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The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 19"
issue of Volume -7 for the service named Khanij Samachar for the period from 1°-
15 october,2023 .The previous issue of Khanij Samachar Vol. 7, No. 18, 16'"-30%"
September 2023 is already uploaded on IBM Website www.ibm.gov.in.

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the
future issues to give the maximum coverage of mining and mineral related
information on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.
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0712-2562847
Ext. 1210, 1206
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. ,
‘Bears unleashed

BUI.LION CIIES Gold and ?:sil\)é.r to féll more

o -
bl. research bureau

The precious metals prices
tumbled last week. In terms of

dollars, gold and silver slumped 4

percentand 5.7 per centtoendat
$1,848-: and $22.2 per ounce,

futures now at around 57,600

respectively. 1
Similarly, on the MCX, gold fu- -
tures shed 3 per cent to closeat M , .
57,600 10 gram), whereas GETTY IMAGES/ISTOCKPHOTO
silver ﬁsn?g:s declined 4.7 per FIEE
cent to end at ¥69,857 (per kg). Book profits ¥55,150.
The charts indicate that the .
trend has turned bearish. MCX-SILVER (¥69,857)
gIonIEy Silver ‘December futures fell
MCX-GOLD (¥57,600) sharp closed below the psy-
' Gold futures (December con-" chological level of ¥70,000. Al-
tract) posted loss in all sessions  though the close below ¥70,000
last week and broke the u—m;ﬁl: ~ does not appear decisive on the
pattern on the downside. It also - charts, the overall bearish inclin-
breacheda supportat¥58,700.  ation means that we can assume
From the current level, the thesupportisbreached.
contract will most probably ex- This has opened the room for
tend the downside. The nearest  further decline. There is a good
support can be seen between  chance for the contract to fall to
54,800 and ¥55,150. Before fall- ~ ¥68,000 soon. A breach of this
ing to-these levels, gold futures  level can drag the contract fur-
can inchup to test¥58,700. - ther to ¥63,000.
Trade : Short gold ~Trade strategy: Sell silver fu-

‘tures now at 69,857 and add

and add shorts in case the price  shorts if price rises to ¥71,100.
moves up to T58,500. Place stop-  Keep initial stop-loss at ¥72,000.
loss at ¥59,100 initially. When When the cont falls to
the contract touches ¥55,900, 68,800, tighten the stop-loss to

tighten the stop-loss to ¥56,600.

%69,800. Book profitsat 368,000.
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The global copper market is -
expected to see a deficit of
27,000 tonnes this year and a
surplus of 467,000 tonnes in.
2024, the International Copper
Study Group (ICSG) said.
World refined copper usage is

expected to increase by about
2 per cent in 2023 and 2.7 per
cent in 2024, the ICSG said. [ ‘

REUTERS
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Gldbalmldesmei

production |
increased by 2.2 per cent in

2023 to 152.6 million

tonnes (mt) against 149.5mt

in the corresponding period a
year ago. For the January-Au-
inthe

gust

63 nations that account for 97
per cent of world steel output
was pegged at 1,256.4 mt, up

0.2 per cent.

According to the World
Steel Association, top produ-
cer China’s output stood at
86.4 mt in August, up 3.2 per
cent from the year-ago period.
For the January-August

 period, China’s output was 2.6

percent higherat 712.9 mt.
India reported a 17.4 per

cent surge in

11.9 mt. Overall,forﬂle.lanu-

ary-August  period, India’s

steel output increased by 10.5

percentat92.2mt. :

RUSSIAN OUTPUT SOARS
Russia’s production soared by
8.9 per cent to 6.4 mt. Steel
cton in Japan and
South Koreawentdownby 2.9
per cent and 5.9 per cent, re-

" Brazil and Turkiye

Gl bal steel ¢ outputu 2.2%
in Aug, bigj jump in India

PO
17.4% surge in
production at 119
mt. Overall, for the
January-August
period, India’s steel
output increased by
10.5% at 92.2 mt

spectively, toendat 7.1 mtand
§6mt.Wh11eom:putmtheUS

clined by 1 per cent at 2.8 mt.
reported
production drop of 5.9 per.
cent and 2.9 per cent, respect-

ively, at 2.7 mt and 2.8 mt

year-on-
Iran’s production pl
24.1 percentat1.6mt.

