D-30020/3/2022-LIB-IBM_HQ 1/86975/2026

gad s
ON WITH THE JOB

KHANIJ SAMACHAR
Vol. 10, No-14
(As appeared in National/Local Newspapers Received in Central Library, IBM, Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News Service
since many years on monthly basis in print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of time, the
Controller General, IBM desired to make this service online on fortnightly basis. The
library officials made sincere efforts to make it successful. This is the 14" issue of
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July,2026. The previous issue of Khanij Samachar Vol. 10, No. 13, 1%t — 15" July 2026
were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues

to give the maximum coverage of mining and mineral related information on Pan India
basis.

All are requested to give wide publicity to it and it will be highly appreciated if
the valuable feedback is reciprocated to above email.

Digitally signed by
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Date: 06-08-2026
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W The prices of 8 mm
steel TMT bars that
were at a level of
Rs 53,000 (18% GST
extra) per tonne on
April 5, has now
touched Rs 43,500

-+ (18% GST extra) per
tonne onWodnpaday

~ W Business Reporter

CONSTRUCTION activities are
normally at its lowest levels in
rainy season and buiflding mate-
gall nﬁe (;u”ﬂﬁg Tx'l‘ bars dlack
eman e period. In
the current scenario, the steel
TMT bar prices arereelingunder
severe pressure because of low-
er demand in the market. The
rices have dropped massively
gy' Rs 9,500 per tonne from its
recent high posted on April 5.
The prices of 8 mm steel TMT
bars that were at a level of Rs
53,000 (18% GST extra) per tonne
on April 5, has now touched Rs
43,500 (18% GST extra) per tonne

Rates on July 15, 2026
10 mm Rs 42,000/tn (18% GST extra)
12-25 mm Re 42,000/tn (18% GST extra)
" Rates In April 5, 2026
10 mm Rs 51,500/tn (18% GST extra)
12-25mm  Rs 51,506/tn (18% GST extra)

TMT bar prices drop to Rs 42,000-43,500/tonne

on Wednesday. Prices of 10 mm
and 12-25 mm TMT bars have
also witnessed similar dips dur-
ing the period. The TMT bar
prices have fallen by huge dif-
ference of Rs 9,500 per tonne,
sources said,

Rajesh Sarda, Immediate Past
President of Steel and Hardware
Chamber, said that Ilower
demand had affected the TMT
bar prices to a great extent. To
make matters worse, price ofiron
ore has gone up significantly in
the international markets,
Besides this, there has been a
sharpriseinpricesoffuel, labour
and electricity in the last few
months has squeesed TMT bar
profitmargins, Thishas put man-
ufacturers in tight spot.

Sarda said clouds of uncer-
tainty are looming over the sec-
tor. "It is difficult to predict the
prices of these products in the
coming days. But there are no
signs of immediate rise at the
moment.” He further mentioned
thatthereareabout 10steel man-
ufacturering units in Vidarbha

region.
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Stay out of copper futures

| Gurumurthy K

| bl research bureau

| Copper prices have ' re-

covered wellin the past three
’ weeks. The copper futures
| contract on the MCX fell toa

low of ¥1,240 per kg in June,
- From there, the contract has
| rebounded and is currently
' tradingat ¥1,317.

COMMODITY
CALL.

The trend is down for the
contract since mid-May this
year. For now, it looks like
the recent bounce is just a
corrective rise within the
downtrend. The immediate
resistance is at ¥1,320 and
above that, ¥1,340 s the next
important resistance.

A strong break above
¥1,340 could take it higher to
¥1,370. That can give some
breather. However, to turn
the outlook convincingly

bullish, the contract has to

Retyrn 49% t/k
e 1450

Jot 16,25 Jul15.26
breach ¥1,370 decisively.
Only then will the upside
open up for a rise to ¥1,420
and higher,

If the contract turns down
from 1,340, a fall to £1,300-
¥1,270 is possible. That will
also keep the contract under
pressure to see ¥1,200 on the
downside, Overall, itisa wait
and watch situation now. For
now, we can allow for a rise
to ¥1,340, %
TRADE STRATEGY
Since it is not clear whether
the contract can breach its
resistance or not, we sy
traders to stay out of the
market,

1/86975/2026
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industrialisation. Because the central
goal of industrialisation is to maximize
domestic value addition, an ideal tariff
structure should impose lower dutieson
rawmaterials and intermediate goods,
while levying higher duties on finished

Chcap.erlnpummduocdonmlc

manufacturers’ production costs. At the
same time, higher duties on final goods
shield them from foreign competition.

T ,these incentives encourage
local o deepen value additionand
concentrate on producing finished

When this tariff structure s
reversed, with inputs facing tariffs
than finished products, itis called an
inverted duty structure (IDS). Under
sucharegime, the effective rate of
protection for downstream firms can
bewnwncgndvgxmlidn.gﬂwsc
segments engaged in higher value
addition.

India’s aluminium sector currently
exhibits an inverted duty structure
(IDS),thoughthe inversiondoes not
originatein the Most Favoured Nation
(MFN) schedule, which remains —if
onlyweakly— escalated: primary
aluminium and intermediates attracta
basic customs dutyof 7.5 per cent, scrap
2.5percent,and finished products 7.5-10
percent..

FTADISTORTION
The distortionarises instead from India’s
preferential trade agreements. Under the
India-ASEAN FTAand the CEPAs with
Japanand South Korea, duties on most
downstream and finished aluminium
lines have been eliminated, while primary
aluminium — sourced predominantly
fromsuppliers outside these agreements
— continuestobear the full 7.5 per cent
duty. The Social Welfare Surcharge,
leviedat IOpaccntowamgb:sicmm?
 marginally widens this wedge: it
draﬂstlwcﬁem’vcdutyonpﬂmaryrmml
o 8.25 percent, whereas a zero customs
dutyon FTAimports nullifies the
surcharge altogether,

Integrated GST, creditable asinput
tax, is broadly neutral, and
quality-control measures apply
uniformly. The net cffectis
unambiguous: finished goods from FTA
partnersarrive inIndiaat lower landed
costs than primary inputs froltl’_l d:q‘;\-FI‘A
suppliers, resulting ina case of duty -
inversion.

Import data for FY 2023-24 and FY
2024-25 corroborate this hypothesis.
The most pronounced expansionisin HS
7610 (almnimugub]mucturesed )t.ixcm
imports near over theyear,
from$234 n to $466 million. Four
ofthe five largest source countries —

iy . 8T

'jSland,dnUnitchmbEnﬁmtes,
aysia, and Korea —are FTA partners
that benefit from zero-dutyaccess under
al0per cent MFN rate.

Comparable, iflessdramatic, patterns
appearinfoil, tubes and pipes, and cans
and drums, where the UAE-CEPA
channel dominates, Imports of primary
and intermediate goods; by contrast,
originate predominantly fromnon-FTA
countries — US,GCC states other than

domestic upstream producers can price

close toimport parity, ingthe

renucreawdbyd:cmn\%vMeﬂﬂs

benefits the upstream firms, itnegatively
of

affects the muchlarger universe
dowqmeamﬂnnst}muscdiﬂ‘crmt

itive pressure operatesin
mum!admwmfm
nine ofthe 16 aluminium (at
HSA4digitlevel) imported by India. This
happens with full MPN duties, inthe
absence of any FTAwith India. Chinese
costcompetitiveness evidently
overcomes the entire MFN barrier.
Thoughindependent of the FTA-driven
inversion, it compounds the effecton
lines where both pressures coexist —

The current tariff
configuration is not
completely aligned with
the stated national
objectives of MSME
development, and reduced
import dependence

BUSINESS LINE DATE:17/7/2026 P.NO.04

AW Ras

Inverted duty structu
in aluminium, a concern

LOPSIDED TARIFFS. The FTA-driven inverted duty structure is impacting
downstream MSMEs more than the bigger upstream firms. It should be reviewed

notably for flat rolled products and
aluminium structures.

primaryaluminium output. All these
firmsare integrated from
bauxite through alumina tosmelting,
The downstream segment presentsa
markedlydifferent profile, Beyond the
upstream majors’ integrated
downstream arms, the segment
comprises thousands of micro, small, and
medium enterprises (MSMES) engaged
inextrusion, foil conversion, secondary

4.2 million tonnes, but due to geopolitical
issues leading to supply bottlenecks and
fuel shortages, utilisation has fallen to
40-50 per cent, according toaluminium
Extruders’ Association, with extrusions
alone running near 50 per cent.

This structural asymmetry gencratesa
correspondingasymmetryin
political-economy outcomes. A small
number of upstream firms, with
concentrated economic interestsand
effective institutional
have proved capable of sustained
advocacy;the nted MSME

contributed to the inverted duty
structure of the aluminium sector in
India. It isnotable that this duty
structure disproportionately harms the
large number of downstream MSMES,
butitaffects upstream firms less, which

1/86975/2026
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haveintegrated downstream operations
and hence depend less onimported
inputs.

External market conditions further
compound the squeeze. Indian
aluminium exports now fiace substantial
entry barriers intwo keydestinations:
the European Union’s Carbon Border
Adjustment Mechanismand the US’
Section 232 tariffs.

Given that primaryaluminium
accounts forapproximately 80 per cent of
downstream pmdmtimcosts,}!’l“)c
equivalence of MFN and FTA ratesat 7.5

The policyimplications are clear. The
current tariff configuration s not
completelyaligned with the stated
m\tionm.:lmw'.mg ectives of value-added
man ing, MSME development,
and reduced importdependence. The
Department of Commerce’s ongoing
review of India’s FTAs with ASEAN and
Korearepresents an opportunity to
address the inversionat its source.

Analternative path— reduction of
MFN duties on primary and intermediate
goods —would likely encounter
resistance from upstream incumbents. A
precedent inthe steel sector, the export
parity price scheme for MSME
downstream exporters, attempted to
address ananalogous distortion with
limited success.

