wad &
QN WITH THE JOB

KHANU SAMACHAR
Vol. 8, No-1
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 1"
issue of Volume 8 for the service named Khanij Samachar for the period from 1 -
15 Jan , 2024 .The previous issues of Khanij Samachar Vol. 7, No. 1 to 24, 1 Jan to
31°% Dec 2023 were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues

to give the maximum coverage of mining and mineral related information on Pan
India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer

Central Library

library@ibm.gov.in

0712-2562847

Ext. 1210, 1206



http://www.ibm.gov.in/

A FORTNIGHTLY NEWS CLIPPING SERVICE
FROM
CENTRAL LIBRARY
INDIAN BUREAU OF MINES
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~ India's Critical Minerals Mission
Driving Sustainability & Self Reliance
: - Energy Securiy. Renewabie energy

turbines depend M!y on critical
minerals like copper, lithium, and rare

mhenh Indllmmihﬁpondum

toward a future powered on fossil fuels and enhance energy self-
y and digital marvels, the reliance which is vital for national security.

Clean Energy Transition: The clean
climate change, relies heavily on critical
minerals like lithium, cobalt, and nickel for
batteries, electric vehicles and energy
storage systems. Access fo these
minerals empowers India to shift towards
) renewable energy sources, reduce carbon
(lEA)blmthodoumby MMWWWW
12030. Key (demand drivers of critical

mwm-mnmmw

technologies and promoting

efficiency. For example, rare .

earth elements enable the development of

mmwm
ting technologies. L

Employment News 30 December 20

Mines and Minerals (Development and Regulatton) Amendment Act, 2023

Provisions Impact

* Declassifying minerals: Six S5 ninera + Streamlined auction proc
I
* Revenue sharing:
b ; ayments, eve ror
» Centralised auctioning « Exploration licence benefits: Ex|
ful mining
+ Attracting foreign investment & expertise:

Advanced technology and resources: Priva

Global collaboration: [

Reduced dependence on i

Environmental considerations:




CONTINUED......

~ Continued from page 1
| India’s Critical Minerals Mission ...

Economic Development: Building a
critical minerals industry can create new
jobs, attract investments, and boost local
economies in resource-rich regions within
| India. This can contribute to poverty
| alleviation and sustainable development,
| and achieve climate change goals.
| The Geopolitical Maze
critical minerals are concentrated in the
hands of a few players. China, for

| | clean energy goals. Add volatile markets
] to the mix, and you have a recipe for
SlI. No. | Critical Mineral

1. Lithium

'<:';'-_1|' m
Niobium
rmanium

A

| Graphite(natural)

uncertainty. This unpredictability can stifle
investments and stall crucial projects.
Resource-rich countries are eyeing a
bigger slice of the green pie. Mining
operations are likely to face higher taxes,
potentially driving up mineral costs and
impacting clean energy affordability.
Moreover, nationalisation waves are
crashing on mining companies as
countries assert control over their critical
minerals wealth. Chile's lithium ambitions
and Mexico's revamped mining code are
just a few examples, thereby raising
concerns about supply disruptions and
price  manipulation.
Social, and Governance (ESG) issues are

also common where many critical

minerals are extracted or processed. For
example, child labour, forced labour, and
corruption were the most publicly reported
governance related risks in the supply
chain between 2017 and 2019. In

China, Ir

Environmental,

addition, there are a host of
environmental issues such as land
degradation, habitat damage, and water"
stress - copper and lithium are particularly
vulnerable due to their high water
requirements. ESG issues and the
monopolies of supply mean that the
supply chain is opaque, complex and
susceptible to disruptions and price
volatility.

While free trade agreements and
strategic partnerships can reduce
dependence on single suppliers and
foster a more flexible landscape,
encouraging domestic exploration and
processing can lessen reliance on imports
and create jobs. India's Mines and
Minerals (Development and Regulation)
Act, Europe's Critical Raw Materials Act
and the US's Inflation Reduction Act are
steps in this direction. Furthermore, just

| Percentage (2020) i Major Import Sources (2020)

eland, Belgiun

South Africa, M

sia, Esty

Mo

onia, Slovenia

zambique, Vietnam, Tanzani
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Steel mills eye expandmg export presence post lull

The lull began mid-September of December until second
gy onwards when Indian mills were - L e
S0-680 tonne prices, depending
odipn, gl e, PR gﬁn;gsﬁgsmualﬁower Cl?xgesc butonaerage, hey
out on key ex- halt production for al-
port mark Un?é’:“(é"{’rﬁ“.. . offerings, which were priced most three weeks, which has
“at a maximum of $600 per tonne m:‘;ﬁ" il

at 0.33 MT levels. Market
sources sayin the EU, north-
west HRC prices held at the -

$764-765 tonne range,
mper

closures in EU’s mills. Some
recovery is expected to start
at the beginning of Q1 2024,
though at a slow pace, mar-
ket sources anticipate.
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India to become world’s

largest

‘met coal importer by 2026

New Delhi.