10




BUSINESS LINE DATE:5/10/2023 P.NO8

\ch prices likely to rule stable this quarter

l‘l'lV! CUES. Jump in cancelled warrants on LME agd recovery in "hmese demand offer hope for the gaivamsmg metal & /

lnsbe’enaminedby'lhel
derlying weakness in d
as China failed to r the
© widely expected m y in
demand. iy
NEGATIVEVIEW
ILZSG said global zinc produc-
tion increased 2.7 per cent in
the first half of 2023 on a signi-
ficant rise in Chinese refined
metal . The output
) : cancelled warrants i was also up in Australia, bene-
an average of about $3,100 a  uptrend. P ] mﬂ.mmﬂomofmrproducﬂonm jumped 15,875 tonnes to ﬁmgﬁmmemm
tonne in the previous three ‘The AOCE forecast the LME Eumpeadmmlhmalsosuppordngdleuptrendin prices 48,150 tonnes (September 28).  of additional capacity at the
onworries over short price to average at The increase was driven by  Sun Zinc , and
wdﬁmnﬁ:ﬂngzpmy about: atonnein 2023. warehouses in Singapore. The ~ Mexico. BMI said there are
the Australian Office of Chief BMI, a  ness,”itsaid. Accordingtopro-  mining activity was impacted  sudden jump in cancelled war- tentative signs that European
Economist (AOCE) said itsre-  Fitch Solutions unit, has pro- ~ visional data from Interna- ' by heavy rains in the first ~ rants mightresultin declining  smelters could begin increas-
sourcesand energy quarterly. zinc prices to average  tional Lead and Zinc Study  quarter. These declines were inventories over the coming  ingproductionagainin2023
spotpriceis  $2,550 in 2023, which implies (ILZSG), a UN body, partially balanced by rises in  days,”itsaid. X The research agency said its
ruling at $2,601, while the world refined zinc Brazil, Kazakhstan, Peru and , inventories also  long-term view of zinc prices
contract over. December. ' ply exceeded demand Portugal inanoverall  dropped on the Shanghai Fu-  wasnegative.“Weforecastzinc
to $2,554 on Tuesday. The ; 370,000 tonnes in the first reduction of 0.7 per  tures Exchange, Think  pricesto
metal, mainly usedasagalvan-  SURPLUS SUPPLIES of 2023 with total in- centjitsaid. - ) ; over2024-27,” it said.
iser to prevent rusting, had  “Weexpectpricestoremainre- ventories increasing by 85,000 LME zinc stockpiles surged The Australian Office ofthe ~  The AOCE forecast  zinc
surgedto$2,675onMay10. - latively overthecoming  tonnes. in August, rebounding from  Chief Economist said zinc: prices tofall to

: : average $2,500

“The zinc pricedeclined no- - months, as gradually improv- Worldzincmine production  multi-year lows. This suggests ~ prices headed south last in 2024 and in 2025,

ticeably in the September ﬁ;ﬁnedandmﬁnedm feﬂin&l’aso.cm that a structural reversal of  quarteras some Europeanzinc wlthnmdemiz'nf!?ogzwdxex-
quarter as to reduce market tight-  Sweden and Australia, where  zincmarkettightnessisplaying  smelters opened. The decline  pected toremain weak.
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CKLY.

inventoriesrise

London: Copper prices
_stumbled for the fourth
straight session as investors
unloaded positions on ;
persistent worries about
démand in China and
uncertainty about interest
rates and global growth.
Three-month copper on the

LME was down er cent
$7,903 a tonn, ‘M%‘ #pé?g?
has lost 4.5 per cent so far this
week. reuters RO i
/A
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WCL mine expansion work
‘leaves many families in distress

Mazhar Ali| TNy

Chandrapur: Excavation
work for the expansion of the
open cast mine in Hindustan
Lalpeth area, under Western
Coalfields Limited (WCL),
hassparked fear and concern
among 360 families who have
called this land their home
fornearly three generations.

