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KHANIJ SAMACHAR
Vol. 8, No-4
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 4t
issue of Volume 8 for the service named Khanij Samachar for the period from 16"
— 29t feb, 2024 .The previous issue of Khanij Samachar Vol. 8, No. 3, 15t — 15 feb
2024 were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues

to give the maximum coverage of mining and mineral related information on Pan
India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
library@ibm.gov.in
0712-2562847
Ext. 1210, 1206



http://www.ibm.gov.in/

A FORTNIGHTLY NEWS CLIPPING SERVICE
FROM
CENTRAL LIBRARY
INDIAN BUREAU OF MINES
VOL. 8, NO 4, 16" 29" FEB 2024



BUSINESS LINE DATE:16/2/2024 P.NO2
v . \ iR . Be 0 A 12 . )
Cto up gold mining in Australia, start . -

: . E 00 P e $;
ibility studi reserves

dies soon for lithium

H B,

in- Vo, i
rial: J Vot

. India’s largest iron-ore miner NMDC

& ol o Y

" Thergare five more “gold onthegoldmineproject.
: 1 \d NMDC )L wil SRE heuildoh Ardals |
: % on take a call on rz TEREST IN LITHIUM




THE ECONOMIC TIMES DATE:16/2/2024 P.NO10

BUSINESS LINE DATE:16/2/2024 P.NO10

R x

f




BUSINESS LINE DATE:17/2/2024 P.NO1

Sajjan Jindal-led JSW
Group plans to invest
65,000 crore in setting up
an integrated steel manu-
facturing complex compris-
ing a steel plant with 13.2
mtpa capacity, a cement
factory, and a captive
power and cargo handling
facility a Paradip in

; Odlsh&

ISW! S&d laid the found—

 ation stone for building the

steel plant on Friday after
the Industrial Develop-
ment  Corporation  of
Odisha handed over 2,958
acres to the company.

The Odisha government
had originally acquired the
land for a 12 mtpa steel
project proposed by PO-
SCOin 2018.

GROWTH DRIVER !

JSW. Steel already owns

two captive and merchant
iron ore mines in Odisha
and is in the process of set-
ting up a pellet plant. The
iron ore mined in Odisha is
used in the company’s steel

lants. at Dolvi_in a-
—— hm%*ﬁja‘i:m%‘ﬁm‘"

- NEW BEGINNING. Odisha Chief Minister Naveen Patnaik (left)

with JSW Group Chairman Sauan Jindal at the foundation stone

laying ceremony on Friday

Karnataka. So far, JSW
Group has invested about
35,000 crore ins Odisha

and is expected to invest

another ¥1.25-lakh crore.
The new project is ex-
pected to drive ‘economic
growth in the region by fos-
tering a robust, ancillary
and downstream ecosystem
with potential to generate
about 30,000 jobs, said the

and circular economy prac-
tices for cleanliness, green-
ery and best-in-class
technologies.

Sajjan Jindal, Chairman,
JSW Group, said, “Steel
plays the most important
role in building any great
nation, and a steel plant
changes the lives of future

- generations besides having

a positive impact on the
economy in many ways.

JSW to invest 365,000 crore to
setup steel complexin Odisha

PARTNER IN PROGRESS. Project will fuel regional growth, create 30,000 jobs: Company
- Our Bureau
Mumbai

ing facility in Odisha will
one day become the best
steel plant in the world.”
Over the last three dec-
ades, JSW Steel has grown
from a single manufactur-
ing unit to become India’s

leading integrated steel

. company, with a capacity of

29.7 mtpa in India and the
US.

Its next phase of growth
in India will take its total

. capacity to 38.5 mtpa by

FY25.

