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The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 18t
issue of Volume 7 for the service named Khanij Samachar for the period from 16 -
30t" SEPT., 2023 .The previous issue of Khanij Samachar Vol. 7, No. 17, 15t — 15" SEPT.
2023 is already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the

future issues to give the maximum coverage of mining and mineral related
information on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
ibmcentrallibrary@gmail.com
0712-2562847
Ext. 1210, 1206
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Gold and Silver began the week
on a weak note. The prices fell,
but managed to bounce back on
Friday recovering all the loss and
close margi higher. On the
global front, spot gold has closed
at $1,923.91 per ounce, up 0.25

0.48 per cent.

The outcome of the US Fed-
eral Reserve meeting on Wednes-
day can be a major driver for the
bullion prices this week. That
could set the tone for gold and
silver, going forward.

On the domestic front, gold
futures contract on the Multi
Commodity Exchange (MCX)
rose 0.17 per cent to close the
week at ¥58,999 per 10 gram. Sil-
ver futures contract has closed at
%72,165 perkg, up 0.84 per cent.

GOLD OUTLOOK

The level of $1,900 is giving sup-
port as of now. However, strong
resistance is around'$1,950. Gold
has to breach this resistance to
move, up towards $2,000 agai
The bias is negative for the short
term.. 565

The chances are looking high

i

per cent and silver at $23.04, up

GETTY IMAGES/ISTOCKPHOTO

for gold to break $1,900 and fall
to $1,875 and $1,850 in the short
term.

MCX Gold (58,999 per 10
gram): The MCX-Gold futures
contract has been range bound
between 58,000 and 360,000 for
almost three months now.
Within this range, the contract
made a low of 58,354 last week
and has risen back well. If this
bounce sustains, the chances are
high for the gold futures contract
to rise towards ¥59,800 and
360,000 in aweek or two.

Broadly, the contract will have
toget a breakout on either side of
%58,000-60,000 to give clarity on
thenext direction of move. Until
then, the sideways consolidation
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Gold looks mixed and unclear

BULLION CUES. Silver can see a short-term rise within its range

can continue.

A break below ¥58,000 will be
bearish to see ¥56,300-56,000.
On the other hand, a strong rise
above 60,000 can see ¥61,500-
62,000 on the upside.

Trade Strategy: We suggest
traders to stay out of the market.
Wait for the range breakout to

get clarity and then take trades

accordingly.

SILVER OUTLOOK

Silver has been stuck in between
$22 and $25.25 per ounce since
June this year. It made a low of
$22.30 last week and has risen
back. The chances are looking
high for the price to move up to-
wards $25-$25.25 - the upper

end of the range in the coming
weeks.

A trendline resistance is at
$25.45. So, silver has to rise
above $25.45 to become bullish.
Only in that case, a rise to $30
will come into the pigture.

In case silver declines below
$22, it can fall to $20. For now,
the sideways range is still intact.

MCX Silver (¥72,165 per
kg): The silver futures contract
made a low of 70,062 and has
risen back very well from there.
The support around 370,000 has
held verywell.

The short-term outlook is
bullish. The silver futures con-
tract can rise to ¥75,000-75,200
inaweek or two.

Broadly, ¥72,000-75,000 looks
likely to be the trading range for
now. A breakout on either side of
this range will determine the
next move.

Trade Strategy: Traders with
high-risk appetite can go long at
current levels. Accumulate on
dips at ¥71,200. Stop-loss can be
placed at ¥69,850. Trail the stop-

Jloss up to 72,600 as soon as the

contract moves up to ¥73,100."
Move the stop-loss further up to
374,100 when the contract
touches ¥74,650. Exit the long
positions at 74,980.
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Dr Bang Sees lmpact On Tnbal Culture, Forest COVér In Long Run

Soumitra.Bose
~ @timesgroup. com

Nagpur: The possible" colla-
teral damage to the local tri-
bal population and their cub
ture due to increased

activities in Gadchiroli have'

left activists like Padma Shri
awardeeDrAbhayBangalitt-
le worried. ‘

The public hearing on
Zendepar iron ore mining
project in Korchi taluka is
scheduled for Octobezjlo but

CAUSE OF CONCERN |

locals and activists have alre-
ady voiced concernsabout its
impact on forest cover of
north Gadchiroli. In 2017, the
locals of Korchi had opposed
and successfully stalled a
public hearing on the Zenda-
par project. In 2011 too a
strong protest was witnessed
in Zendepar; which is also the
seat of century-old tribal so-
cio-religious festival of ‘Rao

VIllagers of Korchi taluka protesting against Zendepar mining

Path Yatra’.

