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KHANIJ SAMACHAR
Vol. 10, No-12
(As appeared in National/Local Newspapers Received in Central Library, IBM, Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News Service
since many years on monthly basis in print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of time, the
Controller General, IBM desired to make this service online on fortnightly basis. The
library officials made sincere efforts to make it successful. This is the 12" issue of
Volume 10 for the service named Khanij Samachar for the period from 16* — 30
June,2026. The previous issue of Khanij Samachar Vol. 10, No. 11, 15t — 15 June 2026
were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues
to give the maximum coverage of mining and mineral related information on Pan India

basis.

All are requested to give wide publicity to it and it will be highly appreciated if
the valuable feedback is reciprocated to above email.

Digitally signed by
RANJANA SUNIL WAKODE
Date: 07-07-2026
11:39:24

Mrs. R. S. Wakode
A.L.1.O, Central Library
library@ibm.gov.in
0712-2562847, Ext. 1210,1206
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Central banks to raise gold
reserves over one year: WGC

Lalatendu Mishra

MUMBAI

World Gold Council’s
(WGC) 2026 Central Bank
Gold Reserves (CBGR) sur-
vey indicate that the cen-
tral banks around the
world would accumulate
more gold in the future.
This means the price of
the yellow metal will re-
main high in the future im-
pacting retail customers.
Indian gold prices had ri-
sen by about 40% in 12
months primarily on cen-
tral banks’ buying and ru-
pee’s depreciation against
U.S. dollar, the determin-
ing currency of gold price.
As per the survey cen-
tral banks “remain very
positive on gold, highlight-
ing its significance amid a
volatile geopolitical and
economic environment.”

Central banks accumulated
1,000 tonne gold over 4 years,

The survey shows a con-
tinuation of the trend un-
covered in previous years:
central banks see gold
making up a growing share
of reserve portfolios.

Doubling purchases

Central banks have accum-
ulated an average of 1,000
tonne of gold over the past
four years, which is signifi-

cantly higher from the 500
tonne average over the pre-
ceding decade.

“This marked accelera-
tion in the pace of accumu-
lation occurred against a
backdrop of geopolitical
and economic uncertainty,
which clouded the outlook
for reserve managers,"
WGC said in the foreword
of the Survey.

In India the Reserve
Bank of“India (RBI) was
seen aggressively expand-
ing its gold reserves bet-
ween FY24 and FY25. Total
reserves grew from 822.1
tonne in FY24 to 879.58
tonnes by end FY25 and
rose marginally to 880.52
tonne in FY26. The survey
was conducted between
February 5 and May 19

with the majority of res- |
ponses coming in after the |

West Asia conflict began.
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platform to cutreliance on China

P g
Reuters
Evian-Les Bains (France)

The Group of Seven leaders
agreed on Wednesday to step
up coordination to cut their
countries’ reliance on China
for eritical minerals, includ-
ing plans to align stockpiling
and launch a new platform
with an expanded role for the
International Energy Agency
(IEA).

Western powers are racing
to “diversify supplies of
metals vital to defence, tech-
nology and renewable energy
and reduce dependence on
China. Beijing rattled global
markets last year when ex-
port curbs ‘on permanent
magnets disrupted indus-

| tries, exposing their reliance

on a single source.

Without naming China,
the leaders said they aim to
reduce dependence on any
one supplier outside the G7
and partner countries for
rare earths and permanent
magnets to below 60 per eent
by 2030, with an ultimate
goal of 50 per cent “as soon

as possible”,

“We are committed to
working towards establish-
ing harmonised, interoper-
able mechanisms.. This
would start with two pilot
¢ritical minerals — lithium
and nickel — and aim to
avoid undermining compet-

| itiveness or imposing excess-
| ive cost burdens,” the lead-

ers said in a joint statement.
The mechanisms would

| later expand to five new min-
| erals each year with a foeus

onrare earth elements.

NEW PLATFORM

The G7 will also set up a plat-
form to coordinate policy,
data sharing and crisis re-

| sponse, working with the
| IEA to monitor markets and

flag risks, as first reported by
Reuters.

P

COORDINATED POLICY. Mechanism would start with two pilot critical min

their spouses look on, in Evian-les-Bains, France ssen

The platform will draw on
the agency for analysis and
“early warnings of market
distortions”, the group said.

G7 countries and allies
face the challenge of building
full supply chains from min-
inﬁ-::o end-product, requiring
billions of dollars of invest-
ment.