Growing
leading to higher steel con-
lmmpdonandhnnmdavmc?l:l;-

MT(orZSpcrcentoompmed
m2023)inmetcoalunports

/into China is expecwd to be
vt P

“Imports into are ex-
pectedmnmbymt!y
~ 16MT (or21 gg:ient),

via the blast furmne—bmc
furnace route and lim-

availability of suitable do-

mestic coking coal. Against |
this backgfound, India will
once become . the
world’s metcoallm-
porter,”it :
IMPOR'I'SRJM
ﬁmﬁngiohlmetal-
coal imports to have
m’eauedbyabomllpercent

The coal scenario
* Thermal/Lignite

W Metallurgical

(rrdlﬂoﬁ tonnes)

cent y-0-y to 100 MT, an all-
time high, while India’s im-
- ports are expected to have

grown by 17 per cent to 78
MT, itadded. ‘

RUSSIA’S COAL EXPORTS

from price dis-

counts on Russian coal, India
is increasingly replacing Aus-
tralian met coal with Russian,
the IEA pointed out.
“Whilein 2021 about 65 per
cent of India’s met coal xm-

from 5 per cent to 11 per cent.
In the first nine months of
2023, Australia’s met coal
sharewas down to48 per cent,

- while Russia’s share grew to

18 per cent,”it explained.

The IEA expects Russian
met coal exports to have in-
creased by2.2 per eenty-o-ym
51 MT in 2023, although the

- buyer base for Russian coal

hasbeen

Y
per cent of its met coal ex-
portsto China and about 9 per
cent to India in 2021. These

* shares more than doubled to

45 per cent and 18 per cent in
2022 and we estimate them to
have increased further,” it ad-
ded

With a respective share of
49 per cent and 26 per cent,

three-quarters  of Russia’s
overall met coal inthe
first nine months of 2023. Ex-
ports to China rose by 37 per
centy-o-y, while exportsto In-
dia more than doubled, it said.
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mdxnga:fzsssﬂperkg e

Hold on tolongs in zinc
futu:res ex1t at f235 levels

‘fw&WMmmaml

agesmbreahfﬁ?an@men*-:

dedriseto¥240 canbe seenthis
week, The price action, there-
after, will need a close watch.
’Paﬂme to break above ¥240
could turn the outlook bearish.
A turnaround from ¥240 and a
subsequent fall below 3237 can

n-  Holdon to the trade. Move the
 stop-loss up to ¥233 when the

‘price touches ¥234.50. Exit the
trade at¥235. Traders can then
stay out of the market and
watch the price action. See
‘what happens to the resist-
ances at ¥237 and ¥240. Trades

canbetakenaccordingly. -
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Steel mills want safeguards against imports, inclusion
in RoDTEP to ensure level playing field against China

Abllklnl( Law
New Delhi

'S 1 mills are p|,|shin§ for
F:gum’d measures_includ- .
ing8-12 per cent dutyimpos-

ition on ‘all’ steel. ahlpmmts, '

- those coming
from countrieslike China.
A pitch has also been
made, in a recent meeting
with Steel Ministry officials,
to push for inclusion of thq
steel under
RoDTEP scheme. This will
give the industry a level play-
ing field.

ADDITIONAL COST

Industry sources say steel-
makers face 8-12 per cent ad-
ditional cost which need to
be reimbursed. These are
taxes which are generally not.
submmedinGS‘l‘andoﬂm

1.4
‘I'hlscouldbeuhrwghth
RoDTEP scheme or the

‘guards, on the lines of EU’s
' quota system and border ad-

justment mechanism.
The proposed measure is
‘under the

name of Bharat Border Ad- .

ustment

Mechanism
(BBAM) likethe EU'sCBAM ¥

(Carbon Border Adjustment
Mechanism). The latter is
- under

implementation.
“BBAM s proposed, under

'wh&&lZwmtqu

least 8 per cent duty under
the proposed BBAM duty
needs to be levied on all steel
imports,” a letter to the Min-
isterreads.

