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[Key infra

.
.

#'Business Reporter

THB gxo{Nt_h of eight key infra-
structure sectors slowed to a

14:month low of 3.8 per cent

in December 2023, onaccount - -

of poor yrmance of sec-
tors like cr

steeland cement, accordingto
the official data released on
Wednesday. ‘

“The core sector (coal, crude  andelectricity decelerated dur-
ofl, natural gas, refinery prod-  ing December 2023. centin December2023 against -
ugts, fertiliser; steel, cement -Only naturalgas outputrose 10.4percent, 12.3 percentand
apd electricity) growth in by 6.6 per cent during the 9.5 per cent, respectively, in
November was 7.9 per cent.  month under reyiew from 2.6 December 2022. :

“It was 8.3 per cent in_  percentin December2022. Aditi Nayar, - Chief
Décember 2022, The last low . - These numbers assumesig-  Economist, Head - Research &
was recorded at 0.9 per cent in nificance as the eight coresec- . Outreach, IcraLtd, said the core
October 2022, “. . torscontribute 40.27 percent sector expansion halved to a

“The growth of eight sectors ~ to the Index of Industtial ~ “14-monthlow. :
was flat at 8.1 per cent year- Production(ItP). . “Following the tepid core .
“oh-yearintheApril-December  Crude oil output dipped by - sector growth in December
2023-24, ... - - .1 per cent in December last 2023, we project the IIP (Index

| The growth rate in the pro- year. The growth rate in the  of Industrial “Production)

duction of coal, refinery prod-
uicts, fertiliser, steel, cement

e oil, electricity,

ey infra sectors growth slowsto
14-month low of 3.8 pc in Dec 2023

‘ - _r ,"‘- A

_production of electricity, steel

and cement slowed to 0.6 per

\

cent, 5.9 per cent and 1.3 per

expansion for that month ata
bleak 1-3 per cent,” she said./
‘ i S /
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Ambuja Cements Q3 net doubles toI1,090¢r |
onlower cost, better operational efficiency

: formance is a reflection of fo- capacitywhile reducing
m:m cused efforts to soea:lﬁ gngcosts -
growthand dlivervluefor P
e oo e
that its net profic more than  Last December, Ambuja Ce- ments on efficiency improve-
doubledtoX1,090croreagainst  ments completed the - ment projects. Compet::t:vecy it
?&u?remlfyged&lz:eme tion of 6.1-mtpa of Sanghi In- * basket of kiln fuel and AFR (al-
= L T
mlmomen a::sg;)gsermt;t acqmsmo:mokfethc balance 55 WORK-IN-PROGRESS. .ooabyZSperocnt,saidthe
crore).  per cent in Asian Con-  The Adani Group has ongoin, term cc
C(%asdownatﬁ,%&m cretes and Cements with 2.8- }capacityexpansionofmgr:t:a mwlmgmmnalsmmﬁfo;
A/ crore) asﬂpower and mtpa capacity. at various stages, including andgypsumwill helpsecurethe
- ggtpd;)@to ,916qom 'Iheacqtmiﬂog%ﬂeovemll :fmbuja Cements’ acquisition materials at optimised cost and
(2,341 crore). cement capacityto77.4 mtpa,a - of 6.1-mtpaof Sanghi ili
ﬂ()pcr'atmg732 mm(fssgmax? jump of 15 per cent from last Industrieg::mm . genmmdm vl mcremem:nlThe 3562
7 : )  year. y ‘ cash and equival
wh;eEBerApgmmewas mnsapart,diegrmphason 110 mtpa or 80 per cent of 140- ?&w:mmmm mf
gwpereentat ,zzsas(?l;?t. i %mmmgfm % targeted capacity by valent_wasatts,smaore
14.1.millionmnneg.(13.7m). On Wedn&sfk_ly,s the Board  Ongoing green power pro- |, wmeaeqmsx% of Sanghi In-
Dﬁgmhpm&cnbwmle-m approved additional cement jects with a capex of ¥10,000  dustries, Asian Cements and
s , Ambuja Ce- expansion of 12mtpa,  crore will take the green power  ICDs (inter-corporate deposit)
ments, said the company’sper-  which outlines a road map for  share to'60 per cent of expan-  providedto Sanghi.
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Chinapips India as t»ngold consuma

2023 BIII.I.ION nluos. Domestic demand down 3% dé§plte 64% surge in bar and%mmvestmené

China pi India as the
top gold consumer of the
world in 2023 with Beijing’s
demand for jewellery rising
by 10 per cent and invest-
mentby28percent.
kleasmg Gold Demand
Trends for 2023 and Q4
b theWorlld:do;lonum
il (WGC), a of gold
ducers, said China was
the main engine of growth.

