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KHANIJ SAMACHAR
Vol. 7, No-10
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 10"
issue of Volume 7 for the service named Khanij Samachar for the period from 16%
— 31% May, 2023 .The previous issue of Khanij Samachar Vol. 7, No. 9, 1st -15'" May
2023 is already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the
future issues to give the maximum coverage of mining and mineral related

information on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
ibmcentrallibrary@gmail.com
0712-2562847
Ext. 1210, 1206


http://www.ibm.gov.in/
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average 32,150 per tonne
23, which would result in
sumlarpncelevelsuozozz.

13 per cent YoY to 3.1 mt
duﬂwlx‘:‘gJanunry-MarchZOZB
lead market was es-

lead  timated to have seen a mar-

the Fitch Sblutions eom!

m said mbonndmg
slight global producuon deﬁ-

MﬂlnlandChma, 1tsa.wl}:y .

- the

ginal supply deficit of 19,000

- tonnes in the first quarter,
- lower than the 1,43,000

‘tonnes deficit the

‘same time lastyear,” it said.
-+ BMI said accelerating lead
demand,mainlyduemChx-

na’s economic !

will support lead prices in
ILZSG said that after
nsing 0.9puoentlast

- year, demand is
foreusttoincrease

bya fur-
“ther 0.7 per cent in 2023.
* Rises are also expected in In-

Inventory of lead ingots across China reached
36,100 mnnes, an increase of 8,600 tonnes from May 8 reuters

; l.ommmﬁomcnon

2013 peak by 2032,” it said.

dn., Japan, the chublic of
Korea, Mexico, andtthS it

and Mexico sup-
plies. “Output isalso anticip-
ated to increase in Australia,
India, Kazakhstan, South
Korea, Mexico, Taiwan, and
the United, Arab Emirates,
whereneweapacxtyxsexpec
::idd.w be oommlsslonsd,” it

BMI forecasts
global refned pfoé‘.ﬂ“‘ on by

growth should lift output
backcomundlevelm?ﬁn
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- SAIL seeks levy of countervaﬂmg duties
on Chmesgstmnless steel imports

The Steel

wfpoimedoutdntthe

pany is unable to utilise pro-
duction atSalemin
Tamil Nadu — one of the

popmargndeofmm’md

xsdown in FY23, it
0

tmhble to sell its offerings in
domesuc markets since ﬁae
matleasa19pemmhuerthe ‘
cost, which includes subsidies.
In fact, a senior Steel Min-
wuyoﬁualmanmrmlm
of which has been re-

wewed hmesslme also

of Infia

A'rAl.oss.sm.pidehe :
Indian industry is

tent of 19 per cent and it has

ausedm;ury"mdlelndtan
industry (in terms of Indian

20-30% market share dueto c
gl\gaper Chinse impons it

per. A
cold rolling mill and 3,64,000 -

tonnes per annum in the hot

rolling mill.
SAIL while its case
e
has

e 2w ]
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Initiate freshlongs

if zinc futures > oY
break out of 3240

!nerka

Return n.ﬁ

M'Mhmuﬂlll

bl. research bureau

Zinc futures contract on the
Multi ~ Commodity  Ex-
change (MCX) has been:
falling for the past four
months. However, cur-
rently trading at around
226, the contract is at a
strong base - the price band
of %225-230 is a solid

* Nosietheléss;thewutipo
0! less, thev rt
alone does not confirm a
trend reversal. Probably a
rally past Y240 can be taken
as a sign of bullish reversal.
In a case where the prices
go above ¥240, the contract
t rally towards the res-
istance at ¥262. If this level
is taken out, the medium-
term could also become
bullish, pouenua.lly‘ -leading
. to an upswing to 3300 or
evento I325.
On the other hand, 1f the
contract slips below the
support at 3225, we might

- seeaqmckdeclmetofzoo

‘TRADE S'I'RA'I'EGY

We suggest traders to stay

on the fence for now. Initi-

ate fresh longs when zinc

“futures break out of ¥240.
and stop-loss can be

at 3260 and at %230,

‘respectively.
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India’s coal prodlmtlon grous 8.5 pc to 73 MT in Apr

NEW DELHI, May 18 (PTI)

INDIA'S coal _production

rose by 8.5 per cent to 73.14
million tonnes (MT) during
April 2023, aocozdjngto the
ministryofcoal.
InApril 2022, ﬁ;e&nm&ys
overall coal production was
at 67.20 MT, as per the min-
istry data. India achieved
94.89 per cent of the 77.08
MT production target for
April 2023, the datashowed.
Coal India along: with its
subsidiaries produced 57.57

MT coal, up 7.67 per cent
over 53.47 MT in April 2022.

