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Vol. 10, No-18
(As appeared in National/Local Newspapers Received in Central Library, IBM, Nagpur)

The Central Library, IBM, Nagpur is providing the Classified Mineral News Service
since many years on monthly basis in print form. To expand this service to the IBM
Offices all over India i.e. H.Q., Zonal & Regional Offices and to take a call of time, the
Controller General, IBM desired to make this service online on fortnightly basis. The
library officials made sincere efforts to make it successful. This is the 18" issue of
Volume 10 for the service named Khanij Samachar for the period from 16% — 30
September,2026. The previous issue of Khanij Samachar Vol. 10, No. 17, 1%t — 15t
September,2026 were already uploaded on IBM Website www.ibm.gov.in .

In continuation of this it is requested that the mineral related news appeared
in the Local News Papers of different areas can be sent to Central Library via email
library@ibm.gov.in (scanned copy) so that it can be incorporated in the future issues
to give the maximum coverage of mining and mineral related information on Pan India
basis.

All are requested to give wide publicity to it and it will be highly appreciated if
the valuable feedback is reciprocated to above email.

Digitally signed by
RANJANA SUNIL WAKODE
Date: 07-10-2026
11:09:21

Mrs. R. S. Wakode
A.L.1.O, Central Library
library@ibm.gov.in
0712-2562847, Ext. 1210,1206
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Stay out of aluminium
futures for now
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Gem and jewellery exports
increased 3 per cent in Au-

gust to $2.3 billion, com-

pared with $2.23-billion in
the same period last year,
driven by a rise in value-ad-
ded gold jewellery exports.

In rupee terms, eXports in-
creased 13 per cent to
£21,946 crore from 19,504
crore due tothe depreciation
of the rupee, according to
data from the Gem and Jew-
ellery Export Promotion
Counal

While cut and polished

diamond exports remained
under pressure in value
terms, the volume rose from
12.94 lakh carats in August
2025 to 13.36 lakh carats in

| August 2026.

t the same time, studded
go}d jewellery  exponts
surged 52 per centin US dol-
lar terms, indicating growing
international demand  for
finished and value-added
jewellery

Plain gold jewellery ex-
ports decf ned 24 per cent to
3357 million, amid elevated
gold prices and the limited
availability of duty-free gold
for exporters, raising input

BUSINESS LINE DATE:16/9/2026 P.NO.11
Gem, jewellery exports up 3% 1o $2.30

EXPORT BOOST. Cut, polished diamond export volume rose
to 13.36 lakh carats in August from 12.94 lakh carats a year ago

costs and putting pressure
on the competitiveness of
plain gold jewellery exports.

FINISHED JEWELLERY
Gold prices increased 8 per
cent -month-on-month to

$4,074 per troy ounce in July
to $4,411 per troy ounce in
August.  Kirit  Bhansali,
Chairman, GJEPC, said,
“The increase in diamond ex-
port volumes, along with the
sharp growth in studded gold

)billion in Aug

lndm'sgmmngabxhtytocrr—
ate greater value by trans-

into finished jewellery.”
Cutand diamond
declined 5 per cent
to $925 million. Silver jew-
ellery exports 40
per cent to $87 million. Pol-
ished lab-grown diamonds
exports grew 28 per cent o
$125 million,

Gem and jewellery ex-
ports increased 3 per cent at
$11.47 billion, while in rupee
terms, exports rose 13 per
cent to ¥1.09 lakh crore, des-
pite continued global eco-

nomic uncertainties and el- |
evated precious metal prices. |
Gold jewellery exports in- |

creased 7 per cent to $5 bil-
lion ($4.7 billion) year-on-
year. Cut and polished dia-
mond exports declined 7 per
cent $4.52 billion during
April-August.

Silver jewellery exports
grew 36 per cent to $595 mil-
lion ($439 million).