What remains incontrovertible is that
acompetitive, MSME-driven

industryis
integral to the success of India’s broader
manufacturing strategy, and that
correctingthe FTA-driveninversion may
beanecessary step in that direction,

Padisa Professor, Econamics Group, iM Caloutta; Guptais
former Exec Director, Engl RO
Councll(EEPC), India, Views expressedare personal
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“We plan to double ore output with 1,200 cr investment \‘

bl.interview

Suresh P lyengar
Mumbal

Indian Metals and Ferro

| Alloys consolidated its

sition as India’s leading
errochrome producer with

| the acquisition of Tata
| Steel’s unitin Odisha,

The company will soon
commission the first

| furnace of its planned 1 lakh

tonnes greenfield project.
While the overall cost of
production has increased,
firm ferrochrome prices
have helped the company to

| protect its profit margin.

Subhrakant Panda,

| Managing Director, Indian

Metals and Ferro Alloys,
spoke about the company’s
expansion plans, market
dynamics and growth
outlook.

Edited excerpts:

Have you int: ted the
recently acquired Tata
Steel ferrochrome
business with your
ons?

Yes. We are setting up a 1
lakh tonne greenfield ferro-
chrome plant at
Kalinganagar and expect to
commission the first fur-
nace in the next couple of
weeks, The Tata Steel unit

o

oy

Over 90 per cent
of our production
has been
exported,
primarily to the
Far East
SUBHRAKANT PANDA

MD, Indian Metals and
Ferro Alloys

we acquired is located right
across the road from the
new plant, creating signific-
ant operational and admin-
istrative synergies,

Over the three years,
we have embarked on a ma-
jor capacity expansion. We
aim to double chrome ore
mining output to 12 lakh
tonnes (It) annually, cross-
ing 10 1t this fiscal, while ex-
panding ferrochrome capa-
city from 2.6 it toover 5 It.

The acquired Tata Steel
plant adds 1 lakh tonnes of
capacity, with another
50,000 tonnes expected by
mid-2027 after completion
of a partially built furnace.
The greenfield plant being
commissioned this month
will contribute an addi-
tional 11t.

Once all these projects
are completed, our installed

ferrochrome capacity will
exceed 5 It a year. We expect
ferrochrome production to
rise to about 4 It in FY27
from 2.65 It last year — an
increase of over 50 per cent,
For FY28, we are targeting
4,75-5 It, while chrome ore
mining is expected to peak
at 12 ltannually by FY31,

On the energy front, we
operate a 200 MW coal-
based er plant and 4.5
MW of solar capacity.

We have also tied up 135
MW of hybrid renewable
power with JSW Energy and
Enfinity Global,

Supply from the JSW pro-
ject is expected to begin in
August, while the Enfinity
project will come on stream
next year.

Together, these projects
should meet 35-40 per cent
of our total power require-

ment through renewable
energy.

How is the demand for
ferrochrome amid the
rally in prices?
Perrochrome prices have in-
creased from about ¥1.10
lakh per tonne to about
1,25 lakh per tonne due to
supply constraints.

Over 90 per cent of our
production has been expor-
ted, primarily to the Far
East.

However, we expect this
ratio to shift to about 60:40
by next year due to increas-
ing domestic demand, We
are relatively insulated from
the West Asia crisis, as we
do not dobusiness there,

How secure is your
chrome ore supply?

Our mining leases are valid
until 2049 and 2055,

We are increasing ore
production to 12 It annually
with an investment of
1,200 crore. We are trans-
itioning from open-cast
mining to underground
mining.

With underground min-
ing, infrastructure for peak
planned capacity must be
built from the outset.

Unlike open-cast mines,
you cannot simply add an-
other excavator later to in-
crease production.

We are continuing ex-
ploration activities to de-
termine whether we can in-
crease production beyond
the currently planned 12 1t.

Will the rally in
ferrochrome prices
sustain?

Supply constraints persist,
though developments in
South Africa warrant close
monitoring.

Home to the world’s
largest chrome orereserves,
South Africa was once the
leading ferrochrome produ-
cer before ceding the posi-
tion to China due to rising
inland logistics costs and
higher electricity tariffs.

South Africa has recently
cut power tariffs for two fer-
rochrome producers —
Glencore and Samancor. As
domestie ferrochrome pro-
duction declined, chrome
ore exports rose.

China, despite having no
chrome ore reserves, in-
creased ferrochrome out-
put from about 6.5 lakh
tonnes a month to 9.5 lakh
tonnes using entirely im-
ported ore.

If lower power tariffs re-
vive South African ferro-
chrome preduction, chrome
ore exports could decline,
limiting China’s output and
helping maintain market
balance.
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Adopt a wait-and-watch
approach for zinc futures

rm—
Gurumurthy K
bl. research bureau

Zinc prices have risen
sharply over the last three
weeks. The zinc futures con-
tract traded on the Multi
Commodity Exchange has
surged about 8 per cent from
the low of €348.65 per kg last
month. It is currently trad-
ingat¥376.

COMMODITY
CALL

The recent rise has taken
the zinc futures contract
well above an intermediate
resistance level of T367.

However, an important

| trendline resistance is ahead
| ar¥383, The slowdown in the

pace of rise over the past
week indicates that buying

| interest is fading out slowly.
| So, the price action in the

coming days will need a very

| “close watch.

A decisive break above
383 is needed to boost the

Retumn 45% (per k)
400

s
50
25
00
215

- 50
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momentum and keep the
current upmove intact. If
that happens, there are good
chances to see a rally to ¥420
in the coming weeks.

But if the contract fails to
breach ¥383 and turns down,
a fall to ¥365 is possible. We
will have to wait and watch.

TRADE STRATEGY

Since a strong resistance is
coming up, fresh long posi-
tions are not advisable at the
moment. Also, to take a short
position, we need to wait and
see if the resistance is hold-
ingwell or not. So, it is better
to stay out of the market for
NOW.

1/86975/2026
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profit doubles
[ to Rs 4,696 cr

NEW DELHI, July 17 (PTI)

JSW Steel on Friday said its
consolidated net profit
more than doubled to Rs
4,696 crore in the quarter
ended June 30, supported
by increase in revenues.

It had clocked a net profit
of Rs 2,209 crore in the first
quarter of preceding 2025-
26 financial year, the
steel maker said in an

exchange filing,

During Q1 FY27, total
income rose to Rs 48,088
crore from Rs 43,497 crore
in the same quarter a year
ago. Expenses stood at
Rs41,830 crore as against
Rs 40,325 crore,

JSW Steel’s crude steel
output increased 3 per cent
10 6.59 million tonne in
June quarter FY27 from 6.38
MT in April-June FY26,

During the first quarter,
the company also com-
menced the construction of
a 2 million tonne per
annum steel plant in
Andhra Pradesh at an
investment of over
Rs 16,350 crore.

1/86975/2026
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Govt adds iron ore to core sector
index taking total components to 9

NEW DELHI, Jaly 17 (PT1)

“'THE Government on Friday said it has included iron ore in the list of core sec-

tor infrastructure industries, a move which will help in capturing the perform-
ance of the economy in a better way. Consequently, the number of core indus-
tries has increased from eight to nine, Currently, the Government evaluates the
performance of eight key sectors “crude oil, petroleum refinery, cement, elec-
tricity, natural gas, fertiliser, finished steel and coal” on a mon: y basis. “In view
of the extensive use of iron ore in industrial production and its significant con-
tribution to industrial development, iron ore has been included as a core indus-
try in the revised ICI series,” the Commerce and Industry Ministry said.

The new series with base year 2022-23, containing data for nine key sectors,
will be released on July 20 this year. The revised series will replace the existing
Index of Core Industries (ICI) serles with the base year 2011-12, The Ministry

also said that to ensure consistency with the IIP (Index of Industrial Production),

the revised ICI series uses gross production data for compiling the Steel Index,
replacing the net production data used in the ICI (2011-12) series. In the coal
sector also, only raw coal has been retained in the revised series. Coal Middlings
and Washed Coal have been excluded to eliminate double counting, as both are

- derived from raw coal, it added.
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Tndia? St UK
India’s steel CXpOl‘tCl‘S dppy as qUOtElS
falling short in key categories can choke shipments
— ures earlier this year, in-  sheets and strips (category
:“D::' volving deep cuts to duty- 1), stainless bal:s mdcl;‘:h't
:r"prmnptrd lndumdellv 'sections . o
; ja 10 y ess wire rod (cat y 15),
The duty-free quota for steel the finalisation of the India-  non-alloy mcrc(hnn?(h?rs anzi
exports to the UK secured by UK CETA. light sections (category
India falls short in several The impasse was resolved  12B), gas pipes (category 20)
key product categories, with before the t took  and other welded tubes (cat-
exporters warning that lim- cffect on July 15, with India  egory 26).
its can get exhausted quickly sccuring quotas, ac- Viraj Profiles Managing
and choke shi Allocations in certain cess to the UK's residual  Director Rakesh Chauhan
While the country-specific  categories remain too tight to quota and exemptions for  said the company was “sur-
and  residual tariff-rate  accommodate existing trade some product lines. Evenso,  prised” that under the UK's
quotas (TRQs) negotiatedby  volumes, say exporters o exporters say allocations ip  revised notification of July 2,
India improve on the UK's certain categories remain  the annual residual quos
carlier safl regime, would want quotas equival-  too tight to accommodate  for categories 14 and 15
which took effect on July 1,  ent to at least the average of  existing trade volumes. stayed unchanged cven as
industry representatives say  their last three years of ex- the EU's quotus  were
the allocations remain inad- gom. India must urge the TARIFF TRIGGER increased.
equate for products where ritish government to eén- The EEPC has identified six “T'he issue is thar India
Indiaalready hasa strongex-  hance quotas i the categor-  product categories whereex-  does not have a dedicated
port presence. les that matter most or ex:  port volumes already exceed  country-specific a in
It doesn't matter what ports will decling” said the UK's dutyfrec quotas, categories 14and 15, Export-
the overall quota is if there  Pankaj Chadha, Chairman,  risking quotaexhaustionand  ers are com with other
isn't enough allocation in  Engineering rts Promo-  exposure to the S0 per cent  non-EU and non-US suppli-
categories where Indian in-  tion Council of Indla. out-of-quota tariff, ers for the residual quota on
dustry has considerable on- The UK's announcement These include non- a first-come, first-served
going  exports, Exporters  of new steel safeguard meas-  and other alloy hot-roll basts,” Chauhan said.