Dr Bang, who has provi-

ded healthcare in this tribal
belt for decades, says across
the globe mining has led to
the common problems such
as displacements of natives,
destruction of forest and de-
terioration of health of local,
population. “The overall situ-
ation is worrisome,” said Dr
Bang, who was honoured
with the Maharashtra Bhus-
han Award for his contribu-
tions to the tribal and rural
health and eradication of va-
rious social ills.

Though Dr Bang has wor-
ked in villages away from the
Zendepar site, he expressed
fears about the likely negati-
ve impact of mining. “There
is an apprehension of inevi-
table interference in tribal
culture, impact on habitat, fo-
rest cover and health in the
long run,” said Dr who
has received several interna
tional awards.

Dr Bang feels that voices
of the tribals may not get he-
ard “The locals could not
stop Surjagarh mining. The
protests in Gadchiroli would

notmakeany (ﬁﬂerenceto pe-
ople in power in Delhi or
‘Mumbai,” said Dr Bang.
Another Dr Sa-
tosh Gogulwar, who runs an
NGO in Korchi, said that the
1t gave land rights
tothel community as per
the Forest Rights Act, but on
the other hand, leased out
vast regions for mining. “We
are not against development
but mining should be done
where the locals favour it,”
said Gogulwar. “Not only hu-
man health, miningcannega-
tively impact livestocks,
crops and the overall envi-
ronment,” said Gogulwar.
Activist Kranti Kerami,
who heads.a coalition of the
anti-miningplatform,saidhe

~has witnessed the damages

caused to the environment
and public health in Surja-
garh in Etapalli region of
Gadchiroli. “Some villagers
want mining for livelihood
whileothersare opposing it,”
said Kerami. :
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. approved 309
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National Mmeral Exploratlon Trust approves 309 proj ects

e ‘
Our Bureau o

The National Mineral E(‘;x-;
T)has

ploration Trust
ojects with
an estimated cost of
%2,100.14 crore for regional
and detailed explomtion
across the country.

- Out of the 309 approved

ggecm, 151 projects have .

n completed and the re-
maining 158 are in vanous

stages of progress.
Eleven blocks have been

auctioned = by respective
State ents generat-
ing revenue of ¥1.69-lakh
crore, the according to the
Mmst;yofMinet

EXI’LORINGMINERAIB
The NMET is also funding
projects for generation of
baseline geoscience data
which includes multi sensor.

aero-geophysical  surveys
under National Aem-Geb—

cal M
l’hymNatloﬁ Geophyswal

Mappmnggramme.These
bemg carried out by the

Geologi -of India
(GSI) whu:h will - helpin
identification of potential
areas including . concealed
and deep-seated target areas

- for further mineral explora-

tion.
Further, the NMET is also

funding the development of -
National

Geoscience Data
Repository (NGDR) Portal
of GSL The NGDR portal
will be launehed shortly, it
added. <

the Consdltatwe
Comnﬂttee for the Mlmstry
of Coal and Mines meeting

Out of the

approved \

pro;ects, 151
rojects have been

{ completed and the

remaining 158 are
in various stages of
progress :

earlier this week, Union
Minister Pralhad Joshi said
the Centre is extending sub-
stantial financial and tech-
nological assistance to State
“to further
promote mineral explora-
tion” and make India self-re-
liant in the segment.
According to Joshi, efforts
are also underway to speed
up auction process of critical
rmmmls in Ind:a.