Polished lab-grown - dia-
mond exports increased 12
per cent to $534 million
($478 million). Coloured
gemstone exports declined 2
per cent to $153 million
($156 million).
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Mah ready to curb mineral
theft, revenue leakage

B Revenue Department
ushers in digital
revolution in
minor minerals

IMM

MAHARASHTRA has taken a
major step towards bringing
complete transparencyand effi-
clency to the extraction, trans-
portation, licensing and mon-
itoring of minor minerals with
thelaunch of theadvanced dig-
ital system ‘Mahakhanij 2.0",

Chief Minister Devendra
Fadnavisformallylaunched the
system during the Cabinet
meeting, Theinitiative has been
undertaken by the Revenue
Department under the leader-
ship of Revenue Minister
Chandrashekhar Bawankuleto
modernise minor mineral
administration through tech-
nology and minimise human
Intervention. |

The traditional system of
managing minor minerals
involved extensive paperwork
and humanintervention, mak-

effective monitoring diffi-
cult, Mahakhanij 2.0 is aimed
at addressing these shortcom-
ings and creatinga transparent,
technology-driven mechanism
for the sector.

Additional Chief Secretary,
Revenue Department, Vikas
Kharage, made a presentation
on the new system. Konkan
Divisional Commissioner Rubal
Agarwal, Joint Secretary
Manisha Jayabhaye, RailTel
chief Vinod Agarwal, and
Konkan Joint Commissioner
Ravindra Pawar were present.
The existing Mahakhanij system
hasgenerated aroundRs 16,000
crore in revenue for the State
government over the past five

years. With the upgraded
Mahakhanij 2,0 system, the
Government has set an ambi-
tious target of collecting Rs
25,000 crore in revenue over
the next five years. Advanced
technologies such as drones,
LiDAR, bathymetric surveys

CABINET DECISIONS

and remote sensing will be used
for accurate mapping and
assessment of mining areas,
Thiswill help cutb illegal exca-
vation and unauthorised trans-
portation of minerals,

Penalties will be automati-
cally calculated by the system
according to the nature of vio-
lations. Online panchnamas,
notices and penalty recovery
will reduce human interven-
tion and bring greater trans-
parency.

Mahakhanif 2.0 will be inte-
grated with systems including
VAHAN, Mahabhulekh, Lan

Records, Digilocker, BPMS,
CCTV and weighbridges,
enabling seamless exchange
and verification of information.

A dedicated Grievance
Redressal Systemn and a 24x7
call centre (08065070555) have
beenintroduced forspeedy res-
olution of complaints from cit-
izens and businesses,

A Dedicated  District
Executive will also be appoint-
ed at every District Collector's
office. Android and i0S appli-
catlons have been developed
for field-level officers and
employees, The initiative is
being positioned asasignificant
step towards building a Digital
Maharashtra and strengthen-
ing the monitoring of
minor mineral operations
across the State,

State to establish
Technical
Assistance Cell

THE Cabinet approved the
establishment of  the
Maharashtra Technical
Assistance Cell (Maha-TAC) to
further improve the quality of
the State Government's deci-
sion-making process. Maha-
TACwillundertake an objective
analysis of 25 major govern-
ment policies and concurrent
evaluation of 25 major welfare
schemes, bge 15

YA 4

Cabinet to amend

THE Maharashtra Cabinet on
Tuesday approved amend-
ments to the Maharashtra
Municipal Councils, Nagar
Panchayats and Industrial
Townships Act, 1965, with the
objective of bringing uniformi-
ty in the election rules appli-
cable to local self-government
institutions,

Under existing Maharashtra
Municipal Election Rules, 1966,
candidates whose nominations
are rejected by the Returning
Officer in general elections to
municipal councils and nagar
panchayats can appeal ag
the decision before the District
Court under Rules 15 and
17(1)(b). Thereis no similar pro-
vision for such appeals under
Schedule D, Chapter 1 of the
Maharashtra Municipal
Corporations Act, 1949, or
under the Brihanmumbai
Municipal Corporation Election
Rules, 2006, To ensure unifor-
mity in election rules govern-
inglocalself-governmentinsti-
tutions, the Government has
decidedtoamend the 1965Act,

1/90608/2026
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EVs, consumer, engineering goods

Gl
NEW DELHI

Copper’s recent rally to re-
cord-highs has sent waves
of concern reverberating
through the makers of con-
sumer and industrial pro-
ducts such as electric vehi-
cles (EVs), consumer
gadgets and appliances,
electric wires and engi-
neering goods, among
others.