BUSINESS LINE DATE:18/7/2026 P.NO.11

Gem, jewellery exports up 27% in June on demand revival

Our Bureau
Mumbai

Reversing the steady down-
fall, the gems and jewellery
exports jumped 27 per cent
in June to $2.21 billion
(X21,011 crore) on back of
demand revival, free trade
agreements and clarityinthe ,
US duty structure, Imports
were up 10 per cent in June
tw $1,72 billion (X16,331
crore).

In the June quarter, ex-

ports moved up a tad by 0.04
per cent year-on-year to
$6.61 billion (¥62,589 crore)
while imports declined 6 per
cent to $4.97 billion (¥47,049
crore).

HOLIDAY SEASON SALES
Cut and polished diamond
exports were up 9 per cent
last month to $847 million
($779 million) while imports
declined 8 per cent at $64
million ($70 million) as the
industry reduced inventory.
The revival in diamond

jewellery demand in the in-
ternational market points to
a positive holiday season
sales and this sentiment is
ed to gain momentum

till the December quarter.
Rough diamonds imports
was down to $700 million
($961 million) as Indian jew-
ellery manufacturers look to
clear inventory before mak-

ing new purchases given the
volatility in  overseas
demand.

Polished lab grown dia-
mond exports increased 52

per cent to $101 million. Fin-
ished lab-grown diamonds
are witnessing a good re-
sponse in the international
markets as consumers are
adopting a price-conscious
approach in response to the
uncertainties,

Gold jewellery exports
were up 55 per cent at $1.09
billion as prices of the yellow
metal dropped substantially
in last few months. Colin
Shah, MD, Kama Jewelry,
said

the impact of the global

tension will continue to
linger for a while, though the
intensity will reduce over a
period of time until absolute
stabilisation.

JUNE QUARTER TREND
Cut and polished diamonds
exports in the June quarter
declined 4 per cent to $2.72
billion, while imports in the
same period jumped 66 per
cent to $359 million. Im-
ports of rough diamonds de-
clined 32 per cent to $2.16
billion.

10
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Top-Line Growth Lifts JSW
Steel’s Jun-Qtr Bottom Line

Revenue rjses 10%; lower finance costs help earnings beat street expectations

Our Bureauv

Mumbai: JSW Steel’sconsolidated
profit for the June quarter more
than doubled yvear-on-year to ¥4,606
crore, aided by robust revenue
growth, higher volumes, and Jower
finance costs, The bottomline was
higher than Street expectations.

The country's largest producer of
steel reported.its earnings during
market hourson Friday and itssha-
ros climbed Y.4%. on the ‘BSE at
?1,238.35. While higher comipared to
the previous vear, the bottomline
was 75% lower sequentially as the
March quarter benefited from one-
time gainsof 17,888 crore,

Consolidated revenue from opera-
tions for the June quarter rase aro-
und 10% on yearto 47,364 crore; the
year-on-year revenue growth stood
at19% on a proforma basls after ad-
justing the sales of Bhushan Power
in the comparable quarter The en-
tity was de-consolidated from JSW
Steelfrom March earlier thisyear.

Revenue growth for the steel-
makerwas boosted by acombina-
tion of higher steel prices and a
4% growth in consolidated sales
volumes to 6.25 million tonne for
the quarter.

Total expenses for the quarter ro-
se less than 4% on year to 41,8530
crore—relatively lower than the re-
venue growth for the period-—hel-
ped by a near 23% drop in finance
costs to 21,712 crore, JSW Steel’s
consolidated net debt is down to

VOLUME BOOST
Revenue growth was

drivenby higher steel
pricesand a4%risein
consolidated sales
volumest06.25 MT

246,157 croreattheendof Junefrom
¥53,870 crore aquarter ago.

Net debt to equity ratio at the end
of the quarter stood at 0.42 times,
down from 0.51 times at the end of
the March quarter, while the net
debt to Ebitda ratio stood at 1.46 ti-
mes, down from 1.81 times.

The revenue growth and relative-
Iy lower growth in expenses boos-
ted the consolidated earnings befo-
re interest, tax, depreciation and
amortisation for the company,
which rose 38% on year to 9,383
crore. The Ebitdamade oneach ton-
ne of stéel rose 23% on year to
14,990 during the quarter.

11

Boardnppmm
z811-crore Stake
Salein JSWOne

Pmms.ammﬂmmw
B28 marketplace. ithas planned
aninitial public offer, aithough
‘the timelines arent specified yet.
The steelmaker’s share of profit
in JSW One was ¥90<rore for -
fiscal 2026, Our Bureau

The company retained its gui-
dance of spending ¥22,000-24.000
on capital expenditure this vear,
and has spent ¥4,869 crore during
thequarter.

1/86975/2026
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iron Ore to be Included

in Index of Core ind
with 2023 as Base r

New Delhi: The government on
Friday said it has included iron
ore in the list of core sector in-
frastructure industries to better
capture the performance of the
economy. Consequently the
number of core industries has
increased to nine from eight, the
commerce and industry minis-
try said in a statement.

The government will release a
revised serie$ of the Index of
Core Industries (ICI), with a new
base vear of 2022-23, on July 20,
The revised series will replace

the existing 2011-12-
base-yearsertes,

“In view of the exten-
sive use of iron ore in

industrial production and its
significant contribution to in-
dustrial development, iron ore
has been included as a coré in-
dustry in the revised ICI series,”
itsaid.

In the coal sector, only raw coal
has been retained in the revised
ICI series. Coal middlings and
washed coal have been excluded
to eliminate double counting, as
both are derived from raw coal,

According to the statement, to
ensure consistency with the 1P,
the revised ICI series uses gross
production data for compiling
the steel index, replacing the net
production data used in the
2011-12ICI series.

Alongside the provisional read-
ing for June 2028, the govern-
ment will also publish a back se-
ries for 38 months, from April
2023 to May 2026. —Our Bureau
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Alumlnlum Industry seeks Finance Mlnlstry S
support amid global trade pressures

"lf:.‘

i Aluminium Assoclation of
India urged the Government
to continue the existing
duty structure on aluminium
products and consider
higher basic customs duty
and other trade measures
to curb the surge in imports

of poor quality scrap

THE Aluminium Association of India
_has soughtthe Finance Ministry’s sup-

“port, citing shrinkin &expon markets

~due to US tariffs, rising protec-
- tionism in Mexico, Indonesia’s capac-
“fty expansion, Russian dumping, and

.a surge in low-quality scrap and
“aluminium imports from Gulf and
"ASBANagpuntﬂes.

“In a representation to the Central

“Board of Indirect Taxes (CBIC), the
~association said sincetheworldis using
‘and promoting imports of only
“high-quality scrap, it is the need of the
“hourforIndiatoestablish similar qual-
< ity standards.
‘It said that as major economies are
' protecting their domestic aluminium
lndustriesthmugh higherimportduties

and other trade measures to attract
investments, expand capacities and
reduce import dependence, India
should also strengthen safeguards.

It urged the Government to contin-
ue the existing duty structure on alu-
minium products and consider high-
er basic customs duty and other trade
measures to curb the surge in imports
of poor quality scrap; citing examples
of countries suchas Mexico, theUSand
Canada, where duties range between
15 per cent and 50 per cent,

The association has requested to
ensure that the final Bureau of Indian
Standards (BIS) standard titled
‘Aluminium & Aluminium Alloy Scrap

Requirements & Conditions of

'Dellvery' is notified without changes,

sayingithas already been app: by
bedles such as NITI Aayog, and BIS.

It said that this will ensure that India
does not become a dumping ground
for unchecked quality of hazardous
global aluminium scrap.

Once notified, it would classify alu-
minium scrap into different grades
based on aluminium content, ranging
from above 95 per cent to below 60 per
cent, it said,

The association has urged the gov-
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ernment to maintain the existin
import duty on aluminium scrap unti
the pending BIS quality standard is
notified and grade-wise HSN (har-
monised nomenclature) codes are
introduced.

Thiswould allow the government to -
dis betweenhlgg -quality scrap
used bvyrecyclersand lower-gradescrap
with higher impurities, it said.

It also suggested raising the import
duty to 7.5 per cent on low-grade alu-
minium scrap (Grades 3 to 7) there-
after to curb imports of poor-quality
scrap into the country,

“To restrict imports of poor-quality
scrap, import duty on low grade scrap
should be enhanced to 7.5 per cem.
it said.

A calibrated customs duty frame-
work, along with immediate notifica-
tion of BIS scrap standards, will help
protect domestic value creation while
supportingquality-ledrecycling, itsaid.

According to data based on Ministry
of Commerce, aluminium imports have
more than doubled from 1.53 MTPAin
FY15 to 3.48 MTPA in FY26, while the
importbill hasincreased from Rs 23,328
crore to Rs 88,434 crore during the
same period.
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Critical Mineral Mission: CMDG
signs MoU with JNARDDC

B Staff Reporter

RAIPUR, July 19
"MEMORANDUM of
+Understanding (MoU) was
‘signed on Sunday between
<Chhattisgarh Mineral
‘Development  Corporation
 Limited (CMDC) and the

+Jawaharlal Nehru Aluminium
‘Research Development and
‘Design Centre (JNARDDC),

‘Nagpurattheoffice ofthe CMDC -

in Nava Raipur Atal Nagar in a
bid to realise Prime Minister
Narendra Modi’s vision of the
‘Critical Mineral Mission' and
‘Atmanirbhar Bharat' (Self-

- Reliant India).

" This agreement was held
under the leadership of Chief
MinisterVishnu Deo Sai and the
guidance of CMDC Chairman
Saurabh Singh, Secretary of the

‘Mineral Resources Department
P Dayanand, and Managing

‘Director Rajat Bansal.

. The formal exchange of the
MoU was carried out by
‘Controller General of the Indian
Bureau of Mines and Director of

~JNARDDC Pankaj Kulshreshtha

“and Chief General Manager of

- CMDCSanjay Kankane, The State

.Government is continuously

“undertaking effective initiatives

“for the scientific, sustainable,
‘and value-added utilisation of

“mineral resources.

