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Vol. 8, No-7
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 7t
issue of Volume 8 for the service named Khanij Samachar for the period from 1 —
15™ April , 2024 .The previous issues of Khanij Samachar Vol. 8, No. 6, 16" - 31
MARCH 2024 were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues

to give the maximum coverage of mining and mineral related information on Pan
India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer

Central Library

library@ibm.gov.in

0712-2562847

Ext. 1210, 1206
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+- Fourth tranche of auction for
y post polls

MO TAKERS. Seven blocks, that were put outin the frst round,
have either not got bidders or huvegotfewerﬂ\an,ﬂ!ree bidders

lm than three (T'Ibg?.l):nlly
Qualified Bidders were
ﬂmebtfmwbloch,amdu
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NMDC seeks access to Ranjitpura rail
yard to ramp up operations in Karnataka

NMDC, the country’s largest

ing in order to explain the
need for seeking more land,
particularly towards mechan-
ising operations at a railway
siding that will allow more
dispatch of ore from the
mines.

RECOMMENDATION
The Steel Ministry, under
which the NMDC falls, has re-

portedly also put in a recom-
mendation so that approvals

Karnataka State, where ex-
pansion of iron ore produc-

CPSE.
“Railways has a provision of
leasing unused land to Gov-
ernment  departments or
PSUs for developing private
. NMDC has ap-
proached South Western Rail-
ways with Detailed Project Re-
port for re-modelling at
NMDCs’ own cost for enhan-
cing siding capacity up to 17
MTPA for iron ore evacuation.

Considering our capacity

— for the projectissped—up.The building plans under execu-
Abhishek Law Donimalai & Kumaraswamy  tion, commensurate aug-
New Delhi Mines in Bellary region of mentation of evacuation in-

frastructure is also required.
Hence, it is requested that

iron ore miner, has writtento-  tion capacity from existing14  Railways may kindly approve

the Railways seekinglandand ~ MTPA to 17 MTPA is under theDPRofRan)itpumyard

exclusive rights to a rail yard.  execution, falls under the jur-  modelling or else lease the

that will correspond with ex-  isdiction of Hubbali Division  area.... fora period of 35years

pansion of operations at the  of South Western: Railway forallowmgNMDCnousethe

Donimalai and Kumaraswamy ~ zone. yard for stacking & loading,”

mines in the Bellary region of Mukherjee wrote in his letter.

Karnataka. SWR STANCE businessline has reviewed
Inaletter to Railway Board  Sofar, the South Western R.ail- the letter.

Chairperson, Jaya Verma way has rejected the

Sinha,the NMDC Chairman&  over the land at Ranjitpura

Managing Director (addi- yard, citing the latter is a

tional  charge) Amitava private yard and “exclusive ac-

Mukherjee has sought ameet-  cess” cannot be granted to the
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Mithun Dasgupta
| Kolkata

State-run coal miner Coal
' India marginally fell short of
its annual production target
for the last fiscal as it pro-
duced 773.6 million tonnes
in the last financial year
against the target of 780 mil-
lion tonnes.

The coal behemoth, how-
ever, registered a 10 per cent
year-on-year output growth
in FY24 over a high base of
703.2 million tonnes (mt) in
FY23. “This is the first in-
stance that the company re-
corded double digit growth
in two successive years since
its inception,” CIL said in a
stock exchange filing on
Monday.

Notably, Coal India Chair-
man PM Prasad, during the
Q3FY24 results conference

miner might witness an out-
put shertfall of around 10 mt
against the coal production
target for FY24, adding it
would try to “minimise” the
output gap.

In the stock exchange fil-
ing, CIL said all its coal pro-
ducing arms recorded posit-
ive growth in the last
and five of them, Bharat Cok-
ing Coal (BCCL), Central
Coalfields (CCL), Northern

—_—

call in February, had said the .

Total coal supplies hit
753.5 mt during FY24 reuters

Coalfields (NCL), Western

Coalfields (WCL) and Maha-

nadi  Coalfields (MCL),
stepped over their respective
annual targets for the second
consecutive year. “Mahanadi
Coalfields, the Odisha-based
CIL subsidiary, has emerged
the country’s first coal pro-
ducing company to have
breached 200 mt with pro-
ductionat 206.1 mt,” it said.