EINANCWANEE
“The NMET has formulated

and circulated schemes to

provide financial -assistance

. for procurement of ma-

chmery, eqmpment, instru-
ments, upgrade - existing
software and other latest
technology and instruments
in Central government or-
gamsauons and State DGMs
(Directorate of Geology and
Mining) aimed at strength
technical  infrastruc

ture,” he said.

. Itwas also decided that 25
per cent of the project cost
will be declared as incentive
for deep-seated and critical
mineral exploration.

BUSINESS LINE
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No new nickel mining
mﬂﬁm

nickel orein Indonescahave surged
in recent weeks, local buyers say, -
with production affected by the
delayed quotas. reutess
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India to finalise acquisition of
five lithium blocks in Argentina

Abhishek Law
New Delhi

India s close ﬁﬁatfsmgﬁve
lithium bld£

'andlshkel?tosngnanagree-

ment “over the next few g

days”

' Mx , with direct know-
of the matter, told busi-
nesslme that groundwork has
been carried out and things
arein the final stages now.

KABILJV

Kabil is a joint venture
between the National Alu-
minium Company (Nalco),
Mineral Exploration Corpor-
ation Ltd. (MECL), and
Hindustan ~ Coy Ltd.
(HCL). It was formed for the
identification,  acquisition,
development, and processing
of strategic minerals overseas
foruseinIndia.

India, among the world’s
top greenhouse gas emitters,
‘has been pursuing overseas
- pacts to secure key minerals

entsaretobe’

most probably five or so. May » _
be another month or so be- - ca
fore the details are locked in,”

the official said.

- According to the official, :

Argennna has in principle

agreed to allot lithium blocks

LITHIUM HUNT. K\tyl is also eyeing: acqunsmon opportunmes
for lithium across otherl.ﬁtam natlons like Chile and Braznl REUTERS

A
Ay

in resource-rich cbuntnes for exploration to India, and
sumhasAustmlm,Argenuna,r . details of the lease are being
and Chile. - worked on. Mines could be

procured Via direct acquisi-
PACT WITH ARGENTINA tion, long-term revenue shar-
“Kabil is close to making ac- ing, or partnership pacts.
quisitions in Argentina and =
will shortly sign an agreement
to securea few lithium blocks,

1o Dl
eomponents that go into lith-

all major

jum-ion cell manufacturing
ﬁewunﬂshm-lomm-
port bill for FY23 was ¥23,171
crore.
In FY22, imports for lith-
jum-on were <13,673.15

OVERSEAS
AGREEMENTS
officials said Kabil |

‘Ministry ¢
. will continue to be the front -

forsuchoverseaspactsthax

include getting into agree-

‘ments with = governments

overseas. ‘
) from

Apgn Argentina,
Kabil is exploring tie-ups and
acquisition opportunities for
lithium across other Latam
nations like Chile and Brazil.

It is also open tp other al-
ternate muc;mes
nerships, long- termleasmg&%
‘mines or lithium blocks, or in-
vestmentmthesemmm.

In Australia, Kabil is said to
have entered into MoUs for
the exploration of two lithium

~ blocks andﬂlreecobﬂt'

blocks.
“Lithium, copper, and co-
balt are among some of the
key minerals that are bemg
tapped at the moﬁ{enr,

12
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"China emerges top stainless Slqel sUppher o

: Indla in Apnl—August

- Cicit
hrgest seller of suinless‘
steel to India for the .
, period of FY23, at
.35 milhon tonnes (mt) —
a multi-year-high, and the
second largest seller of fin-
shedmemo.so mt.. %
~ Stainless and alloy steel
shlpments accounted for 44

per cent of the total im-

ports from China, which
rose by nearly 70 per cent
year-on-year, per a report
of the Steel Ministry, ac-
cessed by businessline.
Aewrdngm

’govemmenti
officials, - imports  from

China are amongst the
hxghemmreeentnmes

mvzm-,
In value utms ﬁmshed

\

unn IN mm Chinais also the second-larpstﬂer

of finished steel at 0.80 rl'II"lOl'l tonnes

s L/ o Wainicig sl

Cold rolled colls and

: smps across alloys, stain-
 less and finished steel seg-

ments - were the

shnppedeato.ZImt,zs
pe wnt Ofthe total im-

"some time - both for steel

and stainless steel. As steel

prices firm up, we hope the

situation will ° change, a
uadesourcesmd.

