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KHANIJ SAMACHAR
Vol. 10, No-04
(As appeared in National/Local Newspapers Received in Central Library, IBM, Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News
Service since many years on monthly basis in print form. To expand this service to
the IBM Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of
time, the Controller General, IBM desired to make this service online on fortnightly
basis. The library officials made sincere efforts to make it successful. This is the 4"
issue of Volume 10 for the service named Khanij Samachar for the period from 16" -
28" February, 2026. The previous issue of Khanij Samachar Vol. 10, No. 3, 1% — 15™
February, 2026 was already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues

to give the maximum coverage of mining and mineral related information on Pan
India basis.

All are requested to give wide publicity to it and it will be highly appreciated
if the valuable feedback is reciprocated to above email.

Digitally signed by
RANJANA SUNIL WAKODE
Date: 09-03-2026
11:14:36

Mrs. R. S. Wakode
A.L.1.O, Central Library
library@ibm.gov.in
0712-2562847, Ext. 1210,1206
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Copper softer on

thin volumes

London: Copper prices
softened on Monday duetoa
firmer dollar, a focus on rising
inventories and weak demand
prospects in holiday-thinned
trading Benchmark copper on
the London Metal Exchange
traded 0.1 per cent lower at
$12,865 a tonne in the official

\r'ing. REUTERS

B |
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Lead: Retain long position

at X187, stop-loss at X181

Akhil Nallamuthu
bl. research bureau

Lead futures recorded a life-
time high of €207.40 (per kg)

| on January 29, However, the

contract has been on a de-
cline since then. While the
volatility has been higher,
the price moderated and the
contract is now hovering
around 187,

COMMODITY

CALL.

As per the prevailing price
action, there is a chance for
lead to dip further, But there
is a notable support at ¥184,
and a decline beyond this
levelis unlikely.

A rally, either from the
current level of T187 or after
a dip to Y184, could lift lead
to ¥196, a notable resistance.
After reaching this level, the
contract could witness a de-
cline in price.

On the other hand, instead
of arebound, if lead breaches

the support at ¥184, it could
find an immediate support at
€182, But breaking down be-
low ¥182 could turn the
near-term outlook weak and
possibly drag the contract to
¥176. Overall, the likelihood
for arally is high.

TRADE STRATEGY
Retain the long that we sug-
ed to initiate at T187.
Add long if the price dips to
{185, Maintain stop-loss at
{181, When the contract
reaches ¥190, revise the
stop-loss to T188, When the
contract rises to 194,
modify the stop-loss to ¥191.
Exitat¥196.

1/75839/2026
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Akhil Nallamuthu

blresearch bureaw

month.

CALL.

real winner yet,

Aluminium futures is now
quoted at ¥307 (per kg). The
contract has not been trend-
ing since the beginning of the

COMMODITY

After witnessing very high
volatility in the second half
of January, the bulls and the
bears appear to be negotiat-
ing, and there has not been a

Since early February, alu-
minium has largely
consolidating between ¥302
and ¥318. Only a clear break
of this sideways band will
give us cues about the direc-
tion of next price swing.

That said, currently trad-
ing at X307, the contract is
hovering near the lower

| Aluminium: Go long at
X306, stop-loss at T300

(oerkg)
Return 19.4%
AR . )

- 34
2%

m
246

AR SR E A 20
Feb 17,28 Feb 16,26

boundary of the range, The

' 50-day moving average also

lies at 307,

S0, even though alu-
minium remains within a
band, the likelihood of the
contract rising on the back of
the above-mentioned sup-
port is high, It could retest
318, So, traders could con-

sider buying,

TRADE STRATEGY
Traders with high risk toler-
ance can buy aluminium fu-
tures at ¥306. Target and
stop-loss can be t318 and
L300 respectively.

1/75839/2026
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IBM: Maha has 41%

rare earth element
resources in India

Shishir.Arya
@timesofindia.com

Nagpur: As rare earth ele-
ments (REES) are a buzzword
these days, the latest data
compiled by Indian Bureau
of Mines (IBM) shows that
Maharashtra has the highest
resources of the new-age mi-
neral, REES include 17 types
of specialty metalsand havea
major use in the defence ma-
nufacturing sector, leading to
sudden global focus.

Data compiled by the
Nagpur-headquartered mi-
ning sector regulator, shows
that India has over 29 lakh
tons of estimated REE reso-
urces. Of this, over 12 lakh

WCL is exploring
rare earth elements
in the overburden

tons, which comes to 41% of
the country’s total resource,
lie in Maharashtra, as per the
data. Gujarat has the second-
highest resources at 11 lakh
tons after Maharashtra,

In Vidarbha, public sector
mining company, Western
Coalfields Limited (WCL), is
exploring RREs in the over-
burden — earth dug out for
mining coal. Samples have be-
en sent to the non-ferrous me-
tals technology development
centre at Hyderabad.

» Cil doing exploration, P 5

CONT. TO PAGE NO. 5
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THE TIMES OF INDIA DATE:19/2/2026 P.NO.5

ses starting with spot tra.
ding, while derivatives may
be introduced ata later stage,

In the first year, trading
through the exchange will be
optional, though it may beco-
me mandatory eventually; so-
urcessaid. Yogesh Kale, chief
controller of mines at IBM,
confirmed that both the IBM
and theministry of minesare
finalizing therules.

The idea is to establish a
price discovery mechanism
for minerals, similar to the
LME. Depending on the ex-
change’sregulations, evenre-

'IBM Drafts Rules For Upcoming
Desi Mineral & Metal Exchange

Proposed  REVOLUTIONIN MINERALS

Exchange To > cesproposed
mineral exchange
Start With ~ roeeion
the London Metal
Spot Trading -~ onempmed
" 0 i
pave the way
Shishir.Arya@timesofindia.com for AR D
Nagpur: Thegovt's proposed  Covering a wide range
mineral exchange, modelled _Of minerals in India
on the London Metal EX- > Atthe outset,the
change (LME), is expected to draft propose:
launch soon. The Nagpur-he- with spot the exchange's
adquartered Indian Bureau  traging while regulations, even | retumns submitted by
of Mines (IBM), the regulator derivatives may retail investors miners to IBM, which
forthe miningsector, hassub-  po introducedata | could potentially | then calculatesa
mitted draft rules and regula- later stage participate in weighted average,
tions for the exchange's ope- tradi to set base price for
rations. Onceapprovedbythe > Inthe 1st year, g set
ministry of mines, this will trading through the » The exchanges J?.w ‘ sl
pave the way for a trading  exchange will be are expected to » For coal exchange,
platform covering a wide optional, though it may | reflect realistic the controller of
range of minerals inIndia. become mandatory pricesbasedon | coal's office was
Initially, the draft propo-  eventually:Sources demand & supply | made the regulator

Alimage

TRAD

tail investors could potential-
ly participate in trading.