In the previous two finan-
cial years, CIL increased its
production by 151 mt . This
was higher by 22.6 mt than
the combined increase of
1284 mt achieved in six
years - from FY16 to FY22.
Coal production of 88.6 mt
in March 2024 was the
highest ever for any month
till date.

Total coal
753.5 mt during FY24, post-

ing 8.5 per cent growth year-

supplies hit

Coal India produces 773.6 mt,
falls short of FY24 target

on-year. The 58.8 mt volume
increase came over 694.7 mt
of FY23.

Supplies to the power sec-
tor reached 618.5 mt in the
just-concluded fiscal, with a
growth of 5.4 per cent y-o-y.
CIL supplied 8.5 mt more
coal to power plants than its
assigned commitment of 610
mtfor FY24.

Concurrently, supplies to
the non-power sector (NPS)
rose to 135 mt with a y-o-y

~ jump of 26.9 mt , registering

around 25 per cent gr
CIL had supplied 108.1 mt to
NPSinFY23.

On the back of better qual-
ity coal supplies, grade con-
formity improved to 76 per
cent during FY24 from 70
per cent over FY23. i

COAL INVEN'K)RY
Coal India ended last fiscal

-with an inventory of around

90 mt, which was 20.7 mt
more than the previous fiscal
—anear 30 per cent increase.

On an average the coal
miner loaded 292.2 rakes per
day during FY24 i
273.6 rakes per day of FY23,
registering a growth of 6.8
per cent. One rake load of
coal is approximately 4,000
tonnes.

Coal India’s production
and offtake are pegged at 838
mt for FY25.
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S

: f;"4'4.' MT FY sales

- India’s largest iron ore producer NMDC reported
arecord 45.1 million tonne production and 44.48
MT sales in the year ended March 31. The
state-owned miner said it had become the first
mining company in the country to cross the 45
MT mark - on its best-ever yearly physical .

ore outpu

~ performance. Compared with the previous fiscal,
when it had clocked 40.82 MT iron ore
production and sold 38.22 MT, the output was
10% higher and sales was 16% more.

| THE HITAVADA (CITYLINE) DATE:2/4/2024 P.NO9 |

‘India’s coal and lignite production hits

highest level of 1

BILLION tonnes in FY24'

Coal India’s output

gowsi0pcto
TI3.6NTin FY24

| NEW DELHI, Apr 1 (PTI) ~ uouseffortstoincreasedomes-  lignite production was at
, tic coal production has ensured 1,039.57 MT, while the: } B
THE country has for the first going forward the coun- " was at 1,016.71 MT during ° NEW DELHI, Apr 1 (PTI)
time crossed the milestone of ry will never have to face coal  FY24. Of the 1,039.57 MT, the S5
1 billion , the minister said. coal production was at997.39  STATE-OWNED Coal Indiahas
Ny | - of er said, “I thank  MT, up 11.67 per cent over the posted a 10 per cent rise in its
| coalandlig- hesector,allthe  previous fiscal year's produc-  coal output at 773.6 million
_nite pro-  coal ndprivatemin-  tionof893.19MT.The42.18MT tonne. However, the outputfell
duction in  ers hardwork lignite production was 5 per  short ofits 780 MT pro
the finan-  in mission-  cent lower from 44 MT lignite  targetfor the 2023-24 financial
cial year dwil yoursupportwe  produced in 2022-23 fiscal. year by 6.4 MT. g
2023-24, h gistered 70 per cent Thecoal production hasreg-
Union Coal ,  growth in production over the istered a compound annual
and Mines  last 10 years.” The countryis  growth rate (CAGR) of 5.83 per
————————— Minister  not very far from its next tar- cent till 2023-24 from 2013-14
Pralhad Joshi said on Monday. get to eliminate coal imports when the outputwas at 565.77
India’s total coal and lignite by 2025-26, he said. MT. Furthermore, the nation
output was at 937 million The share of imported coal exceeded previous dispatch
tonnes (MT) in the forblendingpurposeshasgone records by sending out 973.31
2022-23fiscal, as per official fig- down this fiscal compared to MT of coal FY24 over
ures. “Proud toshare thatunder last financial year, Joshi told 877.36 MTin the precedingfis-
theleadership of PM Narendra PTI last month. In FY24, coal cal year.The despatch has
Modi, wehave registered astel- import for blending was grown at CAGR of5.46 per cent
lar achievement by crossing1 ~ around 2220 million tonnes,  from 572.06 MT during FY14.
billion tonne (BT) coal and lig- while it was at 30.80 million  Of the total coal dispatched
nite production,” Joshisaid. ~_ tonnes in the financial year during FY24, 805.35 MT was .
It is a historic moment for 2022-23.Savingsto thetuneof  allocated to the power sector, |
India as the country has Rs 82,264 crore had been made indicating an 8.16 per cent y
achieved the highest-everpro- “ through the reduction of coal growth compared to FY23, Y
duction, and it will goalong  imports in just one year, Joshi  while 167.96 MT was directed )
way in ensuring energy secu-  said. According to the official ~ towardsnon-regulatedsectors |
rity to the nation. The contin-  data, the combined coal and wehugedaﬂeement |
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ch- Add shorts
if futures rise
to3223 '

