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27(1) Financial assurance shall be furnished by the holder of the mining lease, tor due and
proper implantation of the progressive mine closure plan contained in the mining plan
or the final closure plan, as the case may be, which shall be an amount of five lakh
rupees for Category ‘A’ mines and three lakh rupees for category ‘B’ mines, per
hectare of the mining lease area put to use for mining and allied activities:

Provided that the minimum amount of financial assurance to be furnished under sub
rule (1) shall be ten lakh rupees for Category ‘A’ mines and five lakh for category ‘B’
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