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(As appeared in National/Local Newspapers Received in Central Library, IBM, Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News Service
since many years on monthly basis in print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of time, the
Controller General, IBM desired to make this service online on fortnightly basis. The
library officials made sincere efforts to make it successful. This is the 17*" issue of
Volume 10 for the service named Khanij Samachar for the period from 1t — 15
September,2026. The previous issue of Khanij Samachar Vol. 10, No. 16, 16" - 31¢
August 2026 were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues

to give the maximum coverage of mining and mineral related information on Pan India
basis.

All are requested to give wide publicity to it and it will be highly appreciated if
the valuable feedback is reciprocated to above email.
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RANJANA SUNIL WAKODE
Date: 25-09-2026
11:04:07

Mrs. R. S. Wakode
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Monash University invites
SCCL on collaboration to
mine critical minerals

The Hindu Bureau

HYDERABAD

A delegation from Monash
University,  Melbourne,
Australia, met top execu-
tives of the Singareni Colli-
eries Company Ltd (SCCL)
and invited the coal mining
company to explore op-
portunities for collabora-
tion in Australia, particu-
larly in the area of
unearthing critical mineral
resources.

Dean (Engineering) of
Monash University Prof.
Yiannis Ventikos led the
MU delegation and they
had a meeting with Chair-
man and Managing Direc-
tor of SCCL Buddhapra-
kash Jyothi, Directors
Gowtham Potru (Person-
nel & Finance), LV. Su-
ryanarayana (Operations),
K. Venkateshwarlu (Pro-
jects & Planning) and oth-
ers. The delegation stated
that Australia is keen to en-
courage partnerships with

An Australian delegation meeting Singareni officials in Hyderabad

on Monday.

international organisations
in the critical minerals sec-
tor and invited Singareni
having extensive expe-

rience in mining to explore
a mutually beneficial
partnership.

They observed that
there is a growing global
demand for critical miner-
als and stated that Monash
University is prepared to
provide technical exper-
tise in advanced technolo-
gies, environmentally sus-
tainable mining practices

and commercially viable
strategic business initia-
tives in this sector.

Further, they highlight-
ed Monash University’s ex-
pertise in research, educa-
tlon, industry collabora-
tion and transforming re-
search outcomes into com-
mercially viable technolog-
ical solutions.

It stated that the univer-
sity has been working with
industries and research in-
stitutions across the world
in various sectors.
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TG focus on critical minerals
exploration and research

Deputy CM interacts with the Dean (Engineering) of Monash University, senior SCCL and II'TH
officials with a focus on accelerating research in critical minerals sector through joint partnership

The Hindu Bureau
HYDERABAD

elangana has taken
T a significant step
towards promoting
long-term research and in-
stitutional collaboration in
the fields of exploration of
critical minerals and ad-
vanced mineral technolo-
gies with a joint partner-
ship between Monash
University,  Melbourne,
Australia, T Hyderabad,
and Singareni Collieries
Company Limited (SCCL).
Deputy Chief Minister
M. Bhatti Vikramarka had a
meeting with the Dean (En-
gineering) of Monash Un-
iversity and senior officials
of SCCL and IIT Hyderabad
here on Tuesday with'a fo-
cus on accelerating re-
search in the critical min-
erals sector through a joint
partnership. He stated that
the importance of critical
minerals was growing ra-
pidly as the country was
expanding its renewable
energy sector,

Deputy Chief Minister M, Bhatti Vikramarka holding a meeting on
critical minerals exploration in Hyderabad on Tuesday.

Telangana, he said,
would not remain merely a
consumer of critical miner-
als but would also emerge
as a key partner across the
entire value chain. He sug-
gested that the academic
partnership should not be
limited to research alone,
but should also focus on
developing technologies
that could be scaled up for
commercial applications,

Asking the officials to
prepare an action plan for
the proposed collabora-
tion at the earliest, Mr. Vik-
ramarka made it clear that
the State Government
would extend all its sup-

port and cooperation to
transform Telangana into a
centre for critical minerals
research and innovation.

He also stressed the
need to strengthen the
Centre of Excellence at IIT
Hyderabad and develop it
into a platform for ad-
vanced research and
technological
development.

By bringing together
Monash University, T
Hyderabad, and Singareni,
the partmership the State
government was planning
to focus on mineral explo-
ration, mineral extraction,
processing and refining

technologies as well as
methods for recovering
critical minerals from
waste, the Deputy Chief
Minister said. The collabo-
ration would help address
the shortage of raw mate-
rials required for key
sectors.

Deputy Chief Minister's
Special Secretary and
Chairman and Managing
Director of TG-Transco D.
Krishna Bhaskar, Monash
University Dean Prof. Yan-
nis Ventikos, founders of
the Australia-India Critical
Minerals Research Hub
Prof. Mohan Yellishetty
and Prof. Raman Singh
along with senior officials
of Singareni attended the
meeting. Meanwhile, the
Deputy Chief Minister

handed over a cheque for |

2 crore towards accident
insurance cover/claim to
Boda Swathi, wife of B.
Shankar Reddy, a Grade-Il
employee who died acci-
dentally while on duty in
Huzurabad 132/11 KV sub-
station on Oct. 1 last year.
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Aluminium
futures: Hold
the longs

Return 35.7% (per kg)

*&p IV.ISV 2 ) Auo)l 26
il

Akhil Nallamuthu

bl. research bureau

Aluminium futures (¥347/
kg) have been consolidating
in a narrow price band for
nearly two weeks. Neverthe-
less, it stays above a key sup-
gz:tnlevel, and the trend has

bullish since early July.
We anticipate a fresh leg of

The September futures
have been oscillating within
¥342 and 348 for about two
weeks. Importantly, the con-
tract remains above the sup-
pon at !348. where the :O—

average and a
ristng trer:}hne coincides.

Also, the chart shows that
aluminium futures has now
formed a higher base, con-
sistent with the bullish bias it
had been exhibiting since
July.

The contract is likely to
begin a fresh leg of rally
the current level. We expect
the contract to test the T358-
360 resistance band soon. A
breakout of ¥360 could lift
the contract to ¥370. How-
ever, if the support at €342 is
breached, aluminium futures
could fall to ¥335, a support.
Subsequent support is at
T327.

Overall, the u; nd is in-
tact and the probability of a
rally from the current level is

TRADE STRATEGY
Last week, we suggested buy-
aluminium futures at
¥345 with a stop-loss at
¥338. Retain this trade.
When the contract rises to
¥351, raise the stop-loss to
¥348. Move the stop-loss fur-
ther higher to ¥350 and ¥352
when the price touches ¥353
and ¥354, respectively. Exit
the long positions at ¥356.

BUSINESS STANDARD
DATE:2/9/2026 P.NO.06

T30K CR EXPANSION PLAN
Nalco gears
up for next
phase of
growth

HEMANT KUMAR ROUT
Bhubaneswar, 1September
State-run  aluminium pro-
ducer Nalco has expedited its
30,000 crore expansion plan,
including a 0.5 million tonne
per annum (mtpa) smelter at
its existing Anugola complex,
a 1,080 megawatt (Mw) coal-
based captive power plant
(CPP), and development of
bauxite and coal mines.

The proposed invest-
ments inciude 18,000 crore
for the smelter project and
12,000 crore for the power
plant, with commissioning of
the additional smelter capac-
ity targeted by 2030. The
company has partnered NLC
Iindia Limited for « the
development of & 4x270 Mw
thermal CPP in Anugola.

“The immediate priorities
will be the stabilisation and
rampup of the fifth stream
alumina réfinery, operation-
alisation of Pottangi bauxite
mines, expansion of captive
coal capacity, and augmenta-
ton of renewable power
apart from the proposed alu-
minium smelter and captive
power expansion,” Nalco
Chairman-cum-Managing
Director . Brijendra  Pratap
Singh seid at the annual gen-
eral méeting on Monday.

Nalco’s upstream capac-
ity willgoupto3.a mtpa asthe
fifth stream of its Damanjodi
alumina refinery will add 1
mtpa to the existing 2.1 mtpa
capacity. The ¥5677.4 crore
project has already entered
the commissioning phase,
with phase-wise trial and
testing beginning in June
and production expected to
stabilise in the fourth quarter
of 2026-27.

The refinery expansion is
being backed by a major
push to secure bauxite
supplies. Nalco's 3.5 mtpa
Pottangi bauxite mine in
Koraput, which has esti-
mated reserves of 111 mt and
a projected mine life of 32
years, is slated for operation*
alisation during FY27.