Zinc futures (April con-
tract) on the Multi Com-

A week ago, it slipped be-
low a support at 220,
ing the door for fur-

ther . The contract
made a low of ¥215.2 last
Wednesday and has made
some recovery. It is cur-
rently retesting  the sup-

port-turned-resistance
level of ¥220. We
this barrier to hold well.
Zinc futures are likely to
resume the downtrend
from here ie., at ¥220 or
after extending the up-
swing to 3223.

On the downside, zinc
futures can drop to ¥210.
The price band of ¥208-210

is a support band against

covery. In case the support
at Y208 is breached, the
contract can fall to the

out of 3227, we ht see
the uptrend to

TRADINGSTRATEGY

Gorislhon on zinc future;
(April expiry) at ¥220 an
add shorts if the price rises
to ¥223. Place stop-loss at
%228 at first. When the
contract falls below %214,
tighten the stop-loss to
¥217. Book profits at ¥210.

T10-15 per bagin
 the North to ¥30-40 a bag in

the Centraland East. Similarly,

e g
a

o The price hike
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| HIGHER SALES SEEN
 Sales volume in the M

es hike pricesin

revivalhtherealtysectnr VELANKANNI RAJ B

is expected in




—
Abhishek Law
New Delhi

The Steel
work on formulating a com-

shll set r
ability of
sources told businessline.

A complete decarbonisa-

the works, a semor official of
theMimstry

In layman’ ierms, green
steel refers to steel made
with low-carbonemxsmons.

force wasset up to explore
the option of using biochar
or biomass (as an alternative
in blast furnace) in steel-
mahng thereby bringing

down carbon emissions dur-
ing the manufacturing pro-
cess.

“The Steel Ministry is
working on a detailed decar-
bonisation strategy. The re-
ports of the committees are
at various stages of discus-
sions. We are ‘synthesising
these documents into a co-
herent report,” the official
said, adding that it will
“soon” start consultation
across Ministries, post which
\this report (green steel
pohcy) will be put up in the
public omam.

to official data,
the domestic steel sector ac-
counts for 12 per cent of In-
dia’s greenhouse gas emis-
sions with an emission
m,tensity of 2.55 tonnes of
CO: per tonne of crude steel
produced, compared with

mestryhasbegun ;
steel poli

that m&‘.ludge!:eu 4 cy 4

dmg sllPport,' ;

tion strategy (policy) is in

Quite recently, a 14% task
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"GOV Worl%i ng on gree,nsteel pOLicy

REINING IT IN. The domestic steel sector accountsfor 12
per cent of the country’s greenhouse gas emissions

the global average of 1.9
tonnes of CO..