The leaders said G7 deyel-
opment finance institutions
and export credit agencies
should work together,includ-
ing with the private sector, to
back projects and
infrastructure.

So far, countries have an-
nounced 195 projects since
the start of 2026 with €64 bil-
lion ($74  billion) in
investment.

The statement added that
countries would explore
“price-gap subsidies, joint
procurement  instruments
and trade-related instru-

ments such as quotas and
price  floors”, including
through “plurilateral trade
agreements”, The US is ex-
pected to propose legally
inding deals with Japan and
the EU this month.

EXCHANGE RATES

A joint statement issued by
the leaders of the G7 group
of the world’s richest na-
tions, meeting in France,
pledged to stick to existing
G7 exchange rate commit-
ments, amid financial mar-
ket turbulence linked  to
volatile oil prices.

“In order to sucx:fthcn 4
crisis management and mit-

igate the impact of crises, «

which could contribute to
stabilising energy markets;}
we encourage oil-importing’
countries to establish suffi-)
cient and effective oil reserve
systems aligned with the In-

2L

erals

R -

ternational  Energy Agency
(IEA) 90-day stockpiling re-
quirement while avoiding
pro-cyclical effects,” said the
statement,

“We also reaffirm our ex-
isting G7 exchange rate com-
mitments,” it added.

ANTHROPIC TALKS
G7leaders pledged closet co-
ordination on the risks and
opportunities of advanced
Al while also discussing the
creation of a “trusted part-
ners” scheme granting ac-
cess for.non-US nations to
advanced US Al models from
firms like Anthropic.

In a joint statement on the
final day, the leaders said
they would task finance offi-
cials, regulators and cyberse-
curity experts with assessing
how  frontier Al models

could impact financial stabil-
ity, productivity and labour

- lithium and

——

LENDING A HAND. Prime Minister Narendra Modi helps US President Donald Trump up a step at the G7 summit, as other leaders and

nickel

N

markets. Cybersecurity ex-
perts are concerned that An-
thropic’s Mythos, developed
to find coding flaws to bol-
ster c¢yberdefences, could
potentially ‘turbo-charge at-
tacks on thie very systems it
aims to protect.

Al executives from An-
thropic, OpenAl and Google,
which are all developing
highly advanced models, at-
tended a weorking lunch on
Wednesday at the G7 to dis-
cuss regulation and Al
infrastructure.

Europe is struggling to
balance a push for greater
sovereignty and less depend-
ence on US tech and security,
while also keeping pace with
technological advances
largely led by US tech firms
that dominate cloud com-
puting, semiconductor
design and cutting-edge Al
research.

G7 sets up critical minerals alliance, |
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Akhil Nallamuthu
bl. research bureay

Copper futures (¥1,338/kg)
have been trading flat over
the past few sessions. But it
continues to trade below an
important level, maintaining
a bearish bias.

COMMODITY
CALL.

The June contract, which
slipped below ¥1,350 nearly
acoupleof weeks ago, madea
low of ¥1,305.20 on June 11.
Buv it has recovered since
then and is now hovering
around ¥1,338,

That said, copper futures
are trading below the sup-
port-turned-resistance of
¥1,350. There is a good
chance for the contract tore-
sume the decline on the back
of this. A fresh leg of fall from
here ‘can’ drag the price to
¥1,275.

On the other hand, if cop-
per futures break our of the

Sell copper fiituresat1325

Return 51.1% (per kg)

Jum 17 25 Juno 16. lb

barrier at 1,350, the bulls
could regain traction and lift
the contract higher to
¥1,385. Resistance above
T1,385isar 1,420,

Overall, as it stands, cop- .

per futures trade below
€1,350, retaining the bearish
inclination. Therefore,
traders can be short on the
contract,

TRADE STRATEGY
Last week, we suggested

selling copper futures at |

¥1,325 with a stop-loss at
¥1,350. Retain this trade,

When the contract slips to

¥1,300, revise the stop-loss

to ¥1,325. Book profits at |

¥1,275.
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UK to grant India higher

L
Amiti Sen
New Delhi

The UK has agreed to grant
India enhanced tariff-free
export of steel through coun-
try-specific and  residual
steel import quotas, along-
side adcess,to its authomised

“ise scheme (AUS), vesolting

a major sticking point in the
bilateral free trade negoti-
ations, said an official.