Residents are demanding
proper rehabilitation and
compensation to ensure their
well-being. They have urged
the company to reconsider
and opt for underground mi-
ning. WCL has proposed to of-

Residents want rehabilitation

fer Rs5.50 lakh to each house-
hold as compensation. Citing
that the amount is inadequa-
te for purchasing land and
constructing new homes, re-
sidents have demanded Rs15
lakh as compensation.

The excavation work has

- begunwithoutanysettlement

from WCL. Dally blasting at
the mining site is leading to
vibrations at homes and hea-
vy traffic is causing inconve-
nience, said residents.
Following repeated
complaints from the resi-
dents, the collector on Thurs-
day sent the sub-divisional
magistrate to inspect the
area, hold discussions with
WCL officials and around
150-200 residents. The sub-di-
visional magistrate directed
WCL officials to take measu-
restominimize theimpactof
blasting and heavy traffic on
peopleliving in the area.
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Stocks atPower
Plants Likely to Dip
Further: Coal Secy

3

ﬁﬁb&iﬂi@ﬂmessroup’fcomf

Newmlhl'Recentramspel.lmeas

powerplantsfmtherdowntoa)mﬂ

lion tonnes from the current 21 mil- '_
Amrit

Lal Meena told ET. However, the si-
tuation is not critical and stocks at
power plants will start
mid-October onwards, he said.

Stocks in three of Coal India Ltd’s
subsidiaries - Northern Coalfields
Ltd, Central Coalfields Litd and Bha-
rat Coking Coal Ltd - have gone
down slightly moreand fuel isbeing
diverted from other areaslike South
Eastern Coalfields ‘Ltd, he said.
“This kind of diversion has been
made in the last 3-4 days, but we are
maintaining - [the requirement].
There is no criticality per se, but a
littleadjustment hastobemade,” he
said. Despite the rain, transporta-
tion from Mahanadi Coalﬁelds Ltd
has been better; he said, adding
that Western Coalfields Ltd and
Singareni Collieries Companies
Ltd are also operating normally
now. Stocks at c coal-based
plantsdepleted to21 million tonnes
as of October 4 from opening stock
of 33 million metric tonnes as of
August 1. Last year on October 4,
stocks at domestic coal-based
plants wereat 23.8 million tonnes.

July-September usually sees lo-
wer coal production and dispatch
owing to the monsoon, but this Au-
gust and September saw record-
breaking peak electricity demand
that led to a faster depletion of the
melatpowerplants.

the logistical constraints in

u'ansport of coal, there are long plantscompared with earlier. .

‘Pradesh - one the busiest sections

inly in Jharkhand,
et West Bengal and
tonnesasof  Parts of Madhya
Octoberd Pradesh, he added.

The operationali-
zation of a dedicated line from Son-
nagar in Bihar to Dadriin the Natio-
nal Capital Region, aspartof theDe-~

dicated Freight Corridor, has im-
proved the average time ‘of -
transport to 35 km per hour from 16
km, he said. Results of this efficien-
cy will be visible in15 days, he said.
The four-laning of lines from Bi-
laspur ‘in Chhattisgarh to Jharsu-
guda in Odisha and three-laning
from Bilaspur to Katni in Madhya

~will also ease the transportation.
The start of Angul-Balram rail-
way lines for transport of coal
from M i Coalfields will al-
sostart she results.
The steps taken have eased thelo-
gistical constraints, Meena said,

adding that Railways have also in-

ducted additional wagons leading

tomorerake avanabmtyforpower j
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SCCL belongs to TS,
has no-coal blocks
in A.P,, says MHA

In a major relief to Telanga-
na, the Union Ministry of
Home Affairs has ruled
that Singareni Collieries
Company Limited (SCCL)
belongs to the State.

The Union Ministry’s re-
cent communication to the
governments of the two Te-
lugu States, Telangana and
Andhra Pradesh, brings to
an end the stalemate pre-
vailing over the division of
assets pertaming to the pu-
blic sector mining compa-
ny between the two States
as part of the AP Reorgani
sation Act.