The coal production of
Singareni
CompanyLtd (SCCL) rose by

4.77 per cent to 5.57 MT, = |

from 5.32 MT in the same
month a year ago.

While the production
from other captive mines
was at 10 MT, against 8.41
MT in April 2022, register-
mgaﬁseqfl&ﬁs per cent.

the 82.26 MT tar-
getforApril 2023, India’s coal
despatch was at 80.35 MT,

~_ Collieries

Indiaisamongthetopfive
coal-producingcountriesin

plI.GBpercentfrom?l 96

* MT during April 2022.

. The despatch to power

 utilitiesroseby®.66 per cent
to 65.41 MT last month, as

pared to 61.33 MT in
il last year.

the world. However, some
parts ofits coal requirement
are met through imports as
the country is also among

- the major consumers of the
dry fuel.

. Forcékingcoal, the coun-
tryremains heavily depend-
ent on imports as the key
steelmakmgrawmatenal is
not available in the country
in sufficient amounts.

India produced just 4.89
MT coking coal in April,
18.07 per cent higher from
over 4.14 MT in April 2022.

JSW Steel plans to

mgrowthplana

Mumbai: Busmess tycoon
Sajjan Jindal’s ﬂagshlp

Rs 25,000 crore through va-
rious instruments tofinance

plaaement'(QIP)mute
uance of non-convertible
bonds of up to $1billion (near-
1y Rs 8,300 crore) in the inter-
market, and of non-
vertible debentures
) totalling Rs 3,000 crore
through private placement or
publicoffering.

.~ The money will be used to
geetcapmlexpendihn'ene-
eds, repayment of outstan-

THE TIMES OF INDIA DATE:20/5/2023 P.NO11
- JSW Steel plans to raise over

325k cr to finance growth plans

Names New CEO Gets Nod For Fifth Buy Under Bankruptcy

Mometlsput&mergy-z,eso
Asian Colour Coated Ispat Jgggy1 550

- derthe bankruptcy process. It

.ﬂlsanqm;a P

|64

dlngloensandﬂ)rﬁeﬂemlwr
porate purposes, JSW Steel
said. It has a debt of over Rs
159,000 croreasof March3l. -

*  Meanwhile, the company
hasnamed Jayant Acharyaas
jointMD &CEO of the compa-

as director (commercial &

'vated as deputy MD in April
2022; took over from Seshagiri

‘ny. Acharya (60), who served -
marketing) before being ele- -

Rao on Friday Rao superan-
nuated on April 5. Acharya
will have five years in thenew
role as the retirement age for
executive directors at JSW
Steel is 65 years. The alloy ma-
ker also 'inducted Gajraj
Singh Rathore, currently chi-
ef operating officer; into the
board. During his 27-year te-
nure with the company, Rat-
hore (58) has led its Vijayana-

m éeegmph!c)

garand Dolwi steel units.
The company also said
that the Mumbai bench of
NCLT has approved its Rs 425-
crore proposal for National
Steel and Agro Industries un-

has routed the acquisition
through its wholly owned sub-
sidiary JSW Steel Coated Pro-
ducts Thls is Jindal’s fifth

ﬂ!ebmhwm

oammnpms

On Friday, JSW Steel, the co-
untry’s largest steelmaker by
camtg mportaq ;& 12% ise

singinput costs have been im-
pacting the sector’s earnings
suﬁ‘ ce the start of lastfiscal.
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Supports being tested

BULLION CUES. Silver appears weaker than gold

bl. research bureau -

Gold and silver broadly remained
under selling pressure last week.
In dollar terms, gold and silver
lost 1.7 per cent and 0.4 per cent
to end the week at $1,976.6 and
$23.8 per ounce, respectively.

On the Multi Commodity Ex-
change (MCX), the gold futures
contract was down 0.8 per cent,
in line with global trend, and
ended at ¥60,379.(per 10 gram).
However, the silver futures pro-

duced a marginal gain of 0.4 per
cent to close at ¥73,321 (perkg).