- PILOT PROJECTS

India is also exploring the
process of having its own
pure-hydrogen based DRI
(direct reduction of iron)
technology and the detailed
project report so prepared
“isunder scrutiny”.

e

lored,”

According to those aware
of dlscusslons, a pilot plant

hydrogen based

ity is also

the official ad

DRI
volves

ndary players
CSIR Lab (the Council

Butmsmdofusmghighm—
bon emitting fossil fuels, it is
done through the use of hy-
drogenthhthewast:egasbe—
ing water.

~ Sofar, there are two prom-

inent avenues of hydmgen-
usage in steel making.
The first involves injec-

tionofhydrogenmanozzle
which air is forced

‘ inﬁbasmelterofﬂleblastﬁlr4'
‘naces as partial substitution

of pulverised coal i injection.
The second involves mix-
ing or blending or partial use
with natural gas
or fossil fuel-based reduct-
aggs in the DRI furnace.

ING SUPPORT
The Ministry of New and Re—
newable En
allocated f:'rs?' crore for pi-
loting the use ofhyﬂmgelrm
steel making and has already
fornmlatedascheme

fg‘”!c&lndusmalke-‘ i
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Lithium producers cut output, scale back

PRICE PLUNGE IMPACT. Modest recovery likey in rates in 2024 and 2025, says Australian Chief Economist Office

Wam

Lithium prices will likely re-
cover modestly in 2024 and
2025 as the fall in the rates wit-
nessed in 2023 has resulted ina

$1,360 a tonne by 2026, before
fgiz:g to about $1,090 by

have been reducing produc
tion, back expansion
pl-p, ing on cost-

mbwlm:hnpmeusime
2023, say analysts. The drop in

Ve g

Price outlook

expansio

plicahsbemdnvmbym- obtained from lithium carbon man Sachs, which was among  the bulk of
creased supply and a
dwninebmcvehide(w)
nlrs.'nus includes Chinese
lthi
iyt ing
0 Econom-
'ordmg
oafeﬂmhdowllo,(m
Chinese ($15,202) per u | ’
tonne, to maintain the P
pocs piropen R g ot ‘GROWTH TO SLOW “The sales growth
CNY 115,500 ($15,962) seen “This result in lithium 4 I
dnseomdh(:ifofMa)vdnu prices rising, According to - Carboncred- in the Chinese and
in the Chinese of the global bat- tion spurred on by the high  which drove the record prices  its.com website, despite short-  markets, which are
lectric vehicle market main- mmmm prices of 2022 resulted in a in 2022" it said. Prices have  term y, the long-term  battlegrounds for
i muted bidding for  the timing and extent of such  sharp rise in global Ii returned to levels sim-  forecast for | remains  vehicles in 2024,
“batteries. an increase difficult to pre-  supply in 2023. “Lithium de- Mxodmmwdwnﬂyh positive. Lithium is crucial for  nificant challenges,
" Currently, it is quoted at  dict,” said Graves. mand was weaker than expec- x)zl‘lnkhnn% decarbonisation efforts, espe-  extent  dragging
- 108.5(»ymn($l4.994)dwn ted over the year, due to a manav inthe EV'sector. global sales growth
cent year-on-year. WEAKER DEMAND slower than expected EV adop- m’lmamm AOCE, which sees the mrv:ldeﬂnm
S and sub-surface  The AOCE said a wave of in-  tion in the US and EU. This  the Down Under nation to witness that the next
brines are sources of lithium  vestment in lithium produc-  closed the market deficit B.SSOImnne,” lower earnings from lithium  ketmaynotbe!
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thy 27 per cent y-0-y to
‘hit“ a record 147.2 ‘million

f (MT)mthelastﬁn-
m

Be%s, the dispatch of
the critical commodity dur-
ing FY24 also rose by 30 per
centy-0-yto 143 MT, against
110 MT during FY23.

TOTAL OUTPUT

Out of the total production
of 147.2 MT, power sector
captive mines produced

sector produced 8.4 MT. The
production growth in power
sector captive mines com-
pared with the previous year
is 19 per cent; it is 63 per
cent in non—power captive
mines.