Korea continues to be the
largest  importer desm

~cent VoY l:o 0.83 mt;m'

counting for 33 percem of

trade co’n\ lmgcr

i Fapan (037 mt); Taiwan

(0.06 mt) and Vietnam

(017 mt) are the other

large sellers of steel to In-
dian mills and trade.

. 'l‘heYoY.mcrwsemshlp-
ments from these countries
stood at 63 per cent, 645

- per cent and 6 per cent, re-

historically been a key
buyer of Indian steel (large
export market) but has
weredthe lastfewmﬁ:s
turned to importing /
ping steel here after prices
fell in its domestic market.

~Overall i of total
finished seeelwasz.s mt,

up by 22.4 per cent, for the
ﬁrxﬁve months of the
fiscal.

“Volnme-mse,hot@,lled
coil and strip (0.92 mt, up
by 53.5 per cent) was the
item most imported, ac-
counting for 36 per cent
share in total finished
steel”  the report'
mentloned.
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China picks cheap Indian
iron ore to trim steel costs

COST CUTTING.Reﬁ\oving hefty export tax imposed last year has boosted India’s exports -

lower-grade cheaperfeeﬁ
the face of dwindling
profits.

Combined outbound
shipments of iron ore and
pellets from the South
Asian’ nation more than
doubled in the first eight
months of 2023 to almost 28
million tonnes from a year
earlier, according to re-
searcher and rating
ICRA Ltd, far surpassing the
total exports of 2021 and
2022. India will continue to

 sell about 3 million tonnes a
month to global markets for
rest of the year, CRU ‘Group
said.

“Chinese mills ~prefer
cheaper Indian iron ore to
reduce their input costs
when steel margins are
‘low,” said Lalit Ladkat, an
analyst at CRU. Indian ore
is currently being offered at
around $70 a tonnes, free-
on-board, he said. .

The steelmaking ingredi-
ent is currently trading near

. rous

GOING S‘I'IIONG. Increased mﬂows from Indla will help Chinese mills maintain productlon despite
the country’s economlc slowdown istock

'$115 a tonne on the Singa-

pore exchange, the global
benchmark. The increased
inflows from India will help
shave some costs for
Chinese mills that are main-
taining production’ despite
the country’s economic
slowdown.

HARD HIT

The steel industry has been
hit hard, with profits at fer-
metals producers
dropping 91 per cent over
the first seven months of
the year. Iron ore prices

have risen 20 per cent in the
past year. These purchases
are ‘opportunistic buying’
by Chinese mills which gen-
erally lean to ward pur-
chases of lower-grade ore
during periods of subdued
mill margins, according to
ICRA’s Vice-President for

Corporate Ratings Priyesh

Ruparelia. Greater availabil-
ity of railway rakes to move

. the ore to ports also aided

shipments, he said.

Exports are also being
bolstered by the Indian gov-
ernment removing a hefty

export tax it had imposed
last year to curb a rise in
local steel prices. Foreign
sales bounced back rapidly
thereafter, with tonnages in
2023 already exceeding last
year’s volumes by over 40
per cent, according to ICRA.
On the production side,
this year’s lacklustre mon-
soon season, which is typic-
ally a lean period for iron
ore extraction in India, led
to increased output, result-
ing in a surplus in the local
market and boosting ex-
ports, according to Ladkat.