MCX-GOLD (¥60,379)

The June gold futures, despite fa-
cing selling pressure, managed to
close above the support band of
¥59,000-59,600. In case thereis a
recovery from here, it might face
a barrier at 61,800. A breach of
this can lift the contract to
%63,000. sSupport below 59,000
isat¥57,500.

Trade : The pending
buy order at 359,600 would have
been triggered last week. Before
that, we recommended longs at
%60,511. Thus, the average buy
price is now at ¥60,056. Retain
this trade. However, revise the
target lower from 62,800 to
$61,500. Stop-loss can be the

\same at 358,800.

GETTY IMAGES/ISTOCKPHOTO

Yet, traders, who wish to avoid
risk, exit the longs.

MCX-SILVER (¥73,321)

Silver futures closed the week
with a gain. Thus, the support at
72,000 is holding well for the
contract. Although there is some
bearishness exhibited by silver
futures, until the support at
%72,000 holds true, further de-
cline s less likely.

As it stands, there is a good
chance that the contract will
start consolidating between
¥72,000 and ¥75,000.

below ¥72,000 are at
%70,000 and ¥67,000. Resistance
above ¥75,000 is at 78,500 and
%80,000.

Trade strategy: We suggest
staying out now and wait for the
breach of the 72,000-75,000
range. But traders with higher
risk-appetite can go short if the
silver futures move up to
%74,500. Target and stop-loss can
be at 372,000 and ¥76,100. S5
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Janaki Krishnan
Mumbai i

Blackstone India has acquired
gems testing and certification
firm International Gemolo-
gical Institute (IGI) from
Shanghai Yuyuan Tourist
Mart (Group) Co, a subsidiary
of Fosun and founding family
'meﬁnI;erRolandlorie.
total enterprise value

of the deal is $535 million.
With zero debt and net cash of
$35 mltli::n, the uma?;on
values company at $570
Blackstone acquired an 80

tfobrmnmgsmkeﬁ'omﬂle

IGI haﬂ a significant pres-
ence in India, where it getsa
major share of its revenue and
profits. It operates 18 gemo-
logy labs in the country out of
the 20laboratories worldwide.

RE'l‘l::LPRESENCE
IGI has a significant presence
in the certification of natural
diamonds and jewellery sold
in the Indian retail market and
the certification of
diamonds made in India for
saleto the US retail market.
The global lab-grown dia-

Blackstone acquires International
Gemologu:al Institute for $570 m

monds retail market is worth the company expand
$7 billion, growing at an an- 1ts;l?i;alfoolpnnt.”
nual 15 per cent from 2019 to Lorie said the founders
2022. The global natural dia-  were to entrust Black-
mond jewelleryretail salesare  stone with taking IGI to its
atabout $80billion.Around90  next stage of development.
per cent of rough diamonds  “Under the patronage of
are polished in India. Blackstone, we intend to get
Mukesh Mehta, Senior  even closer to the consumer
Managing Director in Black- andtogrowthebusinessexpo-
stone Private Equity Group,  nentially,”headded.
said that IGI had spearheaded Fosun Co-Chief Invest- |
the certification of gems and  ment Officer, Kevin Shikun,
the private equity firm- was saldﬂlecompanyisapecung
bringing its best into the busi-  a positive impact on its finan-
ness, including operationalex-  cials through the sale of stakes
pertise, technological capabil-  and “further focusing of re-
ity “and global track recordin  sources on the company’s key
building successful businesses  strategiesand projects.”

=
Abhishek Law
New Delhi

The Indian Mission in Tan-
zania has asked Indian steel
mills to explore the possib-
ility of upping exports to
the African nation.

At present, China, South
Africa and Japan dominate
the Tanzanian market; the
Union Steel Mini: t
consider pushmg!‘lt;zlzgg;-
ferings, which are already in
high demand.

The High Commissioner
of India to Tanzania, Binaya
Srikanta Pradhan, has pro-
posed sending a business
delegation by the end of
this year to facilitate a

buyer-seller meeting.
‘gmmm reviewed
a copy of the Iletter.

~ “...while India is leading in
certain segments such as
bridges, lock gate towers,
doors and windows, plllars
and column rods and
angles, it lags in other seg-
ments such as iron or non-
iron alloy steel... A visit by
Indian stakeholders dealing
in steel sectors will be a
good idea to promote our
steel sector export,” the let-

BUSINESS LINE DATE:22/5/2023 P.NO3
With steel in high demand, India

may increase exports to Tanzania

ter by Pradhan stated. Ac-
cording to the letter, the
Steel Ministry can consider
sending a business delega-
tion during September-
December period.