The Telangana govern-
ment has been firm that
the company belonged to it
on the basis of location and
this has been confirmed by
the Attorney General.

The Andhra Pradesh go-
vernment has been raising
the issue during the high-
level meetings convened
by the Union Home Minis-
try as well as the meetings
of the Southern Zonal
Council held from time to
time. It raised objections to
the Attorney General’s opi-
nion asserting that they
were factually incorrect as
the coal blocks located in
West Godavari and Krishna
districts, were in the suc-
cessor State, and are under
the purview of SCCL.

“It can be concluded
that SCCL is an inter-State
company and its assets and

Mining in progress at a coal
block in the State. FILE PHOTO

Union Ministry’s
communication to
Telangana and
Andhra Pradesh
brings to an end the
stalemate prevailing
over the division of -
assets pertaining to
the company.

liabilities are divisible as
per Section 53 of the AP
Reorganisation Act, 2014,
the AP  government
The Home Ministry ac-
cordingly sought the com-
ments of the Ministry of
Coal in the matter and the
latter informed that only
one coal block, Naini,
which is situated in Od-
isha, has been allocated to
SCCL under the Coal Mines-
(Special Provisions) Act
2015. “Since no coal bocks
of SCCL is found in the suc-
cessor State of Andhra Pra-
desh, the opinion of the At
torney General of India
regarding the SCCL is treat-
ed as final,” the Ministry
said in the letter. :
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Bears probing supports

BULLION CUES. A corrective rally is possible .

RS
Akhil Nallamuthu

bl. research bureau

Gold and silver, in dollar terms,

lost 0.9 per cent and 2.7 per cent
to end at $1,832.2 and $21.6 per
ounce, respectively.

On the MCX, gold futures and
silver futures were down 1.3 per
cent and 2.4 per cent to close at

356,871 (per 10 gram) and el
68,170 (per kg) respectively. THE
MCX-SILVER (¥68,170)
MCX-GOLD (¥56,871) Silver futures (December)
Gold futures (December con-  dropped tomarkalow of 365,666

tract) depreciated last week and
remains bearish. The nearest
support for gold futures is the
price band of ¥54,800-55,150.
However, in dollar terms, it
found a support on the back of
which the price consolidated for
most part of last week. If there is
a recovery, which is likely to be a
corrective one, MCX gold futures
will face resistance at 57,850
and ¥58,250. Above these levels

early last week. However, it re-
covered to close the week higher

at ¥68,170. There is a support for
silver in dollar terms which re-
stricted the fall last week. This
might lead toa corrective rally.

In such a case, MCX silver fu-
tures too could See an up move.
The nearest resistance is the
price band of %70,000-71,000.
Subsequent resistance is at
¥72,650. Notable support levels

is the critical barrier of ¥58,700. are at ¥65,600 and ¥63,000.
Trade strategy: We sugges- Trade strategy: The target
ted selling gold futures at level of 368,000 for the shorts

¥57,600 last week with a stop-
loss at ¥59,100. Since there is a
chance for a corrective rise,

taken at 369,857 was triggered
last week. Now, we recommend

staying out. If there is a rally, ini-

tighten the stop-loss tothe entry  tiate short at ¥70,000 with a stop-

price of ¥57,600. loss at ¥71,200. Exit at ¥65,600.
When the contract touches But if the contract slips below

55,900, tighten the stop-lossto 65,600, go short for a target of

¥56,600. Target at ¥55,150.

¥63,000. Stop-loss at ¥67,000.

| BUSINESS LINE DATE:8/10/2023 P.NO12 |

%ndla turnsa net steel nnporter, the first time in3years

P oy 2
mt mt, against dnﬁtyonhotm edooil ipmen
. the corresponding imports were at specially with regard to