The breakthrough effect-

: ivcl(}' shields Indian. steel
trade

from severe disrup-

| tions as Britain’s tighter steel

safeguard measures take ef-
fect on July 1. Country-spe-
cific quotas provide indi-
vidual ~ countries, with
dedicated  steel  export
quotas, while residual quotas
offer  additional’  access
through shared pools open
to all exporters. The AUS
provides a further route for
cligible steel products im-
ported for specified indus-
trial uses.

“The new safeguard re-
gime is estimated ro affect
around 15 per cent of India’s
steel ‘exports to the UK,
worth about $137 million a
year. The rest of the $1 bil-
lion of total steéel exports {85

r cent of total steel expor-
lt:':d to UK]Jare notaffected by
the safe; s,” said an offi-
cial tracking the matter.

There is, however, no un-
derstanding yet on the im-
pact of the UK’s proposed
Carbon Border Adjustment

| .Mechanism (CBAM) levies,
| expected to be imposed from
| January 2027.

Discussions on the issue

will take place once London-

finalises the framework, the

| official pointed out. “The UK

s |

' country-specific, residual
export quotas for steel

<43
will ithpose carbon levy on
the lines of EU from 2027.
Even the 85 per cent ‘protec-
ted” volumes under the
CETA steel deal could face
indirect  pressure = from
CBAM  costs. The two
policies together create a
dual challenge for UK market
access,” said-Ajay Srivastava
from research body GTRI.
While interests of the
MSME steel sector, which

had called for special carve--

outs for six steel product cat-
egories, including hot-rolled
steel sheets and strips and a
variety of rods, bars ax:d
pipes, were given priority in
the negotiagitns. the final
deal 'was drafted within the
“realm of reality”, said the
official.

India had put the India-
UK comprehensive eco-
nomic and trade agreement
— signed in July 2025 — on
hold ‘when London an-
nounced its new guar
measures to be implemented
from July 1, 2026, Under the
new regime, tariff free im-
port quotas are to be slashed,
while duties on shipments
exceeding the quota are to be
near-doubled to 50 per cent.

However, after the two
countries reached a resolu-
tion on June 17, an an-
nouncement was made on
the implementation of the
India-UKCETA on July 15,

See aiso p3

1/84444/2026
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Stay off zinc futures, as

their dn ectlon

N

Aﬂll Wﬁlﬂw X i
bl résearch bureau /

Zine futures (¥368/kg) saw an
increase in price over the last
week.However,d)enltydoes
not have enough

surpass the prior high. As lt.
stands, the price action
shows that the contract is po-
tentially in a consolidation
phase.

COMMODITY
CALL.

The June futures has been
trading between ¥357 and
{375 over the last month, Un-
less either of these levels are
breached, the path of the next
legr of trend will remain un-
certain, If the bulls gain trac-
tion, leading to a breakout of
X375, zinc futures can rally to
400, On the other hand, if

lacks clarity

'

Returm 46.4% (per k)
—_—

5 ;..' SN
June 17,26

Jun 16,25

ginc futures breaches the

. at ¥357, the outlook
could turn bearish and the
price could drop to ¥340.

So, overall, as it stands, al-
though the long-term trend
has been bullish, the contract
isnow in a sideways band,

TRADE STRATEGY

Since there is a lack of clarity
in the direction of short-term
trend, traders can stay out,
Consider fresh positions
along the direction of the
break of the ¥357-375 range.

BUSINESS LINE DATE:19/6/2026 P.NO.09
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Dependence on thermal
coal imports seen firm
at 175-190 mt by 2030

s
Our Bureau
Mumbai

India’s dependence on qual-
ity thermal coal imports to
remain firm in the range of
175-190 million tonne by
2030, supported by roughly
50 million tonne of demand
from import-dependent
coal-based power plants.
Pritish Raj, Senior Man-
gle APAC & EMEA
rmal Coal, S&P Global,
said even without direct dis-
ruption, coal has been pulled
into this broader price cycle
and has entered into yet an-
other year of record-high
global coal consumption in
2026, with limited downside

risk  even if . growth
moderates.
While policymakers in In-

dia are targeting a reduction
in imports, particularly with
plans to substitute up to 20
per cent through domestic
coal blending in import-

| based capacity, this trans-

ition will be gradual and ex-

| tend toward the end of the

decade, with import reliance
structurally intact at least

| through 2030, he added.

