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SCCL will commence gold,

silver exploration soon: CMP

Singareni Collieries Company Limited (SCCL) has
secured two new coal blocks with the support of
the State government, and the acquisition of
more mines in the coming days will further
strengthen the company, SCCL Chairman and
Managing Director Dr. Buddhaprakash Jyoti said.
Addressing the Independence Day celebrations at
Prakasham Stadium in Kothagudem on Saturday,
he said the SCCL recently secured the mining
lease for the long-awaited Tadicherla-1I block,
which has an estimated coal potential of around
340 million tonnes and could support mining
operations for nearly 40 years. The PKOC-2
Dipside Block, secured through auction, has
around 120 million tonnes of coal reserves and is
expected to boost development in the Manuguru
and Kothagudem regions. The SCCL has also
obtained a licence for exploration of gold and
copper minerals in the Deva Durga area of
Karnataka and will commence exploration
activities soon, he said.
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Prices could soften

BULLION CUES. Initiate fresh shorts

e
Akhil Nattamuthu

bl, research bureau

Precious metals extended the up-
side last week but at a smaller
scale. Gold ($4,376.80/ounce)
and silver (864.70/ounce) were
up 0.8 and 1.8 per cent, respect-
ively. Similarly, in the domestic
market, gold futures (¥1,54,506/
10 gm) rose 1.8 per cent and sil-
ver futures (32,35,924/kg) gained
1.9 per cent. Below is an analysis.

MCX-GOLD (¥1,54,506)
Gold futures (Oct) rose during
the first half of last.week but
failed to decisively break out of
the barrierat ¥1,55,000.

The price band of ¥1,55,000-
1,55,720 will be a strong roadb-
lock for the bulls. We expect a de-
cline on the back of this,

A fall from here can drag gold
futures to ¥1,49,000 or even to
¥1,47,000. But in case the con-
tract breaks out of ¥1,55,720, it
can rally to ¥1,60,000.

But as it stands, the likelihood
of a minor price decline is high.

Trade strategy: Sell gold fu-
tures (Oct) now at ¥1,54,506 and

place a stop-loss at ¥1,56,000.
Book profits at ¥1,49,000. Risk-

averse participants can avoid this |

counter-trend position.

MCX-SILVER (¥2,35,924)
Silver futures (Sep), 0o, rallied
in the first half of last week and

marked a high of £2,41,999 be- |

fore moderating to ¥2,35,924.
Rresistance is between ¥2,40,000
and $2,42,000.

We are likely to witness a price
drop, possibly to ¥2,27,000 or
even to €2,25,000. That said, if
the contract breaks out of
£2,42,000, it can rally to
¥2,58,500.

Trade strategy: Go short if
the price rises to ¥2,37,500. Tar-
get and stop-loss can be
%2,27,000  and ¥2,42,000,
respectively.

£% 5280
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NMDC marks 53.15 MT

production in FY 2026

celebrations at its office in

NMDC chairman and managing director Amitava
Mukherjee affirmed the company’s role in
mineral security, industrial growth and a
self-reliant India, during the Independence Day
Hyderabad on
Saturday. He said NMDC recorded 53.15 MT iron
ore production and 50.23 MT sales in the 2026
financial year, and became the country’s first
mining company to cross 50 MT. The target for
2027 is 60 MT and 100 MT by 2030, he added.
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Panel flags absence of policy
to shut mines in Meghalaya

High Court-constituted committee questions the State’s lethargy in adopting the policy to close

all rat-hole mine openings; the State had been advised years ago to seal illegally operated mines

GUWAHAT!

panel constituted

by the High Court

of Meghalaya has
flagged the State’s lethargy
in adopting a policy to
close all rat-hole mine
openings and fence those
that pose danger to hu-
mans and livestock.

In its 39th Interim Re-
port submitted to the court
last week, the one-man Jus-
tice (retired) B.P. Katakey
Committee underlined the
absence of a comprehen-
sive action plan, the non-
adoption of a mine closure
policy, and serious gaps in
the scrutiny of coal-based
industries,  specifically
coke oven plants that
thrive on coal.

The panel noted that the
Meghalaya  government
heeded some of its recom-
mendations, but has large-
ly ignored the mine closure
policy. The State had been
advised years ago to seal
abandoned and active but
fllegally operated mines
that have been death traps
for humans, specifically
children, and livestock,

There are also instances
of murderers using these
pits to dump the bodies of
their victims,

Rescue operations under way at an iliegal rat-hole coal mine blast
site to rescue trapped mine workers, in East Jaintia Hills. FILE PHOTO

The Katakey panel says
the Central Mine Planning
and Design Institute Limit-
ed prepared detailed pro-
ject reports (DPRs) for two
pilot restoration projects —
one at Sutnga in East Jain-
tia Hills (¥63 lakh) and the
other at Arenggtim in
South Garo Hills district
(¥92.78 lakh).

Proposals pending
Both proposals have been

pending before the Nation-
al Green Tribunal-consti-
tuted Oversight Commit-
tee, a hybrid Centre-State
body  comprising 12

members.

The Katakey panel ob-
served that the DPRs focus
on land restoration, but
lack adequate protective
measures, including fenc-
ing, until works are com-
pleted. It insisted that im-
mediate steps are essential
to prevent further loss of
human and animal lives,
noting that thousands of
open coal mines exist
across Meghalaya,

According to the Jaintia
Coal Mines Owners and
Dealers’ Association, there
are about 60,000 mines
spread across 360 villages

in the East Jaintia Hills dis-
trict alone. Most of these
are abandoned but left
uncovered.,

The Katakey panel says
most districts have not
sent their concrete propo-
sals on mine closure to the
Mining and Geology De-
partment. It noted that of-
ficials from South West
Khasi Hills, West Khasi
Hills, West Jaintia Hills, and
East Jaintia Hills districts
assured submission of pro-
posals within 10 days,
while South Garo Hills

sought 15 days.

Illegal mining

The National Green Tribu-
nal banned Meghalaya’s
hazardous rat-hole. coal
mining in April 2014.

The death of more than
45 miners in the narrow
tunnels 150-300 metres
underground over the
years has indicated that
mining has continued ille-
gally in the State.

Such rat-hole mines, so
called because their tun-
nels, branching out hori-
zontally from a deep pit,
are large enough for an
adult to crawl through, are
in operation along the As-
sam-Arunachal Pradesh
and Assam-Nagaland bor-
ders, too.
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India’s steel Consumption likely to

reach 192 million to

ndia’s steel consumption rose to
149 million tonnes (mnt) in FY25
" and is projected to reach 192 mnt
by 2030, at a CAGR of about 6-7
per cent, according to a new report.

The next phase of growth will be
driven not only by infrastructure but
also by higher-value steel, cleaner
production and better management
of price risks, according to the Multi
Commodity Exchange of India Lim-
ited (MCX) report.

The report further stated that con-
struction and infrastructure currently
account for 59 per cent of consumption
and are expected to contribute 60-63
per cent of demand by 2030.