The ministry of mines
first proposed mineral and
coal exchanges last year. In
October, IBM was made the
regulating agency for the ex-
changes. For coal exchange,
the controller of coal's office
was made the regulator.

IBM expects clearance for
the rules soon, The draft co-
vers key operational aspects,
including warehousing, delis
very mechanisms, settlement
systems, and compliance

with the Securities and Ex-
change Board of India (Sebi)
regulations.

Officials indicated that all
exchanges operating in India
would eventually launch a
mineral trading platforms.
The exchanges are expected
to reflect realistic prices ba-
sed on demand and supply.

Currently, rates are deri-
ved from returns submitted
by miners to the IBM, which
then calculates a weighted av-
erage to set the base price for
royalty calculations.

N

CIL doing REE
exploration in
exclusive block
near Ramtek

» Continued fromP 1

J CL plans to issue ten-
\\ ders for exploration
' in other mines. Govt
is stressing on exploration of
rare earth elements (REE) in
overburden, mining wastes,
Sources say sizable part of re-
sources mentioned in IBM da-
ta are fromoverburden.

CoallndiaLimited hasalso
taken up an exclusive block
near Ramtek for REE explora-
tion. IBMdata, which wassub-
mitted beforea parliamentary
committee recently, is based
on inputs gathered from dif-
ferent agencies like Geologi-
cal Survey of India(GSI), Min-
eral Exploration and Consul-
tancy Limited (MECL) and di-
rectorates of mining and
geology, said sources.

According to IBM data,
there are REE resources in 11
states, including north-east.
Lowest find is in Jharkhand,
otherwisemineralrich.

The data is bifurcated as
REE ore and REE. Former in-
cludes earth and waste rock
from where rare earths are to
be extracted. The country has
over 58 crore tons of REE, but
extraction isyet to begin.
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Copper: Go short at

]
Akhil Nallamuthu

bl.research bureau

Copper futures are now trad-

ing at ¥1,165 (per kg). The
contract has been on a de-

cline since the beginning of
the month. Extending the
decline, it slipped below the
support at ¥1,200 last week,

COMMODITY

CALL.
On Tuesday, it lost nearly

4 per cent and closed below |

another support at 1,180,
indicating good downward
momentum.

The recent price action
shows a bearish bias. That
said, for the near term, the
downswing may not extend
much as there is support
ahead at ¥1,135, the 50 per
cent Fibonacci retracement

1,170, stop-loss at X1,185

Return 32.5% (per kg)

l’eb l& 25 Feb 17,26

of the prior uptrend. Sub-
sequent support is at ¥1,080.
Overall, we expect copper to
inch up to the ¥1,175-1,180
price-band and then see an-
other leg, of fall to ¥1,135.
This opens up a short-term
trading opportunity.

TRADE STRATEGY
Short copper at ¥1,170. Place
stop-loss. at ¥1,185. When
the contract slips to 1,150,
tighten the stop-loss to
£1,170. Book profits at

¥1,135.
s

BUSINESS STANDARD DATE:19/2/2026 P.NO.4

| B

India keen to diversify
crude, coking coal
sources: Goyal

Indiawantstodiversify its sourcesof crude oil
and coking coal and would “love” to source
high-quality coking coal from the US, Com-
— merce-and Industry Minister Piyush Goyal
' said on Wednesday. He also said that the US
can provide certain goods that India needs
desperately for its economic growth. “We
want to, fy our oil sources. I want to
dlversuy, he source of coking coal for
example. Jamdependent ontwoor three geo-
mhles(fortlm)andpﬂoeskeepmm
I would love to have American coking coal
whkhbh@:muﬂtyoonﬂmmnwa, hesaid
; atan event in Mumbai. ] /A

1/75839/2026
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After iron ore, it’s dlamonds’
Gadchlroll sheds 1ts Red tag

isspread over 212 hectares.

~ The govt has offered

Nagpur: After ironore, Gad- e blocks for exploration on the
chiroli which has now shed basis of data, including fin-
its Maoist tag, may be known dh}ge by Geological Survey
fordtamonds too if' a propo- of India(GSI). Dataisthe pri-
sed exploration succeeds. mary indication of a likeli-

The Central govt has invited hood of any mineral in an
bids for taking up a diamond area, A detailed exploration
hunt in Kurkheda tehsil in tobecarried outto ascer-

the northern part of thecns-

‘ orereserves.

Bids for the second tran-
che of exploratory licences
that cover a whole gamut of
minerals includes Gadchiro-

‘ Auctions for cntlcal

mineral blocks soon
»Continued fromk1 |
rl “he second tranche of exploration licence bid-

Central govt invites
bids for
in Kurkheda tehsil

ends in a success, it would be
the first major diamond find
outside Panna and could
change the socio-economic
dynamies of Gadchiroli and
eastern Maharashtra, sour-
ces said. The Kurkheda block

inthe quantity of reserves

o Onoeprov unblockwo
uldbe put up for avetion aga-
in, and the entity that carried

out exploration would get a
share of revenue, The auction
will take place under the rever-
se bid system. The bidders wo-
uld have to quote the percen-
tage share they would take,

bidder would bag the deal.

ding covers 11 blocks. These include critical
minerals like titanium, vanadium, lead, zinc,
andzirconium to]

..................................

nblocksspreadacross
states like Odisha, Rajasthan, Gujarat, Arunachal |
Pradesh, and Uttar Pradesh. :
Therare earth element blocksupforexploration i
are in Telangana.
The govt is expected to come up with another

tranche of auctionsfor critical mineral blocks soon.

Nagpur-based eral Exploration Corporation '
Limited (MECL) is providing technical consultaney :
to the ministry of mines. This tranche is separate :
from bids that have been invited for exploration of
diamond and critical mineral deposits. Bids would  :
be invited for mining as well as composite licences
\fora hostof eritical minerals, sources said. :

....................................................................

.....

1/75839/2026
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will be pro-
dueedinmdiafortheﬂmdme.
reducing reliance on imports.
The move is backed by a ¥7,280
crore REPM scheme approved
by the Union Cabinet last
November.