“We discussed the issue
with major importers and
local steel manufacturers
who manufacture basic

“items using scrap as raw

material. It is felt that with
some effort, India can in-
crease its exports in the
segments where it is at
present lagging,” said the
letter.

MARKET SHARE

In 2022, Tanzania — one of
the largest countries in the
African continent — bought
iron and steel and articles
worth $1,250.27 million. In-

dian export was $105.52
million. India is the fourth
st lier of iron and
g:i‘l’ tos:hps African nation,
with a market share of 8.44
per cent in 2022. Market
share fell from 8.75 per cent
in 2021, but improved in
2020 when it was 6.15 per
cent.
Other countries such as

China improved its share to  million in 2021. Against
41.47 per cent (versus 38 this, Chinese exports in-
per cent in 2021 and 36.6 creased from $68.32 million

per cent in 2020). South
Africa’s market share is
12.58 per cent (an improve-
ment over 9.84 per cent in
2021 and 8.45 per cent in
2020), while Japan is at
11.43 per cent (it declined

from 15.82 per cent in 2021  terms, exports stood at
and 8.31 per cent in 2020). $0.10 million in 2022,
y ey ! = versus * $0.32 ‘million *in
EXPORTS 2020.

In the iron and steel export Indian exporters topped
category, Indian playershad  in the bridge

a stable market share of 6
per cent (compared to
2020) or $49.25 million in
2022; while in the category-
specific break-up (classified

as articles of iron and

steel), its market share
doubled to 14 per cent
(over 2020) to $56.27 mil-
lion. According to docu-

N

ments available with the
Ministry, in the flat-rolled
products of iron or non-al-
loy steel, hot rolled, plated,
and coated category, India
was among the top six sup-
pliers, with exports being
valued at $0.91 million.

In fact, exports in the
category fell from $2.59
million in 2020 to $1.17

in 2020 to $182.21 million
in 2022.

In the flat-rolled product
category, the country lost
market share, slipping to
the 10th spot from the
eighth in 2020. In value

which stood at $23.05 mxl-
lion in 2022, up three-fold |
over the 2020 levels of
$7.28 million. Railway track
and construction material
exports were a category in
which India saw some
gains, but value-wise it re-
mained at 2020 levels at
$0.14 million.
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Goshort on lead futures

e
sideways trend since April

this year, with the continu-
ous contract oscillating in
a band of ¥182 and ¥185.
On Wednesday, it de-
clined to close below the
support at 182, opening
the door for a further fall.

CALL.

While %180 is a poten-
tial support, we expect the
contract to drop below this
level and touch %175, a
support in the near-term.
Subsequent support is at
X173.

On the other hand, if
the contract starts recover-
ing, it could rally towards
the ¥184-185 price band.

‘Return -2.03%

187.5

Sl ins

oat et |
May 25,22 may 24,23"%°
The 50-day moving average
lies at ¥184.

Nevertheless, the prob-

ability of a decline is high

and, therefore, traders can
consider taking fresh short
positions.

TRADE STRATEGY

Go short on MCX lead fu-
tures at the current level
of ¥181.

Add more shorts if the
price rises to 182.50.
Place the initial stop-loss
at ¥183.50.

When the contract
touches Y178, tighten the
stop-loss to ¥180. Book
profits at ¥176.

