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(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 23t
issue of Volume -7 for the service named Khanij Samachar for the period from 1%-
15 Dec, 2023. The previous issue of Khanij Samachar Vol. 7, No. 22, 16'"-30*" Nov
2023 is already uploaded on IBM Website www.ibm.gov.in.

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the

future issues to give the maximum coverage of mining and mineral related
information on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
ibmcentrallibrary@gmail.com
0712-2562847
Ext. 1210, 1206
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Gold subdued as
$firms in run up to
USinflation data

w—
Reuters

Gold prwes easedq% jhe dollar

aheudaf Us
bul-
honwas forits second

mon mlboomdbyhopes
Federal Reserve
mﬁﬁm%

cent

o ;2,94L19,p’er ounce by

0927 GMT. Bullion is up 2.8

cent so far this month. US

gold futures for December de-

livery fell 0.3 per cent to
$2,041.70.

Market focus is now on the
US personal ion ex-
penditure data, the Fed's pre-
ferred inflation gauge, at 1330
GMT. Also on the horizon is
Fed Chair Jerome Powell’s
speech on Friday.

Silver fell 0.1 per cent to
$24.98 per ounce, but was
heading for its second straight
monthly gain. Platinum was
down06percentat $926.76.
Palladium slipped 2 per cent
to $1,006.73, and was heading
for its second consecutive
monthly decline.
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‘India close to securing lithium reserves overseas’

‘bl.lntervnew

Abhishek Law
New Delhi

India is closing in on
lithium reserves overseas,
said Pralhad Joshi, Union
Minister of Mines, Coal
and Parliamentary Affairs.
‘While there is “limited

resource avaﬂabngr of
lithium and criti

‘minerals, the plan going
forward would be to secure

phosphorous, potash, rare
earth elements, silicon, tin,
titanium, and tungsten.
On Wednesday, India

Eut up for auction two

ithium blocks, apart
from18 other cntical
mineral blocks, across six
other States. Post the
launch of the auctions,
Joshi spoke to businessline
on how India is securing
the supply of critical

L 1

We need lithium for
energy storage
solutions. India
continues to have
limited resource of
lithium and other
critical minerals
PRALHAD JOSHI

Union Minister of Mines, Coal
and Parliamentary Affairs

fordlemetaloontmuesm
be high. So we will [have
+ to] work, on securing
I supplies from overseas; and
whatever is available within
_the country, we will fully
. explore and utilise those
- resources, t0o.

How are the talks for
overseas acquisitions

Discussions are on. And
overseas acquisitions are
under consideration. We
need to get the Cabinet

supplies from other minerals, including lithium. approval for that.
countries. Excerpts: am confident more blocks could look at : /
to Joshi, the will be put up for auction for this fiscal? . And, will it be direct
ogical Survey of India  India’s lithium import  in the coming days. Import numbers are going acquisition or
(GSI)hasmhenuplzs bill is quite high. This apart, we will also to increase for the time partmership?
‘exploration projects this Your comments. acquire. lithium mines being. We need lithium for ~ These . will vary on
'year, the highest ever, as The country’s overseas [to  secure energy storage solutions. country-to-country basis,
the Ministry is upping the ~ import bill is pegged at  supplies]. That will happen India continues to have and the type of agreement
ante on the availability of ~ around ~ ¥24,000 crore shortly We are taking limited resource of lithum we enter into. So, it could
critical and strategic annually,. We have added advice from the Prime and other critical minerals, be a direct acquisition, or
minerals within India. two lithium blocks for the Minister in this regard. according to the data pichngupmke(s),orany
Earlier this year, a list of auction - one in available with us. possible  option.
30 critical minerals was Salal-Haimna in Jammu & Any possible guidance Wearealsoamongthc Therensnosuch rule of
announced; the list Kashmir and the second in  om sort of fastest-growing thumb that we are going by
included lithium, cobalt, Katghora in Chhattisgarh. I ~ import numbers we markets, and the dema_nd at present. /
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STATE-OWNED CIL on Friday ‘
said its coal production grew

by 11.5 per cent to reach 460

‘milliontonnes (MT) duringthe -

,Apnl-November period of the
ongoing fiscal.

CIL accounts for over 80 per
cent of domestic coal output.

Thecompanyhad produced
412.5 MT of coal in the year-
. agoperiod, Coallnd.laLtd (CIL)
saidinastatement. “With 11.5
per cent year-on-year growth

CILstayed ahead of the annu-

al asking rate of 10.2 per cent.

Theproductionsawanupsurge
of 47.4 MT in quantum terms

comparedto412.5MT of same -

period last year,” the PSU said.

All the seven arms of CIL
have registered growth with
two of them -- BCCL and NCL
" -- achieving their respective

progressxvetargets. Duririgthe 3

.f/‘.

last month CILs producnon

~ increased by 8.7 per cent to 66
MT from 60.7 MT in the cor-

- responding month of previous

- fiscal. Supply of coal by CIL to

the power sector registered a

- riseof4.7 per centt0398.7 MT

in the April-November period
compared to 380.8 MT in the
year-ago period.

“CIL feels confident of
breachingthedemand projec-
tion of 610 MT placed on it by

_the Ministry of Power for the

current fiscal,” it said, adding
that in a challenge, during
remaining four months of
FY'24, CILhas to grow over the
high base of the penultimate
four months ofprevxousﬁnans
cial. All the efforts are in this

i dimctiomxeartodatecoalstock y

at CILs pitheads is at 45 MTs,
which is around 58 per cent

- more compared to 28. 5M’I’sof
the same petiad last year
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A . s . i
~ Gold rises Rs 100;
sll\mr jumps Rs 500

NEWDELHI Decf(P'l'l)

GOLDpﬁcesroseRs 100wa63 ,300 per
- 10gramsin the national capital on Friday
amid gains in precious metal price glob-
ally, according to HDFC Securities. The
yellow’metal had closed at Rs 63,200 per
10 grams in the previous trade.

Silver also jumped Rs 500 to Rs 79,700
per kilogram. In the international mar-
kets, both gold and silver were quoting
hlgher at USD 2,042 per ounce and UsD
25.30 per ounce, respectively.

Spot gold at Comex was tradingat USD
2,042 per ounce, up by USD 2 from its
previous close. Traders are expectingthat

. theFederal Reserve would notraise inter-
est rates again and potentially easing
- monetary policy in the first half of 2024,
whxchwxlloontmuemsupportgold prices,
HDFC Securities’ Senior Analyst of
Comﬁmdmes samml Gandhi said.