Futures of the metal on
the London Metal Ex-
change (LME), the bench-
mark for global prices, hit
an all-time-high of $14,779
per tonne on September 8.

While prices have mar-
ginally slid from the highs,
they are still elevated. On
Wednesday afternoon,
copper futures were trad-
ing about 0.9% higher over
its previous close of
$14,167.67 per tonne.

Prices rallied in the past
couple of weeks as pur-
. chasers in the U.S. stock-
pile anticipating U.S. Presi-
dent Donald Trump’s
imposition of steep tariffs
on refined copper import.

This combines with the
fact global economy is al-
ready navigating lower
copper output in the first
half of the calendar year.

India imports about 85%
of its copper requirements.
The cascading effect on
profit margin is likely to be
acute for industries where
copper is irreplaceable.

Cost pressures
Copper wire makers, in-
cluding Finolex, Polycab
and Havells, hiked prices
in September to mitigate
some of the cost pressures.
Mahesh Viswanathan,
CEO, Finolex Cables, said
the price trend in the last
one year has forced mar-
ket-wide pricing realign-
ments across the electrical
manufacturing sector.

;v-‘-':‘. = " .

prices: The LME benchmark for global prices, hitan

Hardening
all-time-high of $14,779 per ton on September 8. REUTERS

“The initial brief trade-
level destocking only re-
flected short-term invento-
ry recalibration. However,
the demand in power and
construction sectors en-
sured complete absorption
of the prices,” he said.

Copper is regarded as
ideal base material in wires
making due to its ability to
withstand heat and being a
good conductor, among
other things, thus, making
it difficult to find an alter-
native. The same problem
exists in EV industry also.

According to Ajay Shar-
ma, DG and CEO of the
Electric Vehicle Industry
Alliance (EVIA), EVs use
“about 3-4% more copper”
than traditional combus-
tion vehicles adding rising
copper prices would in-
duce pricing pressures.

He said though the in-
dustry is exploring wider
use of aluminium to cut
costs and make vehicles
even lighter, copper can-
not be entirely replaced.

“Aluminium offers 61%
electrical conductivity of
copper, thus, aluminium
conductors need to be 1.6-
times larger to carry same
electrical load,” he said.

Consumer electronics

Makers of consumer ap-
pliances and gadgets are al-
so keeping a close eye on

copper, especially ahead of
the festive season.

The same paradigm ex-
tends for engineering
goods manufacturers.

Jayakumar Ramadas of
Mahendra . Pumps ob-
served copper prices had
become “unreasonable.”

Sanjay Chitkara, direc-
tor & co-chief sales & mar-
keting officer, LG Electron-
ics India told The Hindu,
“We are closely monitoring
input costs and evaluating
pricing . in a calibrated
manner, while balancing
cost pressures with con-
sumer affordability and the
competitive environment.”

Saket Singh, an execu-
tive at Chennai-based chip
design firm Aheesa, told
The Hindu there may be a
price adjustment in the
electronics manufacturing
industry but that it may not
be a significant sum.

Supply pressure

A spokesperson of the Fed-
eration of Indian Mineral
Industries (FIMI) told The
Hindu the global copper
market was now expe-
riencing tightness in mine
and concentrate supply,
with  production con-
straints in some major pro-

ducing regions, including ~

Chile, putting further pres-
sure on overall availability.
“During the first half of

2026, global copper mine
and concentrate output
were lower than in the
same period last vear. At
the same time, demand
from power infrastructure,
electrification, data
centres and other indus-
trial applications continues
to support the market.“

FIMI noted uncertainty
over potential U.S. tariff
steps on refined copper al-
so influenced trade flows.