Higher blending ratios in-
troduce efficiency losses, in-
creased = maintenance, and
require meaningful capital
“investment. Hence, coal con-
tinues to serve as a reliable
and cost-effective corner-
stone of India’s energy sys-
tem, particularly in an in-
creasingly uncertain global
environment.

While cement and sponge
iron industries may incre-
mentally increase the use of
domestic coal, their ability to
fully substitute imported
material remains con-
strained by efficiency con-
siderations and process re-
quirements.

POWER DEMAND
Therefore, even in the non-
imported

power . segment,

10

coal demand is likely to see
only gradual and limited dis-
placement, said Raj.

On the sharp increase in
power demand, S&P Global
said the global data centre

- sector is experiencing ex-

plosive growth, with power
demand projected to in-
crease 18 per cent annually
over 2025-30.

This surge could add anin-
cremental 1,000-1,500 TWh
by 2030, equivalent to the
total current power con-
sumption of Japan or India.

Jenny Yang, Global Head
of Power and Renewables
Research at S&P Giobal En-
ergy said .the demand for
power from data centres in
India is expected to grow
over 25 per cent annually.

DOMESTIC DEMAND
India’s strong domestic de-
mand and relatively lower
baseline capacity offer signi-
ficant headroom for rapid ex-
pansion.

Geopolitical disruptions
such as West Asia reinforces
the importance of geo-
graphic diversification in
cloud architectures, creating
incremental demand for sec-
ondary, disaster-recovery
and overflow capacity for
which India is increasingly
considered a viable location,
she said.

However, the ability to
capitalise on this demand de-
pends on power infrastruc-
ture readiness, she added.

1/84444/2026
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INDIA'S gold imports have
reduced about 70 per cent to
25-30tonnesafter customs duty
on the vellow metal was more
than doubled to 15 percent, an
official said on Thursday.

Effective May 13, import duty
on gold and silver has been
increased to 15 per cent from
6 per cent,

“Gold imports have been
reduced to 25-30 tonnes after
animportdutyhikeinamonth,
from 75-100 tonnesearlier,” the
official said.

However, in value terms,
India’s gold imports rose by 34

12
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“Gold imports drop 70 pc to
30 tonnes after duty hike’

per cent year-on-year to USD
3.41 billion in May, driven by
higher prices of the precious
metal. During April-May 2026-
27, gold imports surged 60.14
per cent to USD 9.04 billion.

In thelast FY26l, gold imports
rose 24 per cent 1o hit an all-
time high of USD 71.98 billion.
In volume terms, however,
imports dipped 4.76 per cent
to 721.03 tonnes.

Gold imports in India, the
world’s second-biggest gold
consumerafter China, are driv-
en by the jewellery industry
demand. Such imports involve
substantial outflow of foreign
exchange.
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CM urges Centre

to allot six iron ore
mines in Gadchiroli
to Maharashtra

Major push to ‘Green
Steel Hub' in State

MuMBAI

In a major push to transform Maha-
rashtra into a 'Green Steel Hub’, chief
minister Devendra Fadnavis on Thurs-
day urged the Union
ministry of coal and
mines to allocate six
key iron ore mines in
Gadchiroli district to
Maharashtra State
Mining Corporation
(MSMC). The chief
minister made this
pitech during a high-
level meeting with Union minister for
coal and mines, G Kishan Reddy.

Fadnavis expressed strong confidence
that if these mines are handed over to
the State government, they will be made
operational within two years, with full-
scale production commencing by 2030,
eventually driving India forward as a
dominant global steel exporter.

He highlighted that Gadchiroli pos-
sesses some of the highest-grade iron
ore deposits in the country.

Alongside rich limestone reserves
and other minerals essential for steel
manufacturing, the region is uniquely

positioned to become a vital industrial -

and steel production powerhouse.
“With nearby coal mines, abundant
water resources, and rapidly developing
infrastructure, Gadchiroli offers an ex-
ceptionally favourable ecosystem for
the steel industry,” Fadnavis stated.
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and waive import duties on capital
goods needed to establish process-

o~ “Lithium and nickel processing
curing all appmvalg' the official

tmzfa:lluths. asenior government

unitincentiveschemeisclosetose-

PLI, Duty Sops Soon for Lithium,

Govt aims tebmld domestic reﬂning capaaty and reduce dependence on overseas proc

said, adding that it nilsns with
broader efforts to expand Indlas'--
- a'itlcalminmlsmynem.

