wad &
ON WITH THE JOB

KHANI SAMACHAR
Vol. 7, No-24
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 24"
issue of Volume -7 for the service named Khanij Samachar for the period from 16%
-31%t DEC ,2023 .The previous issue of Khanij Samachar Vol. 7, No. 23, 15%-15' DEC
2023 is already uploaded on IBM Website www.ibm.gov.in.

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
ibmcentrallibrary@gmail.com (scanned copy) so that it can be incorporated in the

future issues to give the maximum coverage of mining and mineral related
information on Pan India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
ibmcentrallibrary@gmail.com
0712-2562847
Ext. 1210, 1206


http://www.ibm.gov.in/
mailto:ibmcentrallibrary@gmail.com
mailto:ibmcentrallibrary@gmail.com

A P‘.:;;;‘de o,fDeep I‘rlelldshlp

FORTNIGHTLY NEWS CLIPPING SERVICE
FROM
CENTRAL LIBRARY

INDIAN BUREAU OF MINES
VOL.7,NO -24 , 16™-315" DECEMBER 2023
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India in talks with World Diamond
Council, G7 nations on Russia ban

SANCTIONS IMPACT. Once diamonds are processed in India, there should not be further checks, says govt

F—
Amiti Sen
New Delhi

India is in talks with the
World Diamond Council
and G7 gnmtries to limit
the impact of the grouping’s
ban on direct import of g-
mdusu-ia.l diamonds from

Russia from January 2024

The G7 countries, which
include the US, the UK,

| France, Germa y, Italy, Ja-
btmon‘directim-
port * non-industrial

cessed o produced in Rus-
sia from anuary 2024. The

ClIiCKHA'I'l PUTIN. The move is part of the economic sanctions that the West is imposing on

 regulating the sanctions .

e kept in mind by
the G-7 nations that when

Their active contribution to
this industry and the mil-
lions of livelihoods which
are dependent on it should
stay in focus, the council
said.

The G7 is working on a

oyt e e sl P ok, Russia for continuing its war against Ukraine viav sone g . Sy
nomic sqnctions that the 4 ] tion and certification mech-
West is imposing on Russia  industry worried. “There is  coming from Russia. But, agreed to and is a big relief  anism for rough diamonds
for continuing its war this issue of looking at the = when the diamonds are pro-  for the Indian diamond in-  and wants to introduce it by
against Ukraine. Russian diamonds coming cessedinIndia,thereshould dustry, the official added. ~ September next year. Once
Restrigtions have also = into the diamond value notbeanyfurthercheckson  Talks betweenIndiaandthe it is in place, a diamond
been imposed on theimport  chain. So, there was a visit  them because you can al-  G7 will continue to ensure  could be tracked through
of Russipn diamonds pro- by a team from the World  ways maintain tracing and that Indian diamond in- the entire supply chain-
‘cessed by third countries, Diamond Council. = Of  tracking of the rough dam- ~ dustryis notunduly hurt. right from when it is mined
including India, from March  course, there should be con-  age,” the official sai India is an important to when it reaches ' the
2024, which has the Indian _trols on the rough diamond o India’s proposal has been  stakeholder in global dia- consumer. 4
__




‘ BUSINESS LINE DATE:16/12/2023 P.NO11 ‘

Mmﬁs Ministry to directly sanction
vjects for critical mineral exploration

Move will ensure faster sanction of projects quicker release of funds to exploratlon agencies

at giving an
ploration of critical and deep-
seated minerals, is expected

NPEAs to directly submit
projects willcut delays in
sanction of projects, as well

NEW APPROACH. The proposed policy changes are expected

to encourage junior mining companies from around the world to
take up exploration projects with NMET funding reuress

could also help bring in inter-
national firms and new tech.