THE ECONOMIC TIMES
DATE:3/9/2026 P.NO.12

Critical Minerals
FTAs, says Goyal

t are essential for building resil-
lem-uwlychalmmme
"We are talking to some countries
with whom we will be having collabo-
rations and p putopmmoﬁe

wﬁ,%m :

af US-led strategic alliance

‘Pax ' that alms to build a resil-

ient supply chain for critical miner-
dsandardﬁchl intelligence.

are a ‘m‘% of mtnamls that

Europe, we

how we can buﬂd resilient supply
chains,” Goyal sa -

while,
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ia: Future is with minerals

veryone knows gold is very
precious. So is silver. They

were the modes of

exchange In trade
Interestingly, the spices proved so
precious that many Europeans
came to India, through very compli-
cated oceanic routes, to get the
spices by exchanging gold or silver.
Indeed, it is a common folklore that
a kilo of silver or even gold would
be given to the trader in Calicut for
a kilo of spices!

The spices included black
pepper, cinnamon, cloves, ginger,
etc. The Spice Route was primarily
trade network, which was ancient
sea lanes and overland trading
paths that connected the East to the
West. That stretched from the
Indonesian Archipelago and India
through the Middle East to Europe.
The adventures of Columbus and
Vasco de Gama emerged from that

today

that anybody would give a kilo of
gold or silver for one kilo of black
pepper. But that is how the Spice
Route evolved in the 15th and 16th
century, and the first steps of impe-
Asia and Africa were really
endowed with a variety of natural
wealth. Europe was poorer and the

America yét to emerge. But with
the growth of technology and
oceanic expansionism, with the
development of arms and new
weapons, the Europeans began to
dominate trade first, and then
slowly politics and finally created
empires,

However, the discovery of crude
oil and its commercialisation in the
mid-nineteenth century changed
the rules of the economic, commer-
cial and political game. Even now,
the world economy and politics are
governed by oil. International wars
and local civil wars, regime
changes, coups and countercoups
are all determined and defined by
oil.

Be that the current war between
the US-Israel front and Iran, or the
earlier overthrow of Iraq's Saddam
Hussein or Libya's Gaddafi. Even
the nationalisation of the Suez

1/89849/2026

Canal by Egypt's Nasser.; the Arab-

Israel war in 1967 or earlier in 1953,
the CIA's coup to topple the elected
government of Mohammad
Mosaddegh in Iran were created by
oil. The Iranian government of
Mosaddegh had nationalised the
Anglo-American petroleum com-
pany which infuriated US business
interests.

Though oil interests continue to
define power politics today, the new
entrant is minerals. Many critical
minerals are essential for new
industry, new research and new
technologies, The main players in
the “mineral game” are the US,
China and Japan. India does not
have crude oil like the Arab
nations. Or even like Venezuela or
Ecuador.

In the 15th, 16th and 17th cen-
turies, India had spices. But India
never used the rich spice trade for

power politics or expansionism.
The Europeans came in search of
spices and converted the trade into
politics, But now, it has a rich
resource of minerals.
Unfortunately, some greedy busi-
nessmen and industrialists have
decided to use that resource to
make money and link that frade
with foreign powers for ulterior
political purposes.

‘l‘he US has already entered the
power game, But they are clever.
The Americans do not want to pro-
cess the critical minerals in India
and certainly do not want to trans-
fer technology. But India must not
be blackmailed and it must develop
its own mining companies in the
public sector: Or the private preda-
tor corporations will enter the busi-
ness and tie up with the US, China
or Japan.

If cooperation with the US is
indeed necessary, it should be on a
mutual basis and investments.
India must insist on sharing intel-
lectual property rights, with the
creation of factories and process-
ing units inside India. If India does
not take precautions and recognise
its natural wealth, it will suffer the
same way as it did in the past. Time
is on our side, but does our leader-
ship have the vision?

The author is a senior
Jjournalist and former
member of Rajya Sabha.
Views expressed are personal.
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e
Akhil Nallamuthu
bl reséarch bureau

Copper futures (¥1,365/kg)
have been charting a side-
ways trend for nearly a
month. Prior to getting into
the consolidation phase, it
rallied.  Therefore, the
bullish bias prevails. How-

ever, the longcr it flat,
the bears will gain tmn \

COMMQDLTY\ o
CALL® %\ ve,

The September futures
has been oscillating between
¥1,360 and 31,410 since early
August. So, technically, the
direction of the breach of
this price band will decide
the path of the next trend.

If the contract breaks out
of ¥1,410, it could extend the
rally to ¥1,440. Resistance
above ¥1,440 is at ¥1,450.

However, it is currently
trading at ¥1,365. If the bears
manage to drag copper fu-
tures below the T at
1,360, the near-term out-
| look would turn weak, pos-

Buy copper futures at 1,365
with stop-loss at 1,355

Retiern S$1,3%

{perkq)

: ) ot
SOD??S Sepl 26

sikly le to a price de-
cline/ to ¥1,330. Neverthe-
!ess, as it stands, the support
at 1,360 holds and until this
temain.s valid, the bulls will
have an advantage,

TRADE STRATEGY
Buy copper futures now at
¥1,365 with a stop-loss at
t1,355. Book proﬁts at
$1,400.

In case the stop-loss of the
above long trade is triggered,
it could mean that the sup-
port at ¥1,365 is breached
and so, the likelihood of a
further fall will increase, In
this case, one can initiate a
fresh short position with 2
stop-loss at¥1,375.

Book profits at 1,330,

1/89849/2026
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Buy zinc futures if the
pnce dips to ?400

AHlthlhlnmbo

bl. research bureau

Zine futures (¥415/kg) have
been in an uptrend since the
final week of June, Over the

hstwoek‘though theyhm )

Whilc the bull trend is not
negated, given the sharp rally
recently, there might be a
price moderation.

COMMODITY

CALL.

The September contract
began the rally in early July
on the back of the support at
T35S,

But during the last few
sessions, it has been oscillat-
ing between 410 and T422,

In case the contract slips
bclow the support at ¥410, it

the downswing
ro !400 We expect zinc fu-
tures to resume the rally
from ¥400.

However, a breach of this
base could trigger a deeper

decline to T385,

On the other hand, if the
contract regains traction
from the current level of
¥415 and surpasses the res-
istance at 422, it could
strengthen to ¥440. Resist-
ance above 440 is at T450.

Overall, the above factors
indicate that the direction of
the breach of the t410-422
price range is the key.

TRADE STRATEGY
Buy zinc futures if the price
dips to T400. Place stop-loss
ar ¥388.

When the contract rises to
£425, tighten the stop-loss to
T415, Book profits at ¥440.
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[ Coal Stocks at Power
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Indian miners building
critical assets in Africa

SAKET KUMAR
New Delhi, 4 September

As India races to secure critical
minerals to support its manu-
facturing ambitions, an army
of little-known Indian and In-
dian-origin miners has been
busy building mineral assets
across resource-rich Africa,
their strategy standing in stark
contrast to state-backed over-
seas acquisitions through
public sector giants. !
Most of these com- 4
panies are privately "f
owned, mid-sized '
businesses that have 2%

built mining assets for "m
graphite, cobalt, lithium, %

tin, tantalum, tungsten and
othet strategic ln

Mmcnasth % Regublico

‘Republic  of

‘(DRC). Tanzania, Zambia Punia

and Zimbabwe,

Though small, their role
can be significant in India’s
quest to secure crirical min-
erals. Justlast month, a stand-
ing committee report on coal,
mines and steel presented in
Pnlhmmhadpolmedtothe
competition India faces from
dommnles in China, the US

Unioninae-
Wanchmetsovezseas.
Interactions with execu-

Mherals-

uiam.
nnln g Decraﬂddui!s
Mi

Gddhhes blocks:
Minerals; Ti , tin A
Ne. of mining

tives from these companies await stronger institutional
..md!udusuyapmreveal engagement from the govern=
'ﬁeymlldprefenowpp&y menttohelpunlocktheir
Indian manufacturers, but

PHOTO COURTESY SUPRIYA DAS

Sakariya Mines’ Tanga
whmuplquﬁon
project in Tanzania

ing capacity of up to 4 mt," Su-
priva Das, chief executive
officer (CEO) of Sakariya
Mines & Minerals, said.
Turn to Page 6 p

CONT. ON PAGE NO. 10

1/89849/2026
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BUSINESS STANDARD DATE:5/9/2026 P.NO.06

Indlan miners building critical assets in Africa

India, If we get the right oppor-
| tunity, we would like to supply
- Indiancompanies first”

* The comment echoes a
broader sentiment among
Indian-originminets operating

in Africa. Rather than seeking

financial aid from New Delhi,
they say they want long-term

. ‘commercial relationships

from close diplomatic engage-
ment, infrastructure support
and government-to-govern-
ment coordination that lets
projects move faster and
resolve local challenges.

