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The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 20t
issue of Volume -7 for the service named Khanij Samachar for the period from 16
-31%t october,2023 .The previous issue of Khanij Samachar Vol. 7, No. 19, 15t-15t
october 2023 is already uploaded on IBM Website www.ibm.gov.in.

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the

future issues to give the maximum coverage of mining and mineral related
information on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.
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Assistant Library & Information Officer
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0712-2562847
Ext. 1210, 1206
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Domestic steel mills hold
back on CXport offers

UNFAVOURAIL! MARKET. The move follows slugglsh demand, Chlna s competitive pricing

—
New Delhi

India’s steel mills haveheld
backopexponoﬁ’ersfoﬂmv—

global demand

and competitive pricing from
China. The focus incidentally
has shifted to the domestic
market, where the price of the
benchmark hot rolled coils
(HRCs) have moved up by
¥750-%2,000 per tonne, across
categories, since the begin-
ning of this month.
According to trade sources,

the Octoberemortpnoe;mt‘

out by various mills was at
$579 per tonne; the same as
the September price; indicat-
ive of sluggish demand. In Au-
gust, HRC were slightly
lower at $569 per tonne. In

comparison, offers from.

China were cheaper in the

PRICE PUZZLE. A possible realignment in prices is expected, as
mills continue to remain “cautious” ahead of the festive season

tober over September, drop-
ping 2 per cent month-on-
month (m-o-m) to $564 per
tonne (against $574 per
tonne). Price, drops from

Chinese mills were even
sharper compared with Au-
gust,wh1chst:oodat$589per
tonne. “At current price
points, exports
and hence India’s steel mills
withdrew offers in October.
Tke focus is on the domestic
market where demand seems
to be stable and prices have

are not viable

impmved,” said a trade
Accordmgtoarepottbythe

market resmrchﬁrm,Steel—
Mint, demand remains. sub-
dued in the Middle East and
European Union markets. On
a week-on-week basis, there
has been a close of $10 per
tonne price drop for offers
made to Middle East markets
by  China, which further
dampened sentiments of In-
dian mills which are now un-

able to compete at such low

\

prices. “Market demand in
Europelsweakandbuyers
havmgsuﬁdentsto&s,whﬂe
downstream demand is also
low. European mills are offer-
mg}owerbmuad:ngacuvma

PRICE HIKE
In India, the price of HRCs is
currently at 358,300-358,900
tonne range (around
$700-$707 per tonne), up two
per cent m-o-m . The price in
September was 57,600~
%58,800 per tonne ($691-
$705 per tonne).

Considering, the recent
hike in coking coal prices,
which are currently at $366
per tonne range, further price
hikes were also announced by
some of the mills, buthave not
yet been absorbed in the mar-
ket, sources said. A possible
realignment in prices is also
expected, as mills and trade .
continue to remain “cautious”
ahead of the festive season.
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'/,A oF TN b
G7todiscussRussian .
diamond ban this week

and will be discussed at G7 on
Thursday, officials close to the
talks told Reuters. reuters
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Copper: Go longif

bl. l’%h’ bul'ﬂ‘ U ivisgher

Copper futures on the MCX
dropped  between early
Septembeér and October 1st
week. During this period, it
droppedfmmt?SOto??OO

HmVu, -aftzrriﬂlmg to
the support of ¥695-700 re-
gion, the contract seems to
have overcome selling pres-
sure. There was a recovery

when  copper futures
reaehedf714hstweek.8ut
it softened to ¥700.45 on
Wednesday.  The  chart
showsthaemppcrﬁlmmsis

'ﬁlturé’s gally past: 714

to form a
double-top, which if con-
firmed, means a bullish
trend reversal. The neck-
level of the pattern, which
the contract should breach
to confirm the reversal is at
¥714.Should ‘the breakout
occur, the contract can r

.~ uptoX730. it could even ex-

tend to 3740.