AUCTION MECHANISM

“Further, these agencies will
be allowed to bid in the auc-
tion of mineral blocks ex-
plored by them, which was
not allowed earlier,” the offi-

paniesfmlw:lmundﬂneworld
to take up exploration pro-
jects with National Mineral
Exploration Trust

Act.

through the MMDR Amend-
ment Act, 2021, w.e.f. 28/3/
2021 which, inter alia, em-
powers the Central Govern-
ment to notify entities,
including private entities,
that mayundertake prospect-
ingoperations.

The interested private ex-

ploration agencies are re-
quired to obtain accredita-

non m accordance with the

rules of the Mines

|

to take up projects through
State Governments, funded

by the National Mineral Ex-
ploration Trust.

So far, only 17 projects
worth ¥15.88 crore have been
sanctioned to five NPEAs
from NMET funds. Of the 17
projects sanctioned, 11 are of
critical minerals.

A further amendment of

minerals,
graphlue, nickel, PGE (plnt-
inum' group of elements),
REE (rare earth elements),

and potash, among others,
nonﬁedasCﬁumlandSua-
tegic minerals.

Post the amendment, the
Centre can grant mineral
concessions and prioritise
auction. | “Authorising the
Central Government to auc-
tion concession for these

Ministry, and then apply for  critical minerals would in-
their notification. crease the pace of auction
inning March 2022,the  and early production of the
has notified 16 minerals,” the Mines Min-

private exploration agencies  istrysaidinastatement.

(NMET)
funding in India. The new

\ THE HITAVADA DATE:16/12/2023 P.NO2 1

W Staff Reporter

SPECIAL Squad of Nagpur
(Rural) Police nabbed four

seized two tippers landen with
10 brass illegally excavated
sand collectively worth- Rs 71

Squad formed

Superintendent of Pohce
(Rural) Harssh Poddar inter-
cepted two tippers (MH-
40/CM-8186 and MH-40/CM-
3361) near Reliance Petrol

alleged sand smugglers and

Ml&ﬁpoﬁ thé&;tcidl" “op

Cops arrest 3 transporting illegally
excavated sand worth Rs 71 lakh

£

& a2 o o o

Pump onMansar-Tumsar Road

inthe small hours of Thursday.

Duringthesearches, thesquad B3

ﬁ;ﬁ;‘ﬁ;ﬁ;‘;ﬁg&'ﬁd Special Squad of Nagpur (Rural) Police with the arrested accused

as the drivers of both the vehi- and the tipper.

cles failed to furnish the roy- . 3

alty receipts. 379,109, 34 of the Indian Penal The arrests and seizure of: .
Copsseized thevehiclesand Code, read with Section 48(8) sand-laden tippers were made’ 1

handed over the accused of the by API Amit Pandey, PSL

RajeshAwadhBaghelandAaju . Maharashtra Land Revenue Thamkeand constabulary staff

Sawant Kaushik and two oth- Code, against them. Khushal under the supervision of SP

ers to Ramtek Police who reg- Vinayak Dhote, owner of the Poddar and Additional ,SP Dr

istere}l a case under Sections tippers, is at large. Sandip Pakhale. /
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Theprecmusmemlspomdgainsr

last week. Gold and silver were
upO.BperoentandZ.%pereeht,
as they closed the week at

$2018g2«4md $33-8 s ounce -

%62192 (per 10 gram) and
TSI AN

at T61,000, where the 50-day
moviagmhes,mdm\mn—

From
pected to rally and touch 64,000

m'the near term. Abreakout of

swing

Butifgdldlfﬁ“u?etﬁl}ﬂ'bm

here, it can find support at
: We sugges-

fsz,OO&WQ
e i fu at

i buymg &Q S PR T
61,719 with a stop-loss at
59,900 last week. Since the con-
tract rallied e 62,500 in-

theeomaetzw ﬂ?

ﬁk%y?me :

 would be at ¥61,800. Hold this

ﬁ‘adeandemattss 800.
MCX-SW

~ Silver futures (March series) fell

nd marked an- intraweek low of
1 ,2340nW before re-
on Fndzy
'l‘he rebound in the second
- half mdieamnihat@he bulls are

- gaining traction. This can lead to

a rally to 78,000 soon. Resist-
ance above this is at ¥80,000.