Das, who hasbeenoperating
in Tanzania for several years,
said Indian companies rarely
receive similar institutional
backing. “It would be highly
beneficial if our embassy in

with Indian mining companies to

Indian producers and institu-
tional support to navigate host-
country governments.,

Das said India’s graphite
demand is expected to rise
sharply as battery manufactur-
ing gathers pace, but China
| continues to dominate the
* global supply ¢hain. “China’s
advantage lies not merely in
owning overseas mines but in
integrating mining with down-
stream processing and sus-
tained state support,” he said.

! Other overseas mining
| executives, too, point out that
Chinese mining firms benefit

explore investment opportun-
jtiesin Tanzania'smining sector
in support of NCMM,” he saic.
Rajib Maitra, partner at
Deloitte India, said a signifi-
cant numberof private firms in
India are exploring oppertun-
ities for investments in critical
mineral assets abroad, with a
few investments already
secured through partnership
with local entities in Africa.
“There is an opportunity to
identify and harness such
investments and the investor

ecosystem as part of India’s
overseas critical minerals

Graphlte explom:lon pm)ect
underway in Tanzania

PHOTO: COURTESY SUPRIYA DAS

resource strategy,” he said,
Another example is Punia
Kasese Mining, a joint venture
between the Ugandan con-
struction group Dott Services
and the Congolese state-owned
mining company SAKIMA. It is
based in Uganda but led by an
Indian, Boinapally Venugopal
Rao, as chairman. It holds a

mining permitcovering1,761sq
km and is focused on tin, tung-

10

sten and tantalum, while
exploring the potential for rare
earthelements and lithium.

it should engage directly with
governments like Congo (DRC)
and create arrangements with
companies already operating
there,” said Addepalli Kasivis-
wanandham, head of business

seek similar rt from the
government. Hanuma Prasad
Modali, MD of Bengaluru-
based Deccan Gold Mines Ltd
~— a company exploring min-
eralssuchas lithium and tanta-
lum in Mozambique and
tungsten in Spain — said India
has an opportunity to leverage
an entrepreneurial ecosystem
that has quietly taken shape
across Africa and other min-
eral-rich regions.

“Itold the government that
they should identify these
Indian diaspora miners and
provide them diplomatic sup-
port. That isthe most important
thing,” said Modali, who was a

partofthe parliamentary panel
on critical minerals.

Most overseas Indian
miners aré not seeking finan-
cial assistance, he said.

“These entrepreneurs went
abroad on their own, They did
not ask the government for
money. But if the government
can provide strong diplomatic
support, it would be a big
advantage,” he said, adding
Indian entrepreneurs are active
across Zambia, Zimbabwe,
Tanzania, Ghana, Ivory Coast,
Mozambique and DRC, while
similar opportunities are
emerging in Central Asia and
South America.

Modali said Chinese com-
panies have spent decades
building relationships with
African governments, suppo-
rted by a coordinated ecosys-
tem involving financing inst-
jtutions, diplomatic missions
and state-backed enterprises.
“Theirembassies closely moni-
tor projects and intervene
whenever problems arise. That
kind of support would make a
real difference,” he sald.
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THE HITAVADA DATE:6/9/2026 P.NO.09

CIL supplies 322.90 MT
coal during April-Aug

NEW DELHI, Sept 5 (IANS)

COAL India supplied 322.90 mil-
lion tonnes (MT) coal duringthe
April-August period this fiscal
(FY27),8.70 percenthigherthan
the 302.60 MT supplied during
the corresponding period last
year, Coal Ministry said on
Saturday. Coal India supplied
60.60 MT of coal In August, reg-
istering a 5.50 per cent increase
over supplies in August last year,
Supplies to the power sector
in August 2026 also rose 4.5 per
cent to 48.46 MT, compared to
August 2025. Coal India contin-
ues to hold a stock cushion of 76
MT of coal at its pitheads, along
with46 MT of ready-to-minecoal
exposure, said the Ministry.
While average dally coal pro-
duction during the rain-affect-

11

ed first three days of September
stood ataround 1.36 MT per day,
it rose to approximately 1.7 MT
per dar onSept 4, even with just
a single day respite from rain.
Daily dispatch to the power sec-
tor, at around 1.35 MT over the
first three days of Sept, has since
improved to 1.5 MT on Sept 4.

Driven by the coal fraternity's
commitmenttothe larger nation-
al cause, dispatch to evacuation
pointsissettosee amarked step-
up in the comingdays through
enhanced production and trans-
portation, said .The easing rain-
fall is bringin% relief on the
ground. Coal beds ‘that had
turned sticky and wet after pro-
longed rain exposure are now
dryingout, making freshlymined
coal free-flowing and easier to
transfer.

1/89849/2026
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THE ECONOMIC TIMES
DATE:8/9/2026 P.NO.05

e
Sep3, astatementfrom the coal mi-

: Coal India’s daily production rises 35%,

power sector supplies up as rains recede

ey
Our Bureau
Kofkata

With rainfall receding across
its mining regions, be-
hemoth Coal India’s daily
coal production witnessed a
sharp 35 per cent increase,
translating into higher dis-
patches, with the power sec-
tor witnessinga clear pick-up
in coal supplies,

Coal India’s average daily
coal production rose to
around 1.83 million tonnes
(mt) on September 6 from
around 1,36 million tonnes
during the first three rain-af-
fected days this month.

Theimprovement came as |

mining conditions steadily
recovered ' and  affected
transportation routes and
working areas were restored,
The rise in production was
led by CIL's subsidiaries.
During the same period, av-
erage daily production in-
creased around 61 per cent
from 0.18 mt to 0.29 mt at
Northern  Coalfields Ltd
(NCL), up by 33 per cent
from 0.15 mt to 0.2 mt at
South Eastern Coalfields Ltd
(SECL), according to a Coal
Ministry release on Monday.'

“The improvement in pro-
duction is translating into
higher dispatches, with the
power sector witnessing a
¢lear pick-up in coal supplies.
The average daily dispatch to
the power sector increased
by 24 per cent from around
1.37 mt during the first three
days of September to 1.7 mt
as on September 6, the re-
lease said, adding during the
same period, power-sector
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production rose to around
1,83 mt on September 6 from
around 1,36 million tonnes

dispatch increased by 56 per
cent from 0,18 mt to 0.28 mt
at NCL, up 23 per cent from
0.30 mt 100,37 mtat SECL.

The improvement in pro-
duction is being backed by a
substantial increase in over-
burden removal (OBR), an
important indicator of coal
exposure and future produc-
tion readiness. Average daily
OBR doubled from 2.5 mil-
lion cubic metres during the
first three days of September
to 5.1 MCM on September 6,
OBR rose fourfold at NCL,
over three times at SECL
during the same period.

“Resources have been re-
appropriated and remobil-
ised to full deployment
strength to accelerate over-
burden removal and
additional coal. The lower-
horizon coal seams are
steadily being brought back
into operation through con-
tinuous dewatering, Mines
that had been operating un-
der geotechnical constraints
during the monsoon are now
opening up as the mine land-
scape widens with the return
of dryspells,” it said,

The Ministry said one sig-

nificant improvement is the
availability of dry working
benches and dry raw coal.
With reduced moisture and
stickiness, the coal acquires
better free-flowing charac-
teristics, facilitating
smoother handling and
conveyance,

ADDITIONAL STEPS

CIL is taking additional
measures to strengthen sup-
plies to power plants, partic-
ularly critical plants drawins
coal through Washery an
RCR mode. Coal is being
offered beyond the Monthly
scheduled Quantity (MSQ)
to interested Central and
State Gencos and IPPs for
road-mode lifting. Lifting of
coal against delivery orders
issued to critical power
plants in road mode is also
being prioritised.

The improvement in coal
movement is visible across
several mining areas. Haul
roads and coal transporta-
tion routes affected by heavy
rainfall are being
strengthened on a continu-
ous basis across all mines of
CIL. The impact of these
measures became evident
with the reduction in rainfail
from September 3 onwards,
the Coal Ministry said.