~  The MoU will provide a new
‘direction to scientific research,

“mining, value addition of min-

<eral resources, and the develop-

-ment of critical minerals, It will

~also ensure the optimal utilisa-

«tion of the State’s mineral wealth

“through planned, time-bound,
and modern technological

approaches, thereby accelerat-

Officials during the MOU signing ceremony.

ing the overall development of
Chhattisgarh.

Addressingthe MoU exchange
event, Pankaj Kulshreshtha,
who ‘Was the chief guest,
emphasised the importance of
research-based mineral devel-
opment, innovation, and insti-
tutional collaboration, stating
thatthis partnership would prove
to be an initiative yielding
far-reaching results for the min-
eral sector of both the state and
the country,

Controller of Mines at the
Indian Bureau of Mines Dr B L
Gurjar commended the excel-
lent coordination between the
CMDC and the Mineral
Resources Department, stating
thatthesynergy betweenthetwo
entities 1Is imparting new
momentum to the development
of the State’s mineral sector.

~ General Manager of CMDC U
K Qureshi delivered a detailed
presentation covering the
Corporation’s 25-year journey of
growth, keyachievements, ongo-
ing mineral projects, future
action plans, and successful ini-
tiatives undertaken in its capac-
ity as a service provider. He
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also highlighted the immense
potential ofthe mineral resources
available in Chhattisgarh and
the efforts being made towards
their scientific and Inclusive
exploitation.

Regional Controller of Mines
Prem Prakash commended
CMDC'stinand corundum proj-
ects, stating that these projects

have 'provided employment:

opportunitiestolocal people and
strengthened transparency and
statutory processes

Senior Principal Scientist and
Head of Department at JNARD-
DCDrUpendraSingh stated that
the institute is conducting sig-
nificant research on the recov-
ery of gallium and vanadium
from red mud, as well as scan-
dium from bauxite by-products.
He added that such research
would playa crucial role in mak-
ing India self-reliant in the field
of critical minerals.

Advisor B P Singh, General
Manager of CMDC Upendra
Tiwari, Joint Director Prachi
Awasthi, Deputy Director
Bhupendra Chandrakar, and oth-
er officers were present on the
occasion,

1/86975/2026
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Anuj Gupta

Abhinav Jindal

ndia's ambitions in the areas of
I clean energy, electric mobility and
advanced manufacturing rest on
an uncomfortable reality: the minerals
needed to power these sectors are
sourced through global supply chains
that are increasingly beyond the coun-
try’s control.

Of the 33 minerals in demand, 24
| face ahigh risk of supply disruption. In-
dia is entirely dependent on imports
for 10 minerals, including cobalt, nickel
and lithium.

China dominates the midstream —
controlling over 90 per cent of rare-
earth processing, 95 per cent of graph-
ite processing and 79 per cent of re-
fined cobalt production. Strategic
leverage lies not at the mines but in be-
neficiation — separation, refining and
| oxide production.
| In November 2025, the Union Cab-
| inetapproved a ¥7,280-crore scheme to
build manufacturing capacity for 6,000

The missing element in |

What will it take for the country to cut import depend

tonnes per annum of integrated rare
carth permanent magnets (REPM),
covering the value chain from rare-
earth oxides to finished magnets for
electric vehicles, wind turbines, and
aerospace and defence applications,

However, the scheme faces several
challenges. India produces some light
rare-earth oxides through the public sec-
tor company IREL, including neody-
mium-praseodymium, but is dependent
on imports for the heavy rare-carth ox-
ides dysprosium and terbium.

Between 2022 and 2025, imports ac-
counted for 60-80 per cent by value and
85-90 per cent by volume of the per-
manent magnets supplied in the coun-
try.

Without secure axide supplies, India
risks replacing one import dependency
with another.

Three parallel strategies are needed
to secure oxide supplies: diversified in-
ternational off-take agreements for
critical minerals from non-concen-
trated sources; ore-to-oxide processing
capabilities built through technology
partnerships; and development of do-

mestic resources, including those in In-
dia’s maritime domain.

OFFSHORE INFLECTION

India's ‘exclusive economic zone' —
the area of the sea extending up to 200
nautical miles (about 370 km) from the
country’s coastal baseline — spans
about 2.37 million sq km. Seven auc-
tioned offshore blocks near Great
Nicobar contain polymetallic nodules

rich in cobalt, nickel, copper, man-
ganese and rare earths. Beyond them,
India’s exploration contract in the Cent-
ral Indian Ocean Basin covers an even lar-
ger resource, The National Critical Min-
erals Mission (NCMM), launched in
January 2025 with an outlay of 334,300
s crore, prioritises offshore mining.

i Capability, however, lags ambition.
t India offered 13 offshore blocks for
auction in November 2024, including

ndia’s rare-earths scheme

dency and build a resilient critical-minerals ecosystem?

seven polymetallic nodule blocks val-
ued at over T1.5 lakh crore. After sev-
eral deadline extensions, the auction
was cancelled in December 2025 after
attracting no bidders. The reason was
clear: Indian companies lack the spe-
cialised equipment and technology
needed for deep-sea mining. Rather
than ending India’s offshore ambitions,
the setback should reshape them.

PARTNERSHIP ARCHITECTURE
Japan offers a useful model. The Japan
Organisation for Metals and Energy Se-
curity (JOGMEC) facilitates techno-
logy transfer in exchange for supply
commitments — Japan and Lynas Rare
Earths operate a three-country supply
chain whereby ore mined in Australia is
processed overseas before reaching Ja-
pan. This secures reliable midstream
access without requiring every stage of
the processing to be domestic.

India’s future offshore auctions
should similarly pair exploration rights
with technology partnerships and long-
term off-take agreements. Linking off-
shore development with India’s oxide
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requirements for the REPM pro-
gramme could make deep-sea projects
commercially viable while securing
critical feedstock.

India’s individual initiatives — the
NCMM, the REPM scheme, offshore
mining reforms and Khanij Bidesh In-
dia Lrd’s overseas acquisition mandate
— are all sound. The missing elementis
integration.

The oxide supply gap, processing
technology deficit and offshore re-
sour¢e challenge are not separate prob-
lems but parts of the same value chain.
A credibﬁ: strategy must address all
three together through diversified in-
ternational supply, domestic pro-
cessing capability built with global
partners, and an offshore framework
that attracts technology leaders rather
than deters them,

India cannot build a resilient critical-
minerals ecosystem one linkata time.

Anuj Gupta is MD of BowerGroupAsia and Abhinay
Jindal is a senior faculty member at Power

Management Institute and an enargy economist
Views are personal
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Iron Ore, Cement, Power Output
Propels June Core Growth to 5%

First data with 2022-23 as new base yr; crude natgas & refinery goods under pressure

New Delhi: India’s core sector
output growth hit a five-month
high of 5% year-on-year in June,
accelerating from 3.2% in May on
the back of a surge in ironore pro-
duction and sustained growth in
cement and electricity, showed of-
fictal data released on Monday.
The Junedatais the first to be pub-
lished under a revised index with
2022-23 as the new base year, repla-
cing2011-12, The updated seriesalso
includes iron ore, bringing the
number of core industriestonine.
For the April-June quarter, cu-
mulative core sector growth in-
ereased t03.6% from 1% in the ye-
ar-ago period. On the revised seri-
es, growth for 2025-26 stood at 3%,
lower than 4.3% in 202425,
"Coal and iron ore output witnes.
sed a marked improvement in the-
ir growth performance in June re-
lative to May, with the lull in rain-

fall in the month supporting mi-
ning activity” said Rahul
Agrawal, principal economist at
ICRA.

Iron ore production expanded
43.9% year-on-year in June from
19% in May, while coal output re-
turned to positive territory, incre-
asing 1.4% after contracting 9.5%
inthe previous month,

Madan Sabnavis, chief econo-
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mist at Bank of Baroda, said that
the thrustareas, steel and cement,
continued to boost growth, aided
by both private sector and govern-
ment spending.

Cementoutputinereased9.8% in
June, its fastest pace in five
months, compared with 8.4% in
May. Steel production went up
4.6%, slackening from 51% a
month earlier.

Electricity generation remained
robust, increasing 9.8% in June,
though' stower than the 11.2%
growth recorded in May.

"Higher demand by industry as
well as households due to heatwa-
ves in some parts added to de-
mand," said Sabnavis,

Incontrast, crudeoil, natural gas
and refinery products remained
under pressure, contracting4.2%,
74% and 4.7%, respectively, du-
ringthemonth.

Sabnavis attributed the decline
to higher imports amid softer glo-
bal crude prices and weaker ex-
ports of refined petroleum pro-
duets.

Fertiliser production alsoremai:
ned weak, shrinking 3.8% in June
afteral% contraction in May, mar-
kingitsfourth consecutive month
of decline.

Agrawal said the continued we-
akness in fertiliser output likely
reflects the lingering impact of
tensions in West Asia.
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Retain longs in aluminium

resm=c
Akhil Nallamuthu
bl research bureau

Aluminium futures (X343/
kg), after losing about 15 per
cent in June, have gained a
little over 4 per cent so far
this month. But the trend
may not have turned positive
yet. The July futures reboun-
ded from the support at ¥326
early this month.

COMMODITY
CALL.

Over the last few sessions
though, they have largely
been trading in a sideways
trend between 340 and
¥346. From the current level,
the contract might extend
the upswing to I350-352,
which is a resistance band.

On the back of this, alu-
minium futures are likely to
resume the downtrend
again. Once the decline be-
gins, the contract could
retest the support at ¥326.,

A breach of this could drag
aluminium futures further
down to ¥3185. Instead, if the
contract surpasses the bar-
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Return 34.6% (per kg)
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rier at ¥352, the outlook
could turn positive again,
where it could rise to ¥360
and subsequently to ¥375,

Overall, we expect alu-
minium futures to rise to the
¥350-352 price band and
then witness a fresh leg of
fall.

TRADE STRATEGY

Last week, for traders with
high-risk appetite, we sug-
gested buyingaluminium fu-
tures at an average price of
¥342. Hold on to this trade
with stop-loss at ¥338.