On the other hand, if there is a
decline from here, silver futures

-'eanﬁndsuppoﬁatﬂ‘zsoo and
%71,300. Shbequent support is

‘ar¥70,000.
8°m8 0118 on
s;lvet fummat %72,518. Stop-
loss at ¥69,800. Retain this trade.
Going ahead, when the con-
tract  rallies | abc f7s,000,
ng;bten the stop-loss to 373,000
Book profits at £77,500.
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Ambuja Cements plans to invest

6,000 cr in green power projects

GREEN SIGNAL. Solar and wind power projects to come up in Gujarat and Rajasthan

Rety
Our Bureau
Mumbai

Ambuja Cements, an Adani
Group company, has com-
mitted an investment of
36,000 crore in green pow:
projects of 1,000 MW by
FY26. The investment in-
cludes a diverse portfolio of
solar and wind power pro-
jects, strategically posi-
tioned across Gujarat and
Ra;ll;als!:ham line-
new pro up
includes a mpﬁtw solar
power project and a 150
MW wind power project in
Guprat,andi?.SOMW;olar

achieved by next March, in
addition to the existing 84
MW of solar and wind
power.

The investment not only
demonstrates commitment
to environmental sustainab-
ility, but also promises com-

pelling economic advant-
ages to Ambuja’s planned
larger capacity of 140

SOLID CHANGES. The company is setting the stage fora
transformative shift in the cement industry

MPTA, said the co
With the phnnmest-

ment, cost will come
down from ¥6.46 per kWhto
%5.16 per kWh, a ¥1. .:»epdpuzr
kWh (20 per cent)

tion, which translates to ¥90
per tonne of cement, for a
targeted capacity of

MTPA by FY28. Addicion-
ally, green power will assist

in enabling increased supply
of cement, it
posgs;%ig for the mfrastrumakmg c-
ture and housing industries
togogreen,itsaid. ey
Ambuja Cements is also
enhancing its Waste Heat

Recovery Systems capacity
from the current 103 MW to

397 MW over five years (134
MW by March’24), which

With the planned
investment,
power cost will
come down from
%6.46 per kWh

to X5.16 per kWh

will further reduce the
power cost.

LEADING SHARE

These initiatives will help

Ambuja achieve a leading
share of green power among
its peers, and reach 60 per
cent for the planned capa-
city of 140 MTPA, from the
current 19 per cent.

Ajay Kapur, CEO, Ce-
ment Business, smd the
com| is not
for ap:Iu,ybstantla.ljm alming
glrseen power tcl';\pacmy, but is

0 S e stage for a
uamfte)tr-;na?guve shift in the
cement industry.

‘With all requisite ap-
provals in place, the com-
pany will exceed the com-
mitted ESG targets before
initial timelines, he said.

Vi
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: |
Aluminium futures:
Wait for dips to golong
m— Return -2.5% T/kg
Gurumurthy K { i 230
bl. research bureau
Aluminium prices have re-
covered sharply last week. The
aluminium futures contract on
the Multi Commodl. i wax;‘ ; 190
(MCX) made a low o ‘
193,20 per kg on Wednesday Dec 19,22 Dec 18,23
and then rose back ly re-
covering all the loss. The con- ~ wrong only if the contract
tractsurgedtoahighof¥204.70  breaks below ¥200. Such a
before closing the week at  break can it down to ¥197-196
202.85on Friday. It is currently ~ againand even lower.
tradingat £202.90 perkg.
i 2 4 TRADE STRATEGY
COMMODITY We see high chances for the alu-
CALL. minium contract to sustain
above 200 and rise to ¥209-
Support will now be in the  210.
%201-200 region. As long as the Traders can wait for dips. Go
aluminium contract trades  long at ¥201.50 and ¥200.50.
above 200, the outlook willre- ~ Keep the stop-loss at ¥198.
‘main bullish. As such, arise to  Trail the stop-loss up to T202as
¥208-209 looks possible in a  soon as the contract moves
week or two. A break above  upto $203.50. Move the stop-
209 can take it further up to  loss further up to 204 when
%210-211inthe comingweeks. the price touches ¥205.50. Exit
This bullish outlook will go  thelongpositionsat T207.
| *

