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KHANIJ SAMACHAR
Vol. 8, No-12
(As appeared in National/Local Newspapers Received in Central Library, IBM,
Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 12"
issue of Volume 8 for the service named Khanij Samachar for the period from 16%
—30'" june , 2024.The previous issue of Khanij Samachar Vol. 8, No. 11, 1t — 15 june
2024 were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues
to give the maximum coverage of mining and mineral related information on Pan
India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Mrs. R. S. Wakode
Assistant Library & Information Officer
Central Library
library@ibm.gov.in
0712-2562847
Ext. 1210, 1206



http://www.ibm.gov.in/
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Steel rates may fall further on weak Chinese demand
— fronne in the — set to continue curbing the
Subramani Ra Mancombu ﬁw 3?50‘” AU au growth ‘tw activity
Cheanal rent average stands at X 2 this year,"
'U% Uihe World Bank, in its ' However, the Australian Of-
Steel prices have been declin-  Commeodity Outlook,  said fice of the Chief Economist
since the beginning of the  steel prices were forecast to (AOCE) was a little optimistic
i e prckks v (e poms et SO St -t
pressure given ,and a 5 o AN
the weak Chinese demand,  percentin2025. A Mpﬁnlpickwm
%padwnm-ma\lhlaw home sales from China's 100 The World Bank, in its infrastrutture should
October steel hot-rolled  largest real estate companies Outlook, said see annual of nearly 2
coil (HRC) futures ruling at ﬂmpdupermmnny steel were forecast to cent in steel in
$519.50 a tonne free-on-board MayafteradSpercentfallin  decline by 9% in 2024 y-o-y 2024 and 2025," it said.
on the Shanghai Putures Ex-  April. Th:ﬁhe the BMI said on the supply side,
change (ShFE). September  weakness Chinese prop- it forecasts a modest 1.2 per
steel rebar futures on ShFe  ertymarket. balance out it cent increase in
ended at $501.24 a tonne. “We said. The World Bank saidsteel  steel in 2024
have revised our 2024 global DEMAND SUBDUED demand will likely remainsub-  against the backdrop of a slow-
average steel price forecast “The excessive inventory in  dued in 2024, given the con-  ing global economy. “We also
downwardto$700/tonnefrom  Chinese housing ‘drove the  tinuing weakness in residen-  note that downside risks per-
. $740fonne previously, with market to show scepticism  tial construction activity in  sist as the deteriorated
Chinese demand weakness  over the impact of thegovern-  China following a 20 per cent  industrial and economic out-
having the potential toplacea  ment's house-buying HE ) decline innew  look will weigh on steel pro-
- cap on prices,” said research mntﬁem home starts in 2023, duction,” it said. The AOCE
agency BMI, a unit of Fitch yuan allocated for “In addition, expecta-  said world steel production is
Solutions. home buying by the People tionsof monetary  projected to reach 2.1 billion
Itsaid the global averuge for  Bank of China is a small frac-  easingina economies,  tonnes by the end of its out-
bpmdbumw tion of inventory estimated to  elevated real interest ratesare ook period to 2029,
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CIL awards 23 closed mines to private players

g& on Wednesday. Earlier, minhnum revenue 10 be-  more mines for the w0
Ml’-—ﬂl India bad identified a  shared is 4 percent. Thecon-  attact wider
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re- rs,” the company ‘ ex-
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tuudmupthemwd
reserves of some of its closed  may not 3
and discontinued under-  for CIL to mine them.
ground mines, Coal India has the coal ms for
ﬁd?m o -mu':m pu-y:; &'z ‘ ‘ operator,
cessful bidders of the private zmpnmdmopum ihoad 1o the local com- The successful bidder to
The cumulative peak rated aumdumm -are revived. CIL said from the  handed over on “as is whereis™
the
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capacity of these mines is of
3414ummnmpu s “Successful bidder s : project
i o e Ytk sithems .m‘:h‘:dyin Bl g
serves are at635mt, revenue to ,  tureis : to -
CIL said in a stock exchange  which s the coal company. The “ClLisalsoidentifyingafew  ity,"sccording tothe filing,
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Cementing a better path

CEMENT. India Cements is positioned interestingly on operational recovery and shareholding pattern
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‘Steel imports from China need
to be tackled as policy support’

Chinese demand is not good.
And the excess stocks there is

: are
be in 110 mt range, if not
more, at the current run-rate,

S e
sbly lower than cost g:;
China, or through
countries  like  Viet-

exported 85 mt (apprx). In
2024, 0

RIGHT THING TO DO. ArcelorMittal Nippon Steel’s Dhar also calls for restoring basic duty

DUMPING GROUND. (mports are coming in at a price
which is probably lower than the cost of production

on imports to 12.5%
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