‘In contrast, demand for
gold fell in India for >jew

foriewen!ry%pped sixper |

ﬁoghl 202% to 562.3
tonnes, while for invest-
it increased to 185.2
tonnes, up 7 per cent over
173.6 mnnes a year ago.
, gold demand in
2023 747.5 tonnes,
 down 3 per cent from 774.1
;onnes,,

Somasundaram P!
ﬁbnal CEO (lndia), World

butli'lcmdsed in-

R e

eent

Gold Council, said bar and
coin investment in India
surged 64 per cent year-on-
year and surpassed the five-

) v

CENTRAL BANK BUYS'
On the other hand, China’s
gold demand was up 16 per

20 togplmgln-

con-

,10

cent 630 tonne (571

“Unli ndia,ChimisaIso

‘  oneofd&eluxgstg@dpro— ]

959 o (824

ducers. Global demand for
‘gold in 2023 dropped 5 per
cent to 4,448 tonnes, ex-
cluding over the counter

nadc@'l‘,eompared
wn:hzo(C) ;

Including OTC and;aock
flows of 398 tonnes, total

golddemandinzomwlsa

record 4,899 mnnes, ﬂ\e

WGC said. £
Central banks’ -

continued at a break-neck

pace. Net purchases of 1,037
tonnes in 2023 almost
matched the 2022 record.

It was short by 45 tonnes.
Global gold ETFs saw a third
consecutive annual outflow,

Losmg sheen .

kneanother
jewellery con-
eld steady at

2,093 tonnes, even in the

highgoldpriceenvn'on

sumpnon

*Howevemecythngd:dn‘t
m whxgher prices as
as

prices and a
nomic envir t, a de-
pletion’ ‘of near-market

stocks in India countered
the price impact, particu-
larlyat the end of the year.

 Inview of the 2023 exper-

ience, the WGC said it ex-

 backof global

pects prices to have only a
moderaueimpactonrecyc ¥

lmgmlOZ{solo as ey

QH)EMANDHQDWN

Gold demand in the Decem-
ber quarter was down four
per cent at 266 tonnes
agamst276tonnesloggedm
the same period last

largelydue o sharp

In terms ofvalue, it wu /
up 15 per cent to 32.50-lakh

. crore (¥2.17-lakh crore) as

the yellow metal rallied on
uncertainties.
In India, jewellery de-
mand was down nine per
cent at 200 tonnes (220
tonnes) valued at ¥1.87-lakh
crore(fl73-lakhcrote),

eight per cent.
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‘Coal Ministry '
receives 10

offline bids for
-.7 coal mlnns

THE Coal Minlstry on Pridny :
said that it has received 10"
offline bids for seven coal
mines. The Government in'

g8 It I, 3eft 936 B
. : 8 |

o1 uﬂew' um
wfafear fRelt.

L

1

November launched eighth,
round of mine auction, put-"
ting 39 blocks under hammer.
“Atotalof 10offline bids have
been received for seven coal
+ mines, where two or morebids -
“havebeenreceived for twocoal -
mines,” the Coal Ministry said.-

- The online bids received as’
art of th& auction processwill
be opened on Monday. The
~ Ministry had said that the'

th round of*
‘mining auc-’
tions is a significant step
towards promoting privatesec- '
tion in the coal’
mining industry and increas-

launch of the e
commergial ¢

tor partici
ing coal production.

/ s
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Surplus supply may crush thermal co.al in 2024’