Coal = production  from
commercial mines stood at
17.5 MT in FY24. Commer-

around 121.3 MT, while cap- -
tive mines of the non-power -

Coal output from captive and
commerc1al mmes at new record

L D "1‘ ‘> vi \ ‘C:
‘I‘O‘I'AI. PRODUC‘I(ION Natronwidbbutput at 147 2 MT, power sector captlve mines’at 121.3 MT

STRIKING A RICH VEIN. Commercial mining has surged by
93%, reaching 17.5 MT in 2023-24 from 9.07 MT in 2022-23 reurers

cial coal mines played an im-
portant role with a growth of
93 per cent compared with
9.1 MT during FY23.

“In a testament to India’s
coal sector’s exponential
growth, production from
commercial coal mines has
surged by an impressive 93
per cent, reaching 17.5 MT
in 2023-24 from 9.07 MT in
2022-23. Additionally, pro-
duction from captive and
commercial coal mines has
seen a robust 27 per cent

growth, reaching 147.2 MT
in 2023-24 from 116 MT in
2022-23. These milestones
underscore the sector’s re-
markable expansion and the
nation’s commitment to en-
ergy self-sufficiency,” Coal
Minister Pralhad Joshi said.

OPERATIONAL MINES

As of March 2024, a total of
58 coal mines are under pro-
duction whereas 49 mines
were producing a year-ago.
Nine new coal mines com-

tion, the Coal Ministry said.

menced production during
FY24 which includes four
captive mines and fivecom-
mercial coal mines. _
- Till 104 coal mines
with a Rated Capacl
(PRC) of around 226.20
lion tonnes

fully auctioned. Out of
these, vesting orders have
been issued -for 80 coal
mines (captive) and 9 coal
mines (commercial) with
PRC of 24.30 MTPA have
already commenced the coal
production,

The early operationalisa-
tion of these mines not only
reflects the success of the
commercial coal regime in
attracting investments but
also underscores its ability
to expedite project execu-

Pplayers that have started
coal production from com-
mercial mines include Jindal
Steel and Power Sarda En-
ergy and Mineral Boulder
Stone Mart and Aurobindo
Realty and Infra, the min-
istryadded.
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Go long if aluminium futures
decline to X215, stop—loss atI208

Aldi Nallamuthu
bl. research bureau

Aluminium futures on the
Multi Commodity Ex-
change (MCX) began its
latest leg of rally in early
March, r%t ﬁndmg sup-
portat

The contract gained

enough momentum and
consequently, it broke out
of the resistance at ¥210
this week. It closed at
%218.750n

As it stands, alumimum
fumreslooksettomllyﬁxr—
ther. However, we might

MCX ﬂll'q‘“llm\ Wit

Return5.1%

(A

correction, it could see a
, dip after touching ¥226. A
bteakopt of %226 can

the medium-term
trend bullish. Nearest not-
able resistance above %226
is at ¥250.

TRADING STRATEGY

As there is a chance for a
corrective decline from the
current level and that the
risk-reward ratio is unfa-

. vourable for fresh longs at
see a corrective decline, the momentum, traders are
probably to ¥212-215 price  advised to wait.
band before rising to ¥226. Go long when alu-
If the correction extends, minium futures decline to
the price could fall to ¥210.  ¥215 and on a dip to ¥212.
Adecline below this levelis ~ Place stop-loss at ¥208.
less likely now. When the contract rises

Onthe other hand, ifalu-  past ¥220, tighten the stop-
minium futures rally from  loss to fziisghBook
here without seeing a price ~ at ¥226.
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As gold soars to new high,
domestlc demand dwmdles

f70000markmﬂ;espotmar.

ket forthe first time,

to the Indian Bullion and Jew-

ellers Association of India

data. InMCX, goldfor Junede-

livery contracts

440 per 10 grams to ¥71,080

Onexpecg:oncfﬁmbemse

in prices due to global geopol-
caldevelopmenu.