On the other hand, if fu—
tures fall below 695, we can
,expect another damm-end
phase, which can drag it to
%680. The contract seems to
be forming a base but there
is no sign of a bullish trend
reversal. Hence, traders can
stay on the fence for now.
Go long if futures rally past
the resistance at ¥714. lee
stop-loss at¥705.
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GlObal steel demand may rise J
1.8%i in 2023, 19%in2024

m Vinay
Chennai

wide will witness a 1.8 per
cent in 2023 and 1.9
per cent in 2024, the World
Steel ~ Association  (world-
steel), a body which has a
membership of every steel

Initss
worldsteel said the demand
w:ll increase to 1,814.5 mil-

nes (mt) in 2023 and

i 2022
‘ downmde steel at 1,83%
43pereéntco
‘ wthOZI :

Worldsteel said demand re-
covery would be slow in de-
“economies while it
sounded upbeat about the
of developing na-

tions. “ Since the second half
of 2022, the activities of_
 steel-using sectors have been
cooling sharply both for most
sectors and regions as both

tin 2024. The asso-

SITUATIONBETTER e

investment and consump-
' tion weakened. The situation
continued into 2023, particu-
larly aﬁ‘ectmg the EU and the

the delayed

nomies, but the performanee
of emerging economies con-
tinues to diverge, with emer-
ging Asia maintaining resili-
ence,” the organisation sa.ld.

INDIAN GROWTH
The Indian economy remains
stable against the pressure of

the high interest rate envir-
onment, and India’s steel de-
mand s expected to continue

growth
of8.6percentin2023and'l.‘7 '
per centin 2024. ?
TheoutlooksaidChmese
steel demand contracted in
2021 and 2022 as its eco-
nomy decelerated sharply |
‘due to unexpected lock-"
downs that extended across
the country. The depression
mﬂlepropcrtymuket’that
continued into 2023 s’
weighing on the economy, '
leading to an unexpected
slowing of  the Chinese

economy.
/

12
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[Gold and silver in strong uptrend

BULLION CUES. Gold futures breached a resistance, silver futurés testing a barrier

—
Akhil Nallamuthu
bl. research bureau -

The precidus metals have posted

back-to-back weekly gains in -

terms of dollars as well as in ru-
pee terms. Gold and silver rallied
on the back of the safe haven de-
mand as the geopolitical tensions
in West Asia is dmrmg investors
to safety.

The spot price of gold rallied
2.5 per cent to close the week at
$1,981 per ounce, whereas r.he
spot price of silver was up 3.1 pe:
centlast weekasit ended at $23 4
per ounce on Friday.

Similarly, on the Multi Com-
modity Exchange (MCX), gold
futures appreciated 2.2 per cent
and silver futures went up 2.3 per
cent to wrap up the week at
60,736 (per 10 gram) -and
¥72,909 (per kg) respectively.

MCX-GOLD (¥60,736)

Gold futures (December con-

tract) eased through the hurdle
at 360,000 and marked a five-
monthhigh of ¥61,124 on Friday.

Although the/ price moderated

from the rec/ént high, the con-

MCX Gold futures
(per 10 gram)
Return 20% %60,736 =

MCX Silver futures
 (perke) \
| Retun27% ¥72,909

, 78000

tract to close above the
%60,000-mark, a bullish sign.

While the nearest resistance is
at 361,500, gold futures can ex-
tend the upside to 62,500 as the
momentum appears strong. A
breach of 62,500 can lift the
price to ¥65,000.

On the other hand, if there is a
fall from the current level, it is
likely to be arrested by the sup-
port at 360,000. But if this level
givesup, the contract could mod-
erate to ¥59,000. A break below
59,000 is unlikely to occur this
week.

Trade strategy: Although the
trend isbullish; the risk-rewardis
unfavourable at the moment.
Hence, traders can wait for the
contract to dip to 360,000 and
then go long. Accumulate longs
in case the price drops further to
¥59,200. Place initial stop-loss at
%58,800.