It has led to additional
copper flows into the U.S.
whilst hitting availability in
other markets, it said,

“For India, these deve-
lopments can raise the
landed cost of copper. In
addition to international
prices, higher freight costs,
vessel constraints and,
where already there, lon-
ger or rerouted shipping
routes will add to the deli-
vered cost,” said the
spokesperson.

FIMI further observed
the resulting regional price
differentials affected physi-
cal arbitrage flows bet-
ween major copper futures
markets, including Shang-
hai Futures Exchange
(SFE) and Chicago Mercan-
tile Exchange (CME).

“While price differences
normally encourage physi-

e surge hits margins for

cal movement between |

markets, tariff expecta-
tions and regional supgiy

conditions can temporarily |

redirect these flows and

widen regional price diffe- |

rentials,” it observed.
FIMI added the develop-
ments underline the im-

portance of India diversify- |
ing copper supply sources, |
boosting local output, re- |

cycling and developing re-

silient global supply chains |

to manage supply disrup-

tions, trade uncertainty |

and higher logistics costs.
(With inputs from Aroon

Deep, Soundariya Preetha |

and Haider Ali Khan)
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[ India’s critical mineral import dependence
nsmg as demand surges: NITI Aayog report

Ourauuu
New Delhi

India’s critical-mineral im-
port dependence is rising,
says a NITI Aayog report.
Over the past two decades,
annual global trade in energy-
related eritical minerals has

from $53 billion in
2002 ro $378 billion in 2024,
the report said.

The reporvaiso noted that

zero-duty imports of nickel-
based superalloy bars and
rods, despite domestic manu-
facturing capabilities, con-
tribute toimport dependence
and the under-utilisation of
investments in the domestic
sector, among other factors.
The trade watch quarterly
report said the growing de-
pendence comes as demand
for critical minerals is expec-
ted to rise sha;}aly with the
expansion electric
vehicles, battery storage, re-
newable energy and other
clean-energy technologies.

IMPORT DEPENDENCE

India’s import dependence
for copper stands at 57 per
cent, while the country is
fully dependent on imports
for nickel, lithium and cobalt,
said the report. The report
estimates cumulative de-
mand for nickel at 11,543
kilotonnes (kt) between 2025
and 2070, while demand for

India’s import dependence and demand ot *hook for <elect rr’t cal mi nerals

it
mineral
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Belgium (58.3%), South
Africa (27.4%), China
(6.5%), Germany (54%),
Netherlands (1.0%)

Lithium 15,888

2191

510

Lithium oxide and

hydraxide: Argentina
(32.5%), Belgium (25.6%),
China (22.6%), South
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Soeroe: (T Trade Mag, *Critical Minaral Assessment Saport (WIT) Axyeg)

lithium i projected at
5,468kt and cobaltat 1,454 kt
over the same period.
Copper has also emerged a
major pressure point. Its im-
port value more than tripled
from $3.3 billion in 2015 to
$11.8 billion in 2025, while
import volumes more than
doubled, according to the fig-

ures cited in the assessment.

The report said India’s
critical-mineral supply chain
faces several structural con-
straints, ranging from min-
eral exploration and mining
approvals to processing, re-
cyding. energy costs and

nghfxplormon COsts,

Snetip’ peolose e
and limited availability of risk
capital are restricting new
mineral discoveries.

The limited participation
of junior exploration com-
panies has also constrained
exploration activity.

The report said India
needsgreater accesstogeolo-

gical data, risk capital and |
fiscal support to encourage |
private-sector - participation |
and accelerate the discovery |
of new resources.

Delays in auctioning and

operationalising lapsed min- |
ing blocks are another con- |

straint, affecting the availab- |
ility of key mineral inputs.

Forest approvals, multiple |
scrutiny stages and delays in |

arranging land for compens-
atory afforestation can ex-
tend project timelines.

CLEARER NORMS

The report also flagged un-
certainty created by green-

proval processes, includi
clearer rules for brownfie
expansion.