Nickel Processmg

)cessors scheme may offer 22kcr incentives

Katghora lithium and rare earth.
element block in Chhattisgarh
wag auctioned a month earlier.'
These minerals are critical for
electric vehicles, defence and
spaceappllcatlom.
. Inc?u b;xm cilemmd for mm

um-ion batteries is projected to

nvefoldtoabmnzlomvhby

« zoeo The National Programme on

Advanced Chemistry Cell Battery
Storage aims to create 50 GWh of
e domestic manufacturing capacity.
¢ In addition, at least 10 manufac-
. turers have announced !answaet
d  upacombined178 ‘capacity

in the country over the next five
plaﬂnmuandchmnﬂummmhar years, according to an qﬂicial
andxnmmkamaulym4 The statement. :
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Brokerag

es turn bullish on Vedanta

Aluminium, see up to 30% upside

' Our Bureau

Mumbal

Leading global and domestic
brokerages have initiated
coverpge on Vedanta Nu‘-h
minium, underscoring con-
fidence in the company’s
market leadership, growth
trajectory, improving cost
competitiveness and ability
to create significant share-
holder value as a standalone
listed entity.
Citi has assigned a ‘Buy’
rating with a target of ¥560
, while Kotak Insti-
tutional Equities has as-
signed a fair value of 3600
per share, implying potential
upside of up to 30 per cent
from current levels. With
about 2.9 million tonnes per
annum (mtpa) of installed
capacity and an estimated 62
per cent share of the do-
mestic market, the company
is well positioned to benefit

from growing aluminium de-

mand. Citi EBITDA
and profit CAGRs of about
15 per cent and 26 per cent,
respectively, over FY26-29.
Kotak expects EBITDA
and profit CAGRs of about
23 per cent and 33 per cent,
respectively, and believes the
company  deserves  a
premium valuation given its
strong free cash flow profile,
visible volume growth and
significant  cost-reduction
opportunities.
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CAPACITY EXPANSION
Both brokerages highlighted
Vedanta Aluminium’s  in-
dustry-leading growth run-
wag, with capacity additions
and debottlenecking initiat-
ives expected to drive a
volunie CAGR of about 6 per
cent through FY29,

Cit expects captive alu-
mina sourcing to increase to
about 75 per cent by FY27,
supported by the expanded
Lanjigarh refinery and com-
mencement of the Sijimali
bauxite mine. Kotak estim-
ates that the commissioning
of the 9 mtpa Sijimali bauxite
mine and four key coal mines
could reduce production
costs by about $150 per
tonne and enhance
profitability.

Vedanta Aluminium com-
menced trading on stock ex-
changes on June 15, follow-
ing the demerger of Vedanta
into separate sector-focused
listed entities.
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ED attaches over
Rs 1,000 cr assets
in Goa ‘illegal’ iron
ore mining case

NEW DELHI, June 21 (PTI)

THE Enforcement Directorate on Sunday said it has
attached assets worth more than Rs 1,023 crore,
including properties located in Singapore, in an
alleged illegal iron ore mining case in Goa.

Aprovisional order has beenissued on June 19 under
the Prevention of Money Laundering Act (PMLA) in
the matter pertaining to large-scale illegal iron ore
mining by the Salgaocar Groups and associates (AVS
Group), the central agency said in a statement.

The attached assets include 99 immovable prop-
erties located in India (Rs 459.10 crore), 31 immov-
able propbtties in Singapore (Rs 471.32 crore) and
equity shares in Indian companies (Rs 93,42 crore)
held in the names the Estate of Late Anil Salgaocar
(through its administrator Lakshmi Anil Salgaocar),
Salgagcar MiningIndustries, Shantilal Khushaldas &
Brothers, S Kantilal & Co,, Salitho Ores, Vertex Newton
Projects. And Subarnarekha Port, according to the
ED. The total value of the assets is Rs 1,023.85 crore.