It estimates that the infrastructure
pipeline could unlock another 25-30
mnt of steel demand as logistics, fi-

&
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nancing and execution constraints
ease.

The report sees an opportunity for
Indian producers to address the gap
between domestic demand and supply
of higher-value steel.

“India continues to import some
advanced and application-specific
grades even as exports remain con-

centrated in lower-margin products.
The specialty steel Production-Linked
Incentive scheme is helping bridge
this gap, with PLI 1.0-1.2 representing
more than Rs 55,000 crore in com-
mitted investment,” the findings
showed.

The produet story is no longer
about tonnes, it is about fit-for-purpose
output, said the report launched dur-
ing the ‘Global Commodity Conclave’
here last week.

Indian mills are increasingly tar-
geting products for sectors such as
renewables, EVs and capital goods,
creating scope to improve the value
generated from rising steel demand.

India’'s growth will also need to be
matched by efforts to lower the carbon
intensity of steelmaking, —IANS

nnes by 2030
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HYDERABAD

The Telangana govern-

ment has decided to make -

a strong pitch with the

| Central Government on al-

location of new coal blocks
to public sector miner Sin-
gareni Collieries Company
Limited (SCCL).

The State government
has decided to utilise the
upcoming Southern Zonal

| Council meeting on August
| 20 to impress upon the

Central Government
against forcing SCCL to

| participate in auction of

mining blocks. The govern-
ment has resolved to raise
the issue during the SZC

| meeting to be chaired by

Union Home Minister Amit

' Shah or Union Home Se-
| cretary asserting that SCCL

is a public sector undertak-
ing with State and Central
Government participation
and it should be given the
first priority in allocation
of blocks.

The State government
has lined up several issues
for the 31* meeting of the
SZC being held after a gap
of four long years at Maha-
balipuram on August 20. A

| strong team headed by De-

puty Chief Minister Mallu

RS O i 4 R B

The State governmen

t has decided to utilise the upcoming

&J

\ ake strong pitch for
‘coal block allocation to SCCL

PRE S

Southern Zonal Council meeting to impress upon the Centre against
forcing SCCL to participate in auction of mining blocks. FILE PHOTO

Bhatti Vikramarka and Mi-
nisters Tummala Nageswa-
ra Rao and D. Sridhar Babu
will participate in the
meeting. It will be assisted
by officials from major de-
partments like Finance, Ir-
rigation and Energy led by
Chief Secretary Sanjay Jaju
to present a strong case in
support of Telangana’s
demands.

The government has al-
so decided to convey its re-
servations against the And-
hra Pradesh government’s
moves to seek Centre's in-
tervention in the appor:
tionment of assets and lia-
bilities of Schedule IX and
X institutions as well as in-
stitutions not listed anywh-
ere in the AP Reorganisa-

tion Act, 2014,

Officials said the State
was firm on implementa-
tion of provisions men-
tioned in Section 47, 48
and 49 of the Act for appor-
tionment of assets and lia-
bilities and there was no
need for Centre’s interven-
tion. “They (A.P. govern-
ment) demanded appor-
tionment of 32 institutions
not listed anywhere and
the number subsequently
came down to 19, 12 and 6
at present. The Attorney
General clarified that divi-
sion of assets will be on lo-
cation basis and these insti-
tutions belong 1o
Telangana as all are located
here,” a senior official told
The Hindu.

178902372026
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MMDR BILL TWEAK

NMDC flags 15,786 crore
Karnataka tax exposure

Newy Dethi, 17 August
NMDC, India’s largest iron ore
miner, has disclosed a poten-
tial lability of ¥15,785.72 crore
from Karnataka's proposed
retrospective tax on mineral
rights and mineral-bearing
land, highlighting the extent of
the company’s liabilities that
could be affectad by the Mines
and Minerals (Development
and Regulation) Amendment
Bill, 2026, passed by Parlia-
ment last week,

“Should it be enacted as
currently drafted, the com-
pany may be liable to pay tax

- amounting to approximately

¥15.785.72 crores as on the
reporting date,” the company
said In a stock-exchange filing

- lastweek. The state-run miner

said the amount had been con-
sidered a condngem Hability

tions of the Governor, and the

| ongoing stakeholder dis-

cussions, thisamount hasbeen
considered as contingent lia-
bility,” NMDC added.

The exposure stems from

introduced after the Supreme
Court’s July 2024 judgment in
Mineral Area Development
Authority versus Steel Author-
ity of India, in which it held

- thatstates, underthe State List
' of the Constitution, had the

powers to tax mineral rights,
In a subsequent order in
August 2024, the Supreme
Court alloved states to levy or
renew taxes on mineral rights
and mineral-bearing Jands
retrospectively from April 1,

Congress threatens Odisha
bandh over mining Bill
The Odisha Pradesh Con-  onmineral rights and min-
gress Committee (OPCC) eral-bearing land.
hasthreatened tolauncha Inaletter to Chief Min-
statewide agitation, ister Mohan Charan Majhi,
including Odisha Bandh,  OPCC president and
against the Mines and former Union minister
Minerals (Development Bhakta Charan Das has
and Regulation) Amend- demanded the state gov~
ment Bill, 2026, alleging ernment convenean all-
that the iegislation strikes
atthestate’s fiscalauton- - immediately and calla
omy and constitutional special session of the
rights over its mineral Odisha Legislative
resources. | " Assembly to oppose

The state is estimated the legislation.
to lose around ¥12,000 Earlier, BijuJanata Dal
crore in annual minerai- president Naveen Patnaik
related revenue and out- hadwritten tothe Majhi
‘standing duesofover¥t  demandingaspecial |4
trillion, as the Jegislation Assembly session, waming
seeksto restrict states from  of risks to the state’s mineral
-independently imposing revenue and fiscal auton-
taxes, cesses or other levies omy. HEMANT KUMAR ROUT

Following the order, the
Karnataka legislature passed
the Karnataka (Mineral Rights
and Mineral Bearing Land) Tax
Bill in December 2024 to
impose taxes retrospectively
on mineral rights from Janu-
ary 2015 and on mineral-bear-
ing land from April 2005. The
mineral-rights tax proposedon
iron ore was three times equiv-
alent to the rovalty payable for
non-auctioned mines,

However, the state’s gov-
ernorsent the Bill forthe Presi-
dent’s assent along with
reservations on the legality of
the Bill. The Bill is on hold and
awaits presidential assent to
become alaw.

NMDC operates four iron
ore mines in the country. Of
those, two — Donimalai Iron
Ore Mine and Kumaraswamy
Iron Ore Mine — are in Karna-
taka. Both these mines con-

tribute to about one-third of
the company’s iron ore pro-

duction.
NMDC's disclosure
assumes significance follow-

ing Parliament’s passage of
the MMDR Amendment Bill,
which seeks to restrict state
governments from imposing
taxes, cess and other levieson
mineral rights and mineral-
bearing lands except in
accordance with “conditions
or restrictions” prescribed by
the Centre.

tax, cess or levy that has not
been deposited with or
recovered by the state govern-
ment before the amended law
comes into force would be
deemed invalid at all material

times. Amounts already.

recovered by states, however,
would not have to be refunded.