RISE IN IMPORTS

Incidentally, India has wit-
nessed a substantial spurt in
steel imports, at 4.3 mt for
April to November period,
with one out of every three
shipments coming in from
China. Chinese shipments

are up by nearly 50 per cent
YoY, while shi ts from
Vietnam — are mostly

of Chinese origin — are up
nearly 500 per cent, data
show.

" Iuwewofmounnngpres—_
4, sure, a meeting was held
$  between the Ministry offi-

. cials and indusu'y parti-

cipants “u:l ?fecember
wherein a variety of propos-

SURGE At 4.3 mt, India’s stel imports rose in

April-Nov, with one out of three shipments coming in from China

measures, were discussed.
The industry was asked to
present its case “with appro-
priate justification” as to
why protectionist measures
were required.

Measures under discus-
sion include imposing tariff
rate quotas (like it exists in
the EU); testing and surveil-
lance at ports, primarily at
JNPT which sees the highest
shipments come-in (40 per
cent rise YoY) or levying
punitive duties such as coun-
tervailing or anti-dumping

duties while doing away with

thelesserdmynﬂe'

officials in the
know told businessline that
they were looking into the is-
sue of rising imports and
strengthening rules of origin

(of import shipments) and
melt-and-pour
norms (for final products).

Those in the know said im--

port of non-prime material is
a matter of concern. Non-
pnme steel imports into In-
dia during April-October
2023, as per last available
Hata with the Mini
across categories like cold
rolled items is at 13 per cent,
coated steel at 10 per cent (of
total imports) and these are
“violation of quality control
orders”.

These non-| prime steels
areimportedinto India atab-
normally low prices. Re-
routing of imports was tak-
ing place, in violation of
country-of-origin rules that
are framed under free trade

agreement rules. Domestic
demand for steel in India is

to 178 million
tonnes by 2030-31 and capa-
city addition by integrated
steel players will be around
70 mt by 2030, with total ca-

pacity going up to 233 mt.

VULNERABILITY

The ISA in a letter to the
Ministry has presented its
case by pointing out that In-
dia remains vulnerable to
China’s financial clout, due
to its inability to counter
subsidies with the “archaic”
lesser duty rule.

Indian producers also face
an inverted duty structure in
import of raw material for
making steel, whichis not ac-
counted for.

In  comparison, China
gives further subsidises toits
steel industry. And 60 per
cent steel arriving from FTA
countries come-in duty free.
Some of these FTA countries
‘have excess steel stocks
which are being pushed into
Indian markets where de-
mand continues to be in
double digits.

“The Indian industry is fa-
cing an adverse situation,” it
said, adding that the
posed BBAM will also ﬁtlp
India partly counter the
threat of diversion of im-
ports due to EU-CBAM.

.
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CClI study urges restric

iron 01;@

«@xports for Aatmamrbhar Bharat

KR Srivats

Newﬁelhr X

N,
'

of iron ore from the
country should not be encour-
aged as it is not a renewable
the ition

‘material, i
Commission of India (CCI) -

'the domestic supply. Itis cru-

dalmbea:‘inmindﬂnatex— 3
cessive co of iron
ore today result in its .
depletion, the re-

sources aviilable to future

ions,” said a new Mar-

ket Study on Mining Industry
released by CCIon Monday.

As the transitions

to Aatmanirbhar Bharat, India

- should prioritise the export of
* such as finished steel, said the
of competition in the mining
sector in India with a focus on
ironore’.

USE OF TECHNOLOGIES
Toaddress the problem of the

As country transitions to
Aatmanirbhar Bharat, India
should prioritise the export of -
higher value-added products,
such as finished steel reurers

lumps and fines containing
more than 58 per cent iron, a
reduced export duty of 30 per
cent is applicable. “Consider-
ing that iron ore is a non-re-
newable national resourceand
avrtalrawmatenalinvanws

 entry and

week!yombl weekly, asperﬁm :
business requirements of

production.
It also recommended that

~ease of implementing regula-

tions may be ensured to re-

‘duce the high cost of

compliance.