Trail the stop-loss up to
X345 as soon as the contract
goes up to ¥347. Revise the
stop-loss higher to 346
when the price touches ¥349.
Exit the long positions at
X350. /

1/86975/2026
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Nikita Periwal

Mumbai: Shyam ‘ Metalics and
andmorestableearningsas itshifts
tosellingdirectly tocustomers, cha-

minium foll, is targeting more than
a twoold increase in revenue to
over 742,000 crore by 2081.

It plans to invest about 10,000
‘crore over the next three-four
vears to expand capacity across
its businesses.

“We have been growing at a
CAGR (compounded annual
growth rate) o more than 20% In
the last four years, and our
growth plan is to continue at a

Half of the 710,000-cr

ins CApex isearmarked for

flat carbon steel, 40% for
stainless steel & the rest
for other businesses

CAGR close to 20% for the next fo-
uryears intermsof both revenue
and Ebitda,” Agarwal toldET.

The company expects three bu-
sinesses to contribute almost
equally to revenue over the long
term-carbon steel flat products,
specialty steel, and aluminium
and stainless steel combined.

Its stainless steel business.
which currently generates

THE ECONOMIC TIMES DATE:23/7/2026 P.NO.07

Shyam Metalics Plans to Double Revenue
by 2031 on the Back of 710,000-cr Capex

" INTHE FURNACE

1/86975/2026

monthly revenue of about €130

140 crore, is expected to increase

to  ¢600-700 crore ~after the
expansion is completed by 2028,
“We are focusing heavily on
downstream value because more
than 80% of the ingredients requi-
red for making stainless steel will
be captive, and this will enhance
our 5," Agarwalsaid,
For aluminium, the company will

BUSINESS LINE DATE:24/7/2026 P.NO.02

source ingots from primary produ-
cers such as Hindalco Industries
and Vedanta Aluminium Metal to
focus en valueaddition. _

Of the planned 710,000 crore capi-
tal expenditure, about half will be
invested in flat carbon steel pro-
ducts, 40% in stainless steel and the
remaining10% in other businesses,

“Once wefully capitalise on the-
seprojects, Texpectan IRR (inter-
nal rate of return) of around 16- '
18% acrossall of our businesses,”

hxsaid. v :
Vedanta-style demerger isnot
part of the company’s current
strategy, Agarwal said.

“Perhaps infourtofiveyears, if in-
dividual sectors have generated
massive value and it is inour inves-
tors' best interests, we might consi-
der it. However, Tight now, we are
focused on Integration,” he said.

S, ol . dicE i
Hindustan Zinc net rises to 35,469 cr on better realisation

| —
Our Bureau
Mumbai

Hindustan Zinc has reported
that its net profit more than
doubled in the June quarter
of FY27 1o ¥5,469 crore from
€2,234 crore logged in the
same period last year on bet-
ter realisation and lower
costs even as the production
was almost flat.

Revenue increased 72 per
cent to ¥13,033 crore (37,591
crore). Zinc sales revenue
was up 48 per cent at ¥7,304
crore, while that of lead and
silver jumped 25 per centand
169 per cent at ¥1,086 crore
and ¥3,839 crore. EBITDA

more than doubled to 38,074
crore (¥3,860 crore). Mined
metal production was was
flat at 2.68 lakh tonnes (2.65
It), while refined zinc output
was up 6 per cent at 2.13 It
(2.02 It) and lead output was
down 2 per cent at 47,000
tonnes,

Silver production was flat
at 1.49 It y-on-y. Zinc sales
were up 5 per centat 2,111,
while for lead it was down 2
per cent at 47,000 tonnes and
silver sales increased mar-
ginally 2 per cent to 1.49 It.

PRODUCTION COST

Cost of production was
down 16 per cent at $851
(81,010) a tonpne. Zinc and

Scorecard e

QIEY26 . QIFY27
Netprofit” 2234 5469
Revenue 7591 13,033
EPS (¥) 529 1294
(Diluted)

silver prices on the LME
zoomed 31 per cent and 117
per cent to $3,466 ($2,641) a
tonne and $73.2 ($33.7) an
ounce. Lead prices were flat
at $1,954 ($1,947) atonne.
The Board has approved
the appointment 0? Amar-
endu Prakash as the Chief
Executive  Officer and
Whole-time Director, effect-
ive August 1, replacing Arun
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Misra. Prakash previously
served as the Chairman and
Managing Director of Steel
Authority of India between
2023 and 2026.

APPOINTS NEW CFO

The company has also ap-
pointed Amit Gupta as the
Chief Financial Officer with
effect fromJune 1.

Misra said the debottle-
necking initiatives continue
to enhance refined metal
production and reinforce the
company’s position as one of
the world’s lowest-cost zine
producers.

As demand for zinc con-
tinues to be driven by infra-
structure and the energy

transition, the company re-
mains committed to deliver
responsible owth and
long-term value for our
stakeholders, he added.

Gupta said the perform-
ance reflects the company’s
focus on operational excel-
lence, cost competitiveness
and disciplined financial
management.

BALANCE SHEET

Backed by a strong balance
sheet and prudent capital al-
location, the company re-
mains well positioned to de-
liver consistent growth,
while continuing to generate
sustainable long-term value
for stakeholders, he added.
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Hindalco to invest $10 b

Our Bureau
Mumbai

Hindalco Industries, an
Aditya Birla Group company,
will be investing $10 billion
in organic growth, repres-
enting the most ambitious
capital programme in the
company’s history,

The roadmap will enhance
the company’s portfolio with
new capacities, capabilities
and  products  besides
strengthening its ability to
deepen customer partner-
ships, and - ensure more
meaningful contributions to
the economies and com-
munities where it operates,

Kumar Mangalam Birla,
Chairman, Hindalco Indus-
tries, said the world is enter-
ing an era where high per-
formance materials,
circularity and advanced
manufacturing will reshape
industries.  Hindalco is
uniquely positioned at the
intersection of these trends,
he said at the company’s an-
nual general meeting held on
Thursday.

“We are expanding our
downstream  portfolio  of
high margin, non-LME-
linked, value-added and en-
gineered products across In-
dia and Novelis,” he added.

STRATEGIC GROWTH

The eozrny has already
earmarked ¥50,000 crore
over the next three years for
strategic growth projects

across the value chain and
another ¥50,000 crore worth

19

for organic growth drive

Kumar Mangalam Birla,
Aditya Birla Group Chairman

-

of investment opportunities
is being evaluated, said Birla.

Indie’s aluminium: con-
sumption, estimated at 6.1
million tonnes (mt) in FY26,
is projected to increase five-
fold to nearly 28 mt by FY47,
dri\nﬁ higher demand for
critical raw materials. India
aims to achieve complete do-
mestic  self-sufficiency in
both bauxite and alumina by
2035, he said.

Copper will also play an
equally critical role as the
backbone of electrification.
Domestic refined copper
consumption, estimated at
about 0.9 mt in FY26 is pro-
jected to increase fourfold to
about 3.6 mt by FY47,

Until some years ago, he
said automotive manufac-
turers would provide the
company with designs and
material specifications and
ask it to manufacture
products accordingly. Today,
Hindalco is developing ma-
terial  specifications and
de;ifns for customers before
producing them, he added.

1/86975/2026
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MARKET IN LIMBO. Analysts say the red me

Subramani Ra Mancombu
Chennal

Currently caught between
macro: headwinds and US
tariff uncertainty, copper
prices will likely rule volatile
in the coming months due to
:ﬁ!s-lmnconﬂia,analym

“As we head into H2 2026,
We expect copper prices to
remain caught between
macro headwinds and tariff
uncertainty, while geopolit-
ical risks persist, rendering
the market acutely exposed
to further wolatility and
highly sensitive to develop-
ments in the Middle East
(West Asia),” said research

agency BMI, a unit of Fitch
Solutions.

“Tight inventories, strong
import demand and falling
exchange stocks suggest cop-
per fundamentals remain
supportive in the near term.
Still, concerns over global

and the Fed outlook
could limit further gains,”
said ING Think, the eco-
nomic and financial arm of
Dutch multinational finan-
cial services firm ING.

UP AT 6-WEEK HIGH

“Elevated (copper) prices
are expected to persist
through 2026 due to ongoing
supply disruptions, tight
concentrate markets and
strong demand,” said Aus-

1/86975/2026

ly witness volatility on W. Asia risks

tal is currently caught between macro headwinds and uncertainty over US tariffs

Qefridna SUPpIFDalang:

(in *000 tonges)

P

Mineoutput 23654 23682 24417 24999 2559

‘Refinedoutput 28557 28492 29146 29904 30811

Consumption

21,906 28259 28973 29859 30829

Closingstocks 1,074 1173 134  13%0 1373

“Forecast #Projection  Source: Office of Chief Economist, Australia

tralia’s Office of Chief Eco-
nomist (AOCE). Copper
prices surged to a 6-week
high due to a shortage out*
side the US and lower stocks.
However, China’s resistance
to higher prices and inflation
concerns capped the gains.
On the London Metal Ex-

change, copper’s three-
month contract is currently

quoted around $13.800 a
tonne. The red metal has
gained S per cent in the past
month and over 13 per cent
year-to-date.

LME copper prices surged
38 per cent year-on-year in
the first quarter, reaching a
record high of $14,500 a
tonne in January, said AOCE.

“Prices have since eased

but remain elevated, suppor-
ted by mine disruptions and
risks of sulphuric acid short-
ages due to the Middle East
conflict. About 20 per cent of
the world refined copper
produced uses the acid in the
solvent extraction and elec-
trowinning (SX-EW) opera-
tions,” it said.

YANGSHAN PREMIUM
ING Think said copper
prices found support at the
start of the week from tight-
ening physical market condi-
tions in China,

“Import premiums for
copper — the Yangshan
premium — surged to $100/
tonne, their highest level in
more than a year. This is up
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from just $20/tonne in late
January as scrap shortages
boosted demand for refined
metal and imports,” it said.

The tightness follows
Beijing’s crackdown on in-
voice trading, which disrup-
ted scrap flows and con-
strained domestic supply.
Maintenance outages at sev-
eral Chinese smelters also
limited production.