The Ministry also said that
coal loading to the power
sector has shown a consist-
ent upward trend over the
past four days, rising from
370 rakes on September 3 to
444 rakes on September 6, a
net addition of 74 rakes per
day, including a single-day
improvement of 31 rakes on
September 6 alone,
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"IBM plans Al-driven smart governance
platform for mining sector: Kulshrestha

@ Business Reporter

THE Indian Bureau of Mines (IBM) Is
set to advance its Mining Tenement
System (MTS) into an Al-enabled smart
governance and monitoring system
- aimed at transforming the regulation
“of the mining and mineral sector
- through artificialintelligence, dataana-
"lytics, GIS and 16T,
. The initiative was announced b
1 Pankaj Kulshrestha, Controller Gen
. IBM, while inaugurating a one-day
+ workshop on ‘Approach to transform-
" ing data into intelligent governance
' through an Al-enabled Mining
. Tenement System (MTS)’' organised
 jointly by the Nagpur Chapter of the
MlningF.ngineers Association of India
+ (MEAI) and IBM here, recently.
In his welcome address, DrY G Kale,
i ChiefControllerof Mines (MDR), IBM,
+ said the adoption of Al-enabled tools
' had become Inevitable across
' sectors and that mining could not
: remain an exception.
' D B Sundara Raman, National
| President, MEAI, emphasised the
. importance of timely and technology-
: driven decision-making in the mining

VINIR
le ! lrml mvwmﬂ
& AR Dujl.ﬁ

B NYS »

Panka| Kulshrestha, Controller General, IBM addressing the gathering
while other dignitaries look on at the event,

sector. He appreciated I1BM's efforts
towards creatinga transparent and effi-
cient regulatory framework and said
the vast data repository of MTS should
be_converted into real-time applica-
tions and predictive models.

R D Borole, Technical Director,
‘National Informatics Centre (NIC), sald
NIC was ready to work closely with
IBM in taking MTS forward to MTS 2.0.

Puspender Gaur, Controller of Mines
(MTS), IBM, presented the roadmap
for Al/ML-based Intelligent Mining
Governance, Superintending Mining
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Geologist Sanjay Girhe and Junior
MiningGeologists Abdul Samad Khan,
Swati Sharma and Mohammed Zaid
presented key upgrades to the MTS
Data and GIS modules and outlined
enhanced features of the Returns, Star
Rating and other MTS modules,
Theworkshop concluded with avale-
dictory session presided over by DrY
G Kale. Narasiah, Secretary General,
MEAI, and G Ram, DCOM, IBM and
Secretary, MEAI, Nagpur Chapter, were
present. Ashish Mishra, DCOM, IBM,
proposed the vote of thanks.
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Copper hits record high above
$14,500 on US tariff fears

NEW DELHI, Sopt 8 (IANS)

e

COPPER hit a record high on the London
Metal Exchange as expectations of wider

A e L R T

tightening availability elsewhere.
Berrchmaskthteg-monthcoppet futu:
rose ws much as 0¥ pet centto $14,533,
metric tonne, surpassing the previous
record of $14,527.50 set in January.
ln::gltlonmml Isupabout 17 per
cent 7.percent over the past
TP T
In the domestic market too, copper
futures (September) Jumped as much as

1,21 per cent or Rs 16.8 to hit an Intraday

high of Rs 1,403.50 by 10:30 am on the
Multi Commodity Exchange (MCX). The
rally reflects a longer-term mismatch
between supply and demand with ageing

mines ing to keep pace with con-
sumption from data centres, renewable

energy projects and power grids. But the
latest surge has been driven more by tar-

14

([F-relatéd Nows thana sudden fcrease n
end-user demand.

Moreover, the US Commerce
Department was due 1o advise the White

osed more than two months after the

June 30 deadline.
,Whlmbal inventories remain rela-
copper stocks have become
concentrated in the United States, leav-
ing less metal available through the
LME network. Similarly, spot copper con-
tinues to trade at a premium to three:
moath futures, s market strueture known
as backwardation that signals tight near-
term supply.

However, global copper mine output
fell nearly 1 per cent in the first hall of
2026, while concentrate production

“declined 2.6 per cent, as per reports.

Additionally, shares of state-owned
Hindustan Copper Ltd surged more than
5 per cent on Tuesday, touching an Intra-
day high of Rs 537.35 on the BSE,

1/89849/2026
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Retain buy call on
aluminium futures

e
Akhil Nallamuthu
bl. research bureau

Aluminium futures (¥351/
kg) have moved up after
forming a higher base last
week. The prevailing chart
set up hints at further rally
from the current level,

COMMODITY
CALL.

The September contract
formed a support at ¥342
over the last week. At this
level, the 50-day moving av-
erage and a rising trendline
coincides, making it a con-
siderablg base,. .

» oyt
\On' the back of‘*\is sup-

port, the contract has inched
up in the last few sessions,
indicating that the bulls are
gaining traction.

We expect aluminium fu-
tures to gain further and rise
to the £358-360 price band. A
breakout of ¥360 could lift
the contract to ¥370,

However, if the contract
declines from the current

| level of ¥351, it could find

17

Return 36,5% T/ky

SRR 200
$ep 8,25 Sep i, 26

support at €342, As long as
this level holds, the uptrend
will remain wvalid. But a
breach of this could turn the
outlook bearish. A break-
down below 3342 could see
the contract take a quick fall
o\ ¥ .}‘35, a support. Sub-
seqhen‘t supportis at ¥327.

TRADE STRATEGY

We had suggested buying |

aluminium futures at %345
with a stop-loss at ¥338. Re-
tain this trade.

But raise the stop-loss
from ¥338 to T348.

Move the stop-loss further

higher to ¥350 and 352 |

when the price touches €353
and ¥354, respectively. Exit
the long positions at ¥356.

1/89849/2026
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Tin prices to stay higher onresi

CAUTIOUS OUTLOOK. The metal has gained over 35% this year with the prices fluctuating

=
Subramani Ra Mancombu
Chennai

Tin prices are likely to be el-
evated this year on resilient
demand from manufactur-
ing, semiconductorand arti-
ficial intelligence (Al)-re-
lated sectors.

Al capex for 20261 estim-
ated at $785 billion, amid
strong demand for data
centres and higher costs re-
lated to investments in
GPUs; CPUs and memory
chips, said research agency
BMI, o unit of Fitch
Solutions,

Demand for tin is mixed,
with resilient manufacturing
activity and semiconductor
and Al-related demand con-
trasting with weakness in
traditional end-use sectors
and the slowdown in China's
PV sector, said Tom Lang:

ston, Senior Market Analyst
with the International Tin
Association (ITA).

Tin prices fluctuated at
high levels as demand from
the soldering industry was
limited, said Chinese com-
modity data group SunSirs.

PRICE OUTLOOK

Tin prices soared to a record
high of $59,040 4 tonne in
June, They have now re-
treated to $55,030 4 tonne.
Tin has gained over 35 per
centyear-to-date,

BMI said: “We have re-
vised up our annual average
tin price forecast for 2026 t0
$51,500/tonne from $49,000/
tonne as prices remain ona
petlestal since the startof the
surge in Al capex that has
resulted inasharp rise in de-
mand for tin from the semi-
conductorindustry.”

BMI expects prices to re-

Al TAILWIND, Strong demand from data centres and higher

.

spending on GPUs, CPUs and memory chips are supporting the

metal's bullish outlook

main elevated in 2026, with
strong fnvestor sentiment
and continued supply short-
ages, The fourth quarter will
likely see some moderation
in prices, though, as supply
issues moderate slightly and
Al capexgrowth decelerates.

Langston said tin prices
have lost'some momentum,

correcting from the $56,000-
57000/t range, which has
emerged os an important
area of technical resistance
this year.

CONSTRAINED SUPPLY

“Macroeconomic headwinds
have reasserted themselves
amid hawkish signals from

ilient demand

f after hitting a peak of $59,040 in June

Jackson Hole last week‘and
renewed US-Iran hostilities.
Speculative enthysiasm has
also cooled, particularly in
China, where SHFE (Shang-
hai Futures Exchange) open
interest has now fallen for
three consecutive weeks,"he
said.

SunSirs said  trading
volume and open interest in
SHFE tin declined in August
a9’ market enthusiasm
cooled, with bulls and bears
engaging inatug-of-war.

BMI said supplies in the
market will remain con-
strained this year, though
there could be some stabil-
isationin the fourthquarter.

“In the main, Indonesian
tin exports have started to
normalise since Q2 2026,
after declining in 2024 and
2025 ... Yet, the recovery of
exports has been slower than
expected as of September

2025,” the research’ agency
said.

INDONESIAN EXPORTS
REBOUND

Langston said following the
disruption in Q2, Indonesian
exports rebounded strongly
in July as more smelters re-
ceived licence approvals.

“Nevertheless, cumulat-
ive shipments remain 15 per
cent below last year, making
any growth in global refined
production this year increas-
inglyunlikely,” he said.

Indonesia’s refined tin ex-
ports rose 10 4,564.53 tonnes
in July 2026, rising by 204
per cent year-on-year, said
BMI.

The research agency said
the International Tin Associ-
ation announced in July that
shipments from Myanmar's
Wa State will resume in the
coming months, as several

18

operators at Man Maw have

reportedly secured three-\|

year mining permits.

“Yet, there has been no
substantial update on this up
to the time of writing ... We
have adopted a ‘wait and see’
approach, as news of a re-
sumptionof tin miningin Wa
State has circulated in mar-
kets for months without ac-
tually materfalising,” it said.