Union Finance Minister Nir-
mala Sitharaman, in her Budget
speech for 2026-27, said the
Centre would support dedicated
rare-earth corridors in Odisha,

* Andhra Pradesh, Kerala, and

BUSINESS STANDARD DATE:20/2/2026 P.NO.4

to mmmm

cessing parks in Andhra Pn-
desh, Odisha, Maharashtra and
Gujarat, with Gujarat having
already initiated work.

The parks are intended to
boost domestic refining capacity
and ensurethat critical minerals
are not exported in raw form but

SN

TS

to begmm India by year—end ‘Minister

thrmxghkscszbunoncmml
Minerals Sovereign Fund, creat-
ing an opponunlty for Indian

processed within India,
“We put hard work to secure

mwnmeﬁalmdummw

nmmlismomdw, el
stop this,
This is a big challeng

cenmbgplngwodlsc\mthe
idea of processing plants with
the chief ministers of Odisha
and Maharashtra soon.

_ He emphasised that raw

raphy. The policy momentum
follows China’s move last yearto
mubexportsofREPMs.

<ol 3 at the same event,
EdJa r(Commercial)
at the ' High Commission of
Canada in India, said Canadian
companies are actively seeking
joint ventures and investment

VNN 175111

- Toronto, positioning

1/75839/2026

[T E g R i =,

partnerships to support India’s
Heinvited Indian
toengage with Canadian firms at
theupoomlnsoonvaulono(tm
Prospectors and Developers
Association of Canada (PDAC)in
Insaplalﬁ

across the critical mineral value
chain. He said Ottawa is willing
to match foreign investments
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CoalMin proposes rewsed timeline
o Speed up mine Operatlonahsation

1/75839/2026

The Hindu Bureau
NEW DELHI

India will commence pro-
duction of rare-earth per-
manent magnet within this
vear, Union Minister for
Mines G. Kishan Reddy
said on Thursday.

N\

THE HINDU DATE:20/2/2026 P.NO.13

Rare-earth permanent magnet production
to commence within this year: Minister

The Union Cabinet had
given nod to a scheme for
rare-earth permanent
magnet manufacturing of
about 6,000 metric tonnes
per annumy, in November
last year.

This had a financial out-
lay of 17,280 crore. At a

critical minerals summit of
the industry body FICCI,
Mr. Reddyplso announced
the nt's plan to
set up dedicated parks for
critical mineral processing
plants in Odisha, Andhra
Pradesh, Maharashtra and
Gujarat.

<L
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rBuy zinc futures at X322

with a stop-loss at X314

Akhil Nallamuthu

bl, research bureau

| For about two weeks now,

zine futures (currently trad-

arT324/kg) havebeenina
sideways crawl. That is, since
the beginning of this month,

they have been oscillating

between 318 and ¥332.

COMMODITY
CALL.

On Wednesday, the con-
tract gained nearly 2 per cent

| after rebounding from the

lower boundary of the range,

I te., €318, A trendline coin-

cides with this base, making

| itastrong support.

Going ahead, there is a

| chance for zinc futures to
| rally past the upper bound-
| ary of the range at ¥332 and

attempt to move towards

Return 20% (per kg}

y - 205
Feb 19,25 Feb 18,26

T340 and ¥350,

On the other hand, if the
bears gather more strength
and ‘lead to a breach of the
support at ¥318, the near-
term outlook will turn bear-
ish. Notable support below
%318 is at ¥300, although
¥312is a minor one.

TRADE STRATEGY

Buy zinc futures at ¥322 and
place a stop-loss at Y314,
When the contract reaches
¥332, trail the stop-loss to
£322. Book profits at ¥340.

THE HITAVADA DATE:20/2/2026 P.NO.9

" India to begin permanent
. magnets production this
- year: G Kishan Reddy

NEW DELHI; Feb 19 (PTH

INDIA will begin production of Rare Earth Permanent
Magnets (REPMs) this year itself, Union Coal and Mines
\ Minister G Kishan Reddy said on Thursday, marking a
keystep towardsself-reliance in critical minerals for elec-
tric vehicles and renewable energy sectors.
Speaking at a conference organised by FICCI and
Ministry of Mines here, Reddy highlighted the
Government's push under the Aatmanirbhar Bharat ini-

' tiative to reduce import dependence on rare earth ele-
# ments. "In this year itself, permanent magnets produc-

tion will beginin India,” Reddy asserted. The announce-
ment comes amid India’s focus on securing supplies of
neodymium, praseodymium and other rare earths, with
the mines ministry auctioning exploration blocks and

approving recycling facilities. 4

10
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(T v Ty |
SaudiArabiamay
starturanium
enrichment
under deal with
US, warnexperts

Associated Press
February 20

SAUDI ARABIA could have
some form of uranium enrich-
ment, within the kingdom
under a proposed nuclear deal
with the United States, con-
gressional documents and an
arms control group suggest,
raising prolifefation concerns
asan atomic standoff between
Iran and Ametica continues.

US Presidents Donald
Trump and Joe Biden both
tried to reach a nuclear deal
with the kingdom to share
American technology.

Nonproliferation experts
wam any spinning centrifuges
within SaudiArabia could
open'the door'toa possible
weapons program for the king-
dom, something its assertive
crown prince has suggested he
could pursue if Tehran obtains
an atomic bomb.

Already, Saudi Arabia and
nuclear-armed Pakistan
signed a mutual defence pact
last vear after Israel launched
an attack on Qatar targeting
Hamas officials, Pakistan’s de-
fence- minister then sald his
nation’s nuclear program “will
be made available” to Saudi
Arabia if needed, something
seen as a warning for Israel,
long believed to be the Middle
East's only nuclear-armed
state.

“Nuclear cooperation can
be a positlve mechanism for
uphelding nonproliferation
norms and increasing trans-
parency, but the devilisin the
details,” wrote Kelsey Daven-
port, the director for nonpro-
liferation policy at the Wash-
ington-based Arms Control
Association.

cerns that the Trump adminis-
tration has not carefully con-
posed by its proposed nuclear
cooperation agreement with
Saudi Arabia or the precedent
this agreement may set.”

The documents raise “con- |

L
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| India joins US-led Pax Silica to
‘Secure chips, critical minerals

!

| DEEPENING TIES. Coalition aims to cut supply chain risks by reducing dependence on ‘one nation’

\f marks, US Under Secretary

EOpl'm'u\l

| India and the US on Tuesday
| signed the Pax Silica declara-
tion at the India Al Impact

Summit, formally marking
| New Delhi’s entry intoa stra-
| tegic partnership to secure
resilient supply chains for
semiconductors, artificial in-
telligence (AI) and critical
minerals. Both sides projec-
ted it as an initiative to cur-
tail over-dependence on
“one country”, the oblique
reference presumed to be to
China,

The pact was signed by IT
Secretary S Krishnan and US
Under Secretary of State for
Economic Affairs Jacob Hel-
berg, in the presence of
Union Minister for Electron-
ics & Information Techno-
logy Ashwini Vaishnaw and
US Ambassador to India Ser-
gio Gor.

