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The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 17t
issue of Volume 7 for the service named Khanij Samachar for the period from 1t -
15th September, 2023 .The previous issue of Khanij Samachar Vol. 7, No. 16,
16" -31% Aug 2023 is already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the

future issues to give the maximum coverage of mining and mineral related
information on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
ibmcentrallibrary@gmail.com
0712-2562847
Ext. 1210, 1206
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Resistance holds firm

BULLION CUES. Gold and slver price could dip
P Vi £ ’ ;

of ¢
e T
Akhil Nallamuthu
bl.mearchbum 1

Gold and silver ended at $1,939 '

and $24.2 per ounce

respectively
in the international market.

While the former gained 1.3 per

oent,ﬂ;ehmer*aidownozper_

cent.
OntheMCX,goldﬁmxrearal—

hedlspercenttoendtheweek :
at 59,395 10 gam).. :

whereas silver
at¥75 089(per1:g)

the upswing but remained below
the resistance at ¥59,500. .
In the upcoming sessions, we
expect the gold futures to fall.
The downtrend can the
price to ¥58,300 at first and then
possﬂalé;x:ndtofﬂooo
But hutglleatf59,5001.s
breached, expect a swift rally to
%60,300. But at the moment, the
resistance at 59,500 stays true
and so, we anticipate a decline.
Trade We recom-
mended &n@ short posi-
tions on gold futures at an aver-
age price of ¥58,688. Retain the
trade with stop-loss at ¥59,700.
When the contract slips below
%58,300, alter the stop-loss to

¥58,800. Tighten the stop-loss

to ¥58,000 when gold futures

touch ¥57,500. Exit at %57,200.
MCX-SILVER (ﬂs,lm)

~ Silver December futures saw a

rally mid-week and marked an in-

- traweek high of ¥77,200. How-

ever, it did not sustain, and the
contract fell to close at ¥75,089.
Thus, the resistance band of
%76,000-76,600 remains valid. .

‘While the nearest support is at
¥73,000, silver futures might slip
below d'us level and touch
¥71,000. But if the contract de-

cnsivelybreaksoutofﬂﬁoo it

increase the

1'odds an 0 £80,000.
-~ Trade : We sugges-
ted selling silver futures at an av-
 price of ¥75,500 with stop-

loss at ¥77,500. Hold this trade.
When the price falls to
73,000, exit of the shorts

and modify - rhe stop-loss to
?74,500f0r
nons.Exitthemath,&OO
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Project on rare earth extraction
from aluminium waste in a year

Shishir.Arya@timesgroup.com

Nagpur: India’s dependen-
ce on import of rare earth
elements may come down
soon as a government-pri-
jv;::te sector joint pilot pro-

am mﬁﬂm
industry waste.

VK Saraswat, theformer
director general of Defence
Research and Development
‘Organisation (DRDO) and
now a Niti Aayog member,
gave this information du-
ring his visit to the city-ba-
sed Jawaharlal Nehru Alu-
minium Research, Develop-
ment and Design Centre
(JNARDDC), on Monday.

Rare earth elements —a
group of strategic metals
used inawholegamut of sec-
tors — will be extracted from
red mud which is the waste
generated through alumini-
um refining process on a lar-
gescale, said Saraswat.

Rare earth metals are vi-
tal in sectors ranging from

electronics to defence and
even atomic energy. Magnets
used in electronic devices is
oneexample.

At present, India has ve-
ry little availability of rare
earths and it depends on
China and Japan for its
supplies. -

Sarsawat said the project
was initiated two years back
onthe basis of aNiti Ayogre-
port. He said the production
may start as early as Decem-
ber next year. JNARDDC is

FIRST STEP

one of the three government
institutions participating in
the ambitious project besi-
des Hindalco and Nalco.

The Vedanta Group is al-
so a part of the project. The
other government research
institutions involved are Na-
tional Metallurgiml Labom-

and Babha Atomic Research
Centre (BARC).

With participation from
the industry, production
may go up soon while large
scale production is expec-
ted to start within a year; sa-
id Saraswat.

Principal senior scien-
tist of JNARDDC Upendra
Singh said they have alrea-
dy succeeded on ascale of 10
kgred mudat thelaboratory
level. “Based on the pilot
project results, we can start
onal00 kgscale. The indust-
rialproduction canbemuch
more,” hesaid.

JNARDDC director
Anupam Agnihotri said the
team must focus on the ex-
traction of rare earth ele-
mentsasitisacritical metal
for the country.