' When the contract touches
61,500, tighten the stop-loss to
60,700. Book profits at 62,400.

MCX-SILVER (¥72,909)

Silver futures (December con- -

tract) opened last week on a

muted note.

In fact, it ended with a minor
loss on Monday. However, it re-
bounded strongly on Tuesday
and it ended at ¥72,909 on Friday
versus the preceding week’s
close of ¥71,287.

On Friday, it hit a three-week

high of ¥73,599 before closing

the session a little lower. Note

that the 200-day moving average
lies at ¥73,530 now and it can act

~ asaresistance.

If silver futures break out of
this level on the back of the pre-

' vailing momentum, it can extend

the rally to ¥76,500, a barrier.
Subsequent resistance is at
¥78,000. But if the contract de-
clines from here, it has supportat
£71,000 and ¥70,000.

A breach of 70,000 might not

the trend is
stay away as silver futures face a
resistance between ¥73,500 and
73,600.
‘Go long in case the contract
¥73,600-mark. Target
and stop-loss of this trade can be
at 76,500 and %71, 900

respectively.
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Steel mills stall export ordersas:
China further brmgs down prices

S‘I‘I!I}CMPITH'ION. Chinese offers are prlced $537 per tonne whereas Indian offers are over $580 per tonne

Abthk [.m
New DQN $)
LR f:
As Chinn drops ce ¢ tbe
most traded stegfi g
(the benchmarked )
rolled coils) $53‘
per tonne to ji ' per
tonne for e;gort markets,
'down 3-5 per. cent month—
on-month, Indian
have either stalled
continue to hold back trade
with Middle East, South

East Asian nations and also .

Europe. :
Indian offers are at least
at or above $580 per tonne,
nearly 8-10 per cent higher
than Chinese prices. . -
It has been nearly one
month since Indian mills
have slowed down or
stopped export offers be-
cause of uncompetitive pri-
cing by Ch(iinesemxlls.' Last
rt orders we’re re-
;?r:edly- concluded at $580

per ;onne,,trade sources .

TOUGH SITUATION. It has been neaﬂy one month slnce

Indian mills have slowed down or stopped export offers because
of uncompetitive pricing by Chinese mills

said. Aooordingtoareport than expected because of

by consultancy SteelMint,
steel prices continued to
show a declining trend glob-
allyin October.

Trade sources in India
say, Chinese offers or prices
are so low that “they are un-
competitive” for mills here.
China’s domestic demand
recovery remained slower

v

which the export offers re-
mained low.
+ In order to complete
globally, offers from Japan
remained stable (mostly flat
atm-o-mlevels).
Vietnamese steel major
Formosa Ha Tinh reduced
its HRC prices by $15/t m-
o-m for late-November and

early-December 2023 ship-
ments. This was a red flag to
Chinese mills to lower their
offers to Vietnam, Steel-
Mmtsaidmareport

Domc DEMAND

Indianmills continued their
focus on d domestic demand,
which grew at 15 per cent-
odﬂ"b nl-September of

Accordmg to
Acharya, Joint MD & CEO,
JSW Steel - among the
largest steel makers in the
country - the current “geo-
political situation is a mat-
ter of concern”. While,
Asian markets “apart from
China” are doing well, and
USA remains resilient, the
EU is slowing down.

“India remains a bright
spot,” he said agalystunng etahilf
post e
while m out that in
April- September, steel im-
ports or shipments coming
into India went up by 23 per
cent y-o-y and it “remains

Jayant ;

an area which needs to be
watched out”. Exports on
the other hand moderated,

dropping by 11 per cent

y-0-y.