SECURING SUPPLIES

Pax Silica was launched in
December with Australia,
' Greece, Japan, Qatar, South

PAXSILICA

The pact was signed by IT Secretary S Krishnan (right) and the
US Under Secretary of State for Economic Affairs Jacob Helberg
(left) in the presence of Minister for Electronics & IT Ashwini
Vaishnaw and US Ambassador to India Sergio Gor (centre) an

Korea, Singapore, the United
Kingdom and the United
Arab Emirates, besides the
US and the latest entrant In-
dia as members,

Pax Silica, literally ‘Peace
through Silicon’, is being po-
sitioned as a technology
compact aimed at securing
semiconductor supply
chains and Al infrastructure

among trusted democratic
partners. The broader geo-
political subtext of Pax Silica
is unmistakable in the face of
China’s predominant role in
rare earth processing, ad-
vanced manufacturing in-
puts and much of the global
semiconductor value chain,
While no - country was
named in the formal re-

Helberg flagged challenges
arising out of “massively
over-concentrated” supply
chains for critical minerals
and “threats of economic co-
ercion and blackmail”,

Though Helberg did not
name any country, it was
clear that his remarks were
pointed at China,

Helberg described  Pax
Silica as a commitment to
economic and national se-
curity that rejects “weapon-
ised dependency” in global
supply networks.

“For too long, we have al-
lowed the foundations of our
economic security to drift.
We find ourselves grappling
with a global supply chain
that is massively over-con-
centrated,” he said. The
Trump administration offi-
cial spoke of cities plunged
into darkness ‘by a key-
stroke from across the bor-
der,” underscoring concerns
about cyber and infrastruc-
ture vulnerabilities,

“So, today, as we signed
the Pax Silica declaration, we
say no to weaponised de-

pendency, and we say no to
blackmail,” Helberg said.

STRATEGIC ALIGNMENT
For India, the move signals a
calibrated deepening of tech-
nological alignment with the
US and its partners.

Vaishnaw highlighted In-
dia’s expanding capabilities
in chip design and the grow-
ing pool of skilled techno-
logy professionals, position-
ing them as assets not just
for domestic growth, but for
collaborative global value
chains under the Pax Silica
framework.

Ambassador Gor said In-
dia brings strength to the co-
alition. “Peace doesn’t come
from hoping adversaries will
play fair. We all know they
won’t. Peace comes through
strength. India understands
this. India understands
strong borders,” said Gor.

Industry leaders, includ-
ing Google CEO Sundar Pi-
chai, said that alongside the
recent interim trade agree-
ment, this will lay a strong
foundation for a robust US-
India tech partnership.

Z
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/Hindalco to supply

aluminium to Embraer

==
Aneesh Phadnis
Mumbal

Plane maker Embraer has
signed an MoU with
Hindalco to explore sourcing
of aerospace grade alu-
minium from India.

This agreement builds
upon Embraer’s existing
product supply partnership
with Hindalco’s US-based
subsidiary Novelis and is a
part of its strategy to widen
its supply chains,

LOCAL PARTNERS

“This joint action reinforces,
our focus on identifying local
partners that can become
our suppliers and, in doing
so, accelerate the develop-
ment of the Indian industrial
base,” said Roberto Chaves,
Executive Vice-President of

Global Procurement and
Supply Chain at Embraer.

“The initiative enhanpces
Embraer’s engagement 1o
advancing the aerospace eco-
system in India, creating
long term value across the
entire supply chain,” he
added.

Embraer’s manufactured
planes are flown by airlines,
corporates and air forces
around the world.

It has manufacturing facil-
ities in Brazil and the US and
is also looking to widen it’s
manufacturing and supply
chain footprint. This in-
cludes recent MoUs with
Adani and Mahindra groups
to explore manufacturing
commercial and military air-
craft in India. “India repres-
ents a strategic market for
Embraer across all its busi-
ness units,” it said.

13
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To lower China dependence, India
signs rare earths deal with Brazil

Sets Bilateral -
Trade Target Of
$30bn By 2030

@timesofindia.com

New Delhi: An agreement
for cooperationonrareearths
and critical minerals, bilater-
altrade target of $30 billion by
2080 and Global South soliday-
ity in technology that, accord-
ing to Prime Minister Naren-
dra Modi, must be inclusive
and'‘act as a bridge for shared
progress were among the
highlights of Madi’s bilateral
meeting with Brazilian Presi-
dent Luiz Inacio Lula da Silva
on Saturday.

Modi said the ecritical
minerals agreement, which
could potentially lower de-
pendence on China, was a
major step towards buiiding
resilient supply chains, Sig-
nificantly, the leaders dis-
cussed the US Supreme
Court judgment striking
down President Donald
Trump’s global tariffs and
agreed that both sides need-
ed to study its implications.

“So, wewill essentially be
in wait-and-watch mode to
see how the administration
responds to this judgment,
whether any further steps
are taken and to study the
implications for our
trade,” said MEA secretary
(east) P Kumaran at a

Ly,

‘

Moadi and Lula focused on energy transition, defence d sewﬁty

al Bhattacha:

el

Yk : g
cooperation

media briefing.

Lula mentioned trade
untlateralism in hisremarks
and also said that in a turbu-
lent world, both sides were
required to Strengthen and
deepen thelr strategic dia.
logue, "India and Brazil are
crucial voices at the UN, at
the WTO and G20,” he said,
while also underlining the
significance of cooperation
under BRICS.

Modi and Lula focused on
enérgy transitionand defence
and seécurity cooperation that
the PM said was a perfect ex-
ample of mutual trust and
strategic harmony. “We will
continue to strengthen this
win-win partnership fur-
ther," the PM said.

In all, India and Brazil
signed nine agreements, in-
clhuding one in the field of
mining for steetsupply chain,
and also announced that Bra-
zil would extend business vi-

sas for ordinary Indian pass-
port holders to 10 years.

Maodi said that the expan-
sion of India’s trade agree-
ment with Mercosur, a South
American trading bloe, will
further strengthen economic
cooperation and that bilateral
cooperation in the field of te-
chnology and innovation was
important for both countries
aswell as the Global South.