DATE:20/12/2023 P.NO11
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Copper climbs on
hopes of tight supplies

London: Copper prices climbed
as supply concerns fuelled by
mine closures, a sliding dollar
and falling stocks in
warehouses approved by the
LME triggered buying.
Benchmark copper was up 1.3
per cent at $8,595 a tonne.
Aluminium was down 0.7 per
cent at $2,268. Zinc gained 1.3
per cent to $2,571; lead firmed
by 0.7 per cent to $2,073; tin
added 1.4 per cent to $25,170
and nickel was up 1.2 per cent
at $16,705. reuters

<
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India drags global demand for silver in 2023

age were much higher than  an investment asset

last in 2023 and even  fected

the ﬁom rices of silver  ments,” he said.
were  significantly
compared with 2022.

likely decline smaller throughout this traded “The demand for silver-  low, investors tend to iny
10 per 12 per cent in view i yu:neord e ch jewem u:n o
t in 2023 with offtake of  of the setback in India, the whi@in pmzd. mdmmﬂl\m - more k:lm_ when
ey T e - oy B ik, he dempndfoc  which i why we have scen lvest
oyt o jected Tl by jewellery in the country that in the years when silver ‘2':; by
mbnngw B petitly i peaks during pncualr,eultower,wenmfﬂyﬁ on average.
India bei 21 per cent P I sisace . .
o by e mlowofzsa starts in October. silver  prices x mmdthe
reported 'wmost during this period prices of , we see lower - Worst
szﬁndimng! Mlm@ngby o silver were mand, said Amit Goel, Co-  now over mﬂ:emﬂ
m“Dh!ctnpN Metals Focus, et . / =¥ higher than in previous Founder and Chief Global indicators such as the pr
r at India and SLACK DEMAND. Since March, domestic prices have been years,” he said. st at Pace 360 said. able “lnﬁ ween
g s o b o 4 oo THAN o favourable growth and in
o8 e HIGHER THAN 2022 Harish said higher prices  favourable gov
'SAn-  new ey
showed globally, edlne.. tuation, Fed are expected to em
o oy b e geo-pol 2 ledtoa prices have com- ties in other asset q
lhll‘ , total 2?5461_0;1«(! » z litical it Jewel o:l;l:;::‘mﬁm pressed in the range of %ﬂ 5, cur- lumzoun:femmnllu
b por o Wi the rupee, and im-  April to November 2023 in  €78,000-66,000 ? sump
embymwpel:ccmml.u OF § ;muofdndowmmd silver exports, thus leavinga  ing purchases from mrlnln the appeal of the white pre- “whu:mgf:ilver A
bmunnonmmwzam. %ell:y. - . h“cm;y o o i of the fmbf j is silver being comeback in demand
demand-supply dynamics form ’ ) b
seral prhmnl;uo-lnt:et: vnd:m gemcout the e the white metal. This ledto  mostly consumed. largely considered an indus-  both

tions will be offset by losses  economic factors, including  said Colin Shah, MD, Kama multiple instances where

14
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Thermal coal imports at over two-year high in Nov

MWK‘
New Delhi

Accordingtothe

ligence firm , India im-
ported a total of 17.51 mt of
thermal coal, lower than the
15-month high of 18.66 mt
recorded in October 2023.