— 2019averageof$76atonne, bringing extra supply online
Subramani Ra Mancombu said the Australian Office Lower gas/LNG prices should
Chenosl reduce pressure on thermal
coal markets,” it said. IEA said
Global thermal coal prices are the Chinese economyis under-
likelyto declinein 2024 onpro- going major structural changes
spects of warm weather cut- as it “reaches the end of infra-
ting heating needs and excess structure-led, energy-intens-
supply, say. ivegrowth.
Ne coal futures are
near athree-year lowat $1182a COALTOPOWERINDIA
tonne, the lowest since May The global energybodysaid In-
2021. Oversupply in the dia, Indonesia and other emer-
Chinese market is blamed for ging and developing econom-
the current plunge. The prices ies are expected to rely on coal
are down 55 per cent to power strong economic
year-on-year. growth, despite commitments
“We are revising down our I v i to accelerate the deployment
Newecastle thermal coal price  pressure o idonesia and other emergmganddevelopmgeconomves are expected to rely on of renewables and other low-
forecast for 2024 from an an- mandmearlylou itsaid. mﬂ'tommmksth : emissionstechnologies.
nual average of $170/tonne The International Energy “We forecast global thermal
(6,000hal/|:g) to $150,” said  Agency (IEA) hasforecast Chi- sub)ectmtmoemmty,”ltsmd. “A range of structural price.  The Australian Chief Econom-  coalconsumptiontodeclineby
research agency BML,aunitof  na’s coal consumptionto fallin BMI said: “.. pressyres manifested in ist Office said supply has not 0.2 per cent year-on-year in
FitchSolutions. 2024 and plateau through ptwmunpmveﬁumament thermal coal markets overthe  yet fully recovered from La  2024,after displaying
i 2026, with hydropower output  levelsoverthe comingmonths  last few years. Supply is likely ~ Nina disruptions, and thereis  growth in 2023. On the other
'WEAKDEMAND sa:mrewver,whihelemuty in 2024, Since H2 2023, bwy- to remain constrained by low  capacity to bring additional = hand,weexpectglobalthermal
“The Newrcastle coal price is genmdonﬁomsolarl’vand ant coal supply and capital availability, labour  supplyinto marketsovercom-  coal production to grow by
to decline from just ~ windincreases weaknesshawmlwdinin- sho; loss of Russian out-  ingmonths. three per cent year-on-year in
under $173 a tonne over 2023 “Howewrthepaeeofeoo— creases in coal inventories  put following the invasion of “Global gas supplies are ex- 2024, similar to 3.1 per cent y-
to around $115 a tonne by nomicgrowthinChinaandits  globally and sharp declinesin ~ Ukraine, and rising pected toincreasein2025and  o-y in 2024,” the research
2025. Thisisstillwellabovethe  coal useinthe comingyearsis  prices since their 2022 highs.”  freight costs,” AOCE said. = 2026 with the US and Qatar  agencysaid.
3 P

SLACK OFFTAKE IMPACT. Prices have plummeted to near 3-year low as global demand continues to be weak




Gold marglnally bullish | P

— L
Akhil Nallamuthu
bl. research bureau

Preclousmemlsmmmedammedv ;

performance last week. While
gold appreciated 0.9 per cent to
close at $2,036.6 per ounce, silver
was down 0.4 per cent as it ended
- theweekat $22.7an ounce.

~ On the MCX, gold futures =

gained 0.7 per cent to close the
week at 62,562 (per 10 gram);

silver futures fell 0.8 per cent to

endat ?71,208 (perkg).

MCX-GOLD (¥62,562)

Gold futures (April contract) pro-

duced gains mid-week. This lifted
: 1taboveboth20—and50—daymov

But a drop in price on Fri
on the momentum.

Yet, the odds for a rally in gold
futures is improving. But there is
.a resistance at 363,000. If this is
lnvalxdalaed, gold futures can

rally to ?64000-64,1ﬂ$12
pnee Alternatively, if
contract falls from here, it can
find support at ¥62,000. Abreach
of thislevel canleadtoadeclineto

61,150, its 200-day moving aver-

age support.
Trade strategy: Hold the long

:thatwerecommendedatﬁz,loo
But raise the stop-loss from
61,750 to ¥62,000. Book profits
- at%63,800. -

© positions

BULLION CUES. Silver testing an important base

3
GETTY IMAGES

MCX-SILVER (¥71,208)
Silver futures series),
which gained in the first half, saw
its price drop in the later half of
lastweekafterfacmgresxseanceat
X72,700.

Despite the fall, the contract
managedtocloseabovethesup-
portat371,000. |

If this base is taken out, we
mxght see a downswing to
68,000, asupport.Nextsupport
lsat¥66,500

But if there is a rally from here,
silver futures will face resistance
at 372,700 and ¥73,300. Only a

breakout of 73,300 will turn the

outlook bullish. Resistance above
f73,30013at¥75 000.
Trade : We suggest

staymgoutof&lVerﬁJturesfmm.

atrading perspective.
Participants can consider fresh

the break of

%71,000-73,300
range. s
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Poised for a com

CRUDE CHECK. Key supports rem

the direction of

Akhil Nallamuthu

bl. research bureau'

Crude oil prices slumped last

‘ k after
; :xeethe ﬂprecedmgseeing amlymﬂ .

futures on the Intercon-
(ICE)

crudeo
tinental

Exchange
‘ tumbled 7:8 per cent as it closed

at $77.3 per barrel. Crude oil fu-
tures on the MCX lost 5.5 per
cent ending the week

at36,030abarrel.