“We are also prioritising
our cooperation in areas
such as artificial intelli-
gence, supercomputers,
semiconductors and block-
chain," he said, adding that
energy cooperation too had
heen a strong pillar of the re-
lationship and there was
now increasing cooperation
in rénewable energy, ethanol
blending and sustainable
aviation fuel

"As democratic couns
tries, we will continue to ad-
vancethe prioritiesand aspi-

LS

rations of the Global South.
When India and Brazil work
together, the voice of the
Global South becomes stron-
ger and more confident,”
said the PM.

~Lula said that the meeting
was one between a digital su-
perpower anda renewableen-
Brgy superpower.

Brazil joined India in
strongly condemning cross-
border tervorism, along with
the Pahalgam terrorist attack
and the Red Fort blast. Ac-
cording to a joint statement,
the leaders reaffirmed de-
fence as an integral pillar of
the India-Brazil Strategic
Partnership and underscored
thepotentialfor co-designand
co-production by linking In-
dia’s Atmanirbhar Bharat
with Brazil's defence indus-
trial base,

As expected, there was a
strong focus on UN reforms,
particularly in the Security
Council, including its expan-
sion in both permanent and
non-permanent  member-
ship categories, for which
both countries have been
working under the G4 frame-
work that also includes Ja-
pan and Germany. The joint
statement said that the lead-
ers reaffirmed their commit-
ment for mutual support for
permanent membership of
the two countries in an ex-
panded UNSC and India wel-
comed Brazil's support for
India’s candidature for a
non-permanent seat for the
2028-20 term,
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Adani Ports join NMDC and Vale Brazil to
develop SEZ-based ecosystem for iron ore

AHMEDABAD, Feb 21 (IANS)

ADANI Ports and Special Bconqngc.
Zone (APSEZ), through its su
sidiary Adani Gangavaram Port
Limited (AGPL), has signed astrate-
gic memorandum of understand-
ing (MoU) with Government-run
NMDC Limited and Vale Brazil, it
was announced here on Saturday.

The MoU, signed at the
India-Brazil Business Forum
Summit, establishes a strategic
framework for the development of
an iron ore blending facility and a
dedicated Special Economic Zone
(SEZ) at Gangavaram Port,

The agreement was signed dur-
ing the official visit of Brazil's
President Luiz Inacio Lula da Silva
and in the presence of Commerce
and Industry Minister Piyush Goyal,
underscoring the deepening
India-Brazil strategic partnership.

“This collaboration reflects a

shared commitment to building
resilient, future-ready infrastruc-
ture that strengthens India’s posi-
tion in global supply chains,” said
Ashwani Gupta, Whole-time
Director and CEO, APSEZ. |

By integrating high-quality min-
eral lo?mcs with advanced port
capabilities, “we are supporting
industry requirements while con-
tributing to the country’s broader
economic growth,” he added.

o

Underthis collaboration, the par-
ties will jointly develop, opera-
tionalise, and manage an integrat-
ed SEZ-based ecosystem for the
blending, valueaddition, and com-
mercialisation of iron ore.

This initiative is designed to
strengthen iron ore export value
chain on India’s east coast while
enhancing efficiency, scale, and
global competitiveness in mineral
processing and trade, /
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PIL in High Court against proposed
iron ore mining near tlger corridor

B HC notice to Centre
over Lohadongri iron
ore project

§ Staff Reporter

ENVIRONMENTAL activists have
moved the Nagpur bench of the
Bombay High Court against a
proposed iron ore mining proj-
ectat Lohadongriin Chandrapur
district, claiming it poses a seri-
ous threat to tigers and forest
biodiversity. " '

The public interest litigation
(PIL) has'been filed by.Eco-Pro
President BanduDhotre and Dr
Yogeshwar Duﬁl?apm.hau The

matter came up before Justice

Anil Kilorand Justice RajWakode,
whoissued notices to the Central
Government and other respon-
dents and directed them to file
their replies within four weeks.
According to the petition, the
miningproject belongs to Sunflag
Iron and Steel Company and is
proposed over 35.94 hectares of
reserved forest land in compart-
ment (Room) No 439 under the
Brahmapuri forest division. The
site is considered ecologically

sensitive asit fallsina crucial tiger
corridor connecting the Tadoba-
Andhari Tiger Reserve with the
Ghodazari Wildlife Sanctuary,

FROM THE COURT

!

VYT e

Hlng of18 m{ms

THE petitioners have stated that

the project could lead to the
fellingofaround 18,000 treesand
cause irreversible loss to biodi-
versity in the region. They also

inted out that a three-mem-

r expert committee appoint-

ed by the State Wildlife Board
had earlier opposed the project.
The committee had warned that
the miningactivity could increase
human-wildlife conflictin near-
by areas,

Despite these concerns, the

State Wildlifg Board approved
the proposal on January 6, 2026,
the petition said.

Violations of Forest
Conservation Act

THE PIL further claims that the
project violates provisions of the
Forest (Conservation) Act, 1980;
the Wildlife (Conservation) Act,
1972; and the Environment
(Protection) Act, 1986. The peti-
tioners have also alleged that
mandatory clearance from the
National Wildlife Board has not

been. P
i Tb:b pmdn'ers argutd that

the environmental cost of the
project is extremely high com-
paredtothe benefits, They point-
ed out that the project is expect-
ed to generate only 32 perma-
nent jobs, while causing
large-scale ecological damage,
Advocates Asim Sarode and
SmitaSingalkarappearedforthe
petitioners and urged the court
to cancel the project. The mat-
terwillbe heard after therespon-
dents file their replies. /
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W Staff Reporter

LOHARDONGRI jron ore proj-
ect is yet to get State
Government’s nod and the final
decision will be made by National
Board of Wildlife (NBWL),
informed State Forest Minister
Ganesh Naik in the Legislative
Assembly during Budget Session
in Mumbai, on Wednesday.
Lohardongri iron ore mining
project in Brahmapuri division
of Chandrapurdistrict has faced
significantcontroversyduetoits
location in a critical tiger corri-
dor connecting to the Tadoba-
Andhari Tiger Reserve (TATR).
Wildlife lovers, environment
activists and villagers opposed
the projectasitcomesunder the
tiger corridor in TATR.
MLAsincluding Dr Nitin Raut,
Vijay Wadettiwar, and Aslam
Sheikh raised question over the
permission given by the Chief
Minister Devendra Fadnavis's to
the project in wildlife corridor.
While replying the starred
question, Naik said, “We have
pushed the matter to NBWL and
the fate of the project will be
decided by the Central
Government and the Nagpur
Bench of Bombay High Court as
the matter is sub judice."
Maharashtra State Board for

THE HITAVADA (CITYLINE) DATE:26/2/2026 P.NO.3

Centre to decide on fate
of Lohardongri iron ore
project: Forest Minister

Wildlife (SBWL) constituted a
three-member committee to
assess the forest area under the
iron ore project. The committee
alsorecommended that the proj-
ectwillimpactthe tiger corridor,
Concerns intensified after the
SBWL, chaired by Chief Minister
Devendra Fadnavis, granted
wildlife clearance to theiron ore
opencast mining project near
Lohardongri village. Following
the Board's approval, proposal
will now be forwarded to the
NBWL for further scrutinyand a
final decision.