“The difference between
import price - where deals
were recently concluded at
around $580-590 per tonneé-
and domestic price of steel

*(in Indian market) looks

high primarily because
there are some countries
which have excess capacit-
ies and is using the demand
visibility in India to offload
those excess stocks at un-
competitive prices. ~This
mostly happens at a trade
level and generally not in
the mill level. They (the im-
porter/) may not be selling
at the same lower price in
their respecuve country. So
this is something that we
are keepmg a watch on,” he
said.

- “Steel - pnces globally
have bottomed out and are
expected to improve in the
coming quarters..
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Secretary (Mines) visits MECL:
on 52nd Foundation Day

(Mines) V L Kantha Rao cutting the ribbon to celebrate

the 52nd MECL Foundation Day.
B Business Reporter (Finance)(I1/C) and Panka]

i Pandey, Director (Techmcal)
SECRETARY (Mines)VLKantha along with the top manage-'
Raovisited Mineral Exploration ment of the organisation. -
and Consultancy Ltd (MECL), MECL employees gathered
the citybased Miniratnal CPSE at.the corporate office lawn,
under the Ministry of Mines, where Secretary (Mines) hoist-
Government of India to cele- ed the MECL corporate flagin’

brate the 52nd MECL  presence of the functional
Foundation Day, recently. directors and all the employ-

On the occasion, Rao was ees sung the ‘MECL Nigameey
warmly welcomed by ID Geet’ in unison to acknowl-

edge the contribution of
MECL to mmeral secnn%
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: India, other WTO1

“criticise EU, UK on: teel

I safeguard measures :

s CI.IAIINQ‘IHIAIII.The EV hassald that ltsrecent review was
not an extension of the safeguard, but to determine whether to end

the measure earlyueum\s

AmltlSon
NewDelhl'

- India and some other nations,
including Switzerland, Brazil,
China, Japan, Korea and Russia,
have criticised the EU for decid-

ing against terminating its safe-

measure on imports of

'eummmelptoduetsaﬁerw—v- =
e Wmtamew
: argued the EU’s safe-

guard duty, imposed after the
- Trump administration in the US

slappedaddmomldmoncer—
tain categories of steel imports
from the blog, in 2018, was in-
consistent with WTO rules, a
Geneva-based trade official told
businessline. “Most of the mem-
bers that criticised the EU said
_ the bloc’s safeguard measures
. was not in response to ‘unfore-
 seen circumstances’ and should
. review,” the official said.

UKFLAYED

(i b abig
Y maintain-
. ing its safeguard measures on .
imports of certain  steel
. products. They noted the UK
. was currently conducting a re-
view of the safeguard and argued
that it should be revoked as it

wasnotmoomplianoev&th

WTO rulesfromtheoutset.

Countenng criticism, the
ted out that its recent

‘' was not an extension of

the safegmuﬂ,as some com-
plainamscharged.Asdlesafe-
guard will at the end of

June 2024; it was to determine

‘,noendthemeasure

'l‘heUKsmdthat,asitsrevxew
of the safeguard was ongoing, it
would not comment further on
the matter at this stage. In
2021, Indiahad toim-
pose additional import duties .
worth €292 million on select
products from the European
Union as a retaliation against
the safeguard measures. .
The following year, it pro-
posed additional customs du-
tiesof 15 per cent ontheimport

of 22 products,
whisky, cheese and diesel en-
gine parts, from the UK in re-
mlmnonmnnwnsdeusaonm
impose restrictions on steel

productsaﬁerltemedﬁ'om
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. .
Copper futures on the Multi
Commodity :
™ its latest leg of

ber. Faced with resistance at
%750, the continuous con-
tract started to fall.

However, after falling to
%700 in early October, the
selling momentum

With no bullish trend re-
versal, the contract has
charted a sid trend
since early October. The
price range has been
690-710.

The price action on the

ily chart denotes that
neither the bulls nor bears
dominate at this juncture, as

e{ﬁghtitouttogmnoon

In short, the direction of
the breach of the ¥690-710
price band will give us strong
cues about the direction of
the next trend.