The company’s manufac-
turing unit in Vijayanagar,
Karnataka, is the largest
single-location ~ steel-pro-
ducing facility: in India,
with a capacity of 12.5
mtpa. ‘ ]

Earlier this week, JSW
Steel established a 50:50 JV.
with JFE Steel Corpora-
tion, Japan, for the produc-
tion of grain-oriented elec-
trical steel in Karnataka
with an investment of
5,500 crore.

Last week, JSW Group
announced plans to invest
40,000 crore in an integ-
rated electric vehicle (EV)
and EV battery manufac-
tunng pro]ect in Odlsha,
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GOAL INDIA to bid for 3
critical mineral blocks'

KOLKATA Feb 19 (l’l‘l)

STA]‘B-OWNEDMnhggxantOoallnCﬁl B
Ltd (CIL) on Monday said it will partic- |
ipate in the upcoming auction for crit-
icalmineral blocks, signalingitsventure
beyond coal. “Coal India will bid for
threeblocksin the criticalmineralsauc-
tion conducted by the Mines Ministry
inFebruary,” Chairman P M Prasad said
during a post-earnings conference call
on Monday. This diversification move
signals the company’s ambition to tap
into the growing demand for resources
crucial for renewable energy and other
Techrwlogles

" Prasad further revealed that CIL has

. zponiugcdyvlsnsma lithi-
m indicati itspre-

liminary stage of exploranbn

The company also stated it was chas-
ing a target of 780 million tonnes of coal
production, with all its five coal-pro-
ducingsubsidiaties expected to surpass
their targets, except South Eastern
Coalfields Ltd, which faced some proj-
ectissues and lagged by about 8 million

tonnes from its target.
‘However, the miner was striving to
achieve the target. ; 4
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Jsg Steel :vlﬂlbe compenng
with glob: t Nip,
Steel and omgel:nmajor g;:i-
ders to acquire from White-
haven Coal a 20 per cent
stake in Australia’s Blackwa-
ter coal mine.
Though companies are
yet to decide on the final
' valuation, the deal is expec-
" ted to be about $1 billion,
' said a source close to the
development. =
Whitehaven had acquired
two coal mines — Blackwa-
ter and Daunia — from BHP
last October for a $3.2 bil-
lionin cash. The overall deal
valne gould surge in a fe\;
post on,
the deal for zom: gets
closed at $1 ?mlhon, the
sourceadded.
This is the second at-
tempt by JSW Steel to ac-
‘quire a mining asset over-
y ABE,

EXPANDING SOURCING. JSW Steel has ties with coal
 suppliers in Australia, Canada, Mozambique and Indonesia, and is
eyeing further expansions for raw material stability -

to pick a majority stake in
the metallurgical coal busi-

' ness of Canada’s Teck Re-

sources. The stake was later
picked up by Swiss mining
and trading major Glencore
Plc.f

Colcmgeodlsakeympmv

for steelmaking and India’s
mills ‘are completely de-
pendent on imports from
Australia, Russia  and

Canada. Coking coal found
i’nlndﬁris ofii eﬁon‘i;ua]ity
A JSW spokespefson de-
clined to comment on the
thkwatercoalmmeaqmsn-
txonplan .

»SEGUIINGSUPPLES

JSW Steel has developed re-
lationships ' with specific
suppliers  in  Australia,

f*;:teel in race to acqulre 20 per cent
stralian coal mine for $1 billion

material security. It has also
entered into yearly con-
tracts with overseas suppli-
ers to ensure consistent
quality of various grades of
‘raw material. In India, JSW

- Steel has been focussing on

backward integration and

~operates 13 ironore mines,

nineinKarnatakaandfourin
Odisha.