178902372026
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INDIA'S EFFORTS to secure
critical mineral assets overseas
are facing a series of hurdles,
ranging from high asset valu-
ations, volatile mineral prices,
financial constraints, to socio-
political risks in resource-rich
countries.

Incorporated in 2019, the
government’s flagship overseas
acquisition vehicle, Khanij Bi-
desh India Ltd (KABIL) — a
joint venture of National Alu-
minium Company Ltd, Hin-
dustan Copper L1d, and Min-
eral Exploration & Consultancy
Ltd — is mandated to identify,
explore and acquire overseas

THE INDIAN EXPRESS DATE:18/8/2026 P.NO.13

critical mineral assets to help
meet India’s growing demand
for these strategic resources,

However, barring some
progress in Argentina, KABIL
has struggled to expand its
overseas footprint inother min-
eral-rich countries, including
Australia, Vietnam, Mali, and
Chile, as proposed investments
in critical mineral extraction
projects have either stalled or
fallen through.

In Argentina, KABIL has o
far acquired five lithium brine
blocks in Catamarca province.
Itisalsoevaluating seven addi-
tional greenfield lithium blocks
in Catamarca and Is in dis-
cussions for two more lithium
projects in Jujuy province.

¢ BARRING SOME PROGRESS IN ARGENTINA GOVT S FLAGSHIP OVERSEAS ACQUISITION VEHICLE KAB!L HAS STRUGGLED TO MA!E A MARK

Why Indiais finding it difficult to buy crltlcal mmeral

Lithium projects lost
to POSCO

InDecember 2024, a consor-
tium comprising KABIL, Coal
India Ltd (CIL), Oil India Ltd
(OIL), and ONGC Videsh Ltd
(OVL)submitted anon-binding
offer (NBO) of $184 million to
acquire 10% equity stake each
in the Mt Marion and Wodgina
lithium mines in Australia. The
proposed transaction involved
acquiring a 20% stake in the
holding company, Mineral Re-
sourees Ltd, which owned 50%
stakes in both mines. After the
process was reopened, the con-
sortium submitted a revised
NBOof$233 million in Septem-
ber 2025, seeking to acquire a
20% stake in each of the two

Proposed investments in critical mineral extraction projects have
either stalled or fallen through. seurers

mines. This would have en-
tailed acquiring a 40% stake in
Mineral Resources Lid.

But the assets were uiti-
mately acquired by South
Korean steel and chemical

178902372026

major POSCO, which paid $765
million for 15% stake each in
the Wodgina and Mt Marion
mines, equivalent 1o a 30%
stake in Mineral Resources Lid.

When a parliamentary

assets abroad, expand footprint

panel, whose report was tabled
in the Parliament on August 12,
sought details from KABIL on
the unsuccessful bid, the com-
pany outlined several key les-
sons from the failed attempt.
These included the absence ofa
domestic value chain for
spodumene concen-
trate, the end product of
the Mt Marion and
Wodgina projects, high
volatility in lithium
prices, significant variations in
long-term spodumene concen-
trate price forecasts published
by different market intelligence
agencies, and the high valuation
of assets amid intense competi-
tion for lithium projects.

KABIL aiso failed to submit

K.

abid fora lithium brine project
in Chile that involved a “high-
value investment”, The com-
pany had signed a non-disclo-
sure agreement (NDA) for the
project in October 2025 and was
subsequently granted initial-
stage access to the pro-
ject’s "data room”, In its
response to the parlia-
mentary panel, KABIL
said that given the scale
ofinvestment involved,
it decided to pursue a joint bid
with other public sector under-
takings, including CIL, OIL,
and OVL. “Duediligence by the
partnering companies was

‘initiated. Due to limited time

period, bid could not be sub-
mitted,” itsaid. Inanother case

involving Chile’s state-owned
mining company ENAMI,
KABIL had signed an NDA to
evaluate potential businessop-
portunities across the lithium
value chain, including explora-
tion, extraction, processing,
and commercialisation. How-
ever, KABIL decided to hand
over the opportunityto CIL, cit-
ingits “limited financial capac-
ity" and the investment
requirements associated with
developing the five lithium
brine blocks it acquired in Ar-
gentina in January 2024.
Queries sent to KABIL and
the Ministry of Mines remained
unanswered till press time.,
FULLREPORTON
EXPRESS.COM
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Maxels, IIT Dhanbad to hecome leader, play key role

in critical minerals’ extraction in country Dr Pande

B WCL CMD inaugurated
Texmin-Maxels Centre
of Excellence for
extraction of critical
minerals from
coal-based residues

W Staff Reporter

“ACHIEVING thegoal tobecome
leader in commercial extraction
of critical minerals in the coun-
try, the Texmin IIT-ISM Dhanbad
and Maxels Tekventures Pvt Litd
will play a vital role in research
and development sector in the
near future,” said Dr Hemant
Sharad Pande, Chairman-cum-
Managing Director, Western
Coalfields Limited (WCL) hereon
Monday. He made this statement
during the formal inauguration
ceremony of Texmin-Maxels
Centre of Excellence conducted
by Maxels Tekventures Pvt Ltd at
its premises in Hingna MIDC.,

WCLis working on expansion
of critical mineral extraction proj-
ect in its command area in
Maharashtraand for thiswe have
talked with the Chief Minister
Devendra Fadnavisin this regard.
Fadnavis has expressed his desire
as Maharashtra to come up with
first commercial extraction
option for critical mineralsin the
country in near future and he

WCL CMD.Dr Hemant Sharad Pande dollvorlng speech at Texmin- Maxoln Centn of Excellonce
Vishwanath Suresh, Madhu Nair, Dr Dheeraj Kumar Singh and Dr Anupam Agnihotri also look on.

assured usto provideits full sup-
porttoachievethegoal, DrPande
informed the gathering.
Texmin-Maxels Centre of
Excellenceisafirstofitskind lab-
oratory where critical minerals
and rare earth elements will be
extracted from coal residue with
supportof WCL.Though the cen-
tre started functioning couple of
years ago in city, the formal inau-
guration took place on Monday.
Texmin-Maxels Centre of
Excellence is currently working
on extraction of three major crit-
ical minerals -- Titanium, Potash
and Zirconium and its working
area will expand soon.
“WCLisactively expandingits
critical mineral footprint across
12 opencast mines. This initia-
tive follows a major exploration
breakthrough where high-value
strategic resources were found
embedded within the compa-

ny's mine overburden and
rejects,” said Dr Pande.

He also informed that WCL is
working on Prime Minister
Narendra Modi’s ‘Amrit Kaal
2047’ mission toreplace thermal
energy with renewable one and
on this aspect Texmin-Maxels
Centre of Excellence will play a
key role.

Dr Pande also claimed that
Coal India Limited (CIL) alone
produces over 80 per cent of the
country’sdomesticcoal, making
it the core foundation behind
the nation’s thermal and electri-
cal energy supply.