. The study said that allocation

of captive mines to some play-
ers creates entry barriers in
the iron ore and steel sector as

. Opera-
nonbecomﬁcosttyforncw.
firms.

The differential pricing of
iron ore for different end-
users is likely to create com-

-peummmmems

The study observed thatitis
not possible to withdraw the

almdy ‘operational - captive
before completion of

ﬂlmrlmm'easmlscmlddis-
rupt synergies and efficient

It noted that the amend-
ments in mining law in 2021

thave allowed the captive

mines to sell up to 50 percent
of surplus iron ore in the open -
market which is likely to boost

supply of iron ore in the

e X
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CIL registers 11% growth in coal
output in 9 months of this fiscal

—
Mithun Dasgupta
Kolkata

State-run miner Coal India
has registered an 11 per cent

year-on-year growth in coal -

production to 531.9 million
tonnes (mt) in the first nine
months of the current finan-
cial year from 479 mt in the
same period last year, as all
its coal-producing subsidiar-
ies  witnessed  higher
outputs.
Among the seven coal
_producing subsidiaries of

CIL, Eastern Coalfield Ltd

(ECL) posted the highest
production growth of 26.3,
per cent y-o-y during April-
December 2023. South East-

“ern Coalfields Ltd (SECL)
and Bharat Coking Coal Ltd
registered 15.5 per cent and
15.1 per cent y—o—y produc-

-tion growth d
period under review, accord-
ing toastock exchange filing
of Coal India.

Notably, for Coal India,
the world’s largest/ coal
miner, output target is 780
mt for the current financial
year. *

For December, 2023,
CIUs production stood at
71.9 million tonnes, which
was 8.2 per cent higher y-
oy, ECL and Central
Coalfields Ltd (CCL) re-
gistered output growths of
46.4 per cent and 10.3 per
cent, respectively, during
the last month, while SECL
witnessed a 0.9 per cent fall
inits production.

ufing the |

BIG DREAMS. The world’s largest coal miner has keptan
output target of 780 mt this fiscal

The coal off-take was
higher by 6.1 per cent y-o-y
at66.6 mt in December 2023
compared with 62.7 mt for

December, 2022, accordmg
" tbﬂi‘es'mdt‘exchan ;

Coal off-take increased by
8.7 per cent year-on-year to’
552 mt in the first nine
;months of the current finan-
cial year from 507.8 mt in the

_same period last year.

POWERING THROUGH'

In a statement, Coal India
has said it supplied an all-
time high volume of 98 mtto .

- non-regulated sector (NRS)

consumers till December of
the current financial year,
even as its supplies to the
country’s power sector ex-
ceeded the projected com-:
mitment. -
“With increased. produc-
tion and maximised supplies
through all modes of des-
patch, CILs off-take to
power plants rose to 454 mt
during April-December of

FY24. This is 8 mt higher

than the committed quant-

ity of 446 mt of the period,”
the statement said, adding
compared to 433 mt supplies

Feor Aprﬂ -December of FY23
_ the increase was 21 mt with

around 5 per cent growth

Coal stocks at domestic
coal-based power plants
surged to 32 mt ending
December, 2023, about 5.6
per cent more on a compar-
ative basis of the last finan-
cial year. ‘

“Coal stock at CIL's pit-
heads at around 50 mt as of
December FY2024 end was
56 per cent higher than the
inventory of 32 mt of the
same period last vyear,
providing a comfortable buf-
fer against any sudden de-
mand surge,” the coal be-
hemoth added.

On Tuesday, CIL’s scrip
on BSE ended the day at
$392.90 apiece, up 2.91 per
cent from the previous
close.
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dold reserves.have recorded

the highest increase

Value of assets (§ billion) '
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In bid to de-risk away from China,
Indialooks to seal global alliances

IN THE WORKS. More auctions in the pipeline may also boost access to critical minerals

E—
Abhishek Law
" New Delhi'

The Mines Ministry has upped the
ante as it eyes critical minerals
supplies especially lithium and co-
balt.

Beyond getting into global alli-
ances and participating across se-
lect projects, discussions are cur-
. rently underway with ‘Latam

nations like tina, Chile and
Bolivia (also called the global Lith-
ium Triangle), and Australia for
theacquisition of mines. New con-
nections are also being developed
with Eastern region countries like
Mongolia.