The money laundering investigation stems from a
FIR of the Goa Police CID,

"ED summons ex~Keralam
- CM’s daughter again

| KOCHI, June 21 (PTD)

THE ED has issued a fresh notice to former Chief
Minister Pinarayi Vijayan's daughter Veena T, ask-
ing her to appear for questioning on June 29 in a
money laundering case linked to mining compa-
ny CMRL and her now-defunct IT firm, sources
said on Sunday, This will be the second round of
questioning of Veena by the central agency in the
case. She was questioned for over nihe hours at
the Enforcement Directorate (ED) Kochi office on
June 17inconnectionwith the case registered under

| the Prevention of Money Laundering Act (PMLA),
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THE Indian Bureauof Mines (IBM) celebrated
the 12th International Day of Y o? at Its head-
quarters with enthusiastic participation from
) officers and staff. Guided by yog expert Vinay
Kumar Saxena, participants performed yog
asanas, pmm(ama and meditation exercis-
es. Pankaj Kulshrestha, Controller General,
encouraged regularyoga practicetoenhance
physical fithess, mental resilience and over-

11 well-being.
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Platinum, palladium lose glitter, but
‘may gain by the end of third quarter

THE DECIDING FACTOR. Prices may rebound, but may drop another 10% if the war in West Asia continues

=
Subramani Ra Mancombu
Chennal

After a sizzling start to the
r, platinum and palladium
ave dropped by 19 per cent

| and23 per cent, respectively,

this year. However, both pre-
cious metals are likely to gain
by the end of the third
quarter this year, analysts
said,

“Platinum and palladium

| prices will return to levels

above $2,000 an ounce (oz)

| and $1,500/0z, respectively,

by the end of Q3 2026. How-
ever, if talks (between the US
and Iran) break down and
the conflict escalates further,
platinum, and palladium

| could decline by another 10
| per cent this year on fears of
| a global recession,” said re-

search agency BMJ, a unit of

| Fitch Solutions.

At the moment, the BMI
macro team predicts a 45 per

cent probability of the Iran
war escalating further.

Bank of America said the
rallyin the platinum group of
metals (platinum and palla-
dium) had lost steam since
late January, largely tracking
moves on gold.

Further, ongoing macro
headwinds from the conflict
in West Asia add dewnside
risk to the demand for indus-
trial metals,

BULLISH FOR Q4

“That said, we remain bullish
ongold into 4Q, which we ex-
pect will draw investors back
into the PGM market and
add upward pressure to
prices,” it said.

Currently, platinum' is
quoted near a six-month low
of $1,668/0z, and palladium
is ruling near an 8-month low
of $1,263.5 an ounce. Both
metals have lost steam after
gold peaked at $5,608 an
ounce on January 19,

MUTED TRADE. Currently, platinum is quoted near a
six-month low of $1,668/0z, and palladium is ruling near an

8-month low of $1,263.5 an ounce

The World Platinum In-
vestment Council (WPIC)
said the platinum deficit this

Jyear is forecast at 297,000 0z,

“Further  above-ground
stocks have depleted to just
under three months’ worth
of cover to meet global de-
mand projected by the end of
2026, it said.

19

Bank of America forecast a
shifting demand in PGM
markets, as platinum is ex-
pected to see a small deficit
this year while palladium is
forecast to see a small
surplus.

PRICE FORECAST
“We forecast platinum and

palladium prices to average
€2,000/0z and $1,500/0z, re-
spectively, in 2026, said
BMI

Bank of America expects
platinum prices to average
around $3,000 oz by the
fourth quarter of 2026 and
_through the first half of 2027.
Palladium prices are forecast
to average around $2,200 an
ounce in the last three
months of the year.

BMI said the sentiment in
the: PGM market is being
dampened by concerns of in-
flation, a stronger dollar and
diminished hopes of US Fed
rate cuts.

“Our economists have
lowered their 2026 global
growth forecast to 2.4 per
cent, down from 2.8 per cent
before the US-Iran conflict
began, while increasing their
global inflation forecast to
4.1 per cent from 3.1 per cent
previously,” said the re-
search agency.
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Commitments for recycling
critical minerals scheme treble

generate an annual capacity to
recycle 300,000 tonnes of
ewaste by 2030, hzsald.'rbe

mwm::.nmppmad
58 recyelers and is expected to

Centre auctions 10 critical mineral
blocks in seventh tranche

help India emerge as a major
global hub for critical-mineral
recycling by 2030,

mineral emaction and pro-
cessing rather than black mass

THE HINDU DATE:24/6/2026 P.NO.15

licence auctions,

21

56 critical, strategic mineral
blocks auctioned till date’

The Union Mines Ministry informed on Tuesday
that it had auctioned 10 critical and strategic
mineral blocks assoclated with the seventh
tranche of auctions, implying that 56 of 88
mineral blocks had been cumulatively auctioned
across all tranches till date. The seventh tranche,
which commenced March 23 this year, offered 19
mineral blocks, The Ministry also informed it had
completed the second tranche of exploration

year,
mining, India ln FY26 aue-
tioned a record 212 mineral
bbckundopemuomusedso
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Short aluminium futures
if they slip below X350

« Akhil Nallamuthu

bl, research bureau

Aluminium futures (T346/
kg) since early June has been
on a decline, Over the past
week, it breached a couple of
important supports, and the
outlook is bearish now,

Since June futures are
nearing expiry (June 30), we
shall consider the July con-
tract for analysis and trade
recommendation.