BMI has raised its copper
price forecast to $12,700/
tonne.

It reflected “sustained
support to prices from con-
verging supply-side pres-
sures, tariff-driven tightness
and Al-fuelled optimism”,
which continue to propel the
red metal to successive re-

cord highs, it said.

US TARIFF FEARS

AOCE said elevated prices
are expected to persist
through 2026 due to ongoing
supply disruptions, tight
concentrate markets and
strong demand.

“Prices are e ed to
ease to about $11,050 a
tonne (real terms) by 2031,
as mine supply lifts and re-
fined output matches de-
mand,” it said. ING Think
said copper continues to find
support from expectations
of potential US tariffs,

BMI sees the current rally
as already extending beyond
what fundamentals alone
would justify.
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| Buy zinc futures at X382
with stop-loss at X370

—
Akhil Nallamuthu

bl. research bureau

Zine futures (¥386/kg) have
been rallying steadily since
June 25 after they found sup-
port at ¥350. On Wednesday,
they broke out of a resist-
ance, opening the door for
further rally.

COMMODITY
CALL.

The July futures, after sur-
passing the hurdle at ¥T372 a
couple of weeks ago, were
trading in a sideways band of
£372-380,

On  Wednesday, they
broke out of ¥380. The con-
tract extended the rise on
Thursday, and is now trading
atarecord level of ¥386.

The chart shows that the
uptrend is intact,

The price action since
June 25 shows confirmation
of a bull flag chart pattern,
according to which zinc fu-
tures could rally to 3410
swiftly.

But there could be @ minor

{per ko)
T382.75

Return 41.9%

decline to €380 before the
contract eventually rises to
410,

That said, if zinc futures
slip back below ¥380, they
could extend the downswing
to¥372.

A breakdown of 372
could turn the outlook weak.

Overall, the bias will be
bullish until zinc futures
trade above ¥372, and there
is a good chance for the con-
tract to touch 410 in the
near-term.

TRADE STRATEGY
Buy zinc futures at ¥382 and
place stop-loss at ¥370.

When the price rises to £400,

revise the stop-loss to ¥3990.
Book profits at £410.
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RAJASTHAN

State to relaunch small

limestone mining leases

 ANIL SHARMA
Jaipur, 23y

restored,  industries  are
expected to secure a steady
supply of raw material while

| ing the livelihoods
;Wnt o
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'IBM partners with VNIT to
drive innovation, research

ludlm &

lNDlAN Bureau of Mines (IBM) and
Visvesvaraya National Institute of
Technology (VNIT), a premier engi-
neering and reaearch institute in

t recent- -

ly for ntion in research, tech-
nical studies, development of innova-
uve solutions in mining j
' TheMemorandum of U
(MoU) was signed by Pankaj
tha, Controller General, IBM
and Prof. Prem Lal Patel, Director, VNIT,
Nagpur in the presence of
DrY G Kale, CCOM (MDR); V] K Babu,
CCOM (MES), Dr D R Kanungo,
Director (1/c), MPD; Prof. Yashwant B,
Katpatal, Dean (R&C), VNIT; Dr
Manmohan Dass Goel, Associate Dean
(CII), VNIT; Dr Nikhil N. Sirdesai,
Coordinator, VNIT.
. FromIBM, seniorofficersincluding,
S K Adhikari, CMG; P K Bhattacharjee,
COM (P&C); D S Walde, CME, B L
Gurjar, COM (Central); and Push]
Gaur, COM (MTS) were pro tly
present on the occasion. )

o |
3

Pankaj Kulshrestha, CG, IBM,
rhumd that the slgnln‘? of MoU
will be mutually beneficial for fur-
thering research, innovation and skill
development in mining studiesfor both
the organisation. Dr Y G Kale, CCOM
outlined the thrust areas that IBM has
been tasked with.
Prof. Prem Lal Patel, Director, VNIT
adndedabﬂefoutnneonmemeamh
ties and academic capabilities at
VNIT. He also thanked IBM for con-
sidering VNIT as one of the research
partners, Prof. Patel further stressed that

23

““‘““%‘“‘““‘“"’“’
idemic :
and skl mol- o
for between IBMandVNIT,

covering srelated to the obli-
gations om parties on funding
and payment, ownership of intellec-
tual property, confidentialityand pub-
lications,

The MoU reflects the shared com-
mitment of both the institutions to
enhance cooperation and promote .
knowledge exchange.
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Global steel output up 1.7%
in June, Indialogs 4.57% rise

(-t
Gayathri G

Chennai

Global crude steel produc-
tion rose 1.7 per cent year-
on-year to 155.7 million
tonnes (mt) in June 2026,
driven by higher output in
major producing regions,
even as first-half production

| remained marginally lower
| than a year ago, according to

the World Steel Association
(worldsteel).

The 70 countries report-
ing to worldsteel, which ac-
count for about 98 per cent
of global crude steel produc-
tion, produced 155.7 mt dur-
ing the month compared
with June 2025,

However, cumulative out-
put for January-June stood at
931.5 mt, down 0.7 per cent
from the corresponding
period last year,

Asia and ,Oceania, the
world’s largest steel-produ-
cing region, recorded output
of 115.2 mt in June, up 1.5
per cent year-on-year.

Production in  the

European Union increased
4,6 per cent to 10.8 mt, while
North America posted a § per
cent rise to 9.5 mt. Africa re-
ported the sharpest regional
growth at 20 per cent to 2.2
mt,

In contrast, production
declined in the Middle East
by 13.4 per cent to 4 mt, Rus-
sia and other CIS countries
plus Ukraine by 2.2 per cent
to 6.8 mt, and South America
by 0.3 per cent to 3.5 mt.

CHINA’S OUTPUT UP
China, the world’s largest
steel producer, increased
output by 0.4 per cent to 83,7
mt in June, though its first-
half production was down 3
per centat 500 mt,

India retained its position
as the second-largest produ-
cer, with c¢rude steel output
rising 4.5 per cent year-on-
yearto 14.1 mtinJune.

India’s production during
the January-lune period-
climbed 7.1 per cent to 87 mt
— the fastest growth among
the top five steel-producing
nations.
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Jindal Steel
Profit Falls
over 43%

to T844 crore |

Our Bureau

Mumbai:.Jindal Steel's consolida-
ted profit fell over 43% year-on-ye-
ar in the June guarter to 2844 cro-
re, weighed down by a near 40% ri-
se in total expenses during the gu-
arter to ¢14,296.4 crore,
Consolidated steel production
for the period rose t0'2.40 million
tonne for the gquarter from 2.09
million tonne a vear ago, while
sales during the guarter rose to
.23 million tonne from 1.90 mil-
lion tonne a year ago.
Consolidated total revenue from
operations rose to v15482.1 crore

?12,294.5 ¢
while adjusted earn
terest, tax, depreciation and amor-
tization during the guarter stood

at W667  crore,

Nae e made on each ton
VidyaRattan neof steelstoodat
Dot S e e
maeses o

ns.emperemnea
w Jindal  Steel's
consolidated net
debtﬁellm 15,927 crore at the
end of the er from

216,109 crore at the end of the
March guarter. Its net debt to
Ebitda ratio stood at 1.71 times,
up from 1.66 times a quarter ago.

Jindal Steel announced its ear-

shares closed
at21.035.95 on the BSE, down 0.4%
from the previousclose.

MANAGEMENT CHANGES

The steel major has appointed Vi-
dya Rattan Sharma as its mana-
gingdirector with effect from Fri-
day. Sharma has previously been
the managing director of the
company from 2019 to 2022. Jindal
Steel has also appointed Sandeep
Modiasitschief financial officer.
Modiwas earlier the CFO of Hin-
dustan Zinc.

1/86975/2026
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Net profit up 2-fold;
silver prices have more
room to grow and steer
Ebitda forward: Exec -

NikitaPeriwal

Mumbai: Silver is poised to emer-
ge as Hindustan Zine's single big-
gest growthengine over the next fo-
ur tofive years, with volumes setto
double from current levels while
prices retain substantial room to
dhnbwmersaidchlel e:mum

Hindustan Zinc Bets Big on
Silver Biz to Drive Growth

temction The Vedanta group
company, which is the largest
producer of zinc and lead in the
country, is also the largest produ-
cer of silver in the country, Near-
Iy half of its consolidated Ebitda
inthe June quarter, infact, came
fromithe silver business.
“If silver grows from the cur-
rent numbers to
f . . .about 1,200-1,900
 tonnes,itwilladd
7( huge value be-
“ % cause while zinc
SURGE IN prices  remain
REVENUE stable around
FROMOPS 83,500 (per ton-
TO®3,747CR  he), silver pﬂm
- ¢an reach $100
pertroyounco,"hesaﬁlm 558
per
umo.‘but’lmd cmsted awo

25

(ﬂn y c'mmmm demerger.

ward," he said. Both revenue and
Ebitda from the silver business
surged nearly three-fold on year
for Hindustan Zine in the June qu
arter, The traction in the silver bu-
siness, infact, helped the company
post its highest ever revenue, Ebit-
da and profit during the quarter.
While total revenue from opera-
tions surged 77% on year to
213,747 crore, Ebitda more than
‘doubled to 28,074 crore. Ebitda
margins for the quarter expan-
ded by 900 basis points to 59%,
while net profit surged 145%
(over two-fold) to 25,469 crore.
While a demerger is likely, Mis-
ra said that it is not on cards for
Hindustan Zine currently given
that it will be more complicated
to Vedanta, which re-

pine only for silver
or no smelter

1/86975/2026
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Hindustan 2 1 et et
jmps over 2-foi o R 5,469 cr

P_{B\VDBLHI. July 24 (PTI)

VEDANTA group firm Hindustan Zinc Ltd (HZL) on
Friday reported over two-fold A:mp in consolidated
net profit to Rs 5,469 crore for the quérter ended June
30, 2026 on the back of higher metal prices, and
increased metal production. The company had post-
ed a net profit of Rs 2,234 crore in corresponding quar-
ter of previous fiscal, !

' “During the quarter, net profit stood at Rs 5,469
crore, up 145 per cent Y-0-Y," HZL said in a
regulatory filing.