New Delhi

PrmTrustoflndh

The country’s coal produc-
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Coal productlon rises 11%in Nov

of 12.73 per cent,” the min-
istry said.

The country’s coal dis-
patch increased to 81.63 mt
(provisional) last month in

tion rose by 11.03 per cent to comparison to 74.87 mt (pro-
84.53 million tonnes (mt) in visional) recorded in Novem-
November compared to ber last fiscal, registering a
76.14 mt the corresponding growth rate of 9.02 per cent.
month of the previous fiscal. “The cumulative coal dis-
The production of Coal In-  per cent of domestic coalout-  patch (up to November 2023)
dia Ltd (CIL) increased by put. “The cumulative coal has seenasignificant jump to
8.74 per cent to 65.97 mt in  production (up to November ~ 623.04 mt (provisional) in
November 2023 over 60.67  2023) has seen a quantum  FY24 compared to 557.80 mt
mt in November last fiscal, jump to 591.28 mt (provi- during the correspo
the Coal Ministry said in a  sional) in FY24 as compared  period in FY23 with a growth
statement. t0524.53 mt duringthe same  of 11.70 per cent,” the state-
CIL accounts for over 80  periodin FY23 withagrowth  mentsaid.




INDIA’S LITHIUM FIND

India has so far put up two lith-
iumblocks onanauctionwhich
include one in J&K with re-
servestothettmeof”mt,and
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Indla seeks aCccess to more lithium reserves in Australia

THE SPADE WORK. Under the MoU, Australia and India

planned to initially provide around $6 million of funds for an
associated due diligence process istockeroro

andof down carbon

and some

ggb:lopus?yofmu
imlud;!gphtlnum.Mostofdle

suggest that

in 2030, the global demand for
lithium is expected to surpass
2.4 million tonnes of lithium
carbonate equivalent, doubling
the demand forecast for 2025.
Increases in battery demand
for electric vehicles will be a
driver of lithium con-

in the next decade,

with demand expected toreach

3.8 million tons by 2035. In-
cr_easeddemandforEVshcre

tery demand escalation of 250
GWh m']l‘:‘h: commgbydeeade
(FY33) report by Axis
Capital mentioned at 75 aver-
ageuﬂlizanon,tlﬂswﬂlboosta
capaatyadiitionof
ately330 GWhby

“While due oe is on
across the five blocks in Aus-
tralia, we have also reached out
uoﬂ:egovanmentmeresoas

to get across to more mines,
which could be either explored,
partly explored or with de-
clared reserves. Apart from
KABIL, we are also looking to
push for acquisitions or part-
nerships through state-owned

entities like Coal India, NTPC
and others,” the official said.

MOU IN AUSTRALIA
Earlier in March 2022, KABIL
had signed an MoU with the
Critical Mineral Office (CMO)
under the Australian govern-
ment’s of In-
dustrySclenoeandResomm
with a de-
tmled collaborative frame-
work, was signed to conduct
joint due diligence and a joint
mwestmenthusuahasLl&
Comineralassets.

Under the MoU, Australia
andmdmplannedtoinitlally
provide around $6 million of
funds foranassociated due dili-
gence process. The due dili-

gence process was to be ini-
tially funded ina 50:50 ratio.

Australia, however, has a
fund of its own that is being
usedwpushmxmngstartups
and to look at
mm,cobaltandrameerﬂ:ele—
mentreserves. The Mines Min-
istry is also planning a similar
fund that would help R&D,
push mining start-ups, facilit-
ate studies,among others.

“The lithium scene
in Australia is quite hot at the
moment; and we would want
India and Indian companies to
come in and invest there,” an
Australian government func-
tionaryhad said recently.
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India, US agree to boost partnership -
in pharma, chips, critical minerals

STRATEGIC COI.I.ADORATlON. Meeting of India-US CEO Forum identifies key areas for working together

—
Press Trust of India
New Delhi

India and the US have agreed
to strengthen cooperation in
sectors such as pharmaoeut
icals, semiconductors, crit-
ical minerals and emerging
technologies, an official
statement said on Friday.
The two countries also
discussed collaborative op-
portunities in green and
clean technologies; and
i rshipin
critiats wattaogten s
Commerce Ministry said.
"These key areas eme
from the discussions duﬁ:g
the meeting of Commerce
and Industry Minister Piy-
ush Goyal and US Secretary
of Commerce Gina Rai-
mondo at a review m
of the India-US CEO Forum

virruallyonThurs_daynight.

EXPLORING OPPORTUNITIES. The two countries also *
discussed tie-ups in areas such as green and clean technologies
and'strengthening partnership in critical technologies

“As both sides are focused
on closer engagement based
on trust, following key areas
emerged from thekegxscus-
sions - supply chain cooper-
ation across pharma, semi-
conductors, critical minerals
and energy; collaborative op-

portunities in green tech and

scaling up manufacturing for

clean tech; and strengthen-
ing' parmershlp in critical
and emerging technologies,”
itsaid.

Raimondo urged the CEO
Forum to seize the current

momentum and implement
the pivotal recommenda-
tions outlined by the forum
members.

She also announced the
inclusion of four new mem-

 bers in the forum from the

US industry including Hon-

eywell, Pfizer, Kyndryl and
- Viasat.

The forum, comprising
CEOs from leading Indian
and US-based companies, is
co-chaired by N
Chandrasekaran, Chairman,
Tata Sons, and James Taiclet,
President and Chief Execut-
ive  Officer,
Martin.

GROWTH IN EXPORTS

This was the eighth meeting
of the forum since its recon-
stitution in December 2014.
It is a key advisory private
sector body to India-US
Commercial Dialogue, and it
witnessed participation

»Lockheed‘

from 27 CEOs from bo
sides.
The next meeting will
place early nextyear.
Meanwhile, Goyal on
day said there will be
in the country’s exports d
pite global uncertainties.
He, however, indica

world, recession setting
the developed economi
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Coal despatch in November, the second highest this fiscal

in FY24 and the fourth

in the 2023 calendar year. That
apart, it is also an all-time high
foerm;;ry.

Historically, mining activity is
at its highest from October to
March. The lion’s share of the
despatch is earmarked for the
power sector.