If copper futures break
out of ¥710 (a close above
this on a daily basis can be a

sign), a move up to-
wards ¥750is possible.

On the other hand, if the
contract slips below 3690 (a
daily close below this sup-
port), we are likely to see a
quick drop to the support
band of ¥660-X665.

TRADE STRATEGY

Since there are no strong in-
dications of movement on
either side, traders can stay
out for now.

Consider fresh positions
along the direction of the
break of the range of
%690-X710.




THE ECONOMIC TIMES DATE: 28/10/2023 P.NO11

24



25



NAVBHARAT
DATE:29/10/2023 P.NO4

BUSINESS LINE DATE:29/10/2023 P.NO6

Gold retains bullishness

BULLION CUES. Silver struggling to move up

Aldlll qulqlnuthu

bl resurchbureau ) i.‘.

Gold\ga!nédfofﬂleﬁmdwe&’ma

| row',wheregssilvqremamsbelow

abemer In terms of dollars, gold
- 1.3 per cent last week,
whemﬂsxlverlostl.apercentas
they closed at $2,006.4 and $23.1
perouncerespectively.
Similarly, on the MCX, gold fu-

,mmgmnedO?percent,butsilver
futures was down 1.6 per cent - -

they ended the week at 61,156
(per 10 gram) and 71,717 (perkg)
respecuvely

MCX-GOLD(?GI,ISS)

Gold- futures (December con
tract),afnerammorbhpeaﬂylast
week, resumed its up-move. It has

closed above 60,400 for two

weeksmarow,showinggoodup—
ward momentum.

Asitstands, thelikelihood of fur-
ther rally is high. The nearest res-
istance can be spotted at 62,000
and%62,500.A breakout of ¥62,500
cantriggerarallyto%65,000.
fallon the other hand, fﬂxereﬁn;g

in price, gold futures can
pna 60,400. Notably, the
price band of ?60000—60400 isa
good base. A breach of ¥60,000 can
tl.lmtheshort—mmtrmdbansh.

 Butthisisunlikelytohappennow.

Trade strategy: Golongnowat
around 61,156 and accumulate if

the price dips to ¥60,400. Place
stop-loss at ¥59,850. 'When the
conuactmuches%l,soo,tighnen
the stop-loss to 60,700. Book

profitsat%62,400.

was unable to extend the gain last
week. It fell off the resistance at
%73,000. The 200-day movingaver-
ageliesat¥73,600,another hurdle.
~ But it remains above the key
support region of ¥70,000-71,000.
So, essentially, the contract should
breach either 73,600 0r¥70,000in
ordertoestablishatrend.

. If silver futures break out of
m,690,itcanmove11pnof76,500,

a barrier. Subsequent resistance is
at ¥78,000. But if the contract de-

. clines below ¥70,000, it could see a

quickfallto¥67,500.

- Trade Buy:fthecon—
mctsurpasssm,soomark.'ra:-
be at 76500 and ¥71,900
respectively. .
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of steel to Indla in Apnl-Sept FY24