22

BUSINESS LINE DATE: 27/5/2023 P.No 3

Steel body expects demand |
to grow 7.5%in FY24

—
Our Bureau
New Delhi
Steel demandin Indiaisexpec-
ted to grow by 7.5 per cgnt to
128.85 million tonnes (mt) in
FY24 against 119.86 mt FY23.
In FY25, demand is expected
to grow 6.3 per cent to 136.97
mt, according to estimates put
out by the Indian Steel Associ-
ation (ISA), an industry body
that includes the largest steel
mills such as Tata Steel, JSW, walsoexpectedtoberobust,
SAIL,JSPLand AMNS India. whilst the government’s push
. Drivenbystronginfrastruc-  towards affordable housing
ture ing and sustained  has seena 66 per cent increase
inurbanconsumption,  in outlay. The investment in
steel demand is expected to  infrastructure, reqew_ables,
expand by8-9mteachyearfor ~ mining as well as within the
the next two financial years. steel sector itself, is expected
CallingIndiaa “brightspot”  to benefit the capital goods
that has defied global trends, ~ sector,” the statement
the ISA said the steel sector ~ mentioned.
hasbenefited fromstrongeco-
nomicgrowth. MIXED OUTLOOK
On the other hand, consump-
GOVTPUSH tion-driven sectors, including
Therisingshareofinvestment  automotive and consumer
in GDP, backed by strong cap- durables, will also see “healthy
ital expenditure outlay by the 2% e o
government and improving “Private consumption will
investment will drive largely be sustained by urban
sectors such as construction, ~ consumption, wlﬁleruralcop—
railways and capita goods, it  sumption is expected to wit-
saidinastatement. ness a steady recovery,” ISA
The government increased ~ said. s
its budgeted capex in FY24 by The m_tenpedlate goods
33 per cent to 10-lakh crore,  sector, which is also depend-
of which 50 per cent hasbeen ent on both the automobile
allocated for road and rail-  sector’s growth and exportsis
way infra, benefiting the steel seen as a “mixed bag” since
sector’'sgrowth. “Projectcom-  sluggish global demand will
pletionin the real estate sector limit the potential of exports.
b —
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NALCO's profit for FY23

almost halves to 1,544 crore

The National Aluminium Company Limited

(NALCO) reported net profit for FY23 almost
halved to 1,544 crore while revenue from
operations rose to ¥14,255 crore, its highest ever.
Registering robust performance across business
units with best-ever annual production and sales
during FY23, NALCO said net profit for the fourth
quarter ended March was estimated at ¥522 crore
against ¥274 crore in the third quarter while
revenue from operations rose 11% to 33671 crore.

How you hold gold is key

BUSINESS LINE DATE:28/5/2023 P.No3

DE-TAX. Want to buy/sell gold in physical form or digital? Here are the tax rules that apply

Venkatasubramanian K
bl. research bureau

Gold is one product that has
multiple tax rules licable
when you buy and sell, d-
ing just on the way you hold the
yellow metal.

There are four modes of buy-

ing gold, with varying degrees of

ty.
Physical gold: This is usually
held in the form of jewellery and
coins or bars.

mode of investing in gold
doesn’t require you to hold it
Ehﬁiaﬂy;thepredousmetalis
eld in vaults on your behalf.
Transaction is done via wallets
or platforms.

Gold ETF: Gold exchange
traded funds are offered by mu-
tual funds. You can redeem them
for cash by selling in the market
or you have the option of taking

gold in return.

Sov 1d bonds: SGBs
areissued by the Reserve Bank of
India and track gold prices. Each
bond ts one gram of
gold. An interest of 2.5 per cent
is paid on these bonds.

Taxation rules differ; there-
fore, it is important for you to

know what you must pay when
ymlsellgoldinaspedﬁ%%rm.

INDEXATION BENEFIT

When you wish to sell your jew-
ellery, bars or coins that you
bought or received as inherit-
ance, the holding period must
have been at least 36 months for
the gains to be classified as long

term.

Now, it would be good to
maintain invoices of gold pur-
chased to establish the holding

period. In the case of inherited
jewellery, invoices or Will or any
other document to establish the
time of purchase may be useful.
The holdi::ﬁepeﬁod starts from

the time jewellery, bar or
coin was by the ori-
ginal owner in the case of inher- -

enjoy the best tax
treatment by far across
the various modes of
holding gold .

itance. Indexation benefit is’ \."f

available for long-term gains.

Long-term capital gains are
taxed at 20 per cent (plus 4 per
cent cess) after indexation.

In the case of digital gold, it is

physical gold held in vaults

companies on your behalf.
Therefore, the same tax rules ap-
ply for digital gold.

Short-term gains in both cases
are added to your income and
taxed at the slab applicable to
you.

SGB EDGES OUT ETF

If you aren’t keen on holding
physical gold, but hold it in elec-

tronic or paper form via ex-
change traded funds (ETFs), the
recent Budget has made any sale
of units taxing.

Starting April 1, when you buy
ETFs and sell them after any
holding period, short-term or
long term, there is no differenti-
ation in tax treatment. The gains
are added to your income and
taxed at your slab.