India’s power demand has
grown at an unprecedented rate,
clocking more than 20 per cent
mﬂhonmanmulbmsinﬂ!

nmnnpnm-
New Delhi

The coal despatch by PSU
miners during November 2023
stood at 81.63 million tonnes
(mt) on a provisional basis, the

gbest in the current
ﬁnlncl

Acc daut,o the latutuhCo;lf
Ministry the despa
the key commodity, the main-
Stay of India’s power generation,
rose'by 3 per cent m-0-m and 10
ggrzsceht y-0-y in November

Data show that last month's
despatch was the second highest

power demnnd met during the
day rose to almost 241 gigawatts
(GW) on September 1, an all-
time high record. The power de-

ths ending Novem-
so far. The peak

forcing the

In line with the growing
power demand, the Coal Min-
istry has also raised its produc-
tion and despatch. However,
power demand has outstripped
coal production and despatch,

port coal to blend with domestic
stocks.

CAPTIVE BLOCKS SHINE '

The Coal Ministry said on Sat-
urday that the despatch of the
crucial commodity by the cap-

coal blocks has shown re¢

able growth from Ap
November 2023, the M
said.

mand has been ing signific-  tive and commercial blocks dur-

Risi ngto theoccasion  antlyonthe of rising indus-  ing November 2023 has been the
coal {miman A trial and manufacturing activity  highest ever. Cod producuon
m’ el L | apprecmung household  from capti coal
demand. mines du.nng November 2023

November 2022.

ent to im-

day, it noted.

rose by 37 per cent y-0-y to 11.94
mt compared to 8.74 mt during

At the same time, coal dis-
patch during November 2023
rose by 55 per cent y-0-y to 12.92
mt compared to 8.36 mt the pre-
vious year. The average daily
coal di from such mines in
N 2023 was the highest
ever, with 4.3 lakh tonnes per

Coal production and dispatch
from captive and commercial

The total coal prod
from captive and comn
coal mines from April 2(
November 2023 was
83.90 mt, while the tot:
dispatch was 89.67 mt, it
ing a y-o-y growth of 24 p¢
and 31 per cent, respecti'
added.

The highest increase i
production was from the
regulated sector and comn
coal mines, with a growth
per cent and 98 per
respectively.
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Coal output
from captive
mines rose
37% in Now.

Press Trust of In
NEW DELHI

The government on Satur-
day said coal production
from captive, commercial
coal mines registered a
37% rise to 11.94 Million
Tonnes (MT) in November.

Coal output from cap-
tive, commercial coal
mines was at 8.74 MT in the
corresponding period last

year.

Coal dispatch from cap-
tive, commercial coal
mines in November was at
12.92 MT, registering a
growth of 55% as against
8.36 MT in the year-ago pe-
riod. “The average daily
coal dispatch from such
mines in November 2023 is
the highest ever with 4.3
lakh tonnes per day,” the
coal ministry said in a
statement.

The total coal produc-
tion from captive, com-
mercial coal mines during
the April-November period
was around 83.90 MT,
while the total coal dis-
patchwas8967M'l‘ regis-

a  year-on-year
growthof24%and3l%ms-
pectively, from the same
period in FY 2023.

The government is com-
mitted to achieving the tar-
get coal production and
dispatch, which is a crucial
step towards ensuring the
country’s energy security
and driving ' economic
growth, the Coal Ministry

emphfsised.
e —
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OVERBOUGHT LEVELS, uncertainty over rate
action by banks to’_Wg h, say analysts

a BétterBet For Now’

—— thereisafurther uptick, it will not
Mmﬂ“ be significant.” Damani said re-
/ @timesgroup.com cessionary fears and growth nor-
_malcy in many economies could

Mnmhai. Investm‘s must brace keepaudongoldpﬂces
for sharp swings in prices of gold  Analysts said historically, inter-

after the recent run-up that pus- est rate cuts have boosted gold
,hedthem'eciousmetaltomomle- prices, but the key here is the pa-

vels on Friday Fund managers ce of therate cut. Though many
andanalymaaidtmsxdelnmld on Wall Street think the US Fede-
could be limited hereon citing ral Reserve could be done with
overbought levels and uncertain- its interest rate hike cycle on ea-

would 1 :
va'wwldbeabeum'betthmgoid uldstartev;tﬂng
atthispoint, they said. Anahst:ssaldinveshorswh{keep
Gold rose to fresh all-time highs awatchon inflationand thegeopo-
onl‘«‘ridayaﬁerthmesmi@twe- nﬂmltensmwdeddeon;ﬁtﬁe

India were at an alltimé
ofﬁémlo gm in Mum- tmldsinmld.“l‘heescalationof

-MsMspapmeemomtanﬁ conflict in the Middle East and an

Frldw expectation of rate cut by March
mehighson .and analysts ex- Mamtwomaiordnvm's'ofgold

G pectﬁn'ﬂ\ergalnsinboﬂzmemls prices,” said Damani. *

‘but themoves may notbe oneway. - banm'sarenetbuym'sofg)lddne
‘Bdthmemlsarelikalytodowell, to weaker currency and dispro-
volatility will remain a major porﬂonatedebtinUS amfnctors

Kk Al- g1
depreciation will the prices, Thecﬁrrentmmtettmndsshow
but the pace may not be that ste- thatthisisaf ' market for
ep.” Gold prices could move upor  gold while it can! an investors’
dawnby3%omthenexttwo masrillgetfof;nvensaid
- “Silver is a bett B
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}-'iwnm Reporter

CONTINUING with its stellar
performance, the city-based
public :sector undertaking
MOIL Limited achieved man-
_ ganese (Mn) ore production of

2023, whichis35per centhigh-
. er year-on-year:

remarkable growth of 43 per
cent y-o0-y, with-production of

| ore in Apr-Nov, 23. ‘
~ On the sales front too, the
- company continued.to scale
impressive growth, which was
18 per cent and 52 per cent
during November, 2023 and

Apr-Nov, 23 respectively.
In the recent past, the com-
pany has been giving utmost
- thrust to exploration. In
November, 2023 alone, MOIL
accomplished core drilling
'spanning 7551 meters, mark-

; mg a two-fold mcrease <;om-

1.62 lakh tonnes in November .