“Future is allabout renewable
energy and coal manufacturing
sector is now slowly transform-
ing from thermal energy to
renewable oneto cater the future
demands,” CMD WCL added.

The event commenced with
lighting of traditional lamp and

NAVBHARAT (NAGPUR PLUS) DATE:18/8/2026 P.NO.04
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felicitation of guests with
memento, bouquet and asapling.

Dr Anupam Agnihotri, Director
(Technology), Maxels
Tekventures Pyt Ltd delivered the
welcome address.

Dr Dheeraj Kumar Singh,
Director, Texmin HT-ISM
Dhanbad: Dr TRK Rao, Director
{(Mining) DGMS, Government of
Maharashtra; and Vishwanath
Suresh, CMD, MOIL, Nagpur
were the guests of honour.

Madhu Nair, CEO, Maxels
Tekventures Pvt Ltd presided over
the event. Dr Ananya Das, Dr
Suraj Prakash, Dr Adi
Vishwanathan, Dr D R Peshwe
and other dignitaries were also
present in the programme. Dr
Aparna Nair proposed a vote of
thanks. A large number of
researchers, academician and
mining employees attended the
programme.
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MELT-AND-POUR CLAUSE INTRODUCED
Steel Procurement
Guidelines Tightened
for Govt Tenders

11
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Lioyds Metals set to
enter TMT bar market
amid rising demand
Shishir Arya £timesofindia com

Nagpur: Riding on the Infrastructure sector
demand, Lloyds Metals and Energy Limited
(LMEL) now plans to launeh TMT bars, The
flrst finished steel project of the company,
whichrunsthe only ironoremine in Gadch
roll, is expected to reach the markets in over
six months, sald those who are part of the
project. LMEL |s esyeing the TMT bar mar
ketsin central and southern India
[ron ore will be soarced from Surjagarh
mines in Gadchiroli. The pellets, the next
stage in the production cycle, are also being
made in the district. The final product — the
steel bar - is planned to be made by the com-
pany in Ghugus in Chandrapur distriet,
LMEL has already begun expansion of
the piant in Ghugus and is also building an
integrated steel complex at Konseri in Gad
chiroll, of which the pellet piant isa part
Steel sector experts say o major push for
infrastructure projects has increased a de-
mand for TM'T bars. “There is enough space
for a new player In the segment. For LMEL,
whichalready has a mine, It comes as a profl.
table value addition business making anend
product from the raw material drawn from
its own source,” said Dipen Agrawal, the pre
sident of Chamber of Associntions of Indu-
striesand Trade of Maharashtra (CAMIT).
As per n recent stock market filing by
LMEL, the company has drawn up an integ
rated iron ore extraction plan, starting from
Itsminesat Surjagarh, passing through Kon:
sori plant, stockyard in Chandrapur and f1.
pally Ghugus plant. The company is develo-
pingapipeline totransport iron are inslhurry,
ultimately reaching up to Ghugus plant. The
pipeline transport is expected to cut the cost
from 21,000 to tHOO a tonne.
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COMMODITY |
CALL.

Aluminium
futures: Buy
on dips

Akhil Nallamuthu
bl research bureay

$ 888

272

Aluminium futures (¥348/
kg) have seen a drop in price
over the past week. The chart
hints at a further decline in
price in the coming sessions
before any recovery.

The August futures, after
touching a high of ¥359.70 on
August 11, have been on a de-
cline.

Currently trading at ¥348,
the contract has support
ahead at ¥345, where both
21- and 50-day moving aver-

age exists.
The next support is
around ¥342, where the con-

tract is likely to meet a rising
trendline.

We expect aluminium fu-
tures to resume the rally
from either ¥345 or after ex-
tending the dipto¥342.A
tential upswing from either
of these levels could lift the
contract to ¥360.

A breakourt of €360 could
lifrit to ¥370.

On the other hand, if the
price drop leads to the
breach of the rising trendline
at ¥342, the outlook could
turn bearish, where the con-
tract could fall to ¥327.

That said, the inclination
now is bullish, and alu-
minium futures could rally
after the potential decline.

TRADE STRATEGY
Stay on the sidelines. Go
long on aluminium futures if
the price dips to ¥345. Place
the stop-loss at T338.

When the contract rises to
€355, revise the stop-loss to
¥348. Book profits at ¥359.
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Improving supplies may drag lithium p

PRICE FLOOR. However, energy storage demand is likely to hold rates from any sharp fall despite China ending tax

—
Subramani Ra Mancombu
Chennai

Prices of lithium, a key raw
material in electric vehicle
(EV) batteries, are likely to
head lower in the current
half of this year due to a re-
surgence in supplies, but en-
eri};swmge demand is likely
to hold prices from any sharp
fall‘3 industry analysts have
said.

Prices of lithium carbon-
ate, a vital chemical com-
pound used to produce EV
batteries, dropped to a six-
month low of 1,40,000
Chinese yuan ($20,770) a
tonne as risks of a drop in
consumption combined with
higher global supply. The
prices have recovered by
$1,000 over the past week.

The Trading Economics
website said prices had come
under pressure also because
China said it will end tax ex-
emption for lithium-ion bat-
teries to stop manufacturers
from cutting prices to gain
market share.

PRICE FORECAST

‘On Tuesday, lithium carbon-
ate spot price ruled at
1,55400 yuan ($23,054),
while benchmark futures
ruled at 1,52,000 yuan
($22,550).

“We are revising up our
2026 average annual lithium
price forecasts to $20,100/
tonne for Chinese lithium
carbonate 99.5 per cent and
$19,600/tonne for Chinese
lithium hydroxide mono-
hydrate 56,5 per cent as
prices maintained solid up-

ward momentum through-
out Q2 2026," said research
agency BMI, a unit of Fitch
Solutions. Lithium hydrox-
ide monohydrate is another
chemical compound used in
EV battery production.

However, it expects lith-
ium to drift lower this haif,
on imminent Chinese supply
resurgence, alongside pro-
ject restarts in Australia,
which ook to curtail the rally
and serve as the primary
bearish catalyst for the rest
ofthe year.

SPODUMENE OUTLOOK
Australia’s Office of the
Chief Economist (AOCE)
said prices of spodumene
concentrate, a high-purity
lithium - aluminium silicate
powder produced by crush-
ingand processing hard-rock

Supply-demand balance”
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“in lithéum carbonate equivalent kt

pegmatite ore, are forecast
to stay elevated in 2026
around $2,240 a tonne as re-
finers and cathode manufac-
turers continue to respond
to solid demand from down-
stream industries.

“Lithium hydroxide prices
are expected to follow a sim-

ices lowerin H2

k sops on EV batteries

Sogroe: Office of the Chief Economist, Australia

ilar path in the next few
years, moderating from a
2026 high of about $19,230 a
tonne,” it said.