2327 mt of sea-borne coal
:ﬂ month, down from a five-

th high of 24.37 mt in
October 2023, but still up by

692 mt At 222.43 mt,
the cmd January-

2023 shipments -

wzleupbylmmonmm-
from the

energyintel-

from the US, which hit the

level in more than -

two years at 1.40 mt, as the
mmww

'l‘he US had ﬁd ﬁ
oo, nie
to India in FY18, which rose
to 14.18 mt in the next fiscal

phtoftbecmdal commod—
ity was lower at 12.16 mt and

. 1220 mt, respectively. In

FY22, India imported higher
volumes at 14.37 mt from the
s, which again fell to 13.69

grew at the expense
tralia and South Africa. On
the other hand, Russia over-
took the US to become the

er.
However, the US is India’s

Straddling the peaks
* Thermal coal @Metalurgical coal

Source: Kpler

2023, Australia remained the
supplier of coking coal

20.17 mt, down 12 per

cent y-o-y. Shipments from
the USrose 9 per centy-0-yto
4.97 mt. Russia, the third

pr: mmazmpex

IMPORTS STABLE
mondﬁyimpomﬁgx
suppliers remained
mbleorexpeﬂmdm

estm-o-m fall.

1046 mt. This easing in
thermal coal imports oc-
curred alongside a seasonal
upturn in domestic coal pro-
duction, which reached the
level since
April at 84.52 mt. Domestic
coal dispatches also in-
creased,” he added.
The combination of annual
growth in imports, a seasonal
upturn in domestic supply,

and reduced power demand
for cooling as temperatures
fall, has supported restocking
efforts at some Indian power

thority (CEA) had risen to
27.09 mt, up from 21.15mta
month ier and
the highest level since mid-
ber. However, stock-
piles were still down by 3.85
mt on the end November
2022 level and only 47 per
centofnormmvemch.ke-

“With domestic supply ex-
pected to climb higher still in
December, we expect a fur-
ther m-o-m fall in seaborne
thermal coal imports this
month; however, shipments
should still exceed the year-
ago level in December and
into the Q124,” he said.
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GMDC to spend 900 crore on first

underground copper mine in Gujarat

years.

“This will be the only cop-
per mine to be developed in
the country in the near future.

- It has more than 7 lakh tonnes

of reserves, which primarily
consist of copper, zinc and
lead.otn-explotamrydnlling

and sampling have revealed
thepresence of gold andsilver.

- These base metals occur to-
_gether,” Roopwant Singh,

ManagngitecerMDC
told businessline.
the eare challenges.

itsand its proximity to Ambaji
town and Balaram Ambaji

sanctuarywehavemunder—-

undtmwndmmmsor
ch are fairly chal-
andneedextenswe
planmng.ltwmbem:rﬁtst
underground ~mine,” said
Singh. GMDC is one of the
la!gmlignltépmducersmln-
The proposed mine,
spreadovalmhecmes,ls

locmdabwt?!lnnﬁoml\m—v‘

baji town.
GMDC plans to on-board

pertise to develop under
gnmndnnnes"meproponed
underground copper mine is
to come up at a

' dq)dx,whlchwillbeonapar

the Hindustan
mimsatZarwarmRa;asﬂm,”
thelASofficialadded.

Concentrator

plant
‘ fl‘hemeulsfoundindaenﬁn—

concentrate  extracted

| Ing
- from the mine will be separ-
Given the nature of the depos- -

ated in a concentrator plant
set up near the mine. The ex-
tracts will then be sold to en-
ﬁdesinthesxnelmrb\:sh;ess.

GMDC got this asset in

centration of copper reserves
near Ambaji is more than 11.5
per centof thetotal ore.
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Zinc futures: Go long on
dips, stop-loss at 219

Guumuruty K

bl. research bureau 7
After hitting a low of
%214.95 per kg early last
week, the zinc futures con-
tract on the Multi Commod-
ity ‘Exchange (MCX) has
bounced back sharply. The
contract is currently tradmg

at%227 perkg.
The bounce that has been

in place since last week has

happened from very strong
trendline support, turning
the outlook bullish for the
zinc contract. Strong sup-
port is in the ¥222-220 re-
gion. A fall below 220 looks
less likely now. Intermediate
dips are likely to get fresh
buyers at lower levels. Mov-
ing averages indicate that
the downside could be lim-
ited, strengthening the case
for bullishness.