BMI said global tin stocks

remain low, and this exposes:
the tin market to bouts of |

volatility. As of September
2026, tin stocks remain low
on the London Metal Ex-
change and SHFE,

However, Langston said
the rapid drawdown in vis-
ible exchange stocks easedin
August, while the wide con-
tango in the LME cash-to-
three-month - spread  sug:
gests little shortage of tin in
the near term.

1/89849/2026
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1] production

.and d!smtches as. rains.

eased, wtth output on Sep-
tember 8 rising 67% and

suppuos%'»% fromtheaver-

B , 1] ' ~, Ty ._v' " »-

NCL' pwd\med aE ﬂ
lion tonnes of coal till Sep-
“tember B while its supplies

stood at 55 million tonnes,

About 87%:of its suppues

are made to the power sec-
tor,

1/89849/2026
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State: A Comparative Study
with Jharkhand and Odisha”,
finds that more than 70 per

enue comes frommining —a
base the authors call asource

centof the state's non-tax rev-

of ‘vulnerability®asmining  and Odisha’s 3.3 per cent.
revenues are highlysensitive - The deficit had averaged
tofluctuations in mineral just3:2percent over the
prices. Compounding the previousdecade.
problem, the mining and “Despite Chhattis-
quarrying sector'ssharein garh's higherrev-

thestate’seconomyhasbeen . envecollection, its. 4

shrinkingevenasthestate - total dxpendi-
leansonit more heavily, wre remains. ®
ThepaperchoseOdisha  significantly

and Jharkhand asbench- greater.limim" P
marksbecauseallthreeare itsfiscal space.

nelghbouring, mineral-rich  Thestateis
states with similar rural, agri-  forced toborrow
culture-heavy economies, niot only for invest:

The study noted that mentsbutalsoto
Chhattisgarh's fiscal deficit ~  coverroutine
balloonedto54percentof expenses,”the papersaid. It
grossstate h@l!ghtedﬂm(:hhattmm
(GSDP)in2024-26 ~well | manythings well: the
abovethe averwof ' state leadsits peers in own tax
35 per: far revenue, at 8.2 percentof
than s2zpercent  GSDP, andchannelsalarge

BUSINESS STANDARD DATE:10/9/2026 P.NO.04
mng dependence, rising borrowmgs hit Chhattisg

1/89849/2026

Source: NCAER

have maintainedstrongerdis-  electricity support.
health, education, andsocial  ciplineand revenuesurpiuses,  Committed spending on

services. “Its(Chhattisgarh's)  the papersaid. Further,sub- salaries, pensionsandinter-

fiscal position remains vulner-  sidiesnow absorbnearly 109
percent of Chhattisgarh'stotal ~ percentof GSDPin2015-16to
expenditure — more than

term assets — which has
fallen to 4.1 percent of GSDP,
against Odisha's 6.4 percent,
an outcome that, the authors
sald, “poses concems for
the state’s long-term econ-
omic growth prospects”.
According tothe study’s
debt-sustainability projec-
tions, under the baseline
scenario, the state's debt-to-
GSDP ratio is expected torise
by at least § percentage points
by 2029-30. Modelling scen-
arios that assume only faster
growth, only a smaller pri-
mary deficit or only reduced
liabilities offer
little relief. A modest fall in
the ratio emerges only when
higher growth and a lower pri-
mary deficit are achieved
together, a demanding combi-

20

uri’s fiscal health

nation that leaves little

margin for slippage.
The contrast with its

est hasalsocreptup, from 7.3
8.5 percentin2024-25. The

tripleOdisha's 34 percentand ~ squeeze s clearest incapital
aboveJharkhand's 76 percent. - spending —fundsfor roads,
—drivenlargelybyfoodand  bulldings and otherlong-
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Lohum ups Zimbabwe bet
for lithium carbonate output

Lohum istargeting annual pro-
duction of around 30,000
tonnes of lithium carbonate
from its newly acquired Zim-
babwe lithium assets within 2-
3 vears, Founder and Chief
Executive Officer (CEO) Rajat
Verma told Business Standard

lithium mining blocks cover-
ing about 1,100 hectares.
“These are mines which have
spodumene in them. Spodu-
mene is a lithium-bearing ore.

30,000 tonnes of lithium car-

CEO Rajat Verma says
Lohum has secured rights
to 10 spodumene-bearing
lithium blocks covering
1,100 hectares

bonate annually for the next 30
years. That is the target that we
have set for oufselves, and we
want to make sure that
happens in the next 2 to 3
years,” Verma said.

He said drilling and blast-
ing had already begun, with

21

excavation of the first ore
scheduled to start shortly. The
company subsequently

* announced the firstdispatch of

ore from the Zimbabwe assets
on Wednesday, marking the
start ofits lithium operationsin
the country. Lohum said the
move makes it the first Indian
company to start lithium oper-
ations globally.

The development assumes
significance as India’s import
dependence on lithium-ion
batteries for electric vehicles is
currently around 100 per cent.
About three-fourths of this
comes mainly from China.

“The country’s import bill
on lithium-ion batteries has
grown close to eightfold over
the past six years, crossing $3
billion by FY25. Left unad-
dressed, that bill could exceed
$23 billion a year by FY30,”
Lohum said in a statement.

1/89849/2026
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COpper likely to stay elévated until US tariffs decision

e

Subramani Ra Mancombu
Chennai

Copper prices, which surged
to a record high of over
$14,700 a tonne on Tuesday,
are expeapd 10 rémain elev-
ated until US Président Don-
ald Trump announces his de-
cision on copper

'l"he trigger for the current
rallyis fear of the US increas-
ing tariffs on the red metal,
The US Department of Com-
merce has proposed impos-
ing a 15 per cent taritf on re-
fined copper  imports
starting next year and rising
o 30 per cent by 2028.

An investigation report if
the tariffs should be imposed
was due by June 30, Butithas
been delayed, and prolonged
uncertainty has put pressure
on the global market.

“Tariff positioning has
pulled large volumes of
metal into the US, with
COMEX inventories rising
10 record levels. Meanwhile,
less metal is available out-
side the US, tightening the
London market and putting
pressure on short posi-
tions,” said ING Think, the
financial and economic ana-

Copper balance sheet

{in kt) v

WS 2006

2021 208 20090

Mimpmﬂcﬂm 23,654

23,682

24417 24599 25594

Refined output 28,557

29,146 29904 30811

27,906

28973, 20859 30829

Closing stocks 1,074

1173

1366 1390 12373

Source: Offico of the Chief Eceavmist, Austraks
lysis wing of ING.

MORE VOLATILITY
Research agency BMI, a unit

. of Fitch Solutions, expects

copper to remain caught
between macro headwinds
and US tariff uncertainty.
The market is acutely

sed to further volatility and
is highly sensitive to West
Asiajitters,

Chinese commodity data
group Sunsirs said Washing-
ton’s price prémium for cop-
per compared to other mar-

kets is prom mders to
ship hundregs

of tonnes of the metal to the
US. “As copper inventories
become increasingly con-
centrated in the US, LME de-
liverable stocks continue to
decline, further intensifying

pressure on spot supplies,” it

NG Think said that if tar-
iffs are approved, they would

keep drawing metal into the
US. Another exemption or
delay could unwind the trade
and ease tightness
elsewhere.

POLICY-DRIVEN RALLY
“The rally looks increasingly
policy-driven. Prices could
correct sharply if tariffs are
delayed or ruled out, partic-
ularly as demand remains
subdued,” it said.

Sunsirs said it is a case of
localised shortages rather
than a global demand sur-
plus. “The influx of large
volumes of copper into the
US has altered tiﬂ structure
of global inventories,” it
said.

Data show that COMEX
inventories surged to a re-
cord 6,96,000 tonnes while
LME stockpiles have fallen
40 per cent, Su m disrup-
tions in Chile a mine
collapse and  adverse
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weather have added further
upward pressure.
Nonetheless, BMI views
the current rally as already
extending beyond what fun-
damentals alone would jus-
tify. It cautioned that a more
constructive backdrop on
both the geopolitical and

macro fronts needs to ma-
terialise before downside
risks can be entirely ruled
out.

On Wednesday, copper
dropped to $14,625 a tonne,
The red metal has gained 17
per cent year-to-date and 45
per cent year-to-year.

Go long on copper futures

Gunlmmhy K
bi. research bureau

Copper prices have moved
up well in the past week. The
copper futures contract
traded on the Multi Com-
modity Exchange (MCX) has
risen above 3 per cent in the
past week and is currently
trading at ¥1,413 perkg.

COMMODITY
CALL.

The broader trend is up.
The rise last week indicates
that a fresh leg of upmove
has begun after the consolid-
ation. Support is in the
¥1,380-31,360 region. The
21-day moving average is
also poised in this region.