At present, mining of ra-
re earths in India is done by
a public sector underta-
king—India Rare Earth Li-
mited JREL), which setupa
plant to make samarium

- magnet has been set up in

Vizag. The plant is ready for
production, said Saraswat.

course on
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Tinto edge up as supply woes loom

globalunmrkct.ButMewed
mvng:lofmedolhtiseup
growthintinprice,
However, it said it was
intaining its tin price fore-

edge higher over the
months as the tin
market starts to see a fall in
supplies as the mining ban of
Wa ince in
onandlndonesia’supo;tban
comesintoforce.

banningof tinminingin Myan-
mar’s Wa region as well as In-
donesia’s tin ingot export ban

will ensure the global tin mar-

ket becomes tighter in the
comingmonths,”it said.
Pearce i

clineof 17.3 per centin June, it

consumer electronics
market will lag behind that of
ZOZIgivmthehighbaseme
and the loss of momentum in

Go longinlead futures
| now, stop-loss at X183

—
Akhil Nallamuthu
bl. research bureau

Lead futures (continuous
contract) on the Multi Com-
modity Exchange (MCX)
moved out of a range on the
upside and tnggcred an up-
ward trend. The September
futures of lead broke out of
the ¥184-187 range as ‘it
closedat ?188.8 on Fnday

CGMMOBIW

CALL,

Today, the contract
slightly lower at
%188 and is' now hovering
around ¥187. Nevertheless,
the trend is positive and the
likelihood of lead futures
bouncing off ¥187 or X185 is
contract can i
move to ¥192. Awyhumf
this canliftit further to ¥195.
On the other hand, if the

Traders can buy
lead futures now
at X187. »
Accumulate if the |
price dips to X185..
Place initiall ~ ©
stop-loss at ?1@3

price slips below !184% the
short-term outlook will turn
bearish where the contract
might witness a decline to
%176-177 priceband.

WUk )
TRADE STRATEGY 1
Atthls;uncmre,diemaor
tion hints ata the
current level.
u-adersmnbuyludfunma
now at ¥187. Accumulate if
the price dips to ¥185. Place

profitsat¥192.
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Govt to set up red mud processing pilot
plant by Dec 2024 to e);tract more REEs

i New plant expected to prooess
ten times more red mud;
JNARDDC, CSIR-IMMT,
CSIR-NML, NALCO teams to <

~ work jointly in the pilot plant ki

N By Kaushik Bhattacharya

IN VIEW of the importance of Rare Earth

Elements (REE), the Government of India
will establish a state-of-the-art pilot plant
to process 100 kg of Red Mud and extract
REE from this aluminium waste. The plant
isexpected tbbeoperational byDecember
2024.

Top institutions, including Jawaharlal

Nehru Aluminium Research Design and

Development Centre (JNARDDC), Nagpur;
CSIR Institute of Metal and Materials

‘teamed-up to process
‘mud in the plant which will allow them to.
optimise REE extraction from waste.

* Technology (CSIR-IMMT), Bhubaneswar;

CSIR-National Metallurgical Laboratory
(CSIR-NML), Jamshedpur; and National
Al um Compan (NALCO) have
00 kg of red

Red mud is a kind of aluminium waste,
which is ‘l:fhly hazardous for nature and
human health. City-basedJNARDDCis the
only msﬁtutioninthe countrythat invent-

ed a technology to extract REE from red
mud and also to reuse red mud for other
commercial activities.

“About 35 to40percentofthe processed
bauxite ore goes into the waste in the form
ofred mud. The aluminiumindustryin India
produces5million tonnes ofred mud annu-
ally. 10 kg red mud contains about 0.5-0.8
per cent of REE which can be recovered
through scientific process,” Dr Anupam
Agnihotri, Director, JNARDDC told ‘The
Hitavada'

DrAgnihotri said that the upcoming pilot

plant would make them capable of pro/
vnessing@tknesnpmlﬁdmudthanthey
currenﬂyp

eareumenﬂy

_processing 10 kg of red mud in our lab to

extract REE. The plant will allow us to
process 100 kg of red mud. With this, we
"~ (Contd on page 2)
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Consider fresh
short positions

h v _
rallied on the back of support
at ¥196. The September con-
tract, which marked an intra-
week high of £204.5 last week,

has now moderated to ¥200.
The contract does not ap-

can establish the next leg of

TRADE STRATEGY 8
Since the range of ¥196-204 is
expected to stay true in the
short run , can con-
sider fresh short positions.
Short the contract at Y200
and add shorts in case the
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US, EU plan new steel tariffs
aimed at China and others

]
Reuters

The United States and the

European Union are work-
ing on an agreement for
new tariffs aimed at excess
steel production from
China and other countries,
Bloomberg News said on
Thursday.
. The measures would
primarily target imports
from China that benefit
from non-market practices,
it said, citing people famil-
iar with the matter.

The seope of the meas-
ures, other coun-
tries that could be

The offices of the United
States Trade Representat-
ive and the European Com-
mission did not immedi-
ately respond to a Reuters
request for comment.

The agreement would be

part of the Global Arrange-

~uesof25petcentouim!‘

o’

ment on Sustainable Steel ™
and Aluminum that the EU
and the Biden adminiatn-
tion have been
since 202! ﬂ:e

In 2018,
Donald'l‘mm i.mpooedd\\“

ports of steel and 10 per
cent on aluminum imports,
so as to shield US produ-
cers, sparking a major trade
dispute with the EU.