v -

INVMRILAT[(N

mﬂﬁoldinﬂxeﬂﬂagom _

per ounce, while US
ldﬁmuesdlmdmof&w
expectations us
Reserve 1g the
rate cutsonback of ro-

}IS interest rate and

prices are inversely re-
%Ifﬂwmmmre—
dmd.sol}i’;p;wswmgom

CEO,
India, World Gold
said with the gold prices
touchingahistorichigh the de-
mandmsnem'stagnamduem
a fall in demand in
the March quarter in both
rural and urban centres as per
anecdotal feedback from the

DEMANDTOBESUBDUED

stunny,he‘saidconsumergold

moves up with the
startof the festive season from
Gudi Padwa, Ugadi, Chaitra

duedmd:e]uneqmmereven
if prices moderate in coming
months. -

Meanwhile, central banks
across the globe have been

buymggoldaspartofdxeir

RBIbought87tonnesofgold
in January alone, which was
Ihehlglmtmtwoyears The
central bank’s gold
lndmd!edsumnnesasof
January-end, as per the World
Gold Council. The value of
gold in the forex reserves was
at $51 billion as of March,
which was $6 billion h:gher
than the wvalue I
March, 2023. Theovem]lfpra(
reserves have touched an all-
time high of $646 billion as of
March-end, said RBI.
Meanwhile, China’s central
bank purchased gold for 17th
consecutive month in March.
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run to the aecond day in a row,

d silver hit lifetime high ~ for the first time on

fievels i thelocal markethereon “Spotgofd‘ﬁhez? @4 carafgiin
Tuesda ‘strong global Delhimarketsaretmdingatanew
ds, according HDFC ‘ ‘recordf m:ofdw? ,_r IQ
ties. S
" Gold pnmrowbyns 140 to
cale a new peak of Rs 71,840 per
in the national capital.

Go had settled at a record Rs

said. Inmtemanonalmatkem.spot usom : pexouqea.
T4 5 "‘,‘f“‘b'r,,“
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Suresh P. Innpr
Mumbai ;

" 'The asset under manage-
ment of gold ETF has gone up
33 per cent to 328,530 croreas
of February agamst 321,400
crorein

The AUM ofNipponGold
BeeShas increased 24 per cent
as of February to 8,929 crore
against 7,203 crore in same

iod last year while ICICI
MF and HDFC Gold ETF as-
‘sets were up at 34,946 crore
(3,152 crore) and %4,118
crore (33,353 crore).

Gold ETF gains tract;pn as met

al prices hit highs

market aided by the bullish dmngeu'adedml fl.mdsld tracking
e [ trend in the global markets.In  international gold prices.
Glltterlnésﬁow “ SRl A SR
® AUM as of Feb 2023 have increased 9 per cent to  equity shares, physical
W AUM as of Feb 2024 touch¥71,507 per 10gramson  buyers can acquire gold
Monday from %65,646 on their stock brokers
March11. . andhold themin the dematac-
count. The sheer convenience
SCALING NEW HIGHS has atuacgd;kmany]ewellery
Sriram BKR, Senior Invest-  buyers to their money in
ment Strategist, Geojit Finan-  gold ETFs as they wait for
cial Services said gold pricesin glmmcomedown.Viln::‘l
Axis Gold ~ Aditya Birla the US have been scaling new hawan, Fund Manager
T gt Hr e eoaer ighs since the start of this H“diag:omlmmg&"éqwl i
: and has $2300  India said gold is
1 ol ‘ . Z:uamoem St arealliquidas::tdﬂlatoﬁers. dia
With the concern of returnof 12 oentmlastone The net inflow into gold  store of value and provides di-
i wluaum,mvstorsma% ywand14§gcentm3yeaxs ETF has zoomed over five versification against  eco-
inggold ETFasmanyana-  Nippon Gold BeeS, the early  times to ¥4,875 crore in 11  nomic, geopolitical and mar-
lysts have been predictingthat  entrant and largest inthis cat-  monthsofthisfiscalcompared ket turmoil. Gold E;P:
gold prices will touch ¥1 lakh  egory,hasdeliveredareturnof ~ toFY23,hesaid. Thesharprise provide better hqmd;ly
perlOgramthhtheun’ou 15 per cent in last sixmonths  in gold prices has almost the underlying physi x:fr;
lence in the ‘global economy  and11percentinoneyear. washed out physical goldjew- ket and are convenient, .
and geopolitical issues. The yellow metal prices ellery and buyers have been and cost-effective way of hol
The industry has delivered ~ have breached the ¥70,000- parking their money in ex- mgprecnousn'netal,heaqmd.
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Vedanta hits 52-week high on pOSlthe outlook