0.$9mtand0.53mt,mpectxvely carbon emission/ usage
; acmssglobal whxchlnve". $685-700 per tonne, indicative of a
- impacted exports. Demandremains  slowdown and expected further

i i ey Bk e Tl i

price in expec-  InVietnam-akey market -
~ ted, offers in the EU, Middle East ﬂ:erelspoordemandkeymz:dhlghm—

and South-East Asia (Vietnam) are  flux of low-cost Chinese
. on hold. Domestic market realisa-  which forced mills to turn to Indian
Amordmgwamporthyﬂ\eSmd. tions are more attractiveat themo-  markets for selling excess stocks
N, accessed | % ‘ mento:;n?ommddntuwhere over the last few months. Hoa Phat,
one _Indian arecomem:m:mgon, the steel maker has
wornmont.’nsforlndmnmills,?s saidatrader. ~ further mg?;tptlcw.lnth‘ime,m;idle
outboundshrpments(expons)shd‘ Ford:eﬁrsthalfofFst(Aprﬂ- East, lower-priced  Chinese
ne byover 73 perc 1ty-0-ytojust0.16  September), exports dipped 10 per were coming in at $585-
ng  mt, while i despitea 24 per  cent y-0-y to 3.2 mt, imports 595 per tonne or ¢ by nearly
1 centdrop,remainedat0.38 mt. ynnped13percentm29mt,the $25 per tonne over offers. At

s e 9t South-
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Jindal Steel and Power is in the
midst of a large capex drive that
scales up its capacity and im-
proves its margin profile as well.
With an improved balance sheet
and strong growth outlook in
the next two years, the stock is
ing at a reasonable 6 times
FY25 EV/EBITDA. We recom-
mendthatmvestorsaccqmulate
stock presently when the
-smleo the expansion is yet

to be baked into earnings.

~ The company plans to invest
“close to 24,000 crore till FY27
(current market cap of 69,000
crore). It expects to move from
current ity of 9.6 MTPA
ty to 15.9 MTPA by
F\'ZS whidnm is a 60 per cent
growth. This encompasses pro-
jects adding to finished product
capacity (outlay of 15,900
crore) and margin improvement
mﬂ. crore). In an optimal
the company has
planned coal mines and iron ore
pellet man capacity
first. This will be complemented
by blast furnace, iron slab caster,
hot strip mill (HSM), and other
downstream

As per its timehnes the com-
pany expects eompletxon by
FY25, but one can anticipate
delays, considering the signific-
ant regulatory red tape involved
in the projects. The pellet plant
has been commissioned in
Q1FY24 and the second is

to come o
year-end and HSM by Q3FY24.
This pellet plant generate
extex:fal sales as well (5-7 per
cent of sales) apart fro;
menting even the expaml‘:gp
ished steel capacity.

On the demand side, Indian
steel market is among the few
facing positive demand growth
— 14 per cent YoY in 1HCY23.
The large national capex plans
and revival in home amd auto
markets is expected to sustain
demand at the higherlevel.

The domestic prices, though,
have come off, from peaks of
75,000 per tonne reached last
year, to current prices of
58,000 per tonne for finished
mel

nanonal demand and Chinese
supplies. While international
- demand is also a positive for In-

dia on account of energy-con-

16
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Firedup
for more
growth

STEEL. A well-structured expansion is
on the cards, improving outlook for
Jindal Steel’s top and bottom line

in domestic markets, aiding
steel companies’ margin profile.
But for Jindal Steel, the expec-
ted commissioning of close to

Jindal Steel, similar to other
steel companies, turned over its
balance sheet strength in the

last three years. From a net debt
of 39,000 crore in FY19 (4.65
times net debt to EBITDA), it is

valuation, investors can look
forward to earnings estimates
moving higher with Jindal Steel.

and the West, the Chinese sup- =T .
plies will be a key determinant. @ ACCUMULATE RM costs to decrease aiding margins
l(i_u‘i‘:enc dyh“‘;‘“exs:zi %":’ed:‘:tl‘:; Jindal Steel and Realisation WRMcost WEBITDA Nlunits in ¥ 3 :;;)
domestic demand) reverts to a Power : e
stable state, international, and ~ ¥683.30 :
hence domestic pricing, can sus- - £0,000
tain from current levels. WHY & 42,000
© Improving margins ' S
Iron ‘o;r? :‘nAdnc‘:oldng scoal have o Lohecy expansic-m 20:000
also come off from peak prices © Demand to sustain