State-run Khanij Bidesh India
Ltd (Kabil), a JV company set up
by the Mines Ministry, with equity
participation of Nalco, HCL and
MECL, is - 0N sourcing

lithium and cobalt Australia,
Argennnaandchﬂe,asemorm
istry official said.

Earlier, in 2023, India made
public its list of 30 critical miner-

stone of India’s net-zero emission
commitment.
These critical minerals form the
cornerstone of India’s transition

phones, lithium-ion battery mak-
ing, in EVs,amongothers.

India completely depends on
importsfor lithium, most of which
comes from China.

The (import) bill runs close to
$24,000 crore annually and is only
expected to go up for some more
years consi the rising pop-
ularity of EVs and the green trans-
ition thrust.

The Mines Ministry is currently

MOST SOUGHT-AFTER. India is completely reliant on imports for
lithium, most of which comes from China istockproro

on the verge of finalising an agree-
ment to acquire five lithium
blocks for exploration and devel-
opment in Argentina, It is in ad-
vanced talks with Camyen - an Ar-
gentinian state-owned miner —
for finalising supply agreements
(including the development and
oommeraalmauonofmmes)
An MoU was si

ber2020formsnmumal

uonﬂnrﬁntdeve
miningpropc:s andxabalis
now looki )

gentina. It has signed an explora-
uonmddewlq)magrmem

of branch office in

Development Agreement”
thhCamyenandtheproPosalfor
opening
Catamarca was cleared in June

.2023. r

PROJECTS IN AUSTRALIA

carrying out due
jects in Aus-

threeforco—

Mlmsuy roped in
PwC (Australia) to track “in-
vestable projects” there.

Under the MoU signed between
Kabil and the Critical Mineral Of-
fice (CMO), Department of In-
dustry, Science and Resources
(DISR) of the Australian E
ment, in March 2022, joint due di-
ligence and further joint invest-
ment opportunities in lithium and
cobalt mineral assets of Australia
are beinglooked into.

“Detail due diligence of the pro-

jects started. (And) both sides are
actively for expediting
the due dpﬂ‘:;:ag process through
regular engagement at various
level,” a Mines Ministry official
told businessline.

In case of Chile, a non-disclos-
ure agreement was signed with
ENAMI, a State-owned mining
company of the Lat-Am nation in
May so as to evaluate possible
business opportunities - around
“exploration, extraction, pro:
cessing and commercialization of
lithium”.

GLOBAL ALLIANCES

India has not shied away from
global alliances either, as it looks
to de-risk itself fmm a China-

ity
ship, which is led by the US, aims
to secure supply chains of critical
minerals;and India became its 14t
country in June. A list of 19 Min-
eral Security Partnership projects
has been shared for consultation,
and India has apparently ex-
pressed interest in participating
across three such projects.
The Comprehensive Economic
on ent (CECA)
i one T ver?
“offersan ity” in mining,
extraction and processing techno-
logies of critical minerals. Some
five rounds of India - Australia
CECA Negotiations have been
held on the “ Critical Mineral
track”,

DOMESTIC SUPPLIES

The search for critical minerals
isnotrestrictedto shores.
. In fact, India has been pushi
for greater availability and self re-

liance across its critical minerals
within its borders. Ministry docu-
ments show some 358 mineral ex-
ploranon projects taken up by

ogical Survey of India in
2023 M(nﬂDwember),whlleSl
mineral exploration projects
worth ¥420 crore was approved by

National Mineral Exploration
* Trust,

Policy initiatives, reforms and
amendments across key Acts were
also initiated which have helped
open up, the sector to private in-
vestments.

For instance, amendments to
the Mines and Minerals (Develop-
ment and  Regulation) Act
(MMDR Act) saw six minerals -
beryl and other beryllium-bearing
minerals, lithium-bearing miner-
als, niobium-bearing minerals, ti-
tanium bearing minerals and ores,
tantallinm-bearing minerals and
zirconium - being de-listed from
the list of atomic minerals.

“Due toremoval of these miner-
als from the said list, exploration
and mining of these minerals have
been opened up for the private
sector as well. Asa result, explora-
tion and mining of these minerals
is expected to increase signific-
antly in the country,” Union Min-
ister, Pralhad Joshi said.

‘Exploranon licences would fa-
cilitate, encourage and incentivise
private sector participation in all
spheres of mineral exploration for .
critical and deep seated minerals,”
he added.