21
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Steel exports could remain und' er

Abllhllokl.m
New Delhi

A steel ministry report has

‘out to continuing
“southbound steel prices” in
global markets and reces-

- highest buyer of Indian steel
accounting forover 40 per
cent of the exports for the

sionary = pressures .in- period under review. Italy
Europe’s  housing market, was the largest buyer of In-
thereby ing concerns 2 , . ' g dian steel, at 0.67 mt, up 34
about continued pressureon  MAJOR HIKE. Steel majors increased prices by 2-8% across per cent y-o-y, followed by
exports (steel). categories like hot-rolled coils, rebars-and cold rolled coils Spain with 0.27 mt, up 105
In Europe, the construc- ¥ b ¢ percenty-o-y,while Belgium
tion sector, particularly the Y saw a 12 per cent decline in
residential sub-segment, is  showed a marginal improve-  ality-monsoons being a lean  purchases to 0.27 mt.
experiencing a slowdown mentin August comparedto period for commodity de- The big Asian export mar-
and “is likely to enter reces-  the previous month; weak - mand. kets for Indian steel mills
sion this year, which affected = property sector continues to Incidentally, India’s steel ~ were Nepal — which bought
‘thesentiment”. impact construction-related = majors increased prices by  0.25 mt a y-o-y |
Concerns about oversup- =~ manufacturing and steel de-  2-8 per cent across categor-  rise of 23 per cent; and UAE
ply are pressuring finished mand there. Output cutsdid ies like hot-rolled coils and ~ —where shipments dropped
steel prices in the US amid = lead to temporary rally in  rebars (used mostly in con-  by33 per centy-o-yto0.2mt.

weakened buying in a typic-  steel prices, but these were  struction sector), and cold Vietnam, one of the
ally slow part of the year,the  short-lived. rolled  coils  beginning largest buyers of Indian
report, accessed bybusmess— Price in India, “eased sig-  September in what is being  steel, is now one of the top
line showed. - nificantly”in August;andthe  seen as the first major price  five importers (selling to In-

‘The report states that reason was pegged on “geo-  hike that was initiated since  dia). Exports (to Vietnam)
while in  China, prices political issues” and season-  April. was less than 0.1 mt.
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As stocks pile: up, GJEPC asks members

to stop importing roug

38umﬁﬂ ."'"C"'

Mumbll

The Gem and Jewellery Ex-
port Promotion Council
.' (GJEPC)andotherleadmga&
sociations  have

members to halt import. of

rough diamonds for two.

months from October 15,
- amid a steep rise in mventory
of pohshed diamonds duetoa

Inexports. . ;

Hal the ofr
e
balance demand and
m , thereby protecting the
of assets and i

consumer confidence, accord—
ingtoastatement from the in-

dustry bodies.
‘They have decided to re-
view the situation in the first

o fo lished di
andjewelleryﬁ'omlarge

economies such as the

US and China has been af-

fected over the last many

quarters and fresh orders have
slowed down.

The overall export of gems

and jewellery dipped 27 per .

cent in the five months this

/

- the market
'denmd,“gglin Shah, Man-.

ﬁscal to  $12.06 billion

,293  crore)  against
16.55. billion (¥1,29,234
crore)mthe same period last
year, according to GJEPC
data.

Cut an& pdhshed diamond

T cent

exports declined 30
7.03 bil-

so far this fiscal to
lion (¥57,844 crore)
$10.08 billion (¥78,693 crore)

1 . inventories

of pohshed diamonds have in- .

creased over the past few
months and prices have
softened.

_ BENEFITS OF BAN

Mining companies have been
flooding ro
ite the fall in

diamonds into

h dJamonds s

aging Dlrector, Kama Jewelry,
said with the concurrent
downtrend in diamond ex-
ports for the last several quar-

ters and the softening of
pnces, the voluntarily ban on
diamond imports will help
diamond traders to ease their
inventories and derive a fair
price.

The diamond industry has
imposed vol bans inthe
past to bnnmlhty in the
overall demand-supply dy-
nax:vxtc; angf quttaeer economic
gro country
throughr&ust

'I’hlsmayhave some lmpact
on the Indian diamond polish-

‘business in the short run;
but will eventually benefit the

industry in the long run, he
said.

