government on one hand
is trying to bring nearly 33%
land under green cover while
on the other it is diverting
dense forests for mines.”
“Mines will destroy near-
by agriculture fields and will
also affect air quality. Cur-
rent air quality is excellent

_due to the forest. Mining will

bring in meager jobs but mo-
re health hazards. People
from the nearby region will
suffer from respiratory dise-
ases and polluted water,” said
Anusaya Kale-Chhabrani of |
Swaccha Association.
Objecting to the mine,
Prachi Mahurkar, an ecolo-
gist at Punarnava Ecological
Services, said, “Open cast mi-
nes have direct and visible
impact on the land surface.
Before mining starts there is
massive deforestation, and
habitat loss. During the mi-
ning stage, the land is dama-
gedanddegraded.”

NAVBHARAT DATE:15/1/2023 P.NO.10

m#tﬁmaﬁm W iF e 3 AR
AR FA 5 T SR B R A 2

36




THE ECONOMIC TIMES DATE: 15/2/2023 P.NO.8

37




BUSINESS LINE DATE: 15/2/2023 P.NO.5

This will improve tax compliance by scrap industry

rocess. Th GST rate on metal scrap from 18

oo ey Wi L SR
o €l waste to . e the scrap 107 o
) 'l.‘hemdueedntewwldalaobe
vertical to be 35-40 per centin in line with 5 per cent GST rate.

capacityandproductionby ~  alreadyextendedto =4
2030-31. : B - non 2
comes from scrap . mumm’ ::don

o
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