That makes this zone a very
strong support.

Near-term resistance is at
%1,435, which could be
tested in the coming days. A
decisive break above ¥1,435
could then take the contract
higher to ¥1,490-¥1,500 in
the short term. A stro
break below 1,360 isn
toturn m?f?; te;npncmte
negative, If that happens, a
fall to 1,330 could be seen.

Traders can go longnowat
¥1,413. Acccmmlm on dips
at ¥1,395. the stop-loss
at ¥1,370. Trail the stop-loss
up to £1,425 as soon as the
contract goes up to ¥1,445.

Revise  the loss
higher to ¥1,440 and ¥1,460
when the price touches
$1,455 and ¥1,470, respect-
ively. Exit longs at €1,480.
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Copper’s record rally highlights global
mining smelting mismatch: IPCPA

NEW DELIL Sop: 10 (PTD)

S

A GROWING mismatch between global copper mining and smelting capacity is adding
to supply pressures and helping drive copper prices to record levels, the Indian Primary
Cogper Producers Association (IPCPA) said.

' Copper prices on the London Metal Exchange touched a record USD 14,737 a tonne
in September 2026, up nearly 50 per cent dver the past year, as expectations of US tar-
iffs, tighter mine supply and sharp shifts in global inventories reshape the market, the
association said., o 5

Hundreds of thousands of tonnes of.copper have been shipped to the United States
since the start of the year to take advantage of the price premium between the Comex
and LME markets, according to IPCPA.

The US Commerce Department’s report on potential copper import tariffs is nearly
two months ovérdue, but the market continues to price in the possibility of trade restric-
tions, supporting elevated prices, the association said,

. The prospect of tariffs has triggered a major redistribution of copper inventories. '

' Comexstocks have surged to a record 6,75,000 tonnes, while inventories in LME ware-
houses have fallen to critically low levels, tightening the metal availability in other mar-
kets, IPCPA said.

! The resulting concentration of copper stocks in the United States comes as global
mine output has been slightly weaker because of operational challenges at three to four
major mines, itadded. At the same time, China's continued expansion of smelting capac-
Ity is placing additional pressure on an already constrained supply of copper concen-
trates. That imbalance Is being reflected in treatment and refining charges, or TC/RCs
fees paid to smelters to process copper concentrate,

, TC/RCs have fallen to unprecedented levels of around negative USD 1,300 a tonne,
from positive levels of roughly USD 300-400 a tonne, according to IPCPA,

The sharp decline is a sign that smelters are facing increasing financial pressure as
competition for copper concentrates intensifies, while mining capacity fails to keep pace
with expanding global refining and smelting capacity.

23
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Go long on zinc futures

—o‘
Akhil Nallamuthu
bl research bureau

Zinc futures (X427/kg) con-
tinued to move up and hit a
record high of %429 95 on
Thursday. The upward mo-
mentum appears strong and
further gains are lnghly
likely

CALL.

The September futures
have been consolidating
between ¥410 and ¥422 re-
cently. But early this week,
the contract broke out of
T422 and rallied. After mark-
ing a high of ¥429.95, it is
now hovering around ¥427.
As the uptrend is intact, the
contract is likely to gain
more in the coming sessions,
possibly to ¥440, a potential
resistance, A breakout of this
can lift zinc futures to ¥450.

Return 55,1% (per ko)

SESEEEE

Sep 10,25
However, if there is a d¢
cline from the current leve
it can retest the resistance
turned-support of ¥422. ,
breach of this can drag th

¢ contract lower to ¥412, it

21-day moving average.
Overall, from a tradin

perspective, participants ca

consider long positions.

TRADE STRATEGY

Buy zing futures if the pric
dips to ¥422. Place stop-los
at ¥410. When the cont
rises to ¥432, tighten th
stop-loss to %425, Boo
profits at ¥440.
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India in talks to get
Australian, Chilean
lithium blocks: Reddy

Saptaparno Ghosh

NEW DELHI

..« ..‘. \ ? ) L
The Uion Mmeﬁuu}ry
is in.
and (‘:ﬁ?to ac
um blocks, while seeking
ﬁveadditionalblodsmn
gentina, Union Mines Mi-
nister Mr. G. Kishan Reddy
said on Friday, as India
steps up efforts to secure
supplies of the critical
mineral,

“India has limited lithi-
um reserves. Therefore,
we acquired five blocks in
Argentina and are now
seeking to acquire five
more [blocks there]," Mr.
Reddy told reporters on
the sidelines of the third
edition of CII's Global Sum-
mit on Advanced Mate-
rials, Critical Minerals &
Metals.

“Similarly, we are speak-
ing to Australia and Chile,"
he said, adding talks were
both at the government-to-
government level and
among private entities,

Private sector role
The Ministry is also encou-
raging Indian private com-
panies to enter overseas
markets, undertake explo-
ration and subsequently
mine the resources, with
the extracted minerals to
be supplied to India, Mr.
Reddy said. ;
Separately, the Minister

é?JJ

umummma
Cil's Global Summit.

as an impomnt
mduwalmiw&
for India.
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sy
Our Bureau
New Delhi

Coal and Minister G
Kishan said on Priday

that critical minerals are
among the key discussion
topics at the 18® BRICS
Summit.

Speaking on the sidelines
of the CII Summit on Ad-
vanced Materials, Critical
Minerals and Metals, the
Minister said, “Critical min-
erals are an important seg-
ment not just for India, but
also globally. Nations are dis-
cussing this issue. In the
BRICS summit, one of the
major agenda is discussion
on critical minerals.

“Yesterday, I met Anton
Alikhanov, Russia’s Minister
of Industry and Trade. I will

Coal Minister G Kishan Reddy

also meet other nations.”

Reddy and Alikhanov dis-
cussed strengthening India-
Russia co-operation in crit-
ical minerals.

The  deliberations in-
cluded building resilient
supply chains, promoting
technology and investment
and advancing cooperation

/\Critical minerals area key focus at the Summit’

in the mining sector. The
Minister also highlighted
thapunder the Natinal Cic
ical  Mineral  Mission
(NCMM), the Geological
Survey of India (GSI) had
taken up 300 critical mineral
exploration projects in 2026
alone, and four critical min-
eral processing parks are be-

ing developed with Gujarat,
Maharashtra, Andhra Pra-
deshand Odisha.

India has acquired five
lithium blocks in Argentina
and entered into partner-
ships with Japan, Peru, the
UK and the US, he added.

Jitendra Singh, Minister of
Science and Technology,
said: “The next phase of
technological competition is
essentially going to have crit-
ical minerals as a very im-
portant component.”

BUSINESS STANDARD
DATE:12/9/2026 P.NO.06
Tara coal block auction

followed Chhattisgarh’s
2025 nod, says Centre

The coal ministry on Friday said the Taracoal
block in Chhattisgarh was put up for auction
only after the state government changed its
position on the block's exclusion  from

¢oal auctions and confirmed in
| | December 25 that it was outside the Lemru
Elephant or. According to the
ministry, the block was initially offered
under the seventh traniche of commercial
coal mine auctions. in, 2023 but was
subsequently withdrawn  after  the
Chhattisgarh government sought exclusion
of coal blocks in the Hasdeo Arand area from
commercial coal mine auctions.  OuR BUREAU
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Vidarbha has potential to become
Minlng, Green Steel Hub: Fadnavis

'lmm

-DEVBNDRA Fadnavis, Chief
'Minister of Maharashtra on
|Friday said thatVidarbha hasthe

\potential to become the the
Miningand Green Steel Huband
.emerge as a major engine of
\India’s mining-led economic
\growth and contribute signifi-
cantly to the vision of 'Viksit
‘Bharat 2047".

. He was speaking at the 36th
National Convention of Mining
Engineers and National Seminar
on ‘Mining for Viksit Bharat
@2047'.CM Fadnavis furthersaid
thattheminingsectorcould con-
tribute half a trillion dollars to
the Indian economy over the next
20years and generatemore than
three crore jobs.