~
__
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AMNS India, Tata Steel, JSW,
SAIL and JSPL - has soughtin-

tervention of Union Minister -
iraditya Scindiato explore

Jyotiraditya
free trade agreement (FTA) so
“that Indian mills can tap into
Mexico. .
Theassociationisalsoseek-
ing help to see that exports
from India to the LatAm mar-
ket do notfacealocal levy (im-

Rt parEES
of steel there and Indian mills

have been trying to tap into it
asapartoftheir entryintonew
overseasregions. .

" Incidentally, exports from

India are already under stress

with there still being a slow- |

down in offersacross key mar-
kets such as West Asia and
Vietnam. 3

DUTY ON SHIPMENTS

“In addition, India could ex-
plore FTA with Mexico for-
...committing investments in
sustained, structured and bi-
laterally conducive terms,” it
) \“ '-| mthe

el mills want

“

EXPLORING OTHER AVENUES. Exports from India are
- already under stress with slowdown in offers across key markets
“suchas West Asiaand Vietnam

steel. Import duties are up-
- from10percentto2Spercent. tarifffor Indian steel at 10 per

coming in from countries with

an FTA. Effectively 59 nations,

including the European Union

. nations, are excluded fromthe

Post the levy, Indian shi
memswlllbeeagvexselyhitangd'
turn costlier by 10-25 per
cent.

Exports to Mexico (from
India) at present continue to
be low, just about 0.1 million
tonnes (mt). The LatAm na-
tion is a net importer of steel

(11 mt of imports versus 5.5

‘mt of exports), and the entire
North American region repor-
ted around 54 mt imports in
2022.

Incidentally, the associ- -

ation has pointed out that the
Centre had in earlier
whenthe UShadimposedsim-
ilar duties; which were sub-
sequently revoked post inter-
vention by the Ministry. “...

25

to taMechofor _

‘other FTA countries,”itsaidin

" Incidentally, Indian steel ex-

* sionaryheadwinds.

ikt
% 25!

Mexico to reinstate import

treatment to Indian steel ex-
at par with Mexico’s

the letter seeking Centre’s in-

ports have been under pres-
sureinviewgfglobalrews-

Consultancy firm _ Steel-
Mint, in a report said, Indian
mills have halted hot rolled
coil exportofferstoSouthEast
Asia and West Asia due to lim-
ited allocations and higher
prices in the domestic market.
Demandin WestAsiaand Viet-

Inaddition, Indian HRC ex-
port offers to Europe (includ-
ing EU) remained stable with
market participants in the EU
postponing ing until
October and are waiting for
importquotas.
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um, power, oil & gas, steel&
iron ore and copper & zinc —
from the Rs 68,000-crore Ve-
danta into separate listed en-

tities. For every share of Ve-

danta, shareholders will rece-
ive one shareof each of the fi-
venewly listed companies.

Vedanta plans to s

Demerger will carve
up the congiomerate
into 6 companies:

Agarwal will have eight lis-
ted entities in the country,
including Hindustan Zinc,
in which Vedanta holds a
65% stake, and Sterlite Tech-
nologies, where he and his
family own 54%.

On September 26, Moo-
dy’s downgraded the “corpo-

rate family rating” of VRL,

citing “elevated risk” of debt
restructuring in the coming
months. In August, VRL had
raised $500 million by selling
a4.3% stakein Vedanta to sta-
ve off some pressure arising
from its imminent cash ne-

27

nuwdlllueuintoVe&antn.
the group said the consolidation

eds. But with its remaining

shareholding in Vedanta as
well as Vedanta’s entire sha-
reholding in Hindustan Zinc,
which holds around two-
thirds of the group’s consoli-
dated cash, already being
pledged, it has “limited finan-
cial flexibility to raise finan-
cing" saidModdy’s.

will create value for slders

ders’ interest to merge these
cyclical businesses. Also, the
merger ratios were favouring

promoters and not minority :

shareholders of merging

. companies... The same board
isnowreversingitsownbusi- :

ness case with no apparent :
reason,” said Anil Singhvi, :
founder of advisory firm
Ican Investment. 3

Agarwal’s latest move :

comes two years after he :
scrapped a similar restruc- :

turing plan, saying the
conglomerate  structure i
was “optimal”. g
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