10,000

Planned capacity in next two years

The EBITDA margin expan-
sion estimate is also limited to
150-200 bps despite higher coal

15 MTPA of coal mines will en-  at ¥6,800 crore in QIFY24, Capacity Bpected
sureacheaper supplyofcoaland  which is 0.75 times to EBITDA. (MTPA) date
lower cost of raw materials aid-  For the future, including the pellet Plant-1 3 Comis<ioted
ing margins. Coking coal should high capex plans for next three Margin i ill i ool
account for 40-50 per cent of years, the company plans to Expansion Hotghp e 5 0
cost of steel making. The mines  limit its leverage to a maximum 8,100 crore Slurry pipeline 18 QIFY25
were long expected to add to  of 1.5 times netdebtto EBITDA. Pellet plant -Il 6 Q4FY25
production but have been With improved margins and Basic oxygen furnace 33 Q2FY25
delayed on regulatory complex- higher capacity including value Capacity Blast Furnace - I 425 Q2FY25
ities. Apart from coal supplies, added products, the company expansion Power plant - I 1050 MW Q2FY25
s oopniedples ooy ind  hld improve 9 o fows, ST icongmin 3 ot
by H2FY25), should makeJindal ~ funding to the projects. Disect reduced kcon il 2 AL
Steel aleading, cost-competitive The company is currently
producer of steel domestically, ~ trading at 6 times one-year for-  FY24/FY25 revenue growth es- linkages, power generation and
complemented by higher capa- ward EV/EBITDA, which is in  timates seem modest at 14-15  raw material supplies moving
cities of finished products. = fine with the industry; TataSteel  per cent compared to 60 per  in-house. This could be onac-
is at 6.3 times and JSW Steel at  cent capacity expansion on the  countof conservative estimates,
FINANCIALS 7.3 times. More than reasonable  cardsin the next two years. but investors can.accumulate

the stock on corrections to
provide a margin of safety in ex-
ecution of the large capex plans.
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Silver breaches barrier

BULLION CUES. But resistance ahead for gold

==
Akhil Nallamuthu
bl. research bureau

The precious metals’ price surged
last week and produced the best
weekly performance since the
third week of March this year. In
terms of dollars, gold and silverap-
preciated over 5 per cent each and
ended at $1,932.8 and $22.7 per
ounce, respectively.

Similarly, on the MCX, gold and
silver futures rallied 4.5 per cent
each and closed the week at
59,408 (per 10 gram) and ¥71,287
(perkg) respectively.

MCX-GOLD (¥59,408)
Gold futures contract)
rallied sharply and moved above a
resistance at ¥58,700. While the
momentum appears strong, the
contracthasa couple of strongres-
istance. Oneisthe falling trendline
resistance at 359,600, where the
200-day moving average also coin-
cides. The other one s at ¥60,000.
A breakout of 360,000 can lead
to anoﬂxerlegofraﬂy,possl;mto
$61,500. On the other if
there is a decline, the immediate
support is at ¥58,700. A breach of
this can bringback the bearish sen-
timent, possibly dragging the con-
tractto%57,500.

bullish momentum is strong, gold
futures is facing a barrier ahead.
Moreover, the risk-reward is unfa-

vourable for freshlong positions at
this juncture. Hence, we advise
stayingout.

MCX-SILVER (¥71,287)
Last week’s rally led to silver fu-
tures (December) closing above
the resistance band of ¥70,000-
71,000. Compared with gold fu-
tures, which has a resistance
, silver futures is better
placedtorallyasithascrossed over
thehurdles.

The nearest notable resistance
from the current level is at
73,500. Subsequent resistance is
at ¥76,500. In case silver futures
makes a U-turn and falls below
70,000, it might decline to
%68,200. Next support is at
$66,600.