Indian metal producers
face high energy, financing
and logistics costs. Renew-
able power charges, restric-
tions on  group-captive
sourcing and limits on bank-
ing can increase the cost of
low-carbon production.
Delays in shurry-pipeline pro-
jects can further raise logist-
ics costs for exporters, while
tariff and quota barriers in
overseas markets can in-
crease the landed cost of In-
dian steel.
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Coal Ministry to launch 16® round

of commerc1a1 mine auctions today

e
Our Bureau
New Delhi

The Coal Ministry will
launch the 16th Round of
commercial mine auctions
on Thursdaywith Minister of
State Satish Chandra Dubey

| scheduled to launch the
| event.

Overthepastnxyeus

| across 15 completed rounds,

147 coal mines have been

. successfully auctioned,

bringing 44 new companies
into the sector.
mancuonedtmncsm

| expected to generate annual

irevenmofarwndﬂ?,soo

crore, attracting capital in-
vestment of nearly 55,000
crore, and creating around
4.9 lakh employment oppor-
runities across coal-bearing
States.

NEW BLOCKS

The 16th round will offer a
fre;h set of fully explored
an:

blocks, the Coal Lﬁmstrv
smdmthoutshanmthed&
tails of the blocks.

The framework continues
to operate under the most
liberal terms, with no end-
use restrictions, 100 percent
FDI permitted through the
automatic route, and low up-
front payments adjustable

inst future revenue share.

provisions are de-
signed to keep entry access-
ible for smaller and first-

The auctioned
mines are
expected to
generate annual
revenue of around
347,500 crore

time bldders while remain-
ing  competitive  for
established mining compan-
jes and technology-driven
enterprises.

The commercial coal mme
auction programme
steadxly increased domesuc

jon and availab-

imports, and supported the
broader of Aat-
manirbhar Bharat. The 16th
round is expected to carry
this progress forward by
bringing additional coal
blocks into production, gen-
erating further employment,
and attracting new invest-
ment into the sector.

The Ministry of Coal re-
mains committed 1o ensur-
ing a reliable and affordable

tgplyfonhemnon
in line with India’s long-term
energy security goals.
Captive mines have been a
mainstay of coal production,
and their output has grown
steadily.  Production rose
from'167.44 million tonnes
(mt) in FY25 to 184 mt in

FY26, mymngagmmhof

around 26 mt, the captive
and commercial segment to-
gether accounted for 210 mt
in FY26 against 190.95 mt in
the previous year.

Captive and Commercial
mines account for about 21
per cent of the total do-
mestic  coal
which stood at 1,039 mt in
above one billion tonnes for
the second year Mnu:%
Captive mines prod
68.98 mrup to September10,
2026, against 65.78 mt inthe
same year-agoperiod.

Nine captive and commer-
cial mines are expectéd to
commence production dur-
ing FY27, with a combined
peakratedcapamvonO67
mt. Three of these, with peak

of 751 mt, have
already started production
during the current year and
the remaining are also expec-
ted to start production in
FY27. Production from cap-
tive: mines is cted to
current

1/90608/2026
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Copper prices have come
down in the past week. The
copper futures contract
traded on the MCX touched
a high of 1,431 per kg on
Thursday last week and has
declined from there.

The contract touched a
low of ¥1,350 on Tuesday
and is attempting to bounce
back from there. It is cur-
rently trading at €1,372.

COMMODITY
CALL.

The near-term outlook is
slightly mixed. Support is in
the ¥1,350-¥1,340 region and
resistance is around ¥1,390.
So, for now, we can look at a
range of ¥1 340—!1 390 for
some time.

A breakout on either side
of 1,340 or ¥1,390 will then
determine the next direction
of move.

A break above 1,390 can

Copper: Wait and watch
as outlook is unclear

Return 52% (per kg
— : 1500

Sepif25  Sepleds
ease the downside pressure.
That, in turn, can take the
contract higher to ¥1,435.
Evenrually, the contract has
to surpass {1,435 to gather
momentum. Only, then will
the upside open up to see
1,500 levels.