Chinese imports zoomed by 55
Abhishek Law , per cent y-o-y, while Vietnamese
New Delhi : offerings shot up by a whopping
o 485 per cent. Korea saw a dip in
China has for the first time 1mportsby16percent.“lmports
emerged as the sellerpf.. into India are rising and hence
steel to India, mar- remainanarmwhxchweneedw
kets like Korea and Japan wauéhoutfox; - have also
HIFY24, with nearly 918,000 moderated....” J
wnnescomingin,dﬁtafxomln- ; ~  Joint MD and CEO, JSW Steel,
dia’s Steel Ministry accessed by smddmmganamlystcal].
businessline show. Vietnam, a key : The Steel Ministry report re-
exponmarketforlndianmills,ls ‘ : veals that despite a 55 per cent
among the top-seller orim-  account for 35 per cent of theex-  plus rise in volumes from China,
port:eruolndm’smde. ports — despite price pressures  the price movement (upwards)
Lower Chinese offer-  andslowingorders. was just 18 per cent or $1,075
ings — which are being sold dir- million worth of finished steel in
ectly and offloaded via Viet- IMPORTS ON THE RISE HIFY24 (vs $911 million in
namese traders — are seen  As per the Steel Mi report, HIFY23). Infact,despmealsper
as the main reason for this shift ~ China displaced Korea (9,17,000  cent y-o-y increase in import
in trade dynamics, say Ministry ~ tonnes) and J (4,27000  volumes to three3 million tonnes
officials and market sources. At tonnes) from the top two slots, forthesesxxmonﬂls(Apnl
tbe same time, e markets  while Vietnam (1,91,000 tonnes)  Sept), prices at which the Shl
‘with the displaced Taiwan (78,000  ments came in fell by 14 per
EuropwnUnionbdngasavmg‘ tonnes), for the first half of the  to $3,266 million ($3,793 mnl-

grace—Blghm, Spainand aly

: ﬂscal.Thechangecameaboutas

lion).
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' bl. research bureau

at 3230,
bullish

to fall.

CALL.

Akhil Nallamuthu

Zinc futures - November

iry - on the MCX closed
at ¥233.65 by the end of
September. It was a clear
breakout of the resistance
technically, a
signal. However,
rather - than appreciating
further, the contract started

COMMODITY

Last week: it closed at
%221.65. But considering

Zlnc futures Pause for now

Tperkg

Return -15.2% .

310.0

Oct 28,22,

Oct 27,23

support at 3208.

other leg of downtrend,
possibly to ¥210. Immedi-
ately below this is another

A breakout of 3223 will

OQE the room for a rally to
Notably, the price re-
gion between %230 and
%234 can act as a barrier. On

the price action of the last  the other hand, a fall below
two weeks, the downswing ~ ¥219 can trigger another leg
too seems to have lost trac-  of downtrend, possibly to
tion. Because the November ~ 210. Considering  the

zinc futures has been oscil-
lating in the 3219-223
range. Thus, zinc futures
‘should breach either ¥219
or 223 to start trending.
On the other hand, a fall be-
low %219 can trigger an-

above conditions, traders
need to wait for zinc futures
to move out of the ¥219-223

range.
Take fresh trade along

the Ao of bicsk of

this range.
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"Coal produ
in last 15

lmlm‘

Tﬂﬁwmﬂpmducnon
has picked up momentum in -
the last 15 days after unprece-
dented rains in early October
producing states, the

Government said on Monday

. Totalproduction of coal from

a'l} sources during

- days is over 26.40 lakh tonnes
per day.

: “Coal production in the
country, during current FY (till
28. 10.23) has showna gowth
of 12.81 per cent co!

‘same periodéastyear thecoal
ministry said in a statement.
-+ Theoverallsupplyofdryfuel
has mcreasedbyll 70perc§nt
andsupply to power sectorhas .
registered a growth of 7.87 per
cent compared to the same
period last year.
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1 gained momentum
says Gevernment

" lier, is now during the last 10
_da ering an accretion
: -trelx’xsd?;hﬁcaung that the sup-

- plyand receipt of coal at ther-

- malplanmismorethanthe e

consumption. 3
~ Overall, thereisariseinthe =~
_ stock at thermal power plants,
_imported coal consumed for

_ including central and state
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““Besides, as on October 28,

2023, total coal stock at the

: mine end of CIL (Coal India),

SCCL (Singareni Collieries

COmpany Ltd), captive mines
and coal supply in transit is
53.23 MT as against 37.40 MT
durlngthecon'espondingpeﬁ-
od of last year, which is 42.32

- per cent higher,” it said.

During this period, the -

blending was 13.5 MT as'~ ;
against 208 MT d

: corresponding period

last year, registexing adropi.
% of3$percent. e g
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