Zinc futures contract can
rise to ¥235-240 over the
next 3-4 weeks. The short-
term outlook will turn neg-
ative only if the zinc con-

MCX Zinc

Return -16.0% T perkg

- Dec 20,23

Dec 21,22

tract falls below 220. In
that case, ¥217-215 levels
can be revisited.

TRADE STRATEGY
Traders can wait for dips. A
short-term “trade with a

_holding period of four weeks

can be considered at this
pointintime. -

Go long at ¥225 and ¥223.
Keep the stop-loss at ¥219.
Trail the stop-loss up to
%227 as soon as the contract
moves up to ¥230. Move the
stop-loss further up to 3231

- when the price touches

¥233. Exit the long positions
at235.

16
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OIS aﬁﬁS—gear high; Rnsma now among topt three s‘upﬁﬁ, T

IndlaSCOk]n coalun]

ﬁnhnd

st oI

doubled in this half a decade = now, India is

- period, from 1.75 mt in 11 atives beyond

monthsof FY20t03.9mtinll  numbers are already visible
momhciﬂ!‘( m:h‘: with the share of

! Promzmhumd-of
ml:y’?ms&mhﬂu exploring the, possibility of - ce
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Aclw!h Vln-v
Chennai

Glohmudemelprodmuon
increased 3.3 per cent in.
November to 145.5 million

v

Global steel output rose 3 3% in NovembEr

mnnes (mt)agmnst1395mt
_month. For the Janumy
November period, production
in the 71 nations that account
for 85 per cent of world steel -
mtputwaspeggedaﬂ,?l&l
im:,up(LSq;erc:tent.me e ld
Aocordmg to or!
Steel Association, top produ-
cer China’s output stood at e b , It
761 mt in November, up 0.4 mw.-mthekmary‘ wary-November period, steelout'utwasu 12.1% at 128.2 mtistockeroro
per cent from the year-ago 2 X et s e
period. For the January- i : i Ll
November pemd, China’s - at%&imth:diareporwda Turluye and Iran mpomed goupbyslpercentandzz
_bmwasl..‘iperwmh:ghcr 11.4 per cent rise in produc- ' production jumps of 25.4 per  per cent, respectively. The
N S .  tionat1l.7mt.Overall,forthe centand 7.6 per cent,respect-  EU’soutputwenupby3.2per
~ January-November . period,  ively, at 3 mt each year-on-  cent while Europe (Others)
Indmssteeloutputmcreased ymmesteeloutputhmzﬂ yawasmgempmducnonby
121percentat128.2mt. toowentupby3.&pemmtatg».,_22.2per
_ 7mbs . s . The Ml(iile-East reg;ons
3 (YI'HERPRODUGERS e Steel production i in Japan producuonwentuplt)peroent
; Rumsproducuonsurgedby» ‘and Germany tumbled by 0.9 while North America
12.5 per cent to 6.4 mt. While  per cent and 2.4 per cent, re-  increased by 31 pe:cent.
the outputinthe USincr specuvely,mendatnmtand - South America’s steel produc-
.. by6.1percentat6.6mt,South  2.7mt. . tion dipped a tad, going down
Korea’s output went up by Regwnwnse, Afnca and  by0.6 pércent compared with
‘119 per cent at 54 mt. Asia-Oceaniasaw theiroutput ~ November2022. =~
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alqﬁlaacfﬁmazﬁaﬂaar
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- alﬁiéttalgmt et e
2023-24 ¥ aWa, 2023 A
25w, zozsﬁm
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W 5916 HUS o w1l TE
~. Ok 3T A 25 feweR 7 P

iﬂmmaﬂmﬂq S AE, S s v we
fore o 2023-24 A WA A S A 62.24 FIS 27 M
25 fGHeR 7% WA YR HEe HAeE | FeE 6 9w
R/ 1229 Wi wgHt ofg feieh & @t sgdt St
66.43 FAT T A TN B T T FA F g PR
T o WM ¥ 9 q S BEen SR
s @ El e we g s g1 S
# WA @ ¥ wen X, ‘ada | 25 RER,
I 59.16 FAS A A 2023 T farsrelt & I A
SR SR % SHER, e oMy 8.39 wiww
‘PR WAEE & 6O dg 57.71 FS A W
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Accumulate