On the other hand, if the
contract  breaks  below
¥1,340, it could Tome under
more pressure, Such a break
could drag it down to ¥1,280.

We will have to wait and
watch what happens.

TRADE STRATEGY

Since the immediate outlook
is unclear, we suggest that
traders stay out of the
market.

1/90608/2026
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Copper rises with signs of
active demand from China

London: COpper prices rose
supported by signs of active
demand in top consumer
China, though traders were
wary of potential volatility
ahead of the US Fed’s interest
rate decision. Three-month
copper on'the LME gained 1.1
per cent to $14,231 atonne.
Nickel gained 1.7 per cent to
$16,240. aetsrens

NAVBHARAT (NAGPUR PLUS) DATE:17/9/2026 P.NO.06
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EU steel quota opens 2.8 mt
export window for India

KRITY AMBEY
New Delhi, 17 September

annual steel exports to the European
Union (EU) may stand at 2.8 million
tonnes (mt), a commerce

official said, adding that New Delhi
has secured 1.9 mt underthe country-
specific quota, with the rest likely to
be under the residual quota.

India has been able to secure the
quota on the basis of the free trade
agreement (FTA) that the two sides
concluded in January, the official
said, “Eventhoughthe FTAisyet tobe
signed and enforced, the implemen-
tation of steel quota commitments
has been front-loaded and effective
from July1.”

The EU’s safeguard regime for
steel, which came intoeffectonJuly 1,
provides tariff-rate quotas (TRQs) for
shipments, Steel Imports within the
TRQattract zeroduty in the EU, while
importsabove the quotaaresubject to
a SO per cent tariff. The EU’s total
annual duty-free steel quota limit
stands at 18.3 mt. India exported 3.8
mtof steel worth $3.4 billiontothe EU
in2025-26, according to data available
with the Department of Commerce,

Within the EU's TRQ for steel,
there are two categories: country-spe-
cific quota and residual quota. Under

the country-specific quota, India has
secured steel shipments of 1.9 mt,
which includes 950,000 tonnes under
the FTA partner quota and the rest
under the most-favoured nation
quota, the official said.

The country-specific quota of 1.9
mt ishigherthan the 1.64 mt reflected
in the text of the FTA released by the
EU earlier this month,

There are two sub-quotas under
the residual quota as well: a residual
quota for FTA partners and a residual
quota for others, the official said.
Indian exporters can obtain author-
isation under the residual quota on a
first-come, first-served basis, the offi-
clal added. However, all steel imports
Into the EUwithin the quotawould be

“We have asked for faster appro-
vals,” the officlal sald. The aim is to
ensure exporters have sufficient
domestic verification capacity to
provide the emissions documenta-
tion required under CBAM, rather
than depend on a limited pool of
overseas agencies.
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Govt launches
16th round of

commercial
mine auctions

The coal ministry on Thurs-
day signed Coal Mine Devel-
opment and Production
Agreements (CMDPAs) with
the successful bidders of six
coal mines auctioned earlier
in commercial rounds. The
ministry also launched the
16th round of commercial
coal mine auctions.

The CMDPAs were
executed for Tara (Revised),

annual revenue of %1984
crore, attract capltal invest-
ment of 1,743 crore and
create 15700 employment
opportunities,  SAXET KUMAR
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Domesticdemand for non-ferrous metals set torise§-9%in 7