With the target of increas-
ing capacity to 50 million
tonne per annum in the next
10 years from current 28
mtpa, JSW Steelis looking to
secure supplies of metallur-
gical coal for its blast fur-
naces in India. it

The Adani - Group is
almdy investing $16.5 bil-
lion in lmstnhas ‘Carmi-
chael mine project. s
of coking coal from
stood at 13.21 billiontonnes
inApril-August2023.
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ministry said in a statement.
‘Domestic coal-based;

'year-ago period, it said.
erated from conventional
hydrop-andtenewablesoutces
-- wind, solar, biomass etc.
'lhermal power producers use

* units and ﬁhaqdry fuel con-
tributes to more than 70 per

_:demandmmecounn'y theeoal )

generationwas813.9BU inthe
sources-- thermal, nuclearand

coal as the main fuel torunthe

centofthet_(_)tal electricit en-
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4 April-
December period of FY'24, as
compared to the correspon-
ding period of previous year

"+ whileoverall power generation
Inthe country, powerisgen- -

grew 6.71 per cent during the
same period. theministrystate-
ment said. =

Coal unports for blending
dropped by 40.66 per cent to
17.08 MT during April-
December period of current
fiscal from28.78 MT in the cor-
responding . period  of

previous year, desplte the

rising power demand.
. “It showcases the nation's
commitment to self-reliance
in  coal = production
and mxmmising overall coal
imports,” it said. -

Coal-based power genera-
tion has played a significant
role in meeting India’s energy
demands.

The countrylsexperiencing :

- asubstantialincreasekxpow-

er demand, <driven by -
a combination of factors

. likeindustrial growth, techno-
~logical advancements, popu-
lation growth, and economl//

development. -
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| India’s steel trade deficit widens
toover %11,500 o in April-Jan 24

cent)
agamstqm:
whxch stood at 5.5 mt (up
3.6 per cent). -
ASPerthereport,lmport

c.o in,as

of total steel was
valued at 56,461 crore
($6,822 million) whereas
export of total finished

steel was valued at ¥44,898
crore ($5,425 million) for

the April to January (10M
FY24) period. In compar-
ison, trade deficit for nine-
months (April - Dec) stood
at ¥8,888 crore, with im-
ports being valued at
48,027 crore, whereas ex-
ports stood at %39, 139
aore { \'. ,’ ¥ 4
CHINEBE DOMINANCE
In the year ago period (10-
months FY23), India de;
pite being a net exporter
steel reported a trade defi-

cit of %10,071 crore. Im-

ports stood at 354,534
~ valued at 344,463 crore

>

Mm Sllm Chinais the highest seller of
steel to India at 2.18 million tonnes and valued at 32,308 million.

“llolume—wnse hot rolled

~ coil / strip at 2.9 mt (up 72

per cent y-0-y) was the
most imported item, ac-
counting for 43 per cent of

the total share of finished

steed, the Ministry report
said adding that China
minated shipments: to In-
ia with 32 per cent market
share.

Chma:snowﬂxehnghest
sell_er of steel to India at
2.18 million tonnes and val-
ued at $2,308 million (up

ﬁnper y-0-y), replacing tra-

tails nleozxnes likQ1 o
a Steel

report, reviewed bl;mstry

nessline, show.

Incidentally, Chinese im-

- ports: -across categor-
- 1ies like hot rolled coils and

strips - up 27 per cent y-
o-y; cold rolled coil ‘and
strips increased 150 per

cent y-o-y; galvanised plates
and sheets saw a 6 per cent

rise, apart from other cat-

egories like steel plates
which is a recent addition
to the import list. -

In some categones like
electrical sheets, galvanised
plates and sheets and steel
plates China displaced tra-
ditional markets like Japan
asserting their price domin-
ance there. : .
EXPORT GROWTH
On the other hand, Europe

- continued to ‘be a major

buyer ‘of Indian steel with
Italy, Belgium and Spain be-
ing the three key markets

for 10 Months FY24. :
- Exports to Italy stood at
1.2 mt, up 68 per cent; fol-
lowed by Belgium at 0.6 mt,

~up 25 per cent y-0-y. Spain

sawa%peree,nt.mcrease

volumes remained lower

than its European counter:

partsat 047 mt.
“Volume-wwe hot tolled
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