The proposed mining site lies
in reserved forest compartment
No 439 in Brahmapuri taluka in
Chandrapur district and covers
anareaof35.94 hectares. Official
records confirm that this site falls
within a vital wildlife corridor
linking the TATR with the
Brahmapuri-Gadchiroli forest
landscape.

Wildlife experts say that such
corridors are essential for safe
movementand geneticexchange
of animals, especially large car-
nivores like tigers and leopards,

Blocking or disturbing these
forest links can trap animals in
small areas, leading to over-
crowding, lack of food and ris-
ing conflict with humans, they
caution. ' 4
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Copper momentum slows
on inventory overhang

London: Copper eased after
touching a two-week high in
the previous session as rising
inventories and a firmer dollar
tempered optimism about a
revival in demand from China,
the world’s top consumer of
the metal. Benchmark
three-month copper on the
-LME was down 0.1 per cent to
$13,304 a tonne as of 1036
GMT. reuTers

Go for longs in lead futures

]
Akhil Nallamuthu
bl. research bureau

Lead futures, which saw con-
siderable volatility between
the final week of January and
mid-February, have been
trading flat for more than a
week now. The February
contract is currently trading
at X187 (per kg), and the
March futures is now around
X190 (perkg).

COMMODITY
CALL.

Since the February con-
tract is nearing expiry on
February 27, we are consider-
ing the March contract for
analysis and trade
recommendation.

The March lead futures
has formed a base at 188,
per the recent price action.

The chart shows some
positive bias and so, al-
though there might not be a

N
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(per kg)

Return 5.47% ¥189.95 205
1 200
l 195
% 190
2 I 185
180
175
Feb 25, 25 Feb 25, '26

sharp rally, we might see the
price gradually moving up to
%194 in the short term. A
breakout of ¥194 will open
the door for a rally to ¥200.

On the other hand, if lead
futures breach the supportat
X188, they might decline to
¥180. Overall, it has a sup-
port at ¥188, and there is a
chance for a rebound in
price.

TRADE STRATEGY

Go long on lead futures
(March) at ¥189.50. Target
and stop-loss can be X194
and ¥187.50; respectively.




D-30020/3/2022-LIB-IBM_HQ

purity levels.

Clear policy drive
There is clear policy momentum. India now has a
list of 30 critical minerals and has eased mineral
exploration for junior miners while also
rationalising the royalty rates. In January 2025,
the government launched the National Critical
Mineral Mission (NCMM) with a budgetary outlay
0f %16,300 crore. Today, India is among a small
group of countries with a comprehensive and
ambitious policy framework for critical minerals.
Yet, ambition alone will not deliver mineral
security. Execution will. It takes years — often ‘
decades — to discover and mine minerals, but
extraction is not the only bottleneck. China
controls up to 90% of global mineral processing
capacity for several critical minerals. However,
analysis by the Council on Energy, Environment
and Water (CEEW) suggests that India already has
the capabilities to process a few minerals to high

For instance, Indian industries already
produce high-purity copper, graphite, rare earth
oxides, tin and titanium — often exceeding 99.9%
purity. However, existing production is largely
geared towards conventional uses and limited |
volumes. Meeting the requirements of clean tech
and defence will require further technological

Rishabh Jain

is Fellow at the
Council on Energy,
Environment and
Water (CEEW)

The Union
| Budget has
highlighted
India’s new
‘mineral resolve’
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Priority areas

In this context, Budget 2026 begins the harder
work of implementation. To sustain this
momentum, India must double down on three
priorities: First, create demand avenues for
processed minerals. The Budget rightly removes
import duties on capital goods used in the

upgrading, deeper refining, and capacity
expansion. Skills from established sectors such as
chemicals, pharmaceuticals and textiles could be
leveraged to process raw minerals to higher
purity and scale.

processing of critical minerals. Given high capex
requirements, this improves the competitiveness
of upcoming refineries. However, the biggest
constraint investors face is not just cost but also

the lack of assured domestic demand for
processed minerals. While government initiatives
support domestic manufacturing of batteries,
solar modules, wind turbines, and electric
vehicles, delays in backward integration continue
to create uncertainty for midstream processors.
Boosting the deployment of locally-made electric
vehicles, batteries, solar, and wind would have
powerful third-order effects, strengthening
processing, mining, and exploration ecosystems.
Demand creation remains the most decisive
industrial policy lever.

Second, adopt an Artificial Intelligence (AI)
-first approach to mineral exploration. The
NCMM targets 1,200 exploration projects by
FY2031. The Budget strengthens project viability
by making exploration expenditure for nine
critical minerals eligible for tax deductions.
Interestingly, four of these minerals (beryllium,
tantalum, lithium and niobium) were on the
restricted atomic minerals list just three years
ago. To truly de-risk exploration, leveraging
technology will be critical. India should mandate
an Al-first approach to mineral exploration,
backed by coherence across the IndiaAl Mission,
the National Geospatial Policy, and Mission
Anveshah. Today, Mission Anveshan focuses on
hydrocarbon discovery using seismic Al tools.
Extending such capabilities to the National

The shift of critical minerals to India’s strategic centre

hree years ago, and at the start of
India’s G-20 presidency, critical
minerals barely featured as a strategic
topic in policy thinking. As recently as
August 2023, several critical minerals, including
lithium, were still classified as atomic minerals,
effectively barring private exploration and
mining. But the latest Union Budget shows that
something critical has shifted in India’s thinking.
The government has now signalled that critical
minerals have moved to the mainstream, and
must become a core pillar of India’s industrial,
energy, and geopolitical strategy. The emphasis
on ‘critical minerals’ in the Budget speech is
revealing. The focus is no longer on whether
India needs a critical minerals policy but on
whether India can now execute while building
expertise at scale, speed and depth. |

‘ Geoscience Data Repository could significantly
improve prospectivity analysis.and aid new site
discoveries.
[ Third, leverage geopolitical disruption to build
| technological sovereignty. In 2025, the
weaponisation of rare earth magnets and battery
supply chains exposed the fragility of global
industrial and clean energy policies. The
government’s response — announcing rare earth
corridors across coastal States and reducing
import duties on monazite sands — is timely.
States should now leverage existing infrastructure
and manpower to serve global demand, creating
jobs and boosting regional growth.