Trade st » Traders with
high-risk appetite can buy silver
futures now at 371,287 and add
longs if the price dips to ¥70,000.
Target and stop-loss for this trade
can be at 73,500 ‘and ¥69,200,
respectively.
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Centre sets lithium mmmg

' royalty at 3% of LME

HIDD!N WIALTH. Unlon Cabmet sets royaity rates fo

—
Ourlurnq
NewDeIhI

'lheCabmetonWednesday
set the royalty rates for min-
ingﬂlreesetsofcnumlmm-

- such as, lithium,
nmbmmandmeeanhgl&*

ments (REE). Thesearehy» :

 minerals that will be used in’
various applications that
will propel India’s switch to

clean energy and its net zero

‘emissiontarget.
| The royalty rates for lith-
ium extraction by mining
companies will be fixed at 3
per cent of the prices pre-
vailing on the London Metal
Exchange '(LME). Royalty
rates for niobium mining
were approved at 3 per cent
of the average sale price; and
for REE at 1 per cent of the
average sale price of rare
earth oxide, as per a state-
ment by the Centre.

CRITICAL MINERALS
Lithium, an alkali metal, is
one of the key components
in rechargeable batteries
that find usage in mobiles,
laptops, ~ electric vehicles,
and medical devices like
pacemakers. Itisalso usedin
energy storage solutions.
Conversely, Niobium is
used in jet engines and rock-
ets, beams and girders for

FRESH BEGINNINGS. India has been exploring ways to secure
lithium supplies and found its first deposits in J&K reuters

; buﬂdings and oil rigs, and oil

and gas pipelines. This ele-
ment also has superconduct-
ing properties and is used in
superconducting magnets
for particle accelerators,

"MRI scanners and Nuclear

Magnetic Resonance equip-
ment (spectroscopy).

Rare earth elements refer
to a group of 17 minerals in-

-cluding scandium, yttrium,
and cerium. Most of these

are used as catalysts and
magnets, with the most
common usage being in al-
loys, glass, electronics, pet-
roleum extraction, electric
motors of hybrid and EVS
and wind turbines, among
others.

“Critical minerals such as
lithium and REEs have
gained significance in view
of India’s commitment to-
wards energy transition and
achieving net-zero emission
by 2070. Lithium, Niobium
and REEs have also emerged
as strategic elements due

their usages and geo-polit-

ical scenario,” the Centre
said in a statement, adding
that encouraging indigenous
mining would lead to re-
duced imports and setting
up related industri¢s and in-
frastructure projects. It is
also expected - to increase
employment in the mining
sector.

Incidentally, India has

price

bium, rare earth elements, too

been exploring ways to se-
cure lithium supplies; the
critical raw material used to
make electric vehicle batter-
ies, and found its first depos-
its in Jammu & Kashmir. Itis
also in talks for securing sup-

‘plies from overseas, like Ar-
: gentmn and Australia.

.~ EXPLORATION REPORTS
~ So far, India imports all ma-
jor components into lith-

ium-ion cell manufacturing.
The country’s lithium-ion

import bill for FY23 was
23,171 crore. It covered

. electric accumulators, in-

cluding separators. In FY22,
imports for lithium-ion were
%13,673.15 crore.

According to Mines Min-
istry officials, the Geological
Survey of India (GSI) has re-
cently handed over,the ex-
ploration report of REE
apart from lithium blocks.
Other exploration agencies
are conducting exploration
for critical and strategic
minerals.

“The Centre is workmg to
launch the first tranche of
the auction of critical and
strategic minerals such as
Lithium, REE, Nickel, Plat-
inum Group of Elements,
Potash, Glauconite, Phos-
phorite, Graphite, Molyb-
denum, shortly,” ‘said an
official.

THE HINDU DATE:12/10/2023 P.NO14

Govt. sets lithium mining

royalty at 3% of LME prices

'l‘heCenn'esetmyaltyratesforthemmmgof

three critical minerals, including lithium, that are
key to its clean energy ambitions. The royalty -

rates for lithium extraction by mining firms will

be fixed at 3% of prices prevailing on the London
Metal Exchange (LME), the government said. The
government also set the royalty for niobium

mining at 3% of the average sale price, and for
rare earth elements at 1% of the averagefsale i
price of rare earth oxide. reuters - ,
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steel  ALL SET. As per the draft sent to the Ministry of Stee