Manish Kothari, President, The
Institution of Engineers (India),
presided over the function.
‘Minister of State Ashish Jaiswal,
Dr Sandeep = Shirkhedkar,
Chairman, Organising
Committee, Dr Anupam Kher,
Convenor, Suresh Chandra

Suman, Mining Division Board
Chairman, Dr Hemant Sharad
Pande WCL CMD and other dig-
nitaries were present.
Highlighting Vidarbha's vast
‘mineral wealth, particularly the

Maharashtra Chief Minister Devendra Fadnavis addressing the
gﬂ?&wﬂlhothwdlmﬂubﬂookonnm programme
on

iron ore reserves of Gadchiroli,
he said investments of around
Rs 5 lakh crore and steel-mak-
ing capacity of nearly 50 MTPA
arebein egdevelo ped in the regi
Henot thatfouroftheﬂmdght
coal-gasification projects under
the new national mission have
been awarded in Vidarbha.
Hesaid Gadchiroli, alongwith
Chandrapur, Bhandara, Nagpur,
Gondiaand Yavatmal, can devel-
op into a new industrial ecosys-
tem. Green steel, clean tech-
nologies and improved logistics
connectivity, he said, will create
large-scaleemploymentand eco-
nomic opportunities in the
region. Union Minister for Coal

28

forRoad

and Mines G Kishan Reddy, who

¢could not attend the function

physically, sent a message stat-
ing that securing critical miner-
alssuchaslithium and rare earth
elementsis vital for India’s green
energy transition and resource
security. He stressed sustainable,
technology-driven mining, ﬁro-
gressive mine closure and
safetystandards, Union Minister
rtand

Nitin Gadkari will be the chief
guestat the valedictory ceremo-
ny on September 12 at 5 pm.
Varsha Aglave, Director General,
Geological Survey of India, and
Dr Hemant Pandey, CMD, WCL,
will be the guests of honour.

1/89849/2026
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“Gadehiroli is emerging as mining & green steel hub’

Fadnavis calls for future-ready Gondwana Univ campus

mncsoﬁndla.m

Nagpur: Vidarbha has po-
tential to become a major
engine of India's economic
growth through mining and
emergeasahubfor green ste.
¢l, said CM Devendra Fadna-
vis on Friday He added that
the region could make a ma:
Jorcontributiontothe vision
of "Viksit Bharat @2047", “A
new mining ecosystem is ta-
kingshape in Gadchiroliand
development of clean, green
steel isanewphase," hesald.

Fadnavis was speaking at
the inauguration of 36th na-
tional convention of mining
engineers and a national se-
minar on ‘Mining for Viksit
Bharat @2047', organised by
the Nagpur centre of The In-
stitution of Engineers (In-
dia)on Friday

The CM said that invest-

Devendra Fadhavis on

mummm

administrative buikding and
student hostels on 186 acres
tllocated to the university,
“The university needed
facilties of national and

ments of about 25 lakh crore
and steel- making capacity of
nearly 50 million tonne per
annum were being develo-
ped. “Four of the first eight
coal-gasification:  projects
proposed under & new natio-
nal mission had come to V-

darbha;" Fadnavis said.
Headded that Gadehiroli,
along with Chandrapur,
Bhandara, Nagpur, Gondia
and Yavatmal, could see de-
velopmentof a new industyf:
al ecosystem, “Green steel,
clean technologies and im-

29

forfranceandplanning, | chancelor Shriram Kawal,
Ashish Jaiswal, said the .
university buildings should | engineer Sonali Chavan,
integrate with the surrounding | architect Jagannath
natural environment while | Tawdekar, and university
were among those present,
ey
¢ green and energy-
efficient buildings,
Infrastructure required for 27
academic programmes,
artificlal water bodies, and an
herbal garden,
provedlogistics connectivity Chairperson of Mining
could create employment Engineering Division Board
and economic opportunities - of ThaInstitutionof Engine-
inthe region,” he added. ers (India) Suresh Chandra
CM said mining sector  Suman said, “Artificial intel.
would contribute$500billion - ligence, automation, drones,
to the Indian economy over sensors and realtime mine
the next 20 years. monitoring can make mi-

ning more efficient, safe and
sustainable."

WCLCMD Hemant Pande
said the conventlon was or-
ganised with the objective of
developing Nagpur as the co
untry's “mining capital”,

Convention  organising
committee chairperson San-
deep Shirkhedkar said more
discussion was needed on
critical minerals, new tech:
nologiesand mineclosure,

Institution of Engineers
(India) president Manish
Kothari said conventions
provide a platform for know-
ledgeexchange.

Amessagefrom theunion
coal and mines minister G
Kishan Reddy was read outat
the event. About 300 delega-
tes from across the country
are attending the two-day
convention, where 40 techni-
cal research papers will be
presented.
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India’s gem and jewellery

export rises 12.52%

NEW DELHI, Sept 12 (IANS)

INDIA'S gem and jewellery exports contin-
ued positive momentum in the month of
August, with gross exports rising 12.52 pc
year-on-year to Rs 21,945.87 cr, areport said
on Saturday. The report from the Gem and
Jewellery Export Promotion Council (GJEPC)
said the month saw a marked shift toward
value-added jewellery, with studded
gold jewellery exports surging 64.96 pc to
$642.85 mn,

The growth was driven by strong demand
from the US, the UAE, Hong Kong, the UK,
and France. While cut and polished dia-
mond exports remained under pressure in
value terms, the volume of cut and polished
diamonds exported Increased from 12,94
lakh carats in August 2025 to 13.36 lakh carats
in August 2026.

“This shift towards value addition Is sig-
nificantfor India’s gem and jewellery ecosys-
tem, as more diamonds are being incorpo-
rated into finished jewellery within the coun-
try, creating greater value across the
manufacturing chain and supporting
employment and economic activity,” the
report ndted.

“August’s export performance reflects the
resilience and adaptability of India'sgem and
jewellery industry. The increase in diamond
exportvolumes, alongwith thesharp h
Instudded gold jewellery exports, highlights
India's growing ability to create greater val-
ue by transforming precious materials into
finished jewellery,” said Kirit Bhansali,
Chairman, GJEPC. Gold jewellery (plainand
studded) exports increased 7 per cent to Rs
47,853.03 crore) during April-August 2026,
the report noted.

30
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Modi flags weaponisation
of tech, critical minerals

BRICS, now in its third decade, should focus on concrete actions, not ‘merely ideas, says Modi; he
lists initiatives to bolster supply chains, boost resilience against pandemics and climate disasters

CA. Iran’s Araghchi
NEW DELHI holds talks with
arning against Kashmiri leaders
w the “weaponi-
sation” of tech- SRINAGAR
nology and access to criti- Iranian Foreign Minister Abbas
cal  minerals, Prime Araghchi held a separate
Minister Narendra Modi on meeting with senior Kashmiri
Sunday highlighted new religious leaders, including
BRICS initiatives to streng- Mirwaiz Umar Farooq, Aga

then supply chains and in-
crease resilience against
disruptions, pandemics,
and climate disasters.

The rising number of
global conflicts has an in-
creasingly negative and far-

Prime Minister Narendra Modi at a session on the second day of the
BRICS Summit at Bharat Mandapam, New Dethi, on Sunday. P11

and commitments”, the

“The weaponisation of

Syed Hassan, Muntazir Mehdi
and Molvi Imran Raza Ansari,
on the sidelines of the BRICS
Summit on Saturday. » Page 9

that in today’s intercon-

reaching impact on the Prime Minister noted. technology and critical nected world, no crisis re-
lives of ordinary people, Mr. Modi also pointed minerals can hinder our mains confined to a single
Mr. Modi said on the final  out that the confidence of  shared progress,” Mr. Modi  region,” he said.
day of the BRICS Summit  Global South countries in  said.
here. BRICS has grown because “Therefore, we have CONTINUED ON
As the 1‘member “their voices are heard, emphasised inclusivity in  » PAGE S
grouping enters its third  their experiences are res- the adoption of technolo-  EDITORIAL
decade, the world expects - pected, and solutions are gy: Pandemics, climate dis-  » PAGE S
concrete results from the  developed not for them, asters, and supply-chain  DETAILED COVERAGE
up, not "merely ideas but together with them”. disruptiops have shown » PAGES
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PM flags weaponisation
of tech, critical minerals

“With this approach, we have agreed on a BRICS
Integrated Early Warning System for the preven-
tion of, and response to, infectious diseases,” Mr.
Modi said. “Early Warning Data Integration Guide-
lines have been prepared for disaster manage-
ment. The BRICS Logistics Supply Chain Coopera-
tion Framework will help make our supply chains
more reliable and resilient.” 14

The BRICS Incubator Network will connect
start-ups and incubators across member states,
while a BRICS Startup Innovation Fund has been
proposed to promote innovative and scalable
solutions.

The Prime Minister also highlighted BRICS
CONNECT, aimed at promoting skills, employabil-
ity, women in the workforce, social security, and
capacity building.

“The BRICS Network on Digital Agriculture will
create new opportunities for farmers,” Mr. Modi
said. “Through this initiative, Al, geospatial tech-
nology, and Digital Public Infrastructure will be
connected to the real needs of farmers.”

“To connect small enterprises with knowledge,
finance, and new markets, we have initiated the
BRICS MSME Cooperation Portal,” Mr. Modi ad-
ded. “The BRICS Urban Mobility Hub has been es-
tablished to facilitate the sharing of best practices
among our cities.”
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NEW DELHI, Sept 13 (PTD)

INDIA will get‘country-s
tariff-rate quotas (TRQs) tot \
1.64 million tonnes annually for
exporting steel products to the
European Union, of which
6,94,853 tonnes will be under
thefree trade}geemem, accord-
ing to the d text of the pact
released by the EU.