* Therevenueof HZLrose by 71.6 percentto Rs 13,033
crore during the first quarter over Rs 7,591 crore in the
year-ago period. The revenue from operations rose “driv-
en by hi metal prices, Increased metal produc-
tion, lead concentrate sale, M}gfr mproduct realisa-
tion, and a stronger dollar,” said,

'The board also appointed former SAIL Chairman
and Managing Director Amarendu Prakash asthe Chief
ExecutiveOfficer and Whole-time Divectorof Hindustan
Zine witl effect from August 1, 2026, 110 oLl

The company further said that Amit Gupta has
assumed the role of Chief Financial Officer of Hindustan
Zinc Ltd with effect from June 1.

DAINIK BHASKAR
DATE:25/7/2026
BT
.v‘éw .
B @1 3

™ 145% €l
¢ ekt | ZFrn %t we
we (f5%) s
TR Vi
A0 Wid eveal H wite
;g?mmmam
LA 2026-27 # eI 34
| T % TEE WA el
| femdt 3% vewts % 9 )
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Coal block: Delhi court drops ED

proceedings against Su

Allocation of
Adkoli coal block
in Maharashtra

New Dersr

A Delhi court on Monday
dismissed a money launder-
ing case against M/s Sunil
Hi-Tech Engineers Limited
(SHEL) and other accused
persons, citing their acquit-
tal in the foundational orig-
inal or predicate offence in
coal block case.

For the predicate or sched-
uled offence, the CBI had al-
leged irregularities in the
allocation of the Adkoli coal
block in Maharashtra, ac-
cusing the two former Ma-
harashtra State Mining Cor-
poration Limited (MSMCL)
officials of entering inte .a
criminal conspiracy to fa-
vour SHEL by declaring it
technically eligible for a joint
venture (JV) despite the ab-
sence of required mining ex-

perience.

Special judge (Prevention
of Corruption Act) Dheeraj
More said that the
money/property attached by
the ED had to be released
forthwith to the rightful
claimant(s).

The judge said, “The very
foundation of the present
proceedings under the
PMLA is the existence of
the schieduled/ predicate of-
fence.” He said once the
court of competent jurisdic-
tion concludes that no such
offence has been committed
in relation to the allegations

27

nil Hi-Tech

¥ Special public prosecutor for
ED considered the fact that
accused persons have been
acquitted in the CBI
case/Predicate offences,
and is not disputing the
judgement of Supreme
Court in Vijay Madanial
Chaudhary case and sought
one week time to seek
instruction from
Enforcement Directorate,

M However, after perusal of
the various judgements, the
special judge passed the
order dropping ED
proceedings and further
passed the direction for the
release of property attached
by ED.

forming the basis of the
predicate offence.

The proceedings in the
present Prevention of Money
Laundering Act (PMLA) case
cannot survive and are re-
quired to come to an end in
accordance with the law laid
down by the Supreme Court.

1/86975/2026
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Jindal Steel’s Q

net profit falls
44% 1o 3844 cr

mumbai: Jindal Steel on
Friday reported a 43.6 per
cent year-on-year (YoY) de-
cline in its consolidated net
profit to Rs 843.8 crore for
the quarter ended June 30
(Q1 F'Y27).

The company’s consoli-
dated net profit fell from ¥
1,495.97 crore in the corre-
sponding quarter of the pre-
vious financial year and was
also lower than ¥1,041.24
crore reported in the Janu-
ary-March quarter (Q4
¥Y26), according to its stock
exchange filing.

Consolidated revenue
from operations rose 25.9
per cent year-on-year to
215,482.13 crore during the
quarter, compared with
212,294.48 crore in the year-
ago period.

LOKMAT TIMES DATE:25/7/2026 P.NO.10

teel sector keeps up
growth momentum
in Apr-June: Govt

New Devax: India’s production of finished steel
during June this year went up to 13.5 million
tonnes, which represents a 3.8 per cent increase
over the corresponding figure of 13 million
tonnes in the same month last year, according
gmmleasedbymemmsu'yofsmelon

The country’s production of finished steel
for the April-June quarter of the current financial
year now works out to 40.6 million tonnes which
reflects a 4.9 per cent rise from 38.7 million
tonnes in the same quarter of 2025-26, the figures
showed.” “India’s production of crude steel dur-
ing the April-June quarter touched 42.1 million
tonnes, up 3 per cent from 40.8 million tonnes in
the same quarter last year"

The country’s consumption of finished steel
shot up by a robust 25.6 per cent during June
comparéd with the same month last year as de-

d from big ticket infrastructure projects

up by the government in the highways,

ways and ports sectors fuelled demand, the
official data showed.

28
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w E— - —
A AT THE LAB, OBJECTIVE IS TO DETERMINE IF A NEWLY ACQUIRED SAMPLE COMES FROM A PROTECTED AREA, MEANING IT HAS BEEN ILLEGAL

Brazil uses forensic science to trace gold’s ongm, tac

Gabriela S& Pessoa
Brm!lla Brml!

BRAZIL IS uslng forensic
science to tackle illegal gold
"mining in the Amazon, a top
‘threat to the rainforest, In-
digenous groups and other
communities there that hasac-
celerated deforestation and
driven mercury contamination
“to dangerous levels.
The work takes place at the
‘National Institute of Criminal-
Isticsin Brastlia where federal
police have set up a“gold lab”
‘that collects and analyses
“samples from across country.
The objective is to deter-
mine if a newly acquired
sample — gold seized in a po-

lice raid, for example — comes
froma protected area, meaning
it has been Illegally mined, It's
called “gold fingerprinting” —
tracing the origin of gold
samples with high precision.
At the lab, sparkling gold
flakes are kept In tiny, coin-
shaped vessels, but the most
valuable thingabout them isthe
data they hold. Each speck is
uniquebecause while it formsin
nature, inside a rock or a
riverbed, the gold deposits ab-
sorbparticles fromthe area, such
as traces of silver and copper.
And that'sthe fingerprint, It
allows the investigators to de-
termine if gold seized during a
police raid was actually mined
inthe area its purported owner

-

claims if came from, orif it was
illegally sourced from a na-
tional forest or Indigenous land
— {n which case its analysis
would match stored data from
the protected area.

Gustavo Geiser, a federal po~
lice forensics expert, says the
method has been developed

since 2019 in collabomationwith

Brazilian universiti¢s. The:in}
vestigators use tools such as
X-ray fluorescence spectrom-

etry, scanning electron micro;. |

scopy and laser ablation mass\
spectrometry,

“As we advanced, the foren-
sic became increasingly com-
plex,” Geiser said, but the ques-
tion before them was always
the same; "Where did this gold

A federal police forensic expert at the National Institute of
Criminalistics in Brasilia. a7

come from?”
Those involved in environ-
mental crimes in the Amazon

frequently resort to fraud to in-
troduce their goods into legal
markets, not just when itcomes

ALLY MINED — THE PROCESS TERMED ‘GOLD FiNGERPRlNT'NG’

kleillegal mining in the Amazon

to gold but also for cattle and
timber. Lately, a worldwide
surge in gold prices has only
spurred on the mining rush in
the Amazon rainforest,
Amazon Mining Watch esti-
mates that about 496,000 hec-
tares (1.2 miltion acres) of rain-
forest have béen cut down for
mining since 2023, inchiding
some 223,000 hectares (551,000
acres) inthe Brazilian Amazon.
Brazil's Federal Court of Ac-
counts, its top audit Institution,
sald last year there was evi-
dence indicating that mining
permits granted by the Na-
tional Mining Agencytosmall-
scale miners were being used to
pawn off gold extracted from
protected areasinthe Amazon.

A federal court in Para, &
northern state severely im-
pacted by illegal mining, issued
anorderthis month for institu-
tions like the Central Bankand
the National Mining Agency to
enact effective control and tra-
ceabllity of all gold, from the
mines to the markets, Brazil's
federal prosecutors also fited a
lawsuit against the National
Mining Agency, seeking better
oversight of mining permits,

Prosecutor André Porreca,
whois leading the case, sald the
permits have become a front
used “to launder gold extracted
by criminal organizations from
Indigenousterrifories and pro-
tected areas.”

Geiser, the forensic expert,

29

saysthe Brasilia gold labisanim-
portant piece of the puzzle that
helps battle crime and streng-
then global gold supply chains.
“Being able to state that it
(gold) has a legitimate origin
and therefore is valid for inclu-
sfoninacountry’sorabank’s fi-
nancial reserves, [ believe pro-
vides solidity not only to the
market but also to the coun-
" tries’ financial bonds,” he said.
There is no data on how
many criminals the lab has
helped put behind bars, but
Gelser says crime networks
have recently begun exploiting
neighbouring countries such as
Venezuela, French Gulanaand
Surindme, to launder illegally
mined gold. AP
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I/Ilindustan Zinc plahs Rs 5;000-cr capék
for FY27, 80 pc for current projects

NEW DELHI, July 26 (PTT) -

VEDANTAgroup firm Hindustan

Zinc Ltd (HZL) is likely to spend
about USD 500-600 million
(around Rs 5,000 crore) in the cur-
rent financial year, with most of
the capital earmarked for projects
already underway and a smaller
portion reserved for new initia-
tives, its Chief Executive Officer
Arun Misra said.

Inaninterviewto PTI, Misrasaid
roughly 80 per cent of the guid-
ance is intended for projects that
are currentlyrunning, whileabout
20 per centwill be allocated to new
projects that the firm plans to
announce soon.

He added that the group’s total
project capacity isabout 1 million
tonnes, of which 250,000 tonnes
{25 per cent) has already been
approved withacapexofRs 12,000
crore covering mining and min-
eralisation. Orders for mining have
been placed and construction of
thesmelter hasstarted, but milling

T
y M
| J

and concentrate-related orders
are yet to be finalised, the
CEO said,

The remaining capacity will
require investment in a similar
proportion to reach 650 KT, with
the expenditure expected to be
phased overthe next4-5 years, That
translates” to an average annual
capex of about Rs 7,000-8,000
crore, he said, noting that in the
current year only 154220 per cent
of that multi-year outlay will be
reflected in actual cash outflows.