Earlier, if you sold ETFs after
holding for three years, the gains
were treated as long-term and
taxed at 20 per cent after indexa-
tion.

Along with debt mutual funds,
gold ETFs and international
funds faced the taxman’s brunt
after Budget 2023, as indexation
and any classification of long and

removed.

holding gold.

The 2.5 per cent coupon that
is given is added to your income
and taxed at your slab.

But capital gains tax varies
and depends on the holding

od.

peri

‘When bonds are purchased
in the primary issue and sold
at maturity: When you buy any
SGB series during the time of its
issue and hold it till the eight-
year maturity period, capital
gains are fully exempt. Even if
the RBI redeems these bonds
after a five-year period, and you
tender the SGBs, the gains are
tax free.

When bonds are bought in
the exchanges and sold at ma-
turity: The gains made by buy-
ing in the secondary markets and

it at maturity back to the
RBI are fully exempt.

‘When SGBs are bought and
sold in the secondary market:
The gains are considered long
term after a holding period of
one year, since these are listed
bonds. Long-term gains are
taxed at 20 per cent (plus cess)
with indexation. Short-term
gains are taxed at your slab.

When SGBs are bought in
the primary issue and sold in
the Here again,
gains made after a holding
period of one year are taxed at 20
per cent (plus cess) with indexa-
tion benefit. Short-term gains
are taxed at your slab.
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Europe, West Asia key buyers
as steel exports up 13% in April

NEW MARKET. Spam emerged 2""~hlghest export market with a 155% jump in shipments

=
Abhishek Law
New Delhi

Indian steel mills t:a_p
.into new overseas marke

like Spain in Europe, while R

shipments to West Asia
more than doubled in April
as finished steel exports in-
creased by nearly 13 per cent
on a year-on-year basis to 0.9
million tonnes last month.

rts in the year ago
period was 0.76 mt.

Finished steel includes
non-alloyed offerings, al-
loyed ones, and stainless
steel.

In value terms, steel ex-
ports were to the tune of
$901.3 million, up 1.3 per
cent y-o-y. Exports last year
in April were at $890 million
(approximately).

For Indian steel mills,
Spain emerged as the
second-highest export mar-
ket with a 155 per cent jump
in shipments to 0.11 mt, as
against 0.043 mt in April
2022. In value terms. rts

ROBUST DEMAND. Italy remained one of the top buyers of
Indian steel at 0.21 mt, up 59 per cent y-o-y

increased by over 100 per
cent to $110 million. This is
the first time the European
nation has made it among
the top five in over 12
months, a report of the

Union Steel Mmisu'y ac-

cessedbybusmesslt‘ne,‘shows. .

TOP BUYERS
Italyremained one of the top
buyers of Indian steel at 0.21
mt, up“59 per cent y-o-y or
$183.2 million wo ex-
rts. Shipments there were

0.13 mt in the year-ago
period and were valued at
$163.5 million. Meanwhile,
the UAE saw shipments
jump 298 per cent in volume
and 144 per cent in value

during April, to 0.06 mt and
$51.3 million,

“UAE has been buying steel ~.+segment were down 43.8 per

to process and sell to ankey,
and some of the increase is

also due toalowbase effect,”  ‘ments (which are not part of

atrade source explained.

Vietnam, one of the key
b of Indian steel, saw a

- mills.

. CATEGORY WISE

..a92 per cent share (up by 23

THE ECONOMIC TIMES DATE: 30/5/2023 P.No 6

9 per cent yoy drop in orders
to 0.061 mt, while Belgium
saw 0.044 mt of orders being
placed as it dropped from
the list of the top 5 export
markets for Indian steel

“Volume-wise, HR Coil/Strip
(0331 mt) was the item
most exported (accounting
for 39 per cent share in total
finished steel),” the Ministry
report noted.

Flat product exports, like
steel plates, hot-rolled coils
and sheets, cold-rolled coils
and sheets, electrical sheets,
and tin plates, accounted for-

per cent). The other 8 per
cent came from non-flats,
like bars, rods, and railway
structures. Exports in the

cent.
Semi-finished steel ship-

finished steel offerings)
dropped 66 per cent, YoY,
the report mentioned.