BRENT FUTURES ($77.3)

Brent futures fell through the
past week. It has slipped below a
rising trendline rt and also
has closed below both 20- and 50-

- day moving averages, a sign of |

weakness.
However, there is immediate
support at $75. Only a break be-

low this level will be bearish. Un--
til then, the bulls have a chanceto

make a comeback. Support be-
low $75 isat $72. ¢

"On the other hand, if Brent
crude futures bounce back, it will
facereslstanceat$80and$84 A

- rally past $84 can open the door

for further upside to $90.

MCX-CRUDE OIL (ts,o.w)

The February futures contract of
crude oil looked to continue the
rally in the first couple of ses-
sions of the last week. However,

there was an abrupt change in the

direction of movement.

The contract sli below
the support at 36,170 where both
20- and 50-day moving averages
coincide.

But it remains above the im-
portant support region between
%5,900 and 5,780. Also, the
crude oil futures now lie just
abaveau'endhnesuppom

If there is a rebound, which
can lift the contract above
6,170, we are likely to see an up-
swing to 6,350 or even to

- %6,500. Resistance above ¥6,500

is at 36,800.

The trend will turn bearish
again if the contract falls below -
5,780. In this case, the price
ooulddropme,SOO :

Trade strategy: Buy crude oil

‘futures at the current level of -

around ¥6,030. Target and stop-
loss mnbe at 6,500 and X5,750.
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50% of coal mines in
state are unprofitable

(One-Fourth COAL OR n:uzwm

T > About 20,000ha of land
| available with opencast and
underground mines that are

| Iikelytobedosedbyzoao

-Will Exhaust
Resources In
10 Yrs: Report

- Vijay.Pinjarkar
@timesgroup.com

- Nagpur: The coal sector is
- facing challenges of econo-
mic unviability, resource
- exhaustion(old mines),and
closures. Atleast50% of the
operational coal mines in
“Maharashtra are unprofi-
table, and one-fourth will
soon exhaust their resour-

envmonmental think

The report was released
in Mumbai on February 2at
a joint event with the agen-

da ‘Just Energy Transition

-in Maharashtra’. The state
aims to achieve a $1 trillion
economy in the next five ye-

"ars with energy transition.
This is the first comprehen-
sive assessment report on
thechallenges and opportu-
nitiesof ajustenergytrans-
itionin the state.

Pravin Darade, princi-
pal secretary, department
of environment and clima-
te change, said, “It is certa-
inly achallengetoachievea
net zero target along with
economicgrowth.”

_As per the report therev

are a significant number of
mines that are already clo-

sed. Further, over 60% of
the operational mines will
close in the next 10 years.
Maharashtra has the lar-
gest coal-based thermal po-
wer capacity which is11.3%

of the country.
‘Total capacity of coal-
power plants

‘based thermal
(TPPs) is about 24GW. Besi-

des, the state also has a cap-
tive power capacity of 3GW,
which accounts for about
7.4% of India’s total captive
power capacity.
Maharashtra is also In-
dia’s sixth-largest coal-pro-
ducing state. It has a coal
production capacity of 87

'MMTPA and produced abo-

ut 63 MMT of coal in 2022-
23. Thesector supports over
89,000 formal and informal
jobsinthe three miningdis-
tricts — Chandrapur, Nag-

pur, and Yavatmal.
Of the52minesinthere-
gion, 37 are opencast and 15
d. Also, most of

undergroun
y theold'l‘PPsaremChand-

rapurand Nagpurdistricts.
Therearetwokeyoppor-
tunities for just transition

in the coal districts — re-

purposing of land available
with coal mines and the re-
tired TPPs..

Over 42,000ha of land is
currently available with
operational and closed coal
mines in Maharashtra. Be-
sides, over 13,000ha is avai- _
lable with the TPPs. Alarge
proportion of this land
(50%) is available in the
blocks that need to start
addressing transition chal-
lenges starting this decade.

Maharashtra also has 14
TPPs with a cumulative ca-
pacity of 2.7GW that were
retired between 2016 and
2021. Besides, 4.4GW (15
units) of the coal fleet islik-
elytoretireinthenext10ye- |
ars, thereport says. H

“Repurposing the reti- :
red units into industrial
parks, green hydrogen ‘:
plants, and redevelopment
provides significant oppor-
tunities for supporting gre- :
en energy and industry de- :
velopment, and strengthe-
ning state-level climate ac- :
tion,” says the report. 3
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equivalent perdax itschairman
Anil Agarwalhassaid.