The AOCE said lithium
prices had increased dramat-
ically over the past 12
months, with spodumene
concentrate increasing al-

most four-fold and lithium
hydroxide almost tripling
from mid-2025 lows.
“Spodumene concentrate
average price to late May in
the June 2026 quarter was
around $2,430 a tonne CIF
(cost, insurance and freight)
China. Lithium hydroxide
prices averaged $20,770 a
tonne (free-on-board China)
for the same period,” it said.

2 SUPPLY SHOCKS

Two notable supply shocks
contributed to the rise in
prices over the period. This
includes China’s Jianxiawo
mine’s permit lapsing in
mid-2025, causing supply
curbs to its battery mineral
supply chains. It was exacer-
bated later by Jiangxi

province revoking expired
mining permits of the lepid-

14

olite mines in December
2025, said AOCE.

Chinese commodity data
group Sunsirs said the cur-
rent lithium carbonate fu-
tures market is caught in a
game between strong funda-
mentals and weak expecta-
tions. “The overall supply-
demand pattern of domestic
lithium carbonate still re-
mains tight at present,” it
said.

The AOCE said elevated
global fuel costs associated
with the West Asian conflict
had prompted reports of
faster EV uptake through the
June quarter. “The extent to
which this will spur a sus-
tained shift in consumer
preferences towards EVSs re-
mains a key upside risk to
lithiuom demand over the
outlook period,” it said.
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Nalco floats India’s

first mineral recovery,
fly ash pilot project
Navratna CPSE National Aluminium Com-
pany Limited (Nalco) on Tuesday launched a
first-of-its-kind pilot project for the valorisa-
tion of bauxite residue {red mud). The pro-
posed 50-kg-per-batch pilot plant willcome up
in collaboration with the Institute of Minerals
and Materials Technology and Kalinga Insti-
tute of Industrial Technology at the Nalco
Research and Technology Centre in Bhuba-
neswarto process bituminous coal fiy ash. The
facility will focuson recovering ferro-titanium
alloy, metallic iron and rare earth elements,
including scandium, from red mud, marking
an important move towards productive util,
isation of one of the key residues generated by
thealuminium industry. B5 REPORTER

BUSINESS LINE DATE:20/8/2026 P.NO.08

Initiate longs in copper at
X1,370, stop-loss at 1,325

BUSINESS LINE DATE:21/8/2026 P.NO.10
Buy zinc futuresif the

MN“M&U

bl. research bureau

Copper futures (¥1,370/kg),
over the last two weeks, have
been charting a sideways
trend. The broader uptrend is
still intact, and there is a
chance for the contract to re-
sume the rally again,

COMMODITY

CALL.

The August futures have
been  oscillating  between
¥1,365 and ¥1,400 since Au-

t 5. While there has beena

in price in the last two
sessions, the contract is now
near the bottom of the range
of ¥1,365-1,400. So, we expect
copper futures to resume the
rally on the back of the sup-
port at ¥1,365, where the 21-
day moving average coin-
cides, This could lead to cop-
per futures rising past ¥1,400

Traders can
exit the shorts
and initiate
long positions

and extend the rally to ¥1,430.

On the other hand, if the
support at ¥1,365 is breached,
the near-term outlook could
turn bearish. In this case, cop-
per futures could decline to
1,350 and subs«‘uemly to
¥1,325. Nevertheless, the
broader inclination is bullish
and the likelihood of a rally is
high.

TRADE STRATEGY
Last week, we suggested
shorting copper futures at
1,385 for a target of ¥1,350.
Since the contractis now near
a support, traders can exit the
trade now at €1,370.

Then, tradérs can initiate
fresh longs now at ¥1,370
with a stop-loss at ¥1,325.
Exit at ¥1,430.
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prlce declines to X398

q i ; ‘:;‘L
w:

Akhll Nallamuthuy
bl. research bureau

Zinc futures (¥401/kg) have
been in a steady long-term
uptrend, While there have
been consolidations and
moderations  in  price, the
broader direction remained

up.

COMMODITY
CALL.

Recently, the August fu-
tures broke out of the resist-
ance at 398, indicating that
the rally is intact. Given the
upward momentum, the
contract could rise to €412 in
the near-term. A breakout of
¥412 could lift zinc futures
to ¥420. However, if thereisa
decline from the current
level, they can find support
at ¥395. Immediate support

’ém
MW' -

below ¥395 is at ¥390, where
the 21-day moving average
ligs. As long as the support at
{385 stays true, the outlook
will be bullish. That said,
there is a chance for zin¢ fu-
tures to see a decline in price,
possibly to €390, before the
uptick to ¥412 occurs.

TRADE STRATEGY

Buy zinc futures (August) if
the price dips to ¥398. Place
stop-loss at €388, When the
contract rises to T408,
tighten the stop-loss to ¥402.
Book profits at ¥412.
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as Iron Ore, Power Lose Steam

Steel growth moderates; West Asia crisis hits fertiliser and crude output

Ovur Bureau

New Delhi: India’s core sector output
grew 5.4% year-on-year in July, sfowing
from 6% in June, as growth in fron ore,

Siaciristivand sreirsoduratadtile el L na

tiliser and ¢érude oil production contract-

'i.“'in according to official data released on
revised index with 2022:23 as the new
base year, replacing 2011-12. The updated
series also includes iron ore, taking the
number of core industries to nine. India
Ratings and Research (Ind-Ra) expects
growth in core industries to slow further
to below 5%, mainly due toan unfavoura-
ble base effect. Despite the moderation,
cumulative growth during April-July
rose to 4.3%, compared with 1.5% in the
same period last year.

Iron ore production recorded the highest
growthat29,6% inJuly although it slowed
from 44.5% in June. “The growth in iron
ore output moderated sharply in July, ow-
ing toan unfavourabie base, while remain-
ing quite strong. This alone exerted a
downwanrd pressure to the tune of 95 basis
points on the core output print in July rel-
ative to the previous month,” said Aditi

ursday. \ \
July data is the second release under a ookts

Nayar, chief economistat ICRA. Fertilis-
er output declined for the fifth consecu-
tivemonth, falling 8% vear-on-yearinJu-
Iy compared with 2 3.3% decline in June,

reflecting the impact of the West Asia
conflict. “Supply-side issues - reduced
gas supply and high energy cost - have
been adversely impacting fertiliser pro-
duction, following the West Asia conflict
outbreak,” said Devendra Pant, chief
economist, Ind-Ra.

Crude oil production contracted 5.3% in
July from 4.2%, while natural gas output
fell to3.7% from 4.8% over the same period.
Cement production expanded to & seven-
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month high of 13.1% year-on-year in July
?%.:Pamdwhhs.%:oi?ﬁmmmmbdott‘;
extended period for construction activity
inJune owing to the sizeable monsoon def-
icit inthemonth islikely to have supported
cement output in July” said Nayar: Steel
output grew 2.9% vear-on-year in July low-
erthan 56% inJune, Coal production grew
to an 11-month high of 7.6% in July from
14% in June while electricity grew 9%
compared with 11.4%. ICRA expects IIP
growth tomoderate to 8-6.5% in July while
ind-Ra ects less than 6% compared
with 7.3% growth in June,
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-
Strong momentum

BULLION CUES, Traders can consider longs

emman
Akhil Nallamuthu
bl, research bureau

Precious metals witnessed a con-
siderable rally last week. Gold
($4,603/ounce) and silver ($69/
ounce)mupSlpercmand“
per cent respectively. Similarly, in

(X1,62,438/10 gm)
cent and silver futures (¥2.46,S97/

kg) gained 4.5 per cent.