He did not disclose any

further timeline or detailed
financial break-up for the
new projects. Hindustan Zinc a
major zinc-lead producer in India
and a subsidiary of Vedanta Ltd
hasbeen investingto boost capac-
ityand improve efficiencies across
its operations in recent years.
The company is a leader in
essential metals like zinc, lead,
and silver with over five decades
of operational excellence. The
company operates across the
entire value chain, from ore to
metal, through fully mechanised.

THE TIMES OF INDIA
DATE:28/7/2026 P.NO.09

Coal India profit rises
to 8.8k cr in Q1FY27

New Delhk: State-owned Coal
India on Monday reported a
0.6% increase in net profit to Rs
8,852 crore in the June quarter,
aided by higher revenues. The
company had posted a profit of

31



D-30020/3/2022-LIB-IBM_HQ

T AR, WA HERTSI TS

LOKMAT (MARATHI) DATE:28/7/2026 P.NO.03

1A Y T, & e e
£.66, 25 SadTY AR,
g A o
TR W aEd weoha HrEE
et ang. anfRerdier wx 4T 3,
wiemmelar gy 46 ¢, TERAR

g &Y qy, W v A2l G

90 1Y Meardiar a¢ 4 & =B

32

HERTETA AT ST vy
aAtastie! e diee G e
BrATATET Y A £, TRE

arzee ML 1 R FTFSIH
Yo 2, WATEHTA L THY,
quﬁmm
33 oW IR

e werrgdta Aok
n&ﬂmmm
AT it weA Fuflra
IO AR

FEYRS Y BT WU T A,
?mi JUTEASHATAAE

RERT TN at® BT
wfaer do R, WSt I
AT W1 R, AP e
Fie ooy Rf® yrasta? PR
Brfor 213 a@a, ae foremarr
Yele] T G HUATE HERTE HPY
&1 T2 AR, &1 WiaT Hare 3ufRid
B R

1/86975/2026



D-30020/3/2022-LIB-IBM_HQ

BUSINESS LINE DATE:28/7/2026 P.NO.02

Coal India net rises marginally to
8,850 crore, total income up 8%

)
Our Bureau
Kolkata

State-run coal behemoth
Coal India on Monday repor-
ted a margmal 0.7 per cent

increase in con-
sohda net profit at
¥8,849.81 crore for the first
quarter this fiscal, with total
income and total expendit-
ure rising around 8 per cent
and 12 per cent y-0-y.

The coal miner had repor-
ted a net profit of ¥8,787.84
crore in the first quarter of
ml

Backed by a 7.77 per cent
y-0-y rise in thr:mue from
operations, company’s
total income in QIFY27 wit-
nessed an increase of 8.44
per cent y-o-y at ¥48,295.27
crore  compared  with
¥44,535.06 crore.

CIL's revenue from opera-
tions in the period under re-

| view grew to ¥46,254.80

crore i 42,919.20

crore in the year-ago period,
according to a stock ex-

change fi

Scorecard

QIFY2? Q1IFY26 Yo

: change (%)

Net Profit 8,849.81 8,787.84 0.7
Revenue from
operations 46,254.8 42,919.20 .17
Total Income 4829527  44,535.06 8.44
Total Expenses 36816.23 32903.19 11.89

wlonsuhra.mwmw

Overall " realisa-
tion of coal in the first
quarter stood at ¥2,276.62
per tonne, registering a 3 per
cent y-0-y growth.

In the first quarter, for the
fuel supply agreement
(FSA), there was a 1,38 per
cent y-0-y increase in quant-
ity at 1 million tonnes
and also a 1,12 per cent rise
in per tonne realisation at
¥2,099.41.

E-AUCTION

For the e-auction in Q1FY27,
there was a 24.8 per cent in-
crease in quantity at 26.52
million tonnes, and per
tonne realisation increased
by 5.77 per cent to ¥3,085.44.

33

Total expenses witnessed
1189percentyo—ymcrease
at ¥36,816.23 crore against
¥32,903.19 crore in the first
quarter last fiscal. During the
period, the cost of materials
increased by 27 per cent,
mainly due to a substantial
increase in oil and lubricant

In the first quarter this
fiscal, EBITDA remained flat
at ¥14,349 crore, compared
to ¥14,348 crore in the cor-
responding period last fiscal.

EBITDA margin fell 200
basis points y-o-y at 31 per
cent. The board of CIL, at its
meeting, declared an interim
dividend at ¥5.5 per share for
FY27.

1/86975/2026
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Aluminium: Go short on
a break below 338

Gurumurthy K

bl research bureau

Aluminium prices have been
coming down over the last

| few days, The aluminium fu-

tures contract traded on the
Multi Commodity Exc
made a high of T349 per
last week and has turned
down from there. It is cur-
rently trading at 340,

COMMODITY
CALL.

The fall indicates that the
recent rise Is just a correc-

| ton. So, broadly the down-

trend that began in June still
remains intact. Immediate
support is at ¥338. Failure to
bounce back from this sup-
port will increase the down-
side pressure. In that case,
the contract could fall to
t328in aweek or two,

To avoid this fall, the con-

Return J4%, t/ kg
400
350
100
%
2]
NS

MR %

tract has to sustain above
€338. If it manages to bounce
back from around 338, then
a rise to ¥350 is possible. We

ect the contract to break
338 and fall to €328,

TRADE STRATEGY

Go short on a break below
338 with stop-loss at €342,
Trail the stop-loss down to
t336 when it dips to T333.
Revise the stop-loss lower to
t334 and 332 when the
price touches €332 and €330,
respectively. Exit the shorts
at €329.

= Hag,

g

fappry ol TR ST @ _
w0 & g s w2 mm;qag

mmm?m% ¥e wgeisel @t goft s

ot wfwize F dow § werg % O g Yo R wertea o g

ot 25 TS AagRoY 500 AT B
O Frfts ol =t g7 o amd, fom v g
¥ Rl & oo Gt
9 3 12 7 & i IR e wHoms
o T M Rsm T ®

NAVBHARAT DATE:29/7/2026 P.NO.01
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JUNE QUARTER NET AT 72,318 CR, REVENUE UP 14%

Tata Steel Posts 12% Rise in Profit,
Plans ¥33,873-cr Capex for NINL

Our Bureav

Mumbai: Tata Steel reported a near

12% year-on-year growth in its consoli-

dated net profit for the June quarter
driven by a robust performance in its
India operations, It also announced a
capitalexpenditure of ¥33,873 crorefor
expanding capacity at Neelachal Ispat

. (NINL).
Ms consolidated bot-
tomline of ¥2,318.15 crore for the quar-

today.

diary of the company, is set to be mer-
ged in the company. Tata Steel had an-

nounced its plan to add 4. 8million ton-

ne of capacity to this piant in Decem-
‘the investment

THE ECONOMIC TIMES DATE:31/7/2026 P.NO.16

especially in the retail space where our
branded products are in high de-
mand."” it said inastatement.
Consolidated total revenue for the Ju-
nequarter rose more than 14% on year
to 60,412 crore, while earnings before
interest, tax, depreciation rose more
than 25% to 9,370 crore. The earnings

_before interest, taxes, depreciation,

and amortisation (Ebitda) made on
each mﬁv ofuo sbel'soamse to 12,896 this
quarterfrom¢ ayearagoatacon-
solidated level,

In India, revenue rose nearly 18% to
989 crore, while Ebitda was 32%
eoneach tonne

rose to 19,162

THE HITAVADA (CITY LINE) DATE:31/7/2026 P.NO.06

in Q1FY 2026-27;

llm Reporter

THEBoard of Directors of MOIL
Limited approved the financial
and operational results for the
first quarter of FY 2026-27 (Q1
FY27), recently. The company
recorded steady growth across
production, sales volume, and
overall profitability.

Accordingto the company, rev-
enue from operations increased
by 7 per cent to Rs 370.88 crore
in Q1 FY 2026-27, up from Rs
348.06 crore of Q1 FY 2025-26.
Also, the total revenue rose by 8
per cent to Rs 391.13 crorein Q1
FY 2025-26, as compared to Rs
370.52 crore of Q1 FY 2025-26.

The company'’s Profit Before
Tax (PBT) registered 75 per cent
increasetoRs 111,62 crorein Q1
FY 2025-26.

The Profit After Tax (PAT)
increased by 70 per cent to Rs
87.62 crore in the Q1 of FY 2026-
27,ascomparedtoRs51.51 crore
in Q1 FY 2025-26.

However, the Net Sales

37

MOIL reports strong performance

TR

PATup by 70% -

Realisation (NSR) reached Rs. -
9,749 per MT in Q1 of the cur-- -
rent year, reflecting a 10 percent, -
gain over Rs 8,884 per MT in the-
corresponding previous quarter. -
MOILs operational highlights-
of manganese ore production.
stood at 507,605 MT, marking a -
1 percentincrease thisyear, over,
502,260 MT recorded in Q1 FY26.»
Meanwhile, the manganese
ore sales reached 369,049 MT,
up by 4 per cent from 356,196"
MT in the same period last year.
Appreciating the efforts of the -
team, MOIL management said,
“These results reflect dedica~
tion and hard work of our entire
workforce. The operational dis-
cipline shown by our team have
enabled the company to main-;
tain growth across key metrics. *
As we move forward, MOIL.
remains focused on achieving'
higher production targets;
improving operational efficien-:
cy, and meeting the growing
requirements of the domestic,
steel industry.” Va
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EMPLOYMENT NEWS DATE:18-24 JULY 2026 P.NO.31

HRE G@&h
GOVERNMENT OF INDIA

T '
MINISTRY OF MINES

WA | S
INDIAN BUREAU OF MINES

Invites applications for one post of Principal Private Secretary, Indian
Bureau of Mines, in the Pay Level - 10 (Rs.56100-177500) on deputation
basis from the officers of Central Government or State Government or Union
Territory Administration.
The last date of receipt of application for the post in the Department
is 60 days from the date of publication of this advertisement in the
Employment News. For more details, please visit website: https:/iwww.
ibm.gov.in. :
(Prashant S. Hegde)
Suptdg. Mining Geologist &
EN 16/100 Head of Office
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