In the current FY also, the -
company has registered a

| 10. glakhtonnesofmanganese :

MOIL's Nov productlon up by 35%

pared to November, 2022.
During Apr-Nov, 23 period,
MOIL has effectively carried

- out core drilling of 49,389

meters, showcasing a 2.5 -fold
rise over CPLY. ;

Ajit Kumar Saxena, CMD,
extended another round of
congratulations to team MOIL
for their consistent stellar per-
formanca.Heexpreasedunwa

vering confidence that theele-

vated levels of performance

- will be sustained.

MOILleltedisaSchedule-

A, Miniratna Category-I CPSE

under the administrative con-

trol of Ministry of Steel,

Government of India. MOIL is
the largest producer of man-

ganese oreinthe country, con- -

tributing nearly 45 per cent of
the domestic producﬁon.

It operates ten.mines in

Maharashtra and Madhya

* Pradesh. The company has

ambitious vision of more than

doublmgits producnon to 3 50

Zinc futures (continuous

contract) on the Multi

-Commodity Exchange
CX) began its recent leg .

of downtrend after facing

resistance at 235 by mid-

November.
closed at
Monday.

In the ﬁrst half of Tues-
day’s session, zinc futures
slipped below ¥220 and this

ns the case for
bears. The nearest support
from the current level is at
%217. Subsequent support is
at3212.

In case zinc futures re-
cover from the current

¥220 5 on

level, it is likely to face res--
istance at ¥225. Above this-

level, there is a barrier at
¥230. However, the chances

- drops to X217
for an upswing in price

slim.

~ short positions at 226 last

~ has now dropped below
%220, traders can revise the
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ch Hold the shorts

E‘xit*‘the’-_tfadel“
when'the
- December contract

The contract

from the current level is
TRADE STRATEGY

We "suggested initiating
week. Since the contract
stop-loss down from %235

to ¥220. Book profits at
217. )

Jumpmths?otpncesbneﬂy T — i Ghazal Jain, Fund Man- _ tonnes. In value terms, Oc-
5"""' P. W hitting a lifetime high of ager-Alternative ~ Invest- tober imports  nearly
Mumbai $2,148.78 an ounce (}ﬂ . ments, Quantum Asset doubled to $7.23 billion |

Monday = but - tumbled Management Company,said  from $3.7 billion a year
After hitting a record high, = $2,031on proﬁubookmg while the US interest rates earlier due to high prices.
gold prices dipped by 994 might have peaked, the rise Suvankar Sen, Managing
to 362,287 per 10 grams on = RATE HIKE UNLIKELY in gold prices is vulnerable  Director, Senco Gold Dia-
back of bearish trend glob- . Theére has been to a reversal in the short monds, said with the sharp
ally even the undertone re-  consensus that the rate hik- term in case US Fed stance  run-up in prices the jew-
mains ‘cautiously  ingcyclein the USiscloseto goes  against  market ellery demand was soft
optimistic’. coming to an end given. tions. , volume-wise, but buying for

Gold prices in the do-  softer labour market data UNDII'I‘ONI. Antlcipated Despite high prices, India  wedding and other special
mestic markets have rallied  and slowing inflation num-'~ Fed policy easing is lowering imported imported 123  occasions continued as con-
by ¥1,319 per 10 gram from  bersinthe USeconomy. - USbondyieldsandthedollar,  tonnes of the yellow metal  sumers want to purchase
60,888 on November 20 The US Fedis expectedto  while simultaneously boosting  in ~ October against 77  before the pnces go up
amid huge volatility. leave rates unchanged at  gold prices tonnes logged in the same  further.

On MCX, gold for Febru-  5.25 per cent to 5.50 per period last year as jewellers “We are also seemg good
ary delivery was down at cent at its meeting this replenished their inventory = demand for light-weight
%62,319 against 62,369 on  month and cut the cumulat- The renewed expecta- ahead of Dhanteras and jewellery. Youngsters are
Monday tracking the bear-  ive interest rate by 1.25bps  tions of softer Fed policy =~ weddingseasonbuys. also showing interest in
ish global trend. by December 2024, with the  next year are driving down . The average monthly im-  buying diamond jewelleryas

Globally, theyellowmetal  first cut expected next US bond yields and dollar  portsin October in the past ~ diamond prices have come
saw an abnormally huge March2024. while drivingup gold prices.  decade were around 66 downsubstantially,” he said.
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- Goal industry
DAINIK BHASKAR DATE: 06/12/2023 P.NO9 b
mﬁiaﬁwﬁaﬁmmﬁm e | [RAMES
THEindexofcoalindustryrose
to18.4 percentin Octoberftom
33“-{ mu 9.1 per cent in April.
“Asperthemdexofelghtcore
e R | s ¢ L R R industries for October 2023,
& i Sﬂt smwﬁ %ﬁi it released by the Ministry of
frrgs # et ﬁ A e = 1 G 2 T i Commerce & Industries, the, -
@ =i 3 e e ik A TR LR e aﬁ' index of coal industry has’
Rl % oiet w1 F qm A W“"ﬁ@ 2 x : showcased in the last 16
: 23 - . : b I months highest growth of 18.4
g&f?@m S ﬁmﬁ“ﬁz @, TR I o AN, percent, reaching 172.6 points
ki mﬁl%‘lq @ 5 T & PR TR A IR S compared to 145.8 points dur- -
0 3 e, 4 R e A et o gl
: : e S S
1 = 76,430 TIC T P ﬁ:gahﬁuaﬁwﬁgg The growth glythael index of
ot off, wEER 5 R qgazg.m@q; TR R FORR F ool we- coal industry can be seen due
HN T GEH 74,383 R I BN 78590 T ¥ I ey H GRRH HA o6 to a substantial rise in pro?
T RN 5 e ST R v 3t o g e s 3 e e i ! el e BB
R E W A PRI R T S AR F e SR e 2 el el ks cparte o
¥ PR A TR W 74900 3F F AEUN A B IAR-T ¢, Wi kil R e,
® e G o e ) ed 39 wRed e 8w § =il 78000 @ o | sﬁ;’? nf"'em?,"}m,‘(’,fé’éﬁl"‘s‘;‘é?
3R fiE & SIgER WG W Wil 9} et F Ao o W & 7 o aik 76500 T YUR | ¥or and ltgrcontnbutlon to
Fiw 4%&12?9611% ;ﬁs{ T @ iR e YA w gan am :,;f Eg :{zmﬁga - growth of the eight coreindus-
T } PEST 3SR JAHT HAATI ¥
3l & IoIm W ol 24.49 R I heww ol ¥ I SifeRET wlg gﬁﬁiiﬁfﬁﬁs’ﬁ%ﬁ’m&
Ber st offe % Fradt T W sremw SRW e # ROl g e wes e e of Coal,” the statement said.
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Gold, silver shine as prices touch record high levels