MCX-Gold (¥1,62,438)

Gold futures (Oct) broke out of the
barrier at ¥1,55,000 by mid-last
week and extended the rallytohita
high of ¥1,62,680 on Friday.

The chart shows that the up-
ward momentum is strong and the
probability of further rally is high.
From the current level, the nearest
resistanceis at ¥1,70,000.

That said, we cannot reject the
possibility of a minor dip, possibly
t0¥1,60,000, before the upswing to
£1,70,000.

In case gold futures slip below
the support at ¥1,60,000, it can ex-
tend the decline to ¥1,55,000. But
asitstands, gold futures can rallyto
£1,70,000 from either the current
level of ¥1,62,438 or after a dip to
£1,60,000.

Trade : Buy gold fu-
rures (Oct) if it to ¥1,61,000.
Place stop-loss at ¥1,59,000. When

17

the contract rises to ¥1,67,000,
tighten the stop-loss to ¥1,65,000.
Book profitsat £1,70,000.

MCX-Silver (¥246,597)

Silver futures (Se{)t)‘ which saw a
dip early last week, found support
at ¥2,30,000. This is an important
support where both 21-and S0-day
moving averages coincide.

The contract rebounded on the
back of this, rallied and broke out of
¥2,40,000, a good indication that
the outlook has turned bullish.

We expect silver futures to
touch ¥2,60,000 in the near term.
On the other hand, if the contract
falls from the current level, it can
find supportat ¥2,40,000. Abreach
of this can lead to a deeper decline
tof2,30,

Buy silver fu-
nmesatfz.ﬂm tand stop-
lossmnbeu,G0,000and fz,39 000

respectively.

178902372026
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Mineral-law rider good
news for Ramco Cements

Our Bureau
Chennal

“Cements major The Ramco
Cements ' Ltd h;:“aid it
would no longer have to pay  xACH

tléopermnneofmpzey L, L
as Mineral nglandTax =~ % 0

Ithldpdd!l?lncmre
under the levy to the Tamil
Nadu nt during
-26 financial year
andanotlmmw«min
tbccumntﬂmndﬂyw,

to August 24, 2026

Ina filing on
Monday, oement maker
said the amended law re-
stricts’ State governments
from: certain taxes,
cessand other leviesonmin-  REDUCING COSTS
eral rights and mineral-bear-  With the amended provi-
inslmdl.exceptmbjeetto. sions into effect, the

ditions prescribed by the it i not re-
Ceutre {

BOOKKEEPING «
The Ramco Cements said the

had been paying
%160 per tonne of limestone
as Mineral Bearing Land 'I‘ax
in 'I‘amll Nadu.

have a favourable impact on
its profitability and cash |
flows, the company said.
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HYDERABAD

mining industry.

Mining engineers hTaul
amended MMDR Act

The Mining Engineers’ Association of In-
dia (MEAI) has welcomed the MMDR
Amendment Act, 2026 describing it as an
important step towards providing greater
clarity, predictability and stability to the

In particular, it welcomed the intro-
duction of Section 9D, which provides no
tax, cess or other levy, by whatever name
called, can be imposed by a State govern-
ment on mineral rights or mineral-bear-
ing land based on mineral quantity, min-
eral value, royalty payable or otherwise.

BUSINESS LINE DATE:26/8/2026 P.NO.10

Go long on aluminium

——
Gurumurthy K
bl. research bureau

Aluminium prices have come
down in the last two weeks.

| The aluminium futures con-

tract traded on the MCX

| madea high of ¥359.70 perkg
| on August 11 and has de-

clined from there. It is cur-

| rentlytrading at ¥345,

COMMODITY

CALL.

Since the August contract

is expiring in a few days, we

consider the September fu-
tures contract for the ana-
lysis here. The contract has
an  important  support
around ¥343. Ifit manages to
sustain above this support
and bounces back, then that
will. be positive. Such a
bounce could take the con-
tract higher to ¥358-360 in
the short term.

On the other hand, if it
breaks below €343, then a fall
to ¥335 could be seen. That,
in turn, will negate the

19

Return 35% T/ kg

Aug 26,25 Aug 25, 26

bullish view of seeing a rise
to ¥358-¥360 mentioned
above. The price action on
the weekly chart indicates
that the contract is getting
good support around €344.
So, that leaves the bias posit-
ive to see a bounce from
around ¥343 nowas well,

TRADE STRATEGY
Traders could consider tak-
ing long positions now at
T345. Keep the stop-loss at
¥338. Trail the stop-loss up
¥348 as soon as the contract
goes up to ¥351. Move the
stop-loss higher to ¥350 and
¥352 when the price touches
3353 and Y354, respectively.
Exit the longs at ¥356.

178902372026
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Source steel from India, Goyal
exhorts Japanese companies

- of concern for me and is not  grade steel, while
Indian products are amnrudn.m steel can continue to be im-
Addressing a roundtable ported

either cheap_er or meeting with Japanese indus- Indian industry has ex-
comparable in quality  try representatives here, Goyal  pressed concern over surplus
to ]apanesc steel urged Japanese lesto  steel production in countries

source steel from argu- such as China. In December

ing that many Indian products 2025, India extended a 12%
Arul, Kunxarxt are either cheaper or compa-  safeguard duty on imports of
LOKMAT NEWS NETWORK/TOKYO rable in quality to Japanese certain steel for three

steel but are still not being  years to dumping from
Unjon commerce and industry . like China and pro-
minister Piyush Goyal has Goyal said that Japanese tect domestic manufacturers.
questioned why foreign com- companies had opposed the The minister also pointed

BUSINESS LINE DATE:27/8/2026 P.NO.10

Coppcr Roll-over the longs

Akhilmlllmuthu

bl. research bureau

Copper futures saw a recoy-
ery over the past week. The
August futures are trading at
¥1,396/kg, and the Septem-
ber contract is now at
¥1,405.

COMMODITY
CALL.

The charts of both the
contracts show that the
uﬁtrend is intact, and the

elihood of further rally is
high. Note that the August
contract is nearing its expiry
date of August 31 (Monday).
Therefore, we shall consider
the September contract for
analysis and trades.

The September futures re-
bounded from the support at
%1,365 last week, where the
21-day moving average coin-
cides. Now trading at ¥1,405,
the contract has surpassed

the resistance atr ¥1,400 on
Wednesday.,

We anticipate another leg
of rally from the current
level, potentially to ¥1,440.
On the other hand, if there is
a decline from the current
level, the contract could find
support at ¥1,380 and
¥1,365.