Aluminium prices have been
rising well since the middle of
December. Although  there
was a correction in prices last

(MCX) is currently trading at
¥212 per kg. The contract has
surged about 8 per cent over
thelastompleofweeks.

- The outlook is bulh;t
Strong is now in
%210-209 region. Intermedi-
ate dips are likely to be short-
lived. Strong buyers are li
to enter in the 3210-209 re-
gion and limit the downside.

As long as the contract
trades above this
zone, the rising will
continue. MCX aluminium
futures can rise to 3219-220
over the next couple of weeks.

But from the price action
onﬂ:echam,ﬂle%mm
appears strong. As we,
seeahighchancefortheeon-.
tract to sustain above the
%210-209 supportzone.

TRADE STRATEGY

Traders can go long now. Ac-
cumulate on dips at ¥210.
Keep the stop-loss at ¥207.
Trail the stop-loss up to 3213
as soon as the contract moves
up to ¥215. Move the sl:op-

d\emmmmhes‘ms
Exit the long positions at|
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in the manseinhomepﬁees,wlﬂch
* had remained subdued from
2022untﬂ1une Ad—'

membythe iuemasapmenmldriverfor weeksenhopesofdleUSFed
- overall endeoo— ranecut. 2
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[ Steel trade deficit widens to ¥2,400 cr
as Chinese i imports flood the markets

Abhkhcl( Law
New Delhl

Indmsawasurgemmdshxp-

_ ments from China, up 50 per cent

ona year-on-year basis at 1.34 mil-
lion tonnes (mt), and a 500 per

centmgeinolfemgfmm\ﬁet-' .

namat (.5 mt. ;

i Impomsfmmclnmandvm
nam are at multi-year
highs, with the former

for a third of the imports in value
MSIpQ,Mm?llmenﬁns&m

Incidentally, India is among
lmgatsuppliersofirongle,akey
component,

Chma. ﬁombeconunganet
mnpoxter of steel, reversing a
India’s steel
mde deficit wxdewd to ¥2,400

-mmugthmam,s?}

countryeonﬁmnesmwshoﬂ’er—
mgsmexpornmarketsatloﬁer )

than
Ithasalqomumd

offerings.
Indian |
‘In Navenber China’s ﬁmp{ed

steel exports rebounded to the

fourth highest position in 2023 at
8,005 mt, up 0.3 per cent on the

“month and 43.2 per cent on the
year,

e Jémﬁrmember :

scgsmdata

356pe:pent,or217mmonmt,
on the year, at 82.658 million mt.

Aooordligwarepmofd)eUmon :

‘dunngthe

China is
saddled with excess
steel stocks,

considering its

depressed property
market and slow
moving infra projects

imports
ight-month-period
was valued at 336,813 crore
($4,455 million), whereas

€Xports
stood at 34,420 crore ($4,165

million).

tonnes (mt). Impomwereat4.3
mt,upl4pexcenty—o—y,outpaung
expom at 40 ntt, down six per-

mnnnmmcs &

China emerged as the highest
selletofaeel,disphangxommd,
Japan, ‘the mdltimal

" adjusting for the dol

report

WhilctherewasalSpercenty—o—y-
dropinimportsfromKoreaat1.28
mt, Japan managed to increase im-
portsby35 percentat0.6mt..
ASOpercenrmcreasexiivoh:me
sales notwithstanding, Chinese
shipment of the alloy (fhnished
steel) saw only a six per cent jump.
in prices (in dollar terms) y-o-yat
$1,453 million .(X12,000. crore)
versus $1,3'74 million (!11000
crore). i
China, although relatively small,
g{ ; 388 per cent jump Y-o-yat
“’l‘h:smdleanesshlpmenmame
inat prices lower than the existing
trade / international pnoe or even
the domestic market after
this
stood at 82 yearagamstfsol
lastyear,”smdauadesource ;