f3§>0 CLSA in a report said trading sessions. The rally in

Our Bureau ( the company is well-placed Vedanta stockpnce can be attributed
Mumbai M tfrom thecommod-  Return 60% T3l 370  to active buying in last four
: ity upcycle given its diversi- |3 ~ months by marquee in-

Anil Agarwal-led Vedanta hit  fied exposure. vestors such as BlackRock,
a fresh 52—weeklugh of 370 In addition, its efforts to Abu Dhabi Investment Au-
on the back of positive senti-  raise capacity and profitabil- thority besides domestic
ment from analysts and mar- ity across segments through mutual funds such as ICICI

ket participants, ahead of
their Q4 FY24 results. The
stock closed with a gain of 7
per cent at 3362 on
Wednesday.

The bullish verdicts also
continue to be driven by the
company’s prioritisation of
deleveraging its balance
sheet, planned capltal ex-
penditure and benefit arising
from commodity upcycle.

CLSA UPGRADE

Upgrading Vedanta from
‘underperform’ to ‘buy’ and
increasing the target price to

its ongoing capex program
should boost the group
EBITDA to $6-7.5 billion
from $5 billion. Axis Securit-
ies report cited expansions

Apr 10,24

volume in zinc, offset mar-

in Aluminium and Zinc (both  ginally by prices -and lower

domestic and international)  cost of production in

and the demerger exerciseas  aluminium.

levers for unlocking value. This comes at a time when
These developments  the company’s stock has

come as Vedanta gearsup to  surged over 40 per cent

report its Q4-FY24 numbers.

Research firm Nuvama in
its Q4 earnings preview ex-
pects Vedanta to report an
EBITDA uptick of 2 per cent
Q-0-Q driven by higher

adding $4.5 billion to its mar-
ket  capitalisation  since
December. The stock has hit
a succession of 52-week
highs in April, closing up 33
. per cent, in the last eight

‘for the demerger of its key

MF, Nippon India MF and
Mirae MF.

Vedanta recently expan-
ded its alumina refinery ca-
pacity by 1.5 MTPA at Lanj-
igarh, Odisha. Similarly,
Vedanta Sesa Goa com-
menced ing operations
at the Bicholim Mineral
Block- Block 1in Goa.

The company is on track

busmesses, including alu-
minum, into separate listed
companies and allocation of
debt across the demerged
entities.
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\

hw on Wed-
nesd:yleﬂ metal and en-

tions

by 3 mon

mng an all-time high in
intra-day trade for the third

S&P BSE Sensex added 0.47
per cent to 75,038.15.

Both the blue-chip in-
dexes logged record closing
highs, with the Sensex set-
tling above 75,000 for the
first time.

mestically-focussed - small-
and mid-caps rose about

* ind thid

— { \ “\ \
owters .’ {24\,
Bengaluru

- Benchmark indexes and
mid-ca ) stocks settled at re-

straight session, while the .

-0.75 per cent and 1 cent,

respectively, with

hitungarecordclosmglugh .
™

Metals, energy stocks
power blue chips, mid-caps

for the third time in five

. sessil

“The ;ebound in (small-
stocks) in April
is more due to investors
willing to take risks, and not
driven by fundamenuls 2
said Kush Gupta, a direcnor
at SKG Investments & Ad-
visory. Small- and mid-caps
have gained 8.52 per cent
and 4.79 per cent, respect-
ively, so far this month, re-
covering from a 4.42 per
cent and 0.54 per cent drop
in March.