Street Cheers SAIL's Capex Plans, Growth Guidanc

Debt levels. to fall on volume uptick, benign input costs only some analysts ralse targets as positives factored i
ts in the country. Both its steel

e - plan
Hlm-.l%esgroup com ‘mtputong?gmlmonwm”msa

les volum
FY23, we
The management sees
onths Monday mes fori“luatm'lndmonwnnei.
agrowthof

Mumbai: Shares of Steel Authori-

g;m&m} w their shar-
p y

after its management guided for a

15% growth insalesvolumesandlo-

wer costs for and set a target

of nearly doubung annual output

in eight years.
Shares rose more than 3% intra-
day before closing at 284.35 on the
National Stock Exchange, up 2.7%

from themeviomaose. Most g
lysts, though, have retained their
‘hold’ or‘neutral’ ratingfor the sha-

.of the company's inventory.
- SAIL will also spend ?1 lakh crore
~ for debottlenecking and growth ca-
pital expenditure to reach 35 mil-
lion tonnes, of which 6,500 crore
will be spent in FY24, and 5,000
eel 5,500crore willbespent in FY25.

0(16.3mullonuxmesfq
atanall-time X
svolu-

~wer prices of co-

king coal flowing

in from the Sep- '
tember quarter on-
wards, even tho-
ugh this cost is lik-
ely torise by 72,500
t0%28,000 in the Ju-
ne quarter because

While the capital expenditure is
expectedtckeepthedebtcycleatan
elevated level, anal lieve that
the debt is likely to moderate this
year with a release in working capi-
tal and softer coking coal prices,
and can be used to fund the compa-

nysnextlegdexpanslon
"WhﬂeweameauﬂousonSAn.s March quarter.
capacity expansion
phnmreachssmperumumby this falling to 25,009 per
FY32, in the near term, the compa-
isexpectedtobeneﬂtﬁ'omlower the shares by 9% to ¥50, main|
cokingeaal price and volume up- ningits ‘sell’rating.
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o
Abhishek Law
New Delhi

NMDC, the country’s largest
iron ore miner, has pushed
back the commissioning date
of its recently demerged
steel plant — NMDC Steel —
to June-end. The commis-
sioning of the plant, at
N in - Chhattisgarh
and with an annual capacity
of three million tonnes (mt),
has already slipped a number
of deadlines, with the last
one set by the Steel Ministry
being March 31.

NMDC’s investment in
the steel plant is around
%23,000 crore.

According to Amitava
Mukherjee, CMD (Addi-
tional Charge), NMDC, the
company is “more than con-
fident” of commissioning
the steel plant by June-end
since all ancillary units are
already producing. The coke
oven batteries, central plant,
power blowing unit, oxygen
plant, among others all have
been commissioned. “And
the coke oven batteries are
gmducing and selling coke,”

e told analysts duringa call.

“Blast furnace refurbish-
ment is on. And we should be
able to blow-in by June 15.
Then we process the hot
metal and should get hot
rolled coils (HRCs) by June-
end,” Mukherjee added.

NMDC has set a produc-
tion and dispatch target of
46-50 mt (of iron ore) for
FY24; with the capex target
for the fiscal being 2,000
crore.

According to Mukherjee,
nearly ¥7,000 crore worth of

capex projects are in various
stages of implementation,
sanctioning, tendering and

“From FY25 we should
look at an annual capex of
£3,000 crore, every year, for
at least the next few years,
failing which it would be very
difficult for us to ramp up
production,” he said.

JSW, AMNS India and

NMDC Steel commissioning
pushed back to June-end

RINL are the key buyers. The
company is yet to start
exports.

While NMDC has not
ruled out the probability of
exports, it “does not see an
economic case” in going
ahead currently. In most
cases, domestic realisations
continue to be better, with
higher margins over exports.
Factoring in logistics costs,
duties, and other charges,
costs go up, Mukherjee said.
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Zinc: Buy June
expiry futures
at current level

MCX Zinc

Return -36.7% T perkg
3500

3125

Zine futures on the Multi Com-
modity Exchange (MCX) fell
sharply last week as well. The
continuous contract of the
:lﬁlﬁm;;fte a fresh low of

K Thursday, before
closing the week at ¥209.3.
' ‘While the overall trend re-
mains bearish, there is a strong
support band between ¥200 and
¥204. While this does not guar-