CRITICAL MINERALS
In November, the first tranche of
auctions for critical and strategic

‘minerals was launched and is cur-

rently underway. The auction in-
cludes 20 blocks (4 mining leases
and 16 composite leases) across
minerals lithium, graphite. glauc-
onite, potash, nickel etc. These
blocks are located in eight states
(and UT).

The second round of auctions of
the same are also expected later in
2024. Consensus building on
some of the royalty rates of some
of the new-age critical minerals
like vanadium, among others, is
also under-way, post which a de-
cision on auctioning these blocks
will be taken, sources said.
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| HC asks govt why Lioyds
mined iron sans env nod

‘Firm Taking
Out Ore For
Over Decade’

@timesgroup.com

Nagpur: The Nagpur bench
of Bombay high court on
Wednesday expressed
strong displeasure over Ma-
harashtra government’s in-
action over Lloyds Metals
and Energy Limited
(LMEL) extracting iron ore
for over 10 years without ob-

.taining the environmental
clearance (EC), which is
mandatory.

Hearing a plea by civil
contractor Samarjeet Chat-
terjee, adivision bench com-
prising justices Nitin Sam-
breand Abhay Mantri direc-
ted Devang Vyas, who is hol-
ding charge as additional
solicitor general (ASG) of
Bombay high court, to file
an affidavit on its queries.
“Every authority is neglec-
ting this aspeet (about lack
of EC to the company) and

we can read between the li-
nes,” the judges orally re-
marked.
Whi_leadjpurnmgthehe-
aring till February 7, the
bench directed other re-
spondents, including the

“Union ministry for coal and

mines, ministry for environ-
mental, forests and climate
change, Maharashtra Pollu-
tion Control Board, directo-
rate of geology and mining,
Gadchiroli collector and
LMEL tofile their replies.
The judges asked deputy
solicitor general Nandesh
Deshpande to supply copies
of the affidavit that will be
filed by Vyas to the petitio-
ner and other respondents,
sothat they can prepare the-
ir arguments during the

‘Public hearing at iron
ore mines could have
led to law & order issue’

‘x tmcmvmmnldmmm

mm

r: Condueting the public hearing over gran
to Lloyds Metal

next hearing.
Deshpande earlier defen-
ded the government’s posi-

‘tion,statingthatithad pena-

lised the company for the

lapse of notobtaining EC.
Appearing for MPCB, co-

unsel Ravi Sanyal informed °

that earlier EC was granted
permanently to any compa-
nyengaged inminingopera-
tions. However, the Supreme
Court changed that condi-
tion and asked companiesto
seek it every five years.
“LMEL continued its opera-
tions from 2011 t02022 witho-
utthis clearance. MPCBhad
even imposed a fine  of
Rs45,000 on them for failure
to comply with its directives
in the past,” he told TOI.

According to the petitio-

ner, Lloyds obtained EC for 3
million tonnes per annum
valid for five years in 2006,

.under the Environmental

Impact Assessment (EIA),
1994

“The company, however,
continued mining (produc-
tion and dispatch) from 2011
to. 2022-23, illegally extrac-
tingnearabout6million ton-
nes of iron ore from the mi-
ne. Additionally, more than
5million tonnes were produ-
ced and dispatched during
the same years in clear vio-
lation of EC guidelines. It
enlarged its mining infrast-
ructure and now more than
5,000 trucks are running on
the road near Surjagarh mi-
nes,” the petitioner said.

Hesaid many citizensha-
ve died due to accidents sin-
cethecompany startedexca-
vation. “The vehicles plying
on the road are blowing iron
ore and road dust from the
minesinbigquantities, thus
leading to breathing issues
to the locals. Most of the ti-
mes, thedriversare notawa-
re of potholes, which dama-
ges the trucks, and the dri-
vers too suffer from back pa- !

_in,” hesaid.
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 Global steel pnces hkely tobe subdued in 2024

'SubramIRaMamombu

Chennai i

Global steelpnces will hkely
remain subdued in 2024 des-

pite a modest recovery in -

rates in the second
half of 2023.

 Depressed prices, espe-

cially in major markets other
than China, will keep a leash

on global average prices, said
‘research agency BMI, a unit
of Fitch Solutions.