“Poor  earnings oould
trigger further volatility,”

added Gupta,temung

March-quarter earnings,
stamng from Friday, as key
sustaining high
valuatmns
Metals rose 1.18 per cent,
hitting a record high for a
second straight session led
by Vedanta which climbed
7.04 per cent after CLSA
double- the stock
to “buy” and raised its tar-
get price by 50 per cent. ,
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LS \ \(\\\ £\ \

pecnedn:'lelseby e
to 3 cent
to 1.793 billion tonnes i
Manﬂmhmﬁ:m
in 2025, the World Steel As-
The J:io‘&atio expects
n
India to be the main driver of
demand growth as Chinese
demand  continues  to

GlobaldemandmZOZSis
[ to rise by 1.2 per
::tuol&lemi I:onnes,

industry group
‘Apparent steel use in
Chin:,ntéxewoﬁd’swpprﬁdu-
mdtal,feﬂibyB.Spereemin

%

?t

Global steel demand to
return to growth in 2024’

2023 and is expected to be

steady in 2024 as a decline in
realestatemvesunentisoﬂ'
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g1 \ ok
NEW D{me: hw 1, A4

; VEDANTA group ﬁrm"Hindustan ch{i.
~on Fx;dayept linto a pact with Bhop pal-b
L  Envi jects for setting up a pllot

project for convertmg waste products into ‘
usable resources,
maTllale ggact ahgns;t with }}mdustan Zinc's waste
agement strategy of reducing, recycling,
reusihgénﬂreclémnng HZLhnnouu:)gced thes gr? '
ing of a “MoU 'to establish a pilot plant for pio-
neeriﬁg sustainable solutions through waste util-
isation and wealth creation,” HZL said in state-
ment. This collaboration underscores the
company’s commitment to a circular economy,
- where ‘waste becomes a valuable resource, The
; Cu g;iéﬁtﬂkmg wdaste pmdumem like
- 5 & A urlrlg ;
ucﬂVéappﬁcﬁﬁonsatpﬂotplant. "Thls
mncwaﬁve artnership allows us to unlockthetrue
value hidden within our waste streams,
Omungthemmtovaluableresourcesforagreen« v
er tomorraw' HZL CEO Arun Misra said. W
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“At47.8 mt, iron ore exports ata three -year |

o g'hunm M”Mﬁg
New Delhi b rudmuamﬂt,ln- mdemee-fm
se:ponswereqnimhlgh The .Federation of Indian
2024, Mineral Industries (FIMI), in
lndmsuonoreexportssn)od from341mtm "ammq- Steel
at 47.8 million tonnes (mt) for and increased to 6.29 mt in  Ministry, pointed out that “no
FY24, the highest in December. It peaked in Janu-  fresh orders are forthcoming
years and the second highest ary.Posta6.63exportinJanu- ~ from the international
in six years, driven pri ary — highest for the fiscal —  buyers”.
by strong demand from China. outbound shipments have

indicate a 130 per cent rise in
iron ore exports y-o-y, driven
by strong demand for fines
andlumps(at37mtandover
100

43.20mt. ™

Exports to other countries
were less than 1 mt, with In-
donesia ing the second
j 0.91 mt last

TOP BUYER. China accounted for over 90 per cent of the
purchase of this key raw material, used primarily in steel-making

ﬁml. reportedin FY21 at 60.15 mt.
India mainly exports low- “There is also a low base ef-

grade fines, with pellets ac-  fect because a six
forabout 24 percent  month long export duty had

of the total shipments (11.32  hit overseas sales last fiscal. In
mt). there was de-
Iron ore demand in FY23 mand from China for most
was 21.28 mt, while in FY22 it E{tofdneﬁml.&ltmﬂ:e
was 26.40 mt, as per data col- two months, Februaryand
lated by consultancy firm Big-  March, there has been some
Mint (formerly SteelMint). decline in demand, ” a trade
Over the last six years, the source told businessline.
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February sales stood at 5.18
mt, down 22 per vm:en—
ﬂﬂﬂv(mhnmw),
March, it

3.60mt(down31perwntse—
and down 45 per
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