B Business Reporter

, ﬁ' ik Gold/lom ' snvuvn
| Re4380  Rs7800
~ ReB010  Rs7850
year. . Rs 6110 ~ Rs 11770
estlevel atRs 64,300 per

its s 8400 ‘ 3
10gram, whilesilverwas quot- : 51 B? 24 n.“m : i
eddtalltls79300perhkig.bcross Rs 12500 .lbm fei
ing previous S on 9 16350 27256 5
- December 5. (Note: Gold and .”m x‘ o :
~ silver prices are without mak- 20 mm
ing and GST charges). B4
| Kishor Sheth, Director of
' Batukbhai and Sons Jewellers,
Dharampeth said that the
- demandforgoldandsilverwill
‘nevel inishastheyarecon-

k<

BOTH the preciousmetals gold
and silver are shinning bright
these days as their prices have
touched record highlevels this
the city, gold touched

12 ’mao

dition of anonymity said, “As
incomelevelsrise, thedemand.

for shinning jewellery and
.ornaments but  also have

sidered an important asset

class with high appreciation

valqu.lst like land, shares and

funds. In India, there

h demand and craze

am g the people because

these metals are associated

with Indian tradition and cul-
ture for hundreds of years.

. The gold and silver prices

5, haveskyrocketedfmmmeyear A

2000 when gold was recorded
atRs 4,380 per 10 gram and sil-

ver at Rs 7,900 per kilogram,

giving phenomenal apprecia-
tion to the buyers.

“In the futulelwlllnotbe-

surprised if gold touches Rs 1

lakh per 10 gram and silver at

Rs 1.5 lakh per kg five

from now,” he added.
Anotherjewelleronthecon-

for gold and silver jewellery
and ornaments increases. The
demand for gold and silver is

always at its peak during wed-
ding season. Apart from this

: people buy gold on occasions
like birthdays, anniversaries,

engagements among other
important events. People pur-
chase gold and silver not just

realised theimportance of pos-
gold and silver espe-
cially during times of emer-
gencies like accidents, hospi-
talisation, COVID-19; war etc.
These precious commodi-,
ties are easily sold in the mar-
ket and come in handy when-
ever a person is short on cash,
he further said.
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Abllklnk Law
New Delhi

Cement demand is expected
to see an improvement in
December, compared with a
4-5 per cent decline in
November as festivals (when
construction activities
stop) and labour unavailabil-
ity dragged down
consumption.

Cement demand was sub-
dued in November: 2023,
down 4-5 per cent in volume

ofy-o-y Thehighbaseef-
last year also played a
part “We expect industry
volume to grow 6-7 per cent
y-o-y in Q3FY24, likely sup-
ported by a pick-up in de-
mand in December,” Motilal
Oswal saidina report.

Industry volume grew
11.5 per cent y-o-y in
H1FY24. “We estimate
volume growth of 8-9 per
cent y-o-y in FY24, implying

’

6 per cent volume growth in
H2FY24,” the report added.

ON EXPECTED LINES
According to Sandip Ghose,
MD and CEO, Birla Corpora-
tion, demand growth in FY24
has been on expected lines
albeit with aberrations in
some months that got
corrected.

For example, while the in-
dustry saw a strong August,
September saw a dip due to
seasonal factors. Similarly,
after a bumper October,
November saw a dip due not
only to festivals and labour
but also disruptions due to
the State elections.

“One expects to see buoy-
ant demand in December-
January, aided by the tail-
wind of pre-Lok Sabha elec-
tion spending in infra and
development projects. The
only dampener can be the
weather in December,”
Ghose told businessline.

BUSINESS LINE DATE: 07/12/2023 P.NO2

[ Cement makers expect good demand from December

The impact of curbs due to
pollution norms is also ex-
pected to be regional-market
specific, say sources

PRICE MOVEMENTS
The festival season also roll-
back of price hikes done
earlier, and discounts were
alsogiven November.
Analysts say that the coun-
try’s average cement price
was down 1-2 per cent m-
o-m last month, but up 5 per
cent quarter-to-date. How-

a hovered at
* %395-397/bag.

ever; while the roll-back in
prices is partial (nearly 50
per cent of the hike) in East
and South India; in other re-
gions, prices are back to their
pre-hike levels (of Septem-
ber 2023).

Against a pan-India price
of ¥400/bag in October, and
around ¥395/bag in Septem-
ber, the price in November
around

The average price per 50-
kg bag was down ¥7-odd, due
to price declines across most
regions, exceptin the West.

Regionally, Eastern mark-
ers saw about a 4 per cent de-
cline (¥10-15/bag), followed
by Central which was down 3
per cent (¥10/bag) and by 2
per cent (¥8-10/bag) and one
per cent (¥5/bag) in South
and North Indian markets.

In the East, dealers have
indicated prices may further
drop in the near term due to
a slow pick-up in demand

|

and hlgher competitive in-
tensity,” ICICI Securities
saidina report.

“Pan-India, there is un-
likely to be any major price
rise since companies may
not want to sacrifice
volumes in a historically
good quarter,” Ghose of Birla
Corp said.

RAW MATERIAL PRICES '
Market sources say imported
pet coke prices continue to
be range bound, around
$125-130/tonne; which gives
very little margin of scope
for a price rise. However,
November did see a price rise
of 3 per cent m-o-m to $132/
tonne, which may play out in
January prices.

The imported coal (South
African) price declined 19
per cent m-o-m to $108 per
tonne. Average imported
coal price declined 13 per
cent m-o-m to $113/tonne
last month.

J
-

L ]
Our Bureau
New Delhi

ple
consumption
domestic coal between April
2022 and January 2023 forced
the Power to direct
thermal power plants (TPPs)
to start importing coal for
blending in order to avoid
blackouts.
“Iftheimports for blending
had not been made, the coal
stocks in thermal power
plants would have reduced to
zero in September 2022 and
would have continued so,
leading to widespread power
cuts and blackouts,” Power
Minister R K Singh said in a
Written response to a query in
RajyaSabhaon'l‘uesday.