International partnerships are key

But beyond local action, India should accelerate

institutional and industrial partnerships with

Australia, the European countries, Japan, the

United Kingdom and the United States. Many of

them possess advanced minerals processing or

complex component manufacturing capabilities

but remain cautious about technology transfer.

These firms should be nudged and encouraged to

set up their facilities in India to service global

markets. While the ¥7,280 crore scheme for

sintered rare earth permanent magnets is a start,

regulatory certainty, water-tight legal

frameworks, market access and research

| collaboration will be equally important.
Strengthening links between centres of
excellence in India to their global counterparts —
such as through the UK-India Critical Minerals
Supply Chain Observatory — should be
prioritised, including under the recently
concluded India-European Union Free Trade
Agreement.

In a turbulent world, 2026 can be a year of

accelerated ambition if approached with speed,

| confidence and caution. India’s leadership in
critical minerals hinges on coordinated action

| supported by inter-ministerial coordination,

| proactive state leadership, and global

partnerships.

BALAJI DEVARJANKAR
LOKMAT NEWS NETWORK /
NAGPUR

Western Coalfields Limited
(WCL), headquartered in Nag-
pur, has achieved a major
breakthrough in exploration
of rare earth elements and
critical minerals after it found
eight significant strategic min-
erals in its six mines in Ma-
harashtra.

WCL found these minerals in
its six Open Cast (OC) mines
-- Adasa UG (underground) to
OC (open cast), Makardhokra-
III, Durgapur OC, Gauri-
Pauni, Mungoli-Nirguda, and
Yekona I & IT -- recently.

The analysis found economi-
cally significant concentra-
tions of rare earth elements
(REESs) and critical minerals

O,

Telurium

of Potash (K), Tellurium (Te),
Titanium (Ti), Lanthanum
(La) and Cerium (Ce), Rhe-
nium (Re), Selenium (Se) and
Zirconium (Zr), he said.Potash
(K) has strong potential for
fertiliser and agro-chemical
applications and Tellurjum is
essential for solar photovoltaic
cells, semiconductors, and
thermoelectric devices.
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LOKMAT TIMES ® Anchor

WCL finds eight rare earth elements
and critical minerals in 6 Maha mines

Potash

Titanium has huge potential
for aerospace, defence, pig-
ments, and advanced alloy ap-
plications.Similarly, Lantha-
num and Cerium is critical
for EV motors, permanent
magnets, catalysts, optics and
electronics.

Rhenium is valuable for
superalloys, jet engines, and
defence components.

¥ Critical minerals are a subset
of minerals considered
crucial for the
manufacturing and
technological needs of
industries, while REEs are a
subset of critical minerals.

¥ Studies were conducted
through accredited agencies,
and reports have been
shared with Non-Ferrous
Materials Technology
Development Centre
(NFTDC) in Hyderabad for
further technical evaluation,
the official said.

¥ These findings indicate that
WCLs overburden (rock or
soil layer) and mine rejects
(waste material left over
after mineral/coal
extraction) contain high-
value strategic minerals.

1/75839/2026
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Nagpur, Saturday, 28.2.2026

pOKMAT TIMES

AsHisH Roy
LOKMAT NEWS NETWORK
NAGPUR

A major hurdle in the way of setting
up the world’s largest steel plant in
Gadchiroli district has been cleared
with the head office of Maharashtra
Industrial Development Corporation
(MIDC) issuing a notification for
land acquisition. The document has
been sent to the district collector
of Gadchiroli. Collector Avishyant
Panda told ‘Lokmat Times’ on Fri-
day that the process to acquire 9,100
acre land would begin soon.

JSW Group has decided to estab-

lish a massive 25 million tonnes per
annum (MTPA) integrated steel
plant in Chamorshi tehsil of Gad-
chiroli district with an investment
of %1 lakh crore. The memorandum
of understanding (MoU) for this
plant had been signed with the Ma-
harashtra government in February
2025. Since then the Gadchiroli dis-
trict administration was facing hur-
dles in land acquisition.

JSW wanted land in Wadsa tehsil
because it wanted to source iron
ore from the adjoining Armori
tehsil. Secondly, Wadsa town has
railway connectivity However,
farmers of Wadsa opposed the pro-

Eadéhiroli collector to start land {

acquisition for JSW steel plant

posed acquisition because they have
two crop land. Collector Panda then
decided to acquire land in Chamor-
shi tehsil, where the land is mostly
used for a single crop. Lloyds Metals
and Energy Limited (LMEL) already
has some plants in the tehsil.

JSW top bosses agreed to the
Chamorshi site and then the state
government decided to acquire it
under MIDC Act. MIDC head office
issued the notification in this regard
a few days ago and forwarded the
proposal to Gadchiroli collector.
Now, the district administration
will start negotiating with farmers
for acquiring their land.

P.NO.1

/ Andhra Pradesh
Opens Coast for Sand
Mining of Rare Earths

Andhra Pradeshissetto

open its long coastline for

beachsand miningof rare
earths and titanium-based.
minerals to help reduce
dependence on China-
dominated supply chains while creating
“anew downstream manufacturing hub. -
Nidhi Sharmareports. »» 3
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WITH 25% OF INDIA'S BEACH SAND MINERALS

Andhra Pradesh Charts Rare Earth

Play to Cut China 'e

Nidhi Sharma

New Delhi: Andhra Pradesh is set to
open itslong coastline for beach sand mi-
ning of rare earths and titanium-based
minerals —a move aimed at reducing In-
dia’s dependence on China-dominated
global supply chains while creating a
new downstream manufacturing hub
along the state’s coastline.

Andhra Pradesh government is also fi-
nalising a policy for rare earth mining
and processing. According to sources,
Andhra Pradesh Mineral Development
Corporation (APMDC) has secured app-
rovalsfrom Department of AtomicEner-
gy (DAE) for 10 major beach sand depo-
sits across coastal districts of Srikaku-
lam, Vizianagaram, Visakhapatnam, Ka-
kinadaand Krishna, covering thousands
of hectares. Several additional blocks
are under development and in advanced
clearance stages, sourcessaid.