“I have invested so far more

Aearwal tld BT 16 an itervi-

arw tervi-
ew. “I have ¢ m invest
another $4 billion.”

" The$20billion investment in-
clud the price Vedanta paid
for Cairn Energy’s
India unit more than a decade

ago, which gave it lover as.

the country's most prolific on-

land oilfield in Rajasthan

Agarwal also met Prime Mini-

ster Narendra Modi as part of

gecnq"; n;(undtable at India
nergy Week on Tuesday.
Vedanta currently

produces
about 140,000 barrels of oil equi-

valent of oil and gas, including ¢
loo.ooobm'ehot‘oiLOiloutput

that"ﬂle aim of Vodnma, on the
other hand, is to help the count-
rycutenergy imports. Whiledo-
mestic oil is being produced for

Mlen wﬁhﬂle oil India
wm’dﬁi’fl&nﬂm ;

adding that companies get for explo-

. COMPANYPHOTO
slzperbarrel.lndiaispayma
about $80 for each barrel of im-
- ports, Agarwal said, comparing
his cost of production with the

going rate in the international
ninrkeﬁbr ;

crude thesedays.
Agarwal said he was ‘ok’ with
the windfall tax currently being
levied on oil production as it has

pmductionofmquoilmm

fe of mines to make explora-
tion more attractive, he said,
referring to limited period

ration and development of oil
and gas fields currently.

smzlaudloudhary@imawmup.m
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ta Steel calls
off TRF merger
ascoseesblz

Reeba.Zachariah
' @timesgroup.com

Mumbai: Tata Steel has :
scrapped the merger of itslis- :
ted associate company TRF :
with itself as its business per- :
formance has turnedaround. :

In Sept 2022, it had decided :
to fold TRF into itself as part :
of a broader exercise to stre- :
amline its corporate structu- :
re. But since then, it has infu- :
sed funds, placed orders with :
TRE, helping the material :
handling equipment manu- |
facturer navigate a challeng- :
ingoperatingenvironment.

As a result, its financials
improved and on Wednesday,
the TRF stock hit the 20% upp-
ercircuiton theBSEand closed
at the same level at Rs 328. Tra-
ding volumein the counter also
jumped substantially. Compa-
red to an average daily volume
of about 36,000 shares over the
last two-week period, the day’s
turnover was nearly 1.6 lakh
shares, BSE data showed.

The metal flagship of 'I‘ﬁa‘t’aé

ducts(which had aturnover of
Rs 7,464 crore in FY23), Tata
Steel Mining (Rs 5,000 crore),
Tinplate Company of India (Rs
3,983 crore), Tata Metaliks (Rs
3,260 crore) and S&T Mining
Company with itself. The con-
solidation hasled toaminordi-
lution of parent Tata Sons’ sta-
ke in Tata Steel. Initially, Tata
Steel planned to combine se-
ven businesses into it. On Wed-
nesday, it said the merger pro-
cess of The Indian Steel and
Wire Products is in an advan-
ced stageand willbe concluded
by Q1 FY25. It also proposes to
merge Bhubaneswar Power
and Angul Energy intoit. N
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et TTH

] wﬂlalsoseﬂman
£11N4d mmmtm
turing Plant for EVs and
omplex. The EV and its

wormmrmw' she
ql’tl:e India ion and
! dmﬂeﬂ m‘lmnum“‘d
o8s :(IBJA)fortheluttluuwotk-

:l:ﬂ T%W&Wﬁﬁ“ :
. ption is 4 kg for us
, JH :m4hmnl§§mmub;
trusts and dmﬂnrénﬂuu pe;"
bimks. aymem banks and - fiscal year,
rural banks), Stock The mmm%
umﬁ:s Corporation of lndla ~ eight years with an option of
(SHCIL), Clearin premature redemption after
ration of umkcs - Sthyearto be exercised on the.
( L),denlgnmd omnu. date on w Jnmut b 2
" National Stock Bnchangc .puyable
India Limited and Bombay  ~ The Rumg <
; Stock Exchange Limited. ~issues the bonds bahnlf of
ibqu@.,,\%o to lus,zesv » ’l‘heprluofSGBlaﬂxadln ~the Government of India.
Id," theautul Indian rupees on the basis of '[hebondswunundaseol-o
g simpleaverage of closing price - lqmal for loans, & ié
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bl.interviewﬁ-'«,'f PR ﬁhelytbwn:ness £ rter until May 2018 to a :
: ouble-digit growth onrtsinreeent

mmdqm AHoNgE global - years. T - of the |

NewDelhl ¥

R AR
) Ccntrqs focus

consunpmmlndmam prected to remam ot

o e A .|  key grovvth drivers - significant growth, jumpin :
, i3 519 -ﬁnntlﬂhkhtonnes(le)in companies

ialu , - FY22t01521tinFY23.This - acquisitions? .