.

phasewill run duringthe 2023-25 period

swencies include ' UNIDO
nited Nations Industrial
IEA or OECD, orldB::l)(:
amongotlwm,asw\(vellasbos-
sible ~ partnerships  with

P ity ofcil i hi

. the pilotsare tobe carried out

under the Industry Trans-

ition Platform: India Pilot, -

takenupin Q3 and Q4 0f2023
ﬂy — Sept and Oct - Dec)

d development of assist-
ance take placein
Q4 of 2023 and Q1 of 2024
(Jan~Mar). 9

ing which finalisation of the
letter of intent with the

or

India, Sweden to collaborate on green steel projec ts;

traditional ~ore-based blast
furnaces with direct reduc-
(like elec-

Reducing dependence ;
usage of coal fired blast fur-  (tCOzeft

naces have also been men-
b

It inted out that
the most cost-effective way to
reduce carbon emissions in
steel making is to replace the

19.76 tCOz¢/ t aluminum.
6.19 tCOze/t aluminum and
Alcoa Corp just 5.76 tCOE[t
lumini

~ Similarly in steel, CO:

Ve

N\
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Vlronore prices seen rebounding on non-property sector support ‘

b 17 cluding shipping, machinery, T ‘ ertydevelopers. “Missed bond
Subramani Ra Mancombu  autosandinfrastructure. Globaliron ore trade** g N payments by Everg
8 PR R 1 M.\ Copay.. Garden
‘ IMPROVED SENTIMENT Totaltrade 1574 LA e F (N S
Iron ore prices will likely re- “W;expeasgngmmeupside Imports. g gion o
bound over the next couple of  toiron ore prices in the fourth China 18 Lie 1139 Lol pmngon ”itsaid.
months to 2024 despite their  quarter of 2023 ahead of the o o = = = | m'nmmmpmeswimszpu
: mm‘ne % mmuwmnmm asngs’t'c'e‘ ey EU 114 100 113 115 Y cent iron content are cur-
P sk e < Think, mltmd. 69 7 7 74 rently quoted at $11831 a
September as the oommodlty ING the c South Korea g
and financial analymswingof India 7 27 36 51 mne ing-
agamstodds Dutch multinational services Rest of Asia 63 61 74 9% Sloscmmwi Pnoesmmup
* “Spot iron ore prices have  firm ING, said iron ore prices Exports “wetnecsed ommm“m
beenvolatilein the September ~ held above the $100-mark in ol 384 906 o1 946 ompncemmnﬁxecastatanmnnﬂ
- quarter, but moder-  August  despite China’s il 3 e r s, 4 o
atedsincethe start of theyear, ~ worsening property ~ crisis, T 3¢ = o & rmwmngupmmdembmm
MR MIRTRTEE She  p oo 4 SR
sector weakness,”  mand.Chinahascontinuedits India 16 28 30 32 resilience in prices over &
Australia’s Office of the  efforts to boost the steel-in- Source: Office of Chief Economist, Austraia “forecast mmw‘mmmumam:, mds "
o g e rt  compared with the same searchagencyBMI y
Research agency BMI, a AOCE said despite the etqn:e,ntnmwre:w 1 i e il i Ay
Fitch Solutions unit, said des- ~ worsening outlook for global - China’s economy,”it f periodin - supply
* pite China’s uneven economic sneeldemnd,iwnorepmes Inthefirsthalfof 2023, total - . major iron ore miners posted
growth, blast furnace steel ~strengthened  again ﬂﬂmgmsﬁwdnﬁwunnww g::ﬂisgnunmnngrzd> glaehig vond
_ production and iron ore de- ’Septcmber"l‘here&hmcem exporting countries - Aus- WEmmmd 32 announcedformB
odds,have ‘ nmket:nﬁmentdﬁ Camd&mmmﬁmﬁc;:if s cons;mswerwg wxﬂworkwlimitﬂt,mde
of all through support - |
from non-property sectorsin-  to the potential for new gov- - lion tonnes, up 4.4 per cent mstabnlxtyofchmmprop forironoreprices.
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e o

27