2022 (H1FY23), therecexptof c

domestic coal was about 355
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Higher consumption, low domestic stock forced Govt
to direct thermal plants to 1mport coal Power Minister

WIDENING GAP. During April-September 2022, the gap
between supply and consumption was 1.6 lakh tonnes per day

million tonnes (mt) against
the consumption of around
385 mt (domestic: 359 mt;im-
ported: 26.46 mt). The gap
between supply of domestic
coal and consumption was
about 1.6 lakh tonnes per day
during this period, he added.
The gap between daily coal
consumption and daily arrival
of domestic coal ranged

between 2.65 lakh tonnes and
0.5 lakh tonnes between
September 2022 and January
mB,Wrmid
“Therefore’” Ministry - of
Power advised Central, State
Gencos and Independent
Power Producers (IPPs) on
January9, 2023 to import coal
6 per cent by weight
a transparent com-

procurement for
bl s0 as to have suffi-
cient coal stocks at their

v . power plants for smooth op-

erations till September 2023,”
Singhsaid.

In FY24, the power supply
posmonhasbeenregularlyre—
viewed by the Ministry and it
has been observed that there
is consistent rising trend in
the power demand in the
country coupled with inad-
equate supply of domestic
coal which has resulted in
rapid depletion of coal stocks
at Domestic Coal Based
(DCB) plants across the coun-
try. '

AVERAGE GROWTH :
During April-October 2023,
the average growth in coal-
based generation, with re-
spectto corresponding period
of FY23, was 8.6 per cent and
the depletion in DCB plants

stocks was 15.3 mt. There was
also additional pressure on
coal-based power generation
due to lower hydro power
generation. About 14 per cent
fall of hydro generation has
been recorded in H1 FY24
compared to the correspond-
ing period of FY23 due tovari-
able monsoon rainfall. Ap-
proximately 2 gigawatt (GW)
of hydro capacity is out be-
cause of recent floods in
Sikkim.

“Therefore, in order to en-
sure uninterrupted power
supply across the country,
after careful consideration,
Ministry of Power vide letter
dated October 25, 2023 direc-
ted all GENCOs (Central,
State and IPPs) to continue
import coal for blending at 6
per cent (by weight) min-
imum for the rest period of
FY24 till March 2024,” Singh
said.
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CESS, ’Wh mt

AGGAMWALIA mmmaemm Omeﬂnliuqmmneusmmdmln- mmuﬂ:hmuodsone
ﬂawoew.oecemaem ‘The Notice Inviting Tender floated formation on mineral deposits, it canapply |Chhattisgarh, are up for auction fora CL
by the Ministry of Mines says the 20 blocks ~ to the state nent to convert the CL According to the NIT, the J&K block ha
BLOCKS of critical mineralsarecur-  arespread over eight states. Sevenblocksare hahw.mnoemeehass-Sywsmm inferred reserves of 5.9 million tonnes (i
| rently on auction for commercial mining by in Tamil Nadu, four in Odisha, three in Bihar, the prescribed level of exploration, of bauxite, which s morethan 3,400
the private sector. They contain ore, twoinUPandoneeachin : failing which the licence will be withdrawn. tonnes of lithium metal content. 'lheblddt
‘which hasusesin batteriesand e vehi- and Jammu & Kashmir. { ¥ alsohammdm'lo.ooomnénmu-
cles, and another 10 of the 30 minerals that Fourofthe 20blocks are beingauctioned  What other clearances will berequired nium metal content.
the declared as“critical”inJuly.  foraMiningLicence (ML), which meansthe begin? The block in Chhattiss cbmai‘ns
‘The bidding began on November 29,and St begin mining im af-  The NIT notes that of the total conces- lithium and REES, but no
| will continue until 22.Thetotal terthe clearancesareobtained. sion area of 7,197 hectares (for 20 blocks),
[ value of these blocks is estimated at Rs ‘Three of theMLblocks are in Odisha, and 172“1.234!\5@'6 futsthndwlﬁlsa-
Snwmsﬂenmmm contain deposits of nickel, copper, tu§ as per the PM Gatishakti portal, the
orrevisions in inferred 4 ese; the fourthisin Tamil Nadu, to facilitate inte-  been conducted
, msﬂnmstmmmmmm and contains deposits of molybx g
nilimofﬂtﬂmm:tbdulnbmdm
i mparﬂsoﬂnmmﬂtmds Wmdmamm
molybdenum, and
rare earth elements (REEs). All these miner- are being aucﬂoned for a
alsare used in key supply chains for vehicle uoume(u.),wlﬁdi
| batteries, energy storage devices, consumer yobdalet—
electronics, and vital industrial processes. mammmmm
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Aluminium: Go short
now, stop-loss at X202

=)
Gurumurthy K
bl. research bureau

Aluminium prices fell sharply
last week. Priceshave beenun-
der pressure over the last
month. The aluminium fu-
tures contract traded on the
Multi Commodity

(MCX) fell over 3 per eent
week, breaking beléw the psy-
chologmlfzoo-mark.

I.ﬁst-week,indﬁscolumn,

we said that ¥199.50 isa key  from this support zone are
bounce back from there. That The stop-loss on the long
view has gone wrong. Thealu-  positions recommended last
minium futures contract is  weekhasbeen hit. Traders can
currently trading at ¥194.80 go short now. Accumulate
perkg. more shorts on a rise at
The fall below 200 has  ¥198.50and%200.Keepastop-
turned the outlook bearish.  lossat¥202. Trail thestop-loss
Strong resistance is in the down to 193 as soon as the
broad ¥199-¥201 region. Ade-  contract moves down toI192.
cisive past 201 is needed to  Move the stop-loss further
turntheoutlookbullishagain.  down to ¥191.50 when the
Support is at ¥192.80. A  contracttouches¥190.50. Exit
break below it can drag the theshortpositionsat189.50" 1

MCX Aluminium
Return -7.72% Tperkg

230

Dec12,22

contract down to <189-
%188.80. From a medium-
term i X189-
¥188.80 is a crucial support
zone. The chances of a bounce

THE ECONOMIC TIMES DATE: 12/12/2023 P.NO7
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I’ Steel prices continue
to fall in December
onimportinflux

—
Abhishek Law
New Delhi

Steel pricesin Indiasawa 1-3
per cent fall on a month-on-
month basis in December
2023, continuing the slide
experienced since the begin-

ning of the third quarter in
October 2023, as increased
imports from China and a
slowdown in demand due to
the holiday season led to a
change in market
conditions.