Thetotal country-specific quo-
ta of 16,41,470 tonnes comnris-
es 9,46,616 tonnes under the
MFN (most favoured nation)
componentand6,94,853 tonnes
under the FTA component,

Thequotascoverawide range
ofsteel products, including non-
alloy and alloy hot-rolled sheets
and strips, cold-rolled sheets,
metallic-coated sheets, organ-
ic-coated sheets, tin mill prod-
ucts, stainless steel products,

fic., 4

merchant barsandlight sections,

rebars, wirerods, pipes and tubes,

Indiaat present exports about
four million tonnes of steel per
year to the EU.

TheTRQsfollow the European
Union's Steel Overcapacity
Regulation, which came into
force on July 1 this year. It is
aimed atensuring protection for
the EU’s steel industry against the

sets free-of-duty quotas at 18.3

India gets 6.94 lakh tonnes of steel quota
annually for exports under India-EU FTA

duty for out-of-quota imports
and a melt-and-pour regime to
enhance transparency.
According to the text, the
largest country-specific quotais
for non-alloy and otheralloyhot-
rolled sheets and strips at
5,09,605 tonnes, comprising
2,99,197 tonnes under the MFN
component _and

component.
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ON THE SIDELINES OF THE SUMMIT

Modi, Kazakh Prez

Discuss EAEU FTA

& Critical Minerals

PM DISCUSSES
N WEST ASiaN
i SITUATION

SWITH EGYPT

PREZ, STRATE- o

GICTIES WITH ",
1 PRABOWO

iy % (:‘ :

A8t 4

Our Political Bureau

New Delhi: Prime Minister Na
rendra Modi on Sunday met with
Kazakhstan President Kassym-Jo-
mart Tokayev on the sidelines of
the18th BRICS summitin New Del-
hi and discussed expanding part-
nership in the areas of critical mi-
nerals and emerging technologies.

India’s proposed free trade agree-
ment with Eurasian Economic Union
(EAEU)was alsodiscussed. As the cur-
rentchair of EAEU, Kazakhstan is ad:
vancing work towards an FTA with In-

Kazakhstan, the Kyrgyz Republic and
Russia. India and the grouping signed
the termsof
““FTA in Moscow in August 2025; Ka-
zakhstan is a BRICS partner country,
Modi also met Egyptian President
Abdel Fattah EI-Sisi, Inapostonsocial
cussedaranse issues, including
regional developments and the steadi-
ly growing friendship. Egypt is a key
pillar of the Arabworld and did not jo-
inthe Mecca Pact despite being encou-
raged by Turkey and Pakistan.

35

The PMtlsomet the Indonesian Pre-
ttwo months after his triptoJa-
that elevated their ties. “Lovely

catching up with President Prabowo
Sublanto.. His warmth, positivity
and spirit of optimismare alwaysen-
dearing. India and Indonesia will ke-
ep strengthening their partnership
across & wide range of sectors,” the
PM wroteon Social media.

Modi also met Cyril
Ramaphosa, Presi-
dent of the Republic
of South Africa, and
reviewed the pro-

gress achieved in di-

verse areas of coope-

ration and exchang-
ed views on the mul-
tifaceted strategic

" partnership betwe-
en India and South
Africa.

The two leaders exchanged views
onarange of global issues and ag-
reed 1o maintain close ‘coordina-
tion in multilateralfora. In thecon-
textof the successful translocation
of cheetahs from South Africa to
India, the prime minister invited
South Africa to consider joining
the International Big Cat Alliance.

1/89849/2026
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India Set to Get 6.94 Lakh Tonne
Steel Export Quota Under EU FTA

Quotas cover stainless steel products pnpes &tubes, hot-rolled sheets &strips, metallic-coated & cold-rolled sheets

New Delhi: India will get country-spe:
cific tariffrate quotas (TRQs) of 1.64
million tonnes annually to export steel
products to the EU. Of this, nearly
700,000 tonnes will be under the free
trade agreement, as per the deal text
published by the EUL

The quotas cover stainless steel prod.

anF’PA inJanuary, which isexpectndto
be signed later this year and come into
ﬁmethemstqwberof nextyear

e FEuropean Commission Friday
ﬁormallysubmtmditspmpomltothe
European Council to sign and finalise
the FTA with India, m amaior
stapmwar&hnphmnﬁng
erof alldeals”.

At present, India exports about four
;\lt}l'nmtmmesof.steelannualb'tothe
As per the text, the largest country-

spodﬁcquotahfoc:mn—albymm
alloy hot-rolled sheets and strips at 5.09
lakh tonnes, followed by cold-rolled
sheets with a total quota of 2.18 lakh
tonnes and metallic-coated sheets with
1.97 lakh tonnes. It added that the TRQs
relating to imports into the EU of steel
productsoriginating in India shall take
effect on the date the EU Steel Regula-
tion starts applying. The TRQs follow
the EU’s Steel memy Regula-
tion, which came into on July 1
this year which aims at ensuring pro-

36

\()f'!&';i( ducts

Largest quotas
for non-alloy
and alloy hot
rolled sheets
and strips, and
N cold-rolled
sheets

tection for the bloc’s steel industry
against the effectsof global overcapaci-
ty. It sets free-of-duty quotas at 18.3 mil-
lion tonnes, with a 50% duty for out-of
quota imports and a melt-and-pour re-
gime to enhance transparency.

Steel importsfrom India outside these
quotas will attract the applicable base-
rate duties under the EU's tariff com-
mitments. “If the European Union
amends the Product Specific Rules
(PSRs) for products covered under the
EU Steel Regulation, the Buropean

Unionahﬂlmﬂtwithm immedi-

criminatory m: -
ctvewmmtacmmtomeuwm
feasible, theireffective utilisation,

This includes making publicly availa.
ble ina timely and continuous manner
all relevant information concerning

the administration of those TRQs.

It added that India will also get access
to additional quota volumes in catego-
ries where India has a country-specific
quota. Those additional volumes will
be allocated through comipetition
among EU FTA partners that have
country-specific quotas in those cate.
gorles. For product categories where
India does not have a country-specific
quota, it will have access to residual
quotas, including general residual quo-
tas open to eligible trading partners
and preferential quotas reserved for
EUFTA partners.

The agreement also provides for peri-
odic reviews of the quotas, with the
first review to be initiated one year af-
terthe FTA comes into force and subse-
quent reviews every five years,
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147 coal mines auctioned since 2020
till date amid robust reforms: Govt

NEW DELHL, Sept 14 (IANS)
THE Government said on
Monday that 147 cqalmines have
been ‘atctioned’ since 2020-till
date, with 44 néw confpanies
winningacoalmineamid robust
reforms in the sector.

These coal blocks were auc-
tioned across nine states, pro-
jected to generate about Rs
47,500 crore in annual revenue,
Rs 55,000 crore in capital invest-
ment and 4.9 lakh jobs.

In the financial year 2025-26,
thetotal revenuegenerated (from
upfrontand premium payment)
from allocated commercial
mines was about Rs 3,090 cr.

TheSC cancellation of 204 coal
blocksin 2014, allocation moved
to a transparent, rules-based
process.

Thelaunch of commercial coal
mine auctions by the Prime
Minister Narendra Modion June
18, 2020 marked the next major
step. “Sixyearson, ithasbecome
one of the most consequential
structural reforms in the mining
sector, delivering benefits shared
transparently across industry, the
exchequer and coal-bearing
communities,” Coal Ministry
said. Coal output from only

commercial mines grew from
12.55 mn tonnes in FY 2023-24
to 23.51 mn tonnes in FY 2024-
25, Captive and commercial
blocks together produced about
210 MT in FY 2025-26, crossing
the 200 mn tonne mark for the
first time, informed the Ministry.

A decade earlier, the figure
stood at 28.8 MT, hence show-
casm a compound -annual
growth of about 22 pc over the
period. Now, bidding is con-
ducted online in two stages on
the MSTC platform, with bid doc-
uments decrypted and opened
live in front of bidders.

There is no end-use restric-
tion, .100 pc FDI is allowed
through the automaticroute, and
upfront payments are kept low
and adjustableagainst futurerev-
enue share, keeping the field
open to smaller and newer play-
ers. “The Policy has not only
attracted private players butalso
legacy coal PSUs like Coal India’s
own subsidiaries Western
Coalfields Limited (WCL) and
Northern Coalfields Limited
(NCL), traditionally only
producers and sellers of coal have
themselves stepped in as
bidders for blocks in recent
rounds,
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