COMMODITY
Cx‘\ lJ l.a .

The July contract slipped
below the support at ¥360
last week. While it has been
charting a gideways trend
post the breakdowr) on
Tuesday, the - contract

' breached another support at

¥350. The price action indic-
ates that the downward mo-
mentum is strong and the
nearest notable support is at
£330. Hence, the likelihood
of a further decline is high,

If aluminfum futures re-

Returm 41.6% ¥/ %
—r 400
350
o 300
29
200

Jun 22,26

Jun 23, 25

claim 360, it could extend :

the rise to 1375, However,
given the bearish price ac-
tion, a rally is unlikely.

TRADE STRATEGY

Last week, we suggested go- |

ing short on the June con-
tract if it slips below ¥350.

Traders who initiated this |
wrade can retain it with a |

stopdoss at ¥360, Exit at
¥330. In case neither target
oratop;Joswis triggered be-
Fnrc ekpiry, consider exiting
at the prevailing price.
Traders looking for new
opportunities can sell July
futures at €350, Target and
stop-loss can be ¥330 and
{360, respectively.

22
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Oentre auctions 10 critical
mineral blocks in 7th round

"NEW DELH, June 23 (PTI)

THE Centre on Tuesday sold 10 critical and strategic min-
eral blocks in the seventh round of auction, taking the
cumulative total to 56 mines,

, That amounts to a success rate of more than 63 per
cent, with 56 of the 88 distinct mineral blocks the Centre
putup forauctionbeingsold. The Seventh Tranche marked
asignificantexpansion of country's critical mineral explo-
ration landscape, with critical mineral blocks auctioned
for the first time in Gujarat, Uttarakhand and
Telangana by the Centre,

The tranche included minerals such as graphite, rare
earth elements (REE), vanadium, titanium, glauconite,
rock phosphate and associated minerals, further widen-
ing the geographical reach of critical mineral exploration
in the country,

“These successful auctions have taken the total num-
ber of critical and strategic mineral blocks successfully
auctioned to 56, marking a significant step towards
strengthening domestic mineral supply chainsand advanc-
ing India’s critical mineral mission," the Mines Ministry
said in a statement. The seventh round of auction was
launched through the Notice Inviting Tender (NIT) issued,

1/84444/2026
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l Cos’ Hot Run

‘Peace talks, fallmg
prices and signs of
damestic slowdown
wetimn cambanies

MMM wuhtl;eNiﬂy
index emerging as the

wmge:mectaﬂonsoral?SFede-
mmmemeaoﬁzed in-
_vestorsentiment,

‘The Nifty Metal index fell 3.2%,
as against the 1,2% decline in the

Vedanta led the losses with laralso
AT fall, followed by National ‘A

‘Mirae Asset Sharekhan, “The
b!oekdealthyinVedmhand
‘broader market profit-booking
malm added to ‘l‘uesday s de-

Mem stoeks have been among

~ following the peaceta
the US and Iran around mld June
“%asing geopolitical te:xs!on?
stibsequent unwinding o
res risk premiums led to a fall in alu-
minium, steel, copper, and zine
prims, whlch haw wolghed on

_how m emmpérfommmg

- may continue to face some pres.

- inst buying metatstocks immedi-

forward,"” said Gandhi.

Despite the recent drop, the Nif-
ty metal index is stillup 13% sofar
this 5 compared with an 8.9%

ec 'einithm

Deshpande said Vedanta Steel,
Vedanta Aluminum, JSW Steel,
Hindustan Copper, Gravita India
and Welspun Corparelikely tore-
main relatively resilient, while
Vedanta, Hindaleo and NALCO

sure inthenearterm.
Market participants advise aga-

ately.