The benchmark hot rolled
coil (HRC) trade prices were
at 55,000 per tonne for
early December deliveries, a
one per cent drop from early
November prices when they
were around 55,200 per
tonne, per market sources.
Incidentally, the fall is a
steeper 6 per cent compared
with early October deliver-
ies, wherein the price was
58,300 per tonne.

The HRC price saw ¥100
per tonne improvement over
November-end trade prices,
which were at 54,900 per
tonne, sources added.

In the rebar segment,
driven primarily by demand
in the construction sector,
therewasa 2.5 per cent fallin
December prices to 354,500
per tonne, against 55,900
per tonne in November and a
sharper 6 per cent fall over
October prices of ¥57,900
per tonne.

Market research firm
SteelMint said in a report
that India’s steel mills have
announced a rebate or dis-
count of ¥1,500-2,000 per
tonne on HRC, whereas

FACING A GLUT. Increased supply, mostly from China and
some from Vietnam, has created an imbalance in the domestic
market, thereby putting pressure on prices reuress

manufacturers have also
provided a rebate on the list
prices of cold-rolled coil
(CRC) by the same amount.

The price of cold-rolled
coils has remained stable at
62,500 per tonne.

RISING IMPORTS

Chinese imports increased
in November 2023. Bulk im-
ports of hot-rolled coils and
plates from the country
reached 1.08 million tonnes
(mt) in November, one of
the highest so far this fiscal
year. In comparison, Octo-
ber imports were 584,999
tonnes and September was
235,240 tonnes.

This increased ly,
mostlyﬁ'omChmaan:{ggne
from Vietnam, has created
an imbalance in the do-
mestic market, thereby put-
ting pressure on prices, mar-
ket sources told businessline.

‘The Chinese price (in In-
dia) has moved up steadily

BUSINESS LINE DATE: 12/12/2023 P.NO10

} Ghenhan

from October onwards, from
$564 per tonne (around
48,000 per tonne) to $609
per tonne in December
(X¥51,000 per tonne). India’s
comparative price has been
in the $660 per tonne range.
And as per sources, orders
booked at a lower price and
significant cargo volumes
coming in will continue to
put pressure on the Indian
market till mid-January,
leading to price volatility.
“Market participants anti-
cipate a rebound in demand
and consumption post-mid-
January, which could elevate
the price pressures and sta-
bilise the market,” the Steel.
Mint report added.

Metalpriceswill -
likely risea tad
globally in 2024: BM{

SUbrlmanl Ra Majuombu

-~ ' ,\ ' '

Metal pnces will likely see a
improvement in

2024 in the global commodit-

ies market due to weak
Chinese demand and deceler-

| ation in global growth, re-

search agency BMI, a unit of
Fitch Solutions, has said.
However, the World Bank

| expects a further decline in

metal prices from 2023 levels
on slowing demand and

| ample supply before stabil-

ising in 2025 as demand re-
covers. The Australian Office
of Chief Economist has a
mixed view on metal prices
goingforward,

BMI said on a year-on-year
basis, most industrial metals
and energy commodities will
see gains in 2024 compared to
2023. “A weaker dollar (our
Macro team expects the DXY
to trade between 100-108)
than the highs of 2022, con-
tinued supply constraintsand
positive sentiment will sup-
port commodity prices in
2024, it said. The research

cy said on the downside,
:vgn:lk global growth (its
Country Risk team expects
global to come in at
2.1 per cent in 2024, com-
pared with 2.6 per cent in
2023) and a slowing Chinese
economy will cap price

BIGGEST GAINERS

“In general, prices should
remain range-bound between
their 2022 highsand theu'pre-
Covid lows, with significani
volatility (although less than
2022 and 2023), as investors
grapple with recession risks, a
fraught geopolitical environ-
ment, fluctuations in the dol-

lar and the impacts of El
Nifio,” BMI said.

The World Bank said in its
Commodity Outlook that
base metals prices are expec-
ted to continue their steady
decline into 2024 as economic
activity in China and other
major economies is anticip-
ated to remain subdued and
supply continues to improve.
“Prices should fall by 12 per
cent in 2023 compared to
2022 and by 5 per cent in
2024. Outside of China, high
borrowing costs could reduce
demand for metals, such as
lead and tin, which are intens-
ively used in industry and
consumer durables,” it said.

COPPER OUTLOOK

The World Bank’s Commod-
ity Outlook said subdued
global activity and easing of
supply constraints are expec-
ted to further lower alu-
minium prices in 2024 in ad-
dition to the anticipated 15
per cent fallin 2023.

It said copper prices are
forecast to fall further in 2024
by 5 per cent, reflecting weak-

ening global demand and
strongsupplygwwﬂt :

The World Bank said lead
prices are to remain
relatively stable in 2024, after
declining by 2 per cent in
2023, amid a steady increase
in supply.

It expects nickel prices to
drop a further 10 per cent in

2024 from the 14 per cent in
2023.It said tin prices are ex-
pected to decrease by an

tional 4 per centin 2024. >
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Abhishek Law
New Delhi

India’s copper import bill in-
creased 20 per cent year on
year in FY23 in value terms

ergy segments. :
Copper demand is said to
have a direct correlation
with economic activities
considering its wide usage
across construction, home
appliances and other sectors.
According to a report
from ICRA, refined copper
imports increased 30 per
cent in FY23 (by volume)
and 180 per cent in H1

BUSINESS LINE DATE: 12/12/2023 P.NO11

"Copper import jumps 30%in FY23

primarily imported into In-
dia; they form the raw ma-
terial from which refined
copper is produced.

PRODUCTION CAPACITY
India’s current refined cop-
per mnlcllucdon capacity is
5.55 tonnes (FY 2022-
23), making it the 10%
largest producer of the
metal, as per government es-
timates.

According to a
froumlhadJoshi:bm
the Rajya Sabha, the spurt in
imports in the last two years
is due to increased copper
refining demand, which re-
flects “a post pandemic re-
covery”... [The recovery is]
driven by growth in user
sectors such as infrastruc-
ture, construction, telecom,
electrical, renewable energy

identified by the Centre,
earlier this year.

DEMAND GROWTH -
demandgtowﬂiu

to remain at around 11 per
cent in FY24 and FY25, as

In India, some 40 per
cent of the copper is con-
sumed by infrastructure
and construction sectors,
and 11-13 per cent each by
automobile and consumer
dumbdablf sectors. Push gor af-
fordable housing and EVs
also propels the demand.