DEVANGSHU DATTA theweakUSdollar (USD)butdemand B0 companies are expanding capacity $500-600 million,
maynotbeverystrong, Myt through new smelters, refinery addi- Hindaloolndustries saysthe alumin-
Elevated metal prices, supplycon- Global aluminjum production tions, downstream projects, andcaptive  jumottiookisconstructive with
straints, andhealthydomesticdemand increaseds percent M-o-MinJulybut resource dey stronger pricing supported bysupply
areall positives fornon-ferrousindus-  declined 2 per cent year-on-year (Y-0-Y) HindustanZinc maintained itsFY27 sidedisruptions: It highlighted that the
trial metal producers. [ora estimates to6.2 million tonnes (mt).China. . | production guidancein Q1 withman- - global market will remainin 1 mt deficit
domesticdemand for non-ferrous alumina pricesare weak, declining 1per: agement reiterating confidencein incalendar year 2026 (CY26), primarily
metalswill fiseby8-opercentinfinan-  centM-o-Mand 3 percent Y-o-Yin achievingits 1amt refined metal target.  duetothe West Asiaconflictand closure
clalyear2026-27 (FY27), and higher August, LME aluminfum prices Althoughsilver productionstoodat 149 ofthe Mozal smelter. The India ahumin-
metalprices maysupportaqoobasis increased3percentM-o-Mto tonnes in QIFY2, managementhigh-  fumbusinessisdeliveringindustry-fead-
points (bps) expansionin operating $3,251/tonne in Aigust, whichis 25 per lighted that themetalrecoveredduring  ing profitability.
marngintoaround 35 per cent forthe centup Y-0-Y,. Spotat $3345/tonne ndi- the period will eventually be 158 tonnes, Copper profitability isalso resilient
sectoron aggregate. cates morestrengthening in September. Managemehtisconfidentofachieving  with ecord Ebitda in QY27 supported
Globalsupplydisruptionsandlow  Zincand copperwereup8 percentand FY27guidanceof680tonnesofsiiver, 10 - bystronger sulphuric acid realisations,
fnventories have riggeredariseinprices 6 percentM-o-M, respectively, while tonnes morethan FY26, Copperconcentrateavailabilityis
by30-40 percent across April-August leadand nickel prices rose 1 pegcent M- Thecostof production (CoPjofzine,  secure, TheNovelis recovery is progress-
2026, The London Metal Exchange o-Meach in August. excludingroyalty, droppedtoarecord ing, withadjusted Ebitdaimprovingin
(LME) July prices were strong compared ‘The first quarter (Q1) of FY27 was $851/tonne, with better minedgrades, Q1. Structural cost savings have reached
toJune, while August saw LMEspot strong for non-ferrous producers. Hin- higher production, increased renewable  anannualised run-rate of $22s million,
prices foraluminium, copper,zing, Jead,  dustanZine sustined Ebitda (eam- powerusage (nowmeeting22 percentof ~ with management reiteratingatargetof
andnickelall dsemonth-on-month(M-  ingsbefore interest, taxes, demand),and stronger by-product real- - $350-400 million by FY28-end. Favour
o-M). Inventoriesat LMEdroppedM-0-  depreciation, and amortisation) mar- isations. Higherimported coalusagedid ablescrapspreads areexpectedtopro-
Miforalumintum, copper, zincandlead,  ginsofover 8 per cent, drivenby increase costssomewhat. vide additional margin support. The
though nickel inventory rose. higher zincand silver prices, Hindalco Thereare multiple projectssuchasa  Oswego hotmillhas restarted success-
Foraluminjum, lowLMEinventories ~reported good performance across hotacid leaching (HAL) plantandphos-  fullyandis movigtowards normalisa-
andtight globalsupplyduetodamaged  businesses, with India benefiting from phoricacid plantdue forcommission-  tion. FY27willbeahigh-capexyear for
facilities in West Asiaimply further strong LME prices. Novelis' oper- ingin Q2FY2, Thefertiliser plantis India limiting meaningful
upside. But Chineseexportsmayoffset  ational position improved with better expected tobe commissioned by Novelisleverageis expectedto peak
thesituation. Copper pricesare near shipments and higher Ebitda/tonne QIFY28 Aproposed 650kilotonne(kt)  during QaFY27 before declining, All
record highs duetothe US tariff war. after restart of the Oswego facility. integrated zincsmelter expansion is projects, including
Zincisdriven by fears of disruption Nalcoenjoyed good aluminium real expectedtoreceiveboardapprovalin - aluminarefinery and aluminium
becauseoffloodingofkey Chinafacil-  isations and lower operating costs. Q3FY27 Thisexpansionwill becarried  smelterexpansions, wereonschedule.
ities. Lead has moved up on strong Chi- TheQ2FY27islooking good across outwithanestimated capexoftz.400 -
nesedemand and projectionsoftighte  thesector, giventhe price trendis, croreand atimelineof 36 months. The  Thewriter isaNew Delhi-based
supply. Nickel prices aresupportedby  ongoing capacity expansion projects, FY27capexguidancewasunchangedat  independent journalist
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Copper rallies as Chinese

buyers return to market

London, 17 September

Copper prices rallied on Thursday
as Chinese buyers retumned to the

market after a recent selloff while
demand prospects brightened and
the dollar softened.