As long as the support at
€1,365 stays true, the
uptrend will remain intact.
Notable support below
¥1,365 isar¥1,350.

TRADE STRATEGY

Last week, we suggested buy-
ing August copper futures at
¥1,370 with a stop-loss at
¥1,325. Since this contract is
nearing expiry, traders can
roll-over _the longs to
September futures.

Exit longs on August fu-
tures now at 31,395 and buy
the September contract now
at ¥1,405. Target and stop-
loss can be %1,440 and
¥1,380, respectively.
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BUSINESS LINE
DATE:27/8/2026 P.NO.10

Zinc near 4-year high
on regional tightness

London: Zinc prices extended
gains for a sixth straight
session, revisiting their highest
levels in more than four years
on supply worries and
speculative buying Benchmark
three month zinc on the LME
rose 1.1 per centto $3,932 a
tonne. Copper dipped 0.1 per
cent to $14,335. Aluminium
and lead were flat at $3,238
and $1,905, respectively. neuriss

4 y J

panles that do not procure move because they represent- out that while the United
/steel from Indian manufac- ed the steel sector, adding States imposed a 50% tar-
turers expect India to shield India has adopted a balanced  iff on steel imports, India has
them from trade meas- approach by imposing safe- levied only a 12% safeguard
ures, adding this is a matter  guard duty only on lower- duty on lower-grade




D-30020/3/2022-LIB-IBM_HQ

BUSINESS LINE DATE:28/8/2026 P.NO.08

Gayathri G
Chenhal

India’s crude steel produc-
tion rose 1.9 per cent year-
on-year (y-o-y) to 14.4 mil-
lion tonnes (mt) in July, even
as global output declined
marginally, according to data
released by the World Steel
Association (worldsteel),
India retained its position
as the world's second-largest
steel producer, with output
during January-July rising
6.1 per cent to 101.1 mt. The
country was among the ma-
Jor g!oducm to  record
growth during the period,
alongside the US, Turkiye,
Germany and Vietnam.
Global crude steel produc-
tion across 70 reporting
countries stood at 149.2
in July, down 0.3 per
from a year earlier, The
countries covered accotint
for aboutr 98 . cent of
global steel
production.

CHINA’S DECLINE
China, the world’s largest

producer, reported a sharper
decline, with output falling
3.6 per cent y-0-y to 76,9 mt.
Its January-July production
was down 3.1 per cent at 577
mt, China’s decline weighed
on overall global output as
Asia and Oceanta, which in-
cludes China and India, pro-

09.4 mt in July, down

t.

1.2 percen

Amo':g other major pro-
ducers, the US increased out-
put 4.4 per cent to 7.4 mt,

while Japan produced 6.9 mt,
up 04 per cent. South

21

India’s July steel output up 1.9%

Korea’s outpur rose 6.4 per
cent 10 5,7 mt, while Russia's
production was estimated at
5.7 mt, up 3.3 per cent
Turkiye and Vietnam recor-
ded stronger growth of 7 per
cent and 34.7 per cent,
respectively.

On a regional basis,
Africa’s output rose 6.1 per
cent to 2 mt, while the
European Union produced
105 mt, up 3.8 per cent.
North American output in-
creased 4.9 per cent to 9.6 mt
and South America’s produc-
tion rose 2.8 per cent to 3.6
mt. West Asia was a notable
laggard, with output falling
134 percent to 3.31 m“global

For January-July,
crude steel production was
down 0.6 per cent at 1,081.2
mt. Asia and Oceania re-
mained the largest pmc:u-
cing region, accounting for
799.6?;, although its output
was down 09 per cent. In-
dia’s 6.1 per cent growth dur-
ing the period contrasts with
China’s 3.1 per cent decline.

178902372026
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Deputy CM launches gold,

The Hindu Bureau
HYDERABAD

Deputy Chief Minister M.
Bhatti Vikramarka on
Thursday launched the
gold and copper mining ex-
ploration programme un-
dertaken by Singareni Col-
lieries Company Limited
(SCCL) at Lingadahalli vil-
lage of Devadurga taluk in
Raichur district in Karnata-
ka and inspected the min-
eral exploration sites on
the ground.

Speaking on the occa-
sion, he asked all stakehol-
ders to work together to ex-
tract gold and copper
minerals on a large scale
from the Devadurga mine
and contribute in increas-
ing the wealth of the na-
tion. He recalled that Sin-
gareni  Collieries had
secured exploration rights
for the Devadurga Block
through the bidding con-

would soon accelerate the
exploration activities and

expressed confidence that
if the project succeeded
and significant guantities
of gold and copper were
found, it would not only
create large-scale employ-
ment opportunities for un-
employed youth in the re-
gion but also accelerate the
development of the area.

SCCL Devadurga office
Mr.  Vikramarka an-
nounced that Singareni
would soon establish a site
office at Devadurga to ena-
ble officials to stay at the lo-
cation and closely monitor
the exploration activities.
A helipad would also be
readied to facilitate travel
and movement. Construc-
tion works would begin as
soon as the local revenue
authorities allot the re-
quired land.

Highlighting the deep
historical and cultural
bond between the Telugu
and Kannada people living
on both sides of the Krish-
na River, he recalled that
the region was once part of
Hyderabad State and said

22

copper exploration work

that the people of both re-
gions share common roots.
He appealed to the local
people to extend their
cooperation and help com-
plete the project success-
fully at the earliest.

He expressed the hope
that the exploration pro-
gramme would contribute
to the progress of both Te-
langana and Karnataka
and strengthen the coun-
try’s economy by adding to
its mineral wealth.

Chairman and Manag-
ing Director of SCCL Budd-
haprakash Jyothi said he
had a special association
with the region
and recalled that he had
previously worked in the
area as a Circle Inspector
and expressed happiness
at returning to the region
in his present capacity as
the CMD of Singareni to
launch the gold and cop-
per exploration activities
in the presence of local pe-
ople. Officials and public
representatives of Telanga-
na and Karnataka partici-
pated in the event.
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Akhil Nallamuthu
bl. ressarch bureau

Zine futures have been on a
long-term uptrend.

qufter seeing some side-
ways movement recently,
the contract trac-
tion and ‘above key
price levels over the last
week,

COMMODITY
CALL.

The September contract,
now trading at ¥415/kg, sur-

E;sedthemilmmuttws
week.

The price action shows
strong upward momentum
and there are no signs of the
bulls weakcrm;? Therefore,
the likelihood of further rally

is h_l{glax.

t said, there could be
minor moderation in price,
possibly to ¥400 before the

ember futures witness
another leg of rally.
A fresh uptick, either from
the current level of 2415 or
after a dip to ¥400, could lift

23

Buy zinc futures on dips

o~ —
. T o

zine futures to T440,

A breach of this could take
the contract to €450,

Instead, if the contract
slips below the support at
2400, it could extend the
downswing to the ¥390-3395
support band, where the 21-
day moving average cur-
rently lies. Only a breach of
these levels cartturn the out-
look bearish.