Apart from mining of rare earth mine-
rals, the state is also exploring the possi-
bility of developing processing capacity
in collaboration with Indian Rare Earth
Limited (IREL). According to a detailed
presentation by the state-runmining ma-

RPOSE

REPRESENTATIONA

CHINA DOMINANCE
@ China currently dom-

inatesmore than half
of global titanium mineral pro-
ductionand controls over 90% of
rare earth processing capacity

jor APMDC, accessed exclusively by ET,
Andhra Pradesh hosts the second-hig-
hest beach sand mineral reserves in In-

! dia, accounting for nearly 25% of natio-

nal resources, with particularly high
concentrationsof ilmenité, rutile, zircon
and monazite—thelast beinga key sour-

ndence

ce of rare earth elements (REEs). Beach
sandmineralsarecriticalinputsacrossa
range of high-value industries — from
paints and aerospace components to nu-
clear fuel and permanent magnets used
in electric vehicles and wind turbines. I1-
menite and rutile are processed into tita-
nium dioxide pigment and titanium me-
tal, while monazite yields rare earth oxi-
des essential for electronics and clean
energy technologies.

The timing of Andhra Pradesh’s move
is strategic. China currently dominates
more than half of global titanium mine-
ral production and controls over 90% of
rare earth processing capacity: India al-
ready imports over 75% of its titanium
dioxide pigment requirements, with ne-
arly two-thirds sourced from China, de-
spite having some of the world’s largest
titanium mineral reserves. With Andhra
opening up its beach sand mining, India
could greatly reduce its dependence on
imports gradually. The move is also in
sync with the Centre’s push torare earth
mining. In budget 2026-27, finance mini-
ster Nirmala Sitharaman had announ-
ced dedicated rare earth corridors in
Odisha, Kerala, Andhra Pradesh and Ta-
mil Nadu.
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CITY-BASED public sector enter-
prise Western Coalfields Limited
(WCL) has achieved a major break-
through ir} exploration of rareearth
elements and critical minerals after
it found eight significant strategie
minerals in its six mines in
Maharashtra, an official said on
Friday.

Talking to PTI, a senior official
said the WCL found these minerals
in its six Open Cast (OC) mines --
Adasa UG (underground) to OC
(open cast), - Makardhokra-III,
Durgapur OC, Gauri-Pauni,
Mungoli-Nirguda, and Yekona I &II
- recently.

The analysis found economical-
lysignificant concentrations of rare
earth elements (REEs) and critical
minerals of Potash (K), Tellurium
(Te), Titanium (Ti), Lanthanum (La)

" and Cerium (Ce), Rhenium (Re),
Selenium (Se) and Zirconium (Zr),
he said.

Potash (K) hasstrongpotential for
fertiliser and agro-chemical appli-
cations and Tellurium is essential
for solar photovoltaic cells, semi-
conductors, and thermoelectric
devices. Titanium has huge poten-
tialforaerospace, defence, pigments,
and advanced alloy applications.
Similarly, Lanthanum and Ceriumis
critical for EV motors, permanent
magnets, catalysts, optics and elec-
tronics. Rhenium is valuable for
superalloys, jetengines, and defence
components, while Selenium which
isusedin glass manufacturing, elec-

-tronics and renewable energy and

Zirconium  (Zr) is important for
nuclear, ceramics, refractories and
aerospaceapplications. Criticalmin-
erals are a subset of minerals con-
sidered crucial for the manufactur-
ingand technological needs ofindus-
tries, while REEs are a subset of
critical minerals.

Econommally S|gn|f|cant
concentrations of rare
earth elements (REEs)
and critical minerals

of Potash, Tellurium,
Titanium, Lanthanum,
Cerium, Rhenium,
Selenium and

Zirconium found
T A S TR £ S R R A

Studies were conducted through
accredited agencies, and reports
havebeenshared with Non-Ferrous
Materials Technology Development
Centre (NFTDC) in Hyderabad for
furthertechnical evaluation, the offi-
cial said.

Thesefindingsindicate thatWCLs

23

WCL finds eight rare earth elements,
critical minerals in its 6 mines in Mah

overburden (rock or soil layer) and
minerejects (waste materialleft over
after mineral/coal extraction) con-
tain high-value strategic minerals,
transforming waste material into
potential revenue-generating
resources, he said.

“The discovery of REEs and asso-
ciated critical minerals opens mul-
tiple diversification pathways for
WCL. Extraction of REEs offers the
opportunity to a commercial min-
eral resource, improving mine eco-
nomics and sustainability,” he said.

WCL can expandbeyond coalinto
critical mineral mining, beneficia-
tion and processing, downstream
material supply for EVs, renewable
energy, electroniesand defencesec-
tors, he said.

A memorandum of understand-
ing (MoU) has been executed
between Coal India Ltd (CIL) and
the NFTDCto develop applied R&D
projects, pilot plants, and demon-
stration-scale commercial tech-
nologies for mineral extraction and
value addition.

In collaboration with NFTDCand
CIL, the WCL can establish pilot
extraction plants and commercial
demonstration units, positioning
itself as a technology leader in REE
recovery.As coal demand moderates
in the long term, REEs provide a
future-ready alternative revenue
stream, reducing dependence on
thermal coal markets, he said.

“With these strategic findings,
WCLinits future roadmapwill work

Contd on page 2

CONT. TO PAGE NO. 24



D-30020/3/2022-LIB-IBM_HQ

1/75839/2026

CONT. FROM PAGE NO. 23

THE HITAVADA (CITYLINE) DATE:28/2/2026 P.NO.2

The findings from WCLs‘

| multi-mine elemental analysis
| demonstrate strong technical
| and economi¢ potential for
I REEs and critical minerals,

wclvf‘ nds elght rare earth elements...

| ona detailed resource estlma-
i tionand techno-economicfea-
i sibility studies, process devel-
i opmentfor REE extractionand
i beneficiation, establishment
i ofpilotplantsand commercial
i scale projects partnerships
i with PSUs, private industry,
i and technology providers,” he
| added.

posxtlomng WCL to emerge as |

astrategiccontributorinIndia’s

criticalmineral ecosystem, the |

official said.

He said that by leveraging’
existingmininginfrastructure, §
PSU partnerships, R&D col- |
laborations, and national pol- |
icy support, WCL can trans- |
form REEs into a high-value §
diversified business vertical, §
ensuring long-term sustain- |
~ability, - profitability, and §

national strategic relevance.
(PTI)
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