' nmmeddepressed,dawnl?per

centat $4,455 million (despiterise:

involumes) onay-o-ybasis, forthe

nth period, the
erglnmpen Ministry

/

{
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Domestic steel demand to stay strong

" PWTWIPICTURI.Thoughseetéms grappling with import-induced headwinds, outlook looks promising

- ] r AT - 1
* Abhishek ek Law P A il - S=F & m!f:%m pk 5 do-
Hew O - e S48 3 i daba {hty develon:
Backed by government spending mills on tenterhooks.
i gt e
ion, domestic steel de- DOMESTIC DEMAND
mand is expected to stay strong in Strong momentum has
2024. Realisations in the domestic ; steel prices in India.
t};?ugh touldbe .l- maku;.:]’akeyf | o
strong, imports co e  steel making, shipments coming in
evated. Exports will be stretched are at a five-year high at 38.14 mt,
across key markets beyond Europe, indicating improved steel demand: .
in view of the global slowdown in here.

Market sources peg domestic de- trends,” said a senior Steel Ministry
mand to be in the double-digit _ } S official, pointing out that capacity
mnge,whﬂeremrchﬁrmﬁ:en?ldg B T NG Ay o Lt utilisation across India’s steel mills
ﬁamund thel 6 mgi‘ion tonne - -ROLE REVERSAL. India, currently the second largest crude steel m&hﬁogergzm. finished steel
(mt) mark this fiscal.” 7| producer globally, turned net importer of steel this November (April-November) increased by 13

Crisil said in a report that steel e e
imports were around 5.6 per cent of Lo s
domestic demand at 6.7 mt. “We mpering India. Most of the im-
expectimportstobearound5.5per  ports came in from China, as per

Ranjan Dhar, CMO, ArcelorMit-  Ministry. Vietnam, once a key ex-
tal Nippon Steel India (AM/NS In- port market for India’s mills, is now
dia), told businessline, that the In-  one of the largest sellers to Indian
dian steel ‘;gmr is curres m‘;d;rs. : =

with import- ed ' “I§we remain open to imports
ds, “but thelor out- and the domesticma'n'disgood,
_ tinue to partici 7"adn%

RISING IMPORTS Indian mills,” Dhar said, '
Reversing a near-three-year trend, that “to ensure sustainable growth
India, the second largest and expand capacity, maintaining
crude steel producer globally, healthy margins remains crucial for
turned net of in  domesticproducers.” '
November thisyearby0.3mt. The changing market cs

Traders primarily imported 4.3 have also made the Ministry and

mt across categories like coated Centre take note, as they have be-
,3teel, etc. ( 14 per cent y-0-y)  gun initiating discussions with the
, * between Apriland N ,com- i on the imposition of pos-
pared with exports for the period sible eguards and their legal ten-
that stood at 4mt (declinedby6per  ability — tariff rate quotas, port-
cent y-0-y). This marked a ic  side surveillance and testing, re-
change in India’s competitive moval of the lesser - duty
landscape. amongothers. -

According to Dhar, for the past
one to two months, prices  THE CHINAFACTOR
have been trading at a discount to China, the world’s largest producer
mill prices. “However, with global ~ of the commodity, is yet to pick up
prices on therise, we expect market on expected lines post pandemic.
correction, leading to price hikesin However, oversupply has led to
the coming weeks,” he said, adding  subdued prices. Over the past few
that the influx of imports from  months, Chinese mills have been
China, Vietnam, and Indonesia is facing margin pressure, mainly due

— _ — .
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