In 2021 the two agreed to
end the dispute and co-op-
erate on the global arrange-
ment instea

The deal sought to let
“limited volumes” of EU-
produced metals enter the
United States free of duty,
while keeping the disputed
tariffs.

18
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| NEW.DELHI, Sept 8 (PT)

GOLD price rose by Rs 100 to Rs 60,150 per 10 grams in
the national capital on Friday amid strong cues in the
overseas markets, according to HDFC Securities. In the
revious trade, the yellow metal had closed at Rs 60,050
er 10 grams. However, silver remained flat at Rs 74,100
per kilogram. - .
. In the global markets, gold was trading higher at USD
14923 per ounce while silver was flat at USD 23.02
ounce. “Gold prices rose on Friday on the back of
-haven demand and a pullback in Treasury yields,”
umil Gandhi, senior analyst of commodities at HDFC
Securities, said. ' /I

21
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Gold likely to shine during year-end as US

may slip into recessmn end mterest rate hike

]

s-:hnmlnl Ra Mancombu
Chennai

Gold prices will likely rise
towards the year-end as the
US may slip into a recession
and the US, possibly, ending
hike interest rates and cut-
ting them, experts say.

“Looking ahead towards
the end of the year and into
2024, investor flows into
gold and thus prices will in-
crease again as the US slips
into a shallow recession in
H124 and the US Fed ends
its_hiking cycle with pos-
sible interest rate cuts in
2024,” said research agencz
BMI, a unit of Fit
Solutions.

“Despite a stagnant phase
in gold prices due to eco-
nomic challenges in the US,
there’s optimism that gold
demand will surge,” said

“Soft US economic data
that a slowdown is

still likely, which, alongside

a potential change in the
shape of the yield curve,
could signal an environment
where gold has historically
performed well,” said the
World Gold  Council
(WGC) in its latest market
commen

Gold has been volatile
this year, between
alow of $1,846 at the begin-

- ning of the year and $2,050

an ounce witnessed in May
this year. During the week-
end, gold December con-
tracts were quoted = at
$1,942.70 an ounce on New
York’s COMEX. The Lon-
don PM fix was at $1,927.80.

BMI said it had been neut-
ral to bullish towards gold
prices since the fourth
quarter of 2022, but it has

to see some weakness in the
coming weeks over renewed
US dollar strength, elevated
bond yields, and expecta-
tions of further rate hikes by
the US Fed on the back of a
slight increase in US infla-
tion,” it said.

PRICE FORECAST
The US dollar surged to a
six-month high during the

donemthegreenback. 3
“Gold declined nmgm—

ally by 1 per centm', gust,

in the ﬁceof

and a stronger the

i WGC said. .1:

The market has

:>8pecuhtethattheUSPed
* may resort to another rate

hike before the year-end to
rein in inflation below its
annual target of two per
cent.

However, BMI said, “We
maintain our 2023 gold
price forecast at $1,950/oz.
Prices averaged $1,934 in
the year-to-date, coming in
at $1,898/0z on August 22,
2023.”

The Australian Office of
the Chief Economist said if
US  economic  activity
merely slows down and core
inflation continues to be
persistent, it is likely that

Colin Shah, Managing Dir-  just turned fully neutral for ~ weekend. When the dollar ~ USinterest rate cuts will not
ector, Kama Jewelry Pvt themonthsahead. rises, gold tends to decline  materialise in the second
Ltd. “We believe gold is likely  as most of the trading is  half of the year.

— — — -
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Coal India Ixd (CIL) has
ampitalmvesunmt
0fabout%24750cmreon61

TINIE

wxl!haveaoonﬂnmdapacity 3

of 763.5 million tonne per an-

num (mtpa) when completed.
projects  involve

i to mpmve the qunl
ltyofhfeofpeoplelmngmthe

hlnesuppressionofdustpolhx-
aon and carbon emissions.

also reduce the load on

transportationleadingto
safety. Other benefits include
precise quantity and quality
coal is loaded for consumers
with minimal manual inter-
vention” said a senior CIL of-

ON FAST TRACK. The proiects involve transporting coal from -

the production point to coal handling plants/silos with a rapid
: Ioadmg system wherein coal b!oaded dlrectfy Iﬁto rail wagons v

CIL is gemng up to oom-
mission 17 more projects of

178 mtpa by FY 2024 end. The

resthcompﬁslnglM.Smtpa

e ——

vest 324,000 crore in-

operative by t
The second and third phase
projects account for 9 and 17

respectively. While their re-
evacuation

- spective capacities
mS?MTPAdeS)ZMTPA,

the investments sequentially,

would be about ¥2,500 crore

and¥11,500 crore. i
Under ﬂw«secondplnse,

- projects of 21.5 MTPA capa-

‘cxtymderconstmcnonare

xgpemdtobecomnnmoned

- by FY 2025. Remaining
vpmmmdﬁammggz-f

progress with tenders issued
and bid document under
n.s . v

For the third phase, tenders
have been floated for 3 pro-
jects of 65 MTPA capacity. 9
projects are to be executed
through mine and
operators. Phase three pro-
jects are anticipated to be

27
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