isoftenviewedasa ~  MD, Intemational { me surge mirrors the country’s  Vedanta  reinstated = its.

Inaninterviewto ~ ~ picture for connnued - capital  formation and  endingarow over ownership
inessline: K N i i . private consumption.  of the assets with the
.‘Howwet,pereapmcopper Zambian ‘government that
-~ usageinIndiaremainslowat  started in 2019. The mine

»{:,ikg,eomparedmtheghhl -assets have reserves and.
- average of 3.2 kg. Industry  resources of 16 million |
 estimates suggest there will - tonnes of contained cc
.;-_..bc submnnal grqwth m wxdtaeoppmgmde 2.3 1
-0y thcglobal.awrage'hymz thedobalavemgeofOApen
ire oeppet th

o mbeppméw:thdusem are laalﬁngx--m \acquire
| demand. Over 50 per cent of ~exploration and " mining
India’s smelting capacityhas = rights overseas, but nothing
slumdmn. leading to a  concrete has materialised.
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pan s JFE Steel Corporation
to produce grain-oriented
electrical steel in Karnataka
with an 1investment of
fS ,500 crore.

_The new comp
Elqctncd 1, Egbe re-
named JSW JFE Electrical
Steel, after both companies ®
agneed to hold an equal
%g! in_the joint venture.

facility is targeted to
commence production in
the financial year 2026-27
andplanstofunherexpand
its capacity to meet the
growing market demand for
grain-oriented electrical
steel in India, said the com-
pany in a statement on
ompan wdulébe

the first ta-have e’x,nd*-w-end

mani of grain-ori-
ented electrical  steel
- products in India. It aspires
to cater to the surging do-
mestic demand and contrib-
ute significantly to the

country’s energy
infrastructure.

Grain-oriented electrical -
steel plays a pivotal role in
(the@roducﬁon of en&gy—ef-

CORE MATERIAL. Grain-oriented electrical steel plays a
- pivotal role in the production gfem,ry-efﬁcient transformers

ficient - transformers.
Whether in laminated,
wound, or punched sheet
form, it serves as the essen-

- tial core material for distri-

bution transformers, power
transformers and- small
transformers.

The proposed investment
comes after JSW Steel get-
ting 2,950.31 acres at Utkal

-t
A

St y

d‘

in desha last month for set-
ting up a 13-million-tonne

' ( \integrated-steel plant. -

OTHER PROJECTS
In 2022, the steel-maker an-
nounced plans to setup a’
steel plant in Odisha withan
investment of 65,000 crore
in a phased manner. The
company already owns sub-
stantial iron ore reserves in
theState. .

In a sepamue develop-
ment, JSW._ Group pro-
moters planned to invest
340,000 crore in its electric
vehicles - and component
manufacturing projects at
Cuttack and Paradip in

.odisha.noththep:ojecu

are to create over
11,000 new jobs in the State.
With this, Sajjan Jindal-led
Group has proposed to in-
vest about I2-lakh crore
across automobile, mining,
steel, power and cement
industries. - y
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4,000-54,500 * per tonne

but g 5 g

and exiwd into January at
54,900 per tonne. ;

In case of cold rolled coils
(CRC),ﬁleu'adelevelpnces
remamed at 162,000 *

the second week of  T49 tonne, same as
‘ diemzth,indlwmgao-l ,ZiQ_per
per cent increase over Janu-
%1'7 tmﬁ" HRC priws

X On the

-«:",‘..
- Prices of rebar stood at

other hand mﬂp« :
centdecﬁnembeeembf:r]

[ Steel prices remain range—bound
armdst increasing 1mport worries

ment was abom !'SS,SUO-
54,500 tonne,' ex-Mum-

) ma;orSAILannoumedpme
(7- kes for flat steel and HRCs

24, with

W .
hovenng in the %55,500-

56,000 per tonne range. How-

- ever, the millhas announced a
~ rebate of 2,000 per tonne

too

int in a recent report
added that rebates offered by
- privatemillswerein the range
offZ,OOO—Z,SOOpertonne.In-

 West Asia at around $600-635

ki price levels ofraw

material is seen as the prime

reason behind thishike. Glob-

ally, steel prices have seen a

sllghtupnckmChma,Viet-
and

per tonne levels, depending
on the region where the ship-
ments were sent. Against this,
Chinese HRC prices were
around $605-610 per tonne.