“While metal stocks had outper-
formed in recent weeks due to
firm prices, after the recent cor-
rection in prices, weare takmaa
wait-and-watch approach,” said
Gandhi. “We would pret’er 00 see

1/84444/2026
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gold output at scale

India’s first commercial-scale pvt mine inaugurated

SHINE JACOB
Chennai, 24 June

Andhra Pradesh Chief Minister
N Chandrababu Naidu inau-
gurated a T405 crore golkd
mining and processing project
in Kurnool district on Wednes-
day, marking an importantstep
in a country that is a massive
consumer of the yellow metal,
without producing much of it.

Located across three vil-

mated life of around 15 years.
This can potentially plug a huge
gap — Indians buy between 700
kg and one tonne of gold per
year, almost all of it imported.

Developed by Geomysore
Services India Pvt Ltd, a gold
exploration and development
company and Deccan Gold
Mine, and backed by Lloyds
Merals and Energy and Thri-
veni Group, the mine brings
commercial-scale gold pro-
duction back to India for the

nagiri Gold Mine marks the
beginning of a new chapter for
India’s gold mining industry.
For decades, India has been
one of the world’s largest con-
sumers of gold while remain-
ing heavily dependent on
imports, Today, we aredemon-
strating that India can dis-

PradeshCMNCbandrababuNalduauheproject

Andhra
site in Kurnool on Wednesday

THE INAUGURATION
COMES AT A TIME WHEN
GOLD PRICES ARE AT
HISTORIC HIGHS AND
MARKET VOLATILITY
REMAINS ELEVATED

cover, develop and operate
world-class gold mining assets

-at commercial scale.”

“Our vision extends
beyond a single project. We
aim to build a sustainable
domestic gold ecosystem
that supports economic
growth, generates employ-
ment, contributes to national
resource security and posi-
tions "Made in India’ refined
gold in both domestic and
internarional markets.”

The inauguration comes
atatime when gold prices are
at historic highs and market
volatility remains elevated.
On Wednesday, the prices in
India stood at 14,433 per
gram for 24 carat gold, ¥13,230
pergram for 22 carat goldand
10,825 per gram for 18 carat
goid, In such an environment,
the development of a
domestie source of gold isnot
only commercially signifi-
cant but also strategically
important for India.

25

PHOTO! ANDHRA PRADESH GOVT

The project is also expected
1o generate employment, sup-
port local businesses and con-
tributetothe regional economy
through investment, rovalties
and taxes, the firm said.

The mine is expected to
encourage furtherexploration
and Investment in gold.

According to industry
sources, though one small pri-
vate gold mine started produc-
tion in Jharkhand after
Independence, its output was
insignificant and irregular, -

Chief Minister Naidu, who
described the project as mark-
ing the beginning of a “golden
chapter in the history of
Andhra Pradesh, said, 'Every
district in
being developed mdumwy
Massive investments are
coming in sectors such as

cement -and clean energy.
India’s largest Drone City is
being established in Kurnool,”
hesaid.

Prime Minister Narendra
Modi Jast month urged
Indians to stop buying gold as
a temporary measure to
foreign

of

1/84444/2026
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WCL, Bamboo Development Board ink
MoU for green mining initiative il

o g . A @ { o
Western Coalfields Limited (WCL) and the Maharashtra Bam- .
boo Development Board (MBDB) have signed an MoU te
develop a commercial bamboo plantation on 19.75 hectares
of overburden dump land at Sasti Open Cast Mine in Ballarpur
Area. Under the project, around 21,942 bamboo saplings will-
be planted with an initial investment of 1.33 crore by WCL.
The 15-year initiative aims to promote sustainable mining, '
ecological restoration, carbon sequestration and local em-
ployment. This marks the third such collaboration between
WCL and MBDB for commercial bamboo cultivation on re- .
claimed mining land.
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Seeks Restoration of
QCO from Tomorrow

New Delhi: The domestic stain-
less steel industry has d the
government not to extend the tem-
porary relaxation from the Quali-
ty Control Order(QCO)beyond Ju-
ne 30 and to restore the norms
fromJulyl.

The Indian Stainless Seamlesspi-

pes Manufacturers Association
(ISSMA) said the industry is
grappling with a surge in low-pri-
cedhnports,facﬂi etem-
porary wi of the QCO
and the alleged circumvention of
anti-dumping duties,

The relaxation expires on June
40, with the QCO set to come back
intoforce from July 1.

“The industry’s capacity utilisa-
tion has fallen to below 50%, threaw

28
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