- a i o, >
the contract could bank on this
support to perform a corrective

CALL.
‘rally, possibly towards the 230-
240 region. A breakout of ¥240
can turn the near-term outlook
positive ive. Resistance above $240
isat¥250. g
| Ontheotherhand, ifthe con-
tract slips below the support at
%200, it will open the door for
another leg of downtrend,
which can drag the contract to
Y180 - a support. Subsequent

‘support is at ¥170.Neverthe-
less, as mentioned above, zinc
rallym could see a corrective
;PIUUidingusamding

portunity. However, note tgg
this is a high-risk trade as the
zoadert;:ndmysbeanshand

e upside potential appears
limited. :

TRADE STRATEGY
Since the May contract is near-
N T ot iy
Pt

June expiry zinc futures at&thlz
current level of ¥212. Consider-
e e
losscanbos €200, . .

When the - price _touches
%228, tighten the'stop-loss to
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purities are removed from Covid high of 3,57
copper ore. Finished copper, Splklng imports o i 3,5.,423wnnes
on the other hand, refers to Year i Net Copper is the third most
oopperur‘l:t has been FY18 419,138 238874 1,80,264 used industrial metal after
ndmfams;‘:dmuﬁ Y19 61,516 344,748 (2,83.233) steel and aluminum.
ot m"’“““"e" Y20 42,29 357,423 (3,15,130) e 'hn'i d"lﬁ‘;:'d e
Manish Gupta, Senior Dir- FY21 93,900 2,38,483 (1,44,583) fiscal,
ector, CRISIL Ratings Ltd., Fy2a2 1,20,302 2,38,694 (1,18,392) b i m‘;m;
said strong domestic demand 23 61,057 2,75,341 (2,14,284) country.
for and supply chal- #higues e India used to be a net ex-
leng:‘x:mnﬂap-dty:d- porter of coppa\m:'ll FY18.
ditions in the domestic mar-  impacted due to Covid pan-  based vehicles,” Gupta poin-  InMay, 2018 Tamil Nadu gov-
ket are the two factors that ~ demic. He said, post Covid, tedout. emment ordered the State
pushed copper imports in was witnessed llution control board to
FY23. lnltysecwrsmmchlspawu amd close
He said in fiscal 2023, do- ile, Indus importinfiscal ~ Vedanta’s Sterlite copper
mestic demand for copper  and construction, which have 2022 stood at smelter plant at Tuticorin in
grew at 18-20 per cent year-  spiked the demand for cop- 2,38,483mnnunnd2,38,694 Tamil Nadu citing pollution
on-year mainly on account of  per. “Usage of copper in EVs  tonnes, y. How- and viol-
wukhsenmedanmdfur is 2-3 times  ever, imports in FY23  ent public protests. Sterlite
the previous two fiscals was  higher as compared to fuel-  were still lower than the pre-  Copper plant was catering 40

per cent of the domestic de-
rmnduntilitndoam.
g to esti In-

lndla s net copper Importer for Sth year ina row owing to infra push, demand

growthin the constructionin
dustry. According to the In
i ASiod

cha’smulreﬁmdeoppapm—

Copper
ation India, demand for rec
metal rose to 12.5-lakh tonne:
in FY22 compared to 9.78
lakh tonnes in FY21. This is
furthersettogoupin FY23

500 GW TARGET
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Coppe

Gurumurthy K

bl. Researsh Bureau

Copper price tumbled last
week in line with our ex-
pectation before recovering.
The copper futures (May)
contract on the MCX fell to
a low of ¥688.50 per kg on
Thursday. Thereafter, it has
recovered well and is cur-

rently trading around %703

%700. Our targets Of T710
and %700 on the short posi-
tions takeriat 747 has been
hit.

The copper June futures
contract has a strong resist-
ance at3717.

A trendline and the 200-
day moving average resist-
ances are poised around this
level. Failure to breach ¥717

r futures: Traders with
high risk appetite can go short

ﬁ:ﬂ.u 3
. ecisively can take the con-

\é\ can drag it down to 3680.

MCX Copper
Return -10%

Tperkg

“tract down to 700 again
week. A break below
will increase the down-
pressure. Such a break

Traders with high-risk ap-
petite can go short on the
copper. June futures con-
tract now. Accumulate on a
rise at ¥715. Keep the stop-
loss at ¥718. Trail the stop-
loss down to X707 as soon as
the contract falls to ¥705.

“Miove the stop-loss further
down to ¥706 when the
price touches ¥704. Exit the
shorts at ¥702.

++H+HHHH
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