“However, a new copper
smelter of 0.5 million MT
(mmt) by the Adani Group
is to start from
FY25 ,onwards, which, once

FY24. and electric vehicles,” he stabilised, is likely to reduce
Due to low availability and ~ said. =~ ! | 0 4 the, deficit situation to an
increased usage, copper and Incidentally, copper is one  extent,” the report men-
copper concentrates are of the 30 critical minerals tioned.
THE HINDU
DATE: 13/12/2023 P.NO12
| onapem
Hindalco
mulls 800 cr.

battery foil
‘unit in Odisha

nium foil which forms the
backbone of lithium-ion

and sodium-ion cells, Hin-
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Steel mills hold back expo
West Asia; EU sees green shoots

Abhlslnkhw
NewDelhl

' Indm’ssteelm:l]shaveagam
held back on exports for
three months now given stiff

fers were sub—$600 (around
$580-590/tonne).
SN e oty Wi
have repo with-
drawn all export offers spe-
cially for markets in and
around South East Asia,
Mid_dle‘ East, and elsewhere
incl Turkey, exporters
told busmesslmeey
The market is closely
watching global trends and
waiting for more favourable
conditions ‘before resuming
exports to Southeast Asia
and West Asia.
Chinese export offers are
at present hovering around
the $585-590 per tonne

range (elsewhere) and at SteelMint said in a report. - $590/t cfr Vietnam.

$609pertonne forimportto Quotas are also up, Steel imports into India
India. This has practically reportedly. ~ recorded at 12 mnt in
shut out the Indian players Moreover, Europe is not = November. And are expec-
in the export market whose  been favourably disposedto-  ted to remain high till mid-
cost of production are sub- wards HRC plates comingin  January 2024 due to previ--
sumtl higher. - from China, which has given  ous bookings, SteelMint said

il there isa in Indian players added ad- in its while market
Chmese prices, it would be  vantage in the markets sources said this is “likely to
prudent for Indian mills to  there. . pressurise pnces in the near
hold back export offers in In the EU, the HRC prices  term”. . |

Vietnam moved
from being a
market buying
Indian steel
(export) to one
that started selling
to India

the HRC segment,” the ex-
porter said, pointing out, the

~matter of Chinese products

coming into Indian'markets,
also via other countries like
Vietnam, - has been raised
with the Steel Ministry.

Vietnam moved from be-
ing a market buying Indian
steel (export) to one that
started selling to India.

In case of most export of-
fers being made by China,
quotes are “lower than their
production cost too”, some
exporters have pointed out.

EUROPEAN DEMAND

The Indian hot rolled coil
(HRC) export prices to the
EU are rising due to strong
domestic demand in the re-
gion, market research firm,

rtsto S-E A51a,

- CHINA DATA
- by $10 per tonne last week

rose to $730 per tonne levels
as some service centres
came into the market to buy
whnt they believe has bot-

dian i nmport offers increased
in the market amid quota is-
sues for other countries.

Domestic HRC prices rose

in China to $566 per tonne
ex-warehouse Shanghai as
steel inventories declined
sharply amid expectations
of an impending stimulus
announcement in  mid-
December, Market sources
said.

Data tracked by various
market inte

steel exports rose by 0.8 per
cent from October and by 43
per cent from a year earlier
to0 8.01 million tonne (mt) in
November as seaborne buy-
ers increased

In the export market,
Chinese offers. increased to
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India’s coal demand powers rise of state-run giants

—
Reuters

Booming demand for Indian
coalisdrivingup the shares of
miners, Coal India and power
generator NTPC Ltd - State-
run giants - which investors
once dismissed as plodding
dinosaurs, but which are now

outperforming the wider

market and global peers.

NTPC, which produces ;
nxmﬂycoﬂihndpowwslms

surged 78 per cent, far ahead

ofagmnof17p&b‘éﬂtmthe~

broader Nifty Index, while
shares of Coal Indwhreup 55
percentin2023.

Already the mhst cml-de-
pendent major economy, In-
dia’s reliance Qﬁﬁs fuel for

power generauim is set uo
risefora

the addition ofrenewubks

slows, giving the two giants a

expect their ef-

Analysts ¢
forts to boost efficiency and

access to cheap capital to ex-
tend the rally, with most re-
commending that sharehold-
ers buy more of the two
stocks or retain their hold-
ings, LSEG data shows.

UNDERVALUED GIANTS
By comparison, shares of coal
miners elsewhere, such as In-

- donesia’s Adaro Energy, Aus-
tralia’s Whitehaven Coal and
- US-based Peabody
plummeted. this year. Shares

of China Shenhua and China
Coal Energy rose, but less
than the Indian companies.
Among coal-fired power
generators, South Korea’s
KEPCO, US-based Duke En-
ergy and American Electric
Power suffered sharp de-
clines. Russia’s Inter RAO
shares rose 16.2 per cent.
Still, with a price to earn-

ingsratio of 7.63, Coal Indiais
cheaper than major Chinese

peers and NTPC is underval-

ued, compared with many
Chinese and American
co } !
funds have been
boosting their stakes, despite
tougher global environ-
mental, social and gov-
ernance (ESG) norms for in-
stitutional investors.
“Foreign shareholding in
the company has steadily
moved higher over the last
two years, highlighting the di-
alling-down of the ESG dis-
count,” JPMorgan said in an
August note on Coal India.
Both companies were long
seen as dividend stocks.
Of ‘the eight years of
the Nifty saw in the
last decade, Coal India and
NTPC outperformed it just
once each. Coal India lost 57
cent of its value in the
decade through 2020, while
NTPC lost more than a third.
Since 2021, NTPC has
tripled in value to $34 billion,

while Coal India has grown
Z.Sumatos%hlhon. :

In an October note titled,
“This elephant can dance,”
Bobcaps said NTPC’s lower
cost of debt gave it an edge in
the power industry and it .
stood to benefit from the gov-
ernment’s view that thermal
additions were key to
stability. :

NTPC is also boosting coal
output from its own mines,
while Coal India is slashing
thousands of jobs a year and
outsourcing some operations
to boost margins.

While most of the miner’s
sales are on low-margin,
long-term contracts to utilit-
ies, surplus output has al-
lowed bigger spot sales in the
lucrative. auction market. By
comparison, tightening fund-
ing has choked global coal
miners.
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