In Europe, Indian HRC ex-
ports was $715-720 per
tonne.
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CIL to add mines to ., .
meet higher demand

Reuters
SINGAPORE

State-run Coal India (CIL)
plans to start operations at
five new mines and expand
capacity of at least 16 exist-
ing ones to address grow-
ing demand for the fuel, its
chairman told Reuters on
Wednesday.

India has increasingly
relied on coal to meet re-

cord power demand in re-

cent months, with the rise
in coal-fired power output
outpacing renewable ener-
gy growth for the first time
since at least 2019.

A record output by Coal

power plants running on
domestic coal by 16.1%
year-over-year to 40 mil-
lion metric tons by end-
March, CIL Chairman P.M.
Prasad said.

The company is on track
to exceed its production
target for the second

NMDC Q3 net

68% to 31,492 crdr“é

The Hindu Bureau
HYDERABAD

India’s largest iron ore pro-
ducer NMDC reported
standalone net profit for
the quarter ended Decem-
ber increased 68% year-on-
year to 31,492 crore as reve-
nue from operations rose
more than 45% to nearly
35,410 crore.

NMDC declared an inte-
rim dividend of %5.75 per
share (face value 31).

Steel demand in the
country is rapidly growing
and it.is expected to conti-
nue its upward momen-

tum, directly aligning with

B - SRR
Amitava Mukherjee

ing a secure supply chan-
nel to meet the domestic
demands of the industry,
and the company’s finan-
cial and physical perfor-
mance were testimony to
its investments in technol-
ogy and innovation reap-

India—the world’s largest straight year during the fis- | overall GDP growth, CMD  ing high returns, he added.
coal miner whose profits  cal year ending March, Mr. | (additional charge) Amita- NMDC’s shares on Wed-
and share price have Prasad said, after failing to | va Mukherjee said. nesday closed 3.88% high-
surged since early 2023—is  achieve its output goals for NMDC has been ramp- er at ¥235.5 apiece on the
set to boost inventories at 16 straight years. A ing up capacity and creat- Bombay Stock Exchange.
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Keep aluminium, copper
out of UAE FTA Hmdalco

O 4k B
Sumh P. Iyenpf
Mumbai

Hindalco Industries, an

Aditya Birla group com-
pany, foresees challenges
from the import of cheap

aluminium foils at zero per
cent duty from free trade
agreement countries. -
The
cently removed anti-dump-
ing duty on foil and the res-
ultant cheap imports have

hit the company’s pack-

aging segment.

MORE FTAs 'I'O GOME
‘Satish Pai, | Dir-
“ector, Hindaleo Industries,
said the free trade agree-
ment signed with the UAE
will open up imports at
zero duty even as the In-
dian market is among the
few bright spots as far as
aluminium  demand is
concerned.

While the UAE has its
ow&: wbrantd alummlx:lx;
‘and copper industry, Chi
‘uses Thailand to tap into
the UAE, he said.

“Now, Oman is also
close to si an FTA
with India. In all these
FTAs, we have requested
the government not to in-
“clude aluminium and cop-
per, because it can affect
the domestic industry,
said Pai. i

The company has cut its
capital expenditure from

-+ X5,000 crore to 34,500
crore for this fiscal and

ent re--

l‘ .A_

Satish Pai,' Managinﬁ Director,

Hindalco Industries -

plans to spend %5,500 crore

next fiscal.
Hindalco

thermal an

lans to have a
green energy

‘mix of 70:30 by 2030-end.

GREEN ENERGY PUSH
“We are adding another 50

- MW of renewables this

year,” he said.
The company has to de-
carbonise at one end, while

‘also depend-on buying cap-

tive coal at fixed cost
rather than auctions, he

‘added.

“We are counting on |
round-the-clock power re-
newables to get to low-car-
bon aluminium, which we
require for many of our
customers and export mar-
kets,” he added.

The company received a
single-window  clearance
from the Odisha govern-
ment for setting up manu-

" facture of 30,000 tonnes of

battery foil at Aditya Alu-
minium in Sambalpur.