TRADE STRATEGY
Buy zinc futures if the price
dips to T400. Place stop-loss
at ¥388. When the contract
rises to ¥425, tighten the
stop-loss to ¥415.

Book profits at ¥440,
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Steelmakers turn to
Value added steel as
“end-users go premium

ISHITA AYAN DUTT &
SAKET KUMAR
Ko&atalNewDeh ZJAugust

end-user
such as automotive, |
appliance, and construc-
tion demand higher-per-

The move up the value
chain for steel producers has
been underway for some
time, both organically and

acquisitions. As bil-
lions of dollars continue to
flow into upstream capacity,
companies are also allocating
a higher share of capital

towards downstream oper-

ations, expanding their prod-

uct mix and capabilities 1o

capture a larger share of
higher-margin segments.
Sehul Bhatt, director,

Crisil Intelligence, observed

that India’s crude steel capac-

ity Increased by 23 | per cent
between 2023-24 and 2025-26,

compared witharound 20 per
cent growth in domestic steel
demand,

Hot-rolled coil (HRC)
capacity expanded faster, by
29 per cent, intensifyingcom-
petitive pressure on prices, he
said. “Consequently, pro-

- ducersare increasing the con-
- version ~ of

HRC into
cold-rolled and other down-

streah:ﬂroduqtstolmprove This

product dlﬁenmlatlon and
margins,”
‘At the same time, Bhatt

" said demand for valne-added

steel, particularly from the

' automotive and white goods

sectors, is rising, “This trend

Demand drivers
Steel consumption: India

Source: BigMint

isexpected tosustain as India
transitions towards an upper-
middle-income economy.”

Premiumisation raises

the bar
Producers point tothe growing
market for value-added steel as

the rationale for moving up the

chain. Ranjan Dhar, director
and vice-president (V-P) —
sales and marketing, Arcelor-

roofing solutions, etc that con-
sumersare demandingareona
par with the developed world.

specialty and smarter steels of

the type India has not seenear-

lier,” he said. The building
blocks for this shift, however,
havebeen laid over the vears,

24

Climbing the value ladder
In 2014, when JSW Steel’s
capacity stood at about 14 mil-
lion tonnes (mt), value-added
special products accounted for
about 25 per cent of its sales
volume. "Our India capacity
today is 36.4 mt, including the
joint venture Bhushan Power
and Steel, and now the share of
value-added special products
steel is 60 per cent of the sales
volume,” said Jayant Acharya,
jolnt managing director (MD)
and chief executive officer
(CKH».JSWM =

¢ expects value-ad

special to con-
tinue accounting for 55-60 per
‘eentofthe sales mixeven asthe
company’s capacity rises to 62
mtby 2031-32.

'l‘ata Steel aims to take its
overall downstream products
”"""m"::m"‘"”"w ok
to pet cent
volume,

Mgmnmmmmm
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Industrial growth slowed to 6.77%
in July, dragged by mining sector

MIN'
New Delhi

India’s industrial output ex-

eased 1o 6.7 per cent
n July, down from 7.3 per
cent in June, ite manu-
facturing holding

Analysts  suggest that
overall growth could hit 8

per cent this fiscal, contin-
gent on a strong festival sea-
son rebound,

MANUFACTURING LEADS
According to the National
Statistics Office, the July
headllne number was “sup-

l.i'per cent growth
in the man sector
and strong growth of 8.7 per
cent in the electricity and gas
supply sector”,

The dat: showed that the
mining and quarrying sector
contracted by 0.9 per cent in
July against 10,7 per cent

economy

” said Rajnl Thakur,
Chief Economist, L&T Fin-
mee.

thatlsyer
on,lo

per cent growth in interme-

Growth snapshot

«June = july

Mining &  Manufacturing | Electricity & | Water supply, |  General
quarrying

gassupply | sewerage &° 10

SNBSS

-
§§

ables production reflected a
broad-based strength in in-
dustrial activity in the

country. -
Rajeey Sharan, Head of
Research, Brickwork Rat-
ings, noted that consumer
durables, the big-ticket
items such as vehicles and
appliances, grew 105 per
cent, while everyday goods
such as food and toiletries
fell 1 per cent. The same split
runs through factory output,
with motor vehicles up 222
per cent and electrical equip-
ment up 28.3 per cent,
against 2.6 per cent for food
and a 0.6 per cent

inclothi

“This aw discretion-

cveryd-y {tems, mc;u cloody.

tied to rural incomes and real

25

‘waste management

:amgg'es. remain weak,” he

GROWTH DRIVER

Growth in the coming
months will depend on fest-
ival demand.

Madan Sabnavis, Chief
Economist, Bank of Baroda,
stated that for the four
months, was driven
by man ing at 7 per
cent and electricity at 8.7 per
cent. However, the mi
sector was depressed at -1.1
per cent, which can be attrib-
uted partly to the monsoon
effect, Interestingly, the rare
earths category registered
growth of over 20 per cent,
though froma small base,

“For the ahead, IIP

bein the region

of 7-8 per cent,” he said, “es-

if the festival de-

mandis retained this year as
itwas last year."
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Mbman MANAPURE
JkoA‘r NEWS NETWORK
NAGPUR

o tackle the serious is-
sues of coal theft and
illegal mining, the Cen-

tral Government has
significantly strengthened the
legal authority of the security
apparatus at Western Coalfields
Limited (WCL).

Under new provisions of the
Mines and Minerals (Devel-
opment and Regulation) Act,
1957, key statutory powers have
been conferred upon WCL se-
curity officers and officers of
the Central Industrial Security
| (CISF) deployed in the
mining areas.

This deeision expands the
rile of WCL's security depart-
ment beyond merely guarding
the mining premises. It em-
powers them to initiate and

pursue legal action in cases of
coal theft and illegal mining.
CISF officers deployed in these
areas will also benefit from this
new arrangement.

Centre glves more power to
WCL, CISF to curb coal theft

Now these officers can alrectly file cases in court, cops not needed

o POliCG WCLmdpos«ﬂskstosafetym‘o
Poane of cost theft o llege) _ the environment i the mining
mining within the mining area, ;;:.uumacwpmm
reliance had to be placed on a formal immediate action—based
written complaint filed by the police on on-site information, suspicious
However, under the new vehicles, and other evidence — and
authorized officers from make it easier to take cases to the
WCL and CISF are now empowered judicial level. WCL operates mines in
to file written complaints directly the states of Maharashtra and
with the competent court. This * Madhya Pradesh. Dr. Hemant Sharad
eliminates delays in the legal Pande, Chairman and
process, swift and highly Director of WCL, has apprised the
effective action against the guilty . administrations of both states
once an offense is detected.  regarding these enhanced powers.
Inspection and Inquiry

.z smlmmmwmmmm

ls«:ﬂonzs(e) Under this saction, ahArGd STl wy ganted O
authodtyto(mnnd&ate!ymspoctmmonorv&ldomm
suspicious.

¥ Section 24: This section confers statutory powers to directly enter
mmngams,eonductmrylmpuﬂons,mdunyomwms.
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