“Global steel demand re-

demand from manufacturing

and construction in de-
veloped economies and on-
going weakness in China’s
property sector,” said the
Australian Office of the Chief
Economist in its December

Resources  and Energy

quarterly.
-PRIGE FORECAST CcuT

Tight financial conditions
and rising inflation may af-

fect the economic growth in
developed countries. With
the Ukraine War likely to
persist, it could further dent
the overall economic out-

‘look of the European Union

and thus affect steel demand
and prices, BMI said. {
“We have revised down-
wards our 2024 global aver-
price forecast to

a%(),ltzonne from $780,ltonne

rent levels in the coming
months while starting the

year at a lower base level

than we previously expec-

ted,” said BML
According to ING ‘I‘hink,

7 the economlc and financial
wi ofDutchmul—-

Australian 'Office of
the Chief Economist said the
extent to which the Chinese

‘Government enforces re-

strictions on steel produc-
tion levels over the final
weeks of 2023 remains

OUTPUT RECOVERY

" BMI said on the global sup-

ply side, production has star-

tedtoshowmgnsofrccwery
The Australian Office of

- dustrial

the Chief Economist smd an
expected smbﬂmml;al and
ual pickup in global in-
ot m&mogrln, com-
bined vnth further stimulus-
related infrastructure pro-
jects, should  support
stronger growth in steel de-
mandin 2024.

BMI said it expects an im-

t in production

- growth onthesupplysxde

with Chinese steel mills driv-

ing output, while productlon
will likely recover in other
keymarkets ’

INDIA s'l;m:m,

However, in the US con-
struction activity and result-
ing steel demand are under

significant pressure due to
- rising interest rates, as well

as increased land and mater-

ial costs, it said.

“The outlook for US steel
demand in' 2024 contains
downside risks,” said the
Australian Office of Ch:ef
Economist.
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Coal India extends FSA tenure to-
10 years for non—regulated sector -

Mithun Das‘upta ' 3

Kolkata VT

State-run Coal India has be-
gun the latest tranche of the

linkage auction to the non-
regulated sector (NRS)

dingﬁle tenure of fuel
supply ent (FSA) to
10 years fr

thegarherﬁve

tor (NRS) through linkage
auctlon, the coal behemoth
said in a stock exchange fil-
ing on Tuesday.

Tranche-VII of linkage
auction commenced for
sponge iron sub-sector cus-

tomers in-the last week of

December 2023 to meet
their coal demands, even

though the conversion ratio’

‘of successful bids into FSAs
was low, by this sector, in
tranche-VI.

“CIk: lscommlttedtosup- ¢
ply coal to the extent of the

¥ EX-

normative requirement of
all industrial sectors includ-
ing- sponge iron. Regular
'.anagegucﬁons,asperthe
approved

for long térm coal linkages,”

said a senior official of Coal

India.

ROARING WELCOME

The response in tranche-VI
of linkage auction for sponge
iron sub-sector has been
rousing with 99 per cent of
the total offered quantity of
11.05 million tonnes (mt)

‘being successfully booked.
‘The booked quantity was

10.98 mt. -

South Eastern Coalﬁelds
(SECL) and Mahanadi
Coalfields (MCL), two CIL
subsidiaries, accounted for
86 per cent of the total
offered quantity at 9.5 mt.
While SECL put 7.67 mt un-
der the linkage auction ham-
mer, MCL chipped in with
1.83 mt. Almost the entire

| quantitywas booked.

Out of the total successful
booking of 7.64 mt in SECL
by the sponge iron units,
only 3.88 mt or 51 per cent
was converted into FSAs. In
case of MCL, 1.44 mt got
converted into FSAs out of-
total booked quantity of 1.83
mt.

CIL extended the timeline
in order to facilitate the sign-
ing of FSAs, by 75 days over
and above the norm of 90
Apart from long-term as-
surance of regular supply of
coal provided through link-
age auction, the company is

‘alsoconducting a single win-

dow e-auction where any
consumer can rarticipate
and get coal’ meeting
short- term requirements.
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month.Besides,thtmentde—

‘region  cline in fuel cost of about
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i’l,ﬁﬁﬁatonnemayeasem

2732 million tonnes year-on-

VbangammLm'

tiﬂﬁwsewndhalfafﬂns‘

KEY moemmd in rural and housing segments,
besides regional hmawohﬁsmewam heawﬂoods
and construction [Sa‘n hm:h it salescawacom

atonneto39,628 atonneinthe
las;mmmonthsduemadawn-
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