~ Electric vehicle batteries
have aluminium and cop-
per foils.
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Strategic international engagements are key to ensure reliable supply of critical mineral

Srejita Nandy
Siddharth Nema

placed a significant emphasis on
sustainableandclean

energy resources. With the global
impetus towards renewable energy and
the electrification of transportation, the
importance of lithium as akey
component in lithium-ion batteries has
become paramount.
- India has set an ambitious target of -
achieving a 500 GW capacity of
non-fossil fuels-based energy and
reducing CO2 emissions by 1 billion
tons by 2030. Significant increase in
electricvehicle adoption is required to
achieve this goal.

India currently has a limited presence
in the global supply chain forAgvunoed
Cell Chemistry (ACC) technologies. The
government has introduced the
Production Linked Incentive Scheme

~ for the ‘National Program on Advanced
Chemistry Cell gACC) Battery Storage’
with an outlay of ¥18,100 crore, with the
of achieving a manufacturing
capacity of 50 GW Hour of ACC battery

I ndia’s rising energy demands has

How'ever, building a robust domestic
lithium-ion battery manufacturing

ecosystem hmfg:s on securing reliable
supply chains for critical minerals like
Iithium.mmg

According to the International Energy
Agency, China’s share of processing is
close to 60 per cent for lithium. China
has made significant investments in
overseas assets in Australia, Chile, DRC,
and Indonesia.

In July 2023, the Mines and Minerals
(Development and Regulation)
(MMDR) Act 1957 was amended
through the MMDR Act 2023 to increase

exploration and mining of critical
minerals with an objective to achieve
self-sufficiency. Presently, the two
blocks of lithium reserves, one each in
Jammu and Kashmir and Chhattisgarh,
are up for auction for a composite
license. Besides domestic exploration,
India needs to bolster its international
engagements and undertake joint
exploration activities for ensuring
uninterrupted access to these critical
minerals.

“The US Geological Survey has

* estimated the global resources of

lithium at 98 milliontonnes (mt) in
2022. Argentina, Bolivia, and Chile,
collectively referred to as the Lithium
Triangle, account for roughly §3.1 per
cent of the global lithium resources. The
global production of lithium in 2022 was

LITHIUM. Crucial for green energy

REUTERS

estimated at 130 thousand tonnes with
Australia being the largest producer
followed by Chile, Chinaand Argentina.

While Australia was the largest
exporter of unprocessed lithium (raw
material) accounting for a global share
of 82.1 per cent in 2022, China was the
largest importer accounting for a global
share of 84.6 per cent.

India leverages diplomatic ties for
strategic mineral collaborations with
resource rich countries through the
Khanij Bidesh India Ltd. (KABIL), a joint
venture with equity contribution of

National Aluminium C(:ﬁany Ltd,
Hindustan Ltd and Mineral
Exploration and Consultancy Ltd.

India signed an MoU with Australia’s
Critical Minerals Facilitation Office
(CMFgf in June 2020, followed by a
detailed agreement between KABIL and
CMFO in March 2022. This partnership,
backed by a joint investment
commitment of $6 million with equal
partnership, focuses on joint due
diligence for lithium and cobalt assetsin

a.

In January, KABIL and Argentina’s
state-owned “Catamarca Minera Y
Energética Sociedad Del Estado” signed

anagreement for exploration and

development of Siigium brine blocks in

Catamarca province of Argentina.
India has joined the Mineral Security

- Partnership (MSP) in June 2023,

becoming the 14th member alongside
countries like the US, UK, Canada,
Australia, South Korea, and Japan. India
may need to devise a strategic funding
mechanismfoteo-ﬁnancingpnxmm
secure strategic minerals like lithium in
order to support domestic

manufa of batteries necessary for

cturing :
the growth of the EV ecosystem.
expressed are personal J
e
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bl. research bureau

X712 per kg and fell towards
¥700as expected. The contract
made a low of ¥699.50 and has .
recovered well from there. It
madeahighof¥713.60and has
since declined from that level.

The futures contract currently
tradesat X705 perkg.

The trend is down. Strong
resistance is seen between
- ¥713 and ¥718. As long as the
| contract trades below I718,
the outlook will remain bear-
ish. The MCX copper futures
contract can fall to I685 over
the next two-three weeks. The

Goshortin copper, add |

more if prices rise further
Gu_rulnurtl'lyl(\ A ' MCX Copper

Return -8.19%

cumulate on a rise to ?./11.
Keepastop-lossat¥719.

S
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