Benchmark copper on the
London Metal Exchange was up 1.6
percent at $14,456 a metric tonne at
1328 GMT. Prices of the metal, used
in the power and construction
industries, have dropped around 4
per cent since hitting a record high
0f $14,875 a tonne on September 10.

The dollar rose after the US Fed-
eral Reserve raised interest rates
and reaffirmed its commitment to
curbing inflation. But later in the
session It retreated as oll prices
extended their decline.

A softer US currency makes
dollar-priced metals cheaper for
holders of other currencies, which
would boost demand.

Chinese buyers are back though
volumes are not “massive”, said
Alastair Munro, senior base metals
strateglst at Marex, Hesald Chinese
demand was real physical buying,
not just speculation.

Strong physical demand in the
top consumer can be seen In the
Yangshan copper premium, agauge
of Chinese demand for copper
imports, which rose to $118 a tonne
on Wednesday, its highest since
October 2022

It is also reflected in higher
domestic physical market pre-
miums, pald over the prices traded
on the Shanghal Futures Exchange,
which climbed to 645 yuan a tonne
on Wednesday, its highest since
December 2023,

Adding tothe angst are Chinese
stocks in warehouses monitored by
ShFE at 54,780 tonnes, the lowest
since January 2024, partly due to
traders and producers shipping
metal to the United States on the
expectation of import tariffs,

The flow of copper to the US is
alsowhy stocks in LME warehouses
have dropped since February last

g___;_—: -

Gold, US Treasuries surge
as oil price slide deepens

Gold rallied alongside Treasuries
asaslump in ol prices helped
ease concerns about inflation, fol-
lowing the Federal Reserve’s first
interest-rate hike since 2023.

Bullion rose as much as 2.8 per
cent, touching $4,380 an ounce,
after three consecutive days of
losses. Treasury yields cooled,
after spiking in the wake of the
Fed's unanimous decision on
Wednesday to raise ratesby a
quarter percentage point. The
retreat lifted some pressure on
gold, which usually performs
worse when bond yields are high
because it doesn't pay interest.

Yields “are correcting from the
overreaction” in the previous
session, sald Christopher Wong,
strategist at Oversea-Chinese
Banking Corp. That in turn has
helped to support gold, he said,
although “elevated yieldsand a
firmer US dollar may continue to
cap gold in the near term.”

The Fed rate hike had been
widely anticipated — and largely
priced in — as rising energy prices
due to the war in West Asia added
to inflationary pressure, Data

Glitter rush
Gold (Sloz)

aax
Change A21% 43533 .
r 42637

Sep 16,26

Sep 17,26
Data as at B.27 pm IST Source: Bloomberg

released last week showed core US
Inflation rose at a hotter-than-
expected pace in August,

Oll slid from its recent highs on
signs that supply disruptions in
West Asla are set to ease,
with Saudi Arabia seeking to
partially restore flows alonga
vital pipeline.

Meanwhile, investors have
continued to flock to bullion via
gold-backed exchange-traded
funds (ETFs). ETFs tracked by
Bloomberg have seen inflows for
eight consecutive days,

BLOOMBERG

yearwhen President Donald Trump
first talked about a levy on imports.

Elsewhere, zinc climbed 1.9 per
cent to $3,884 a tonne after reports
of an industrial accident at Korea
Zinc’s Onsan smelter raised con-

12

cerns about supply.

Inother metals, aluminium rose
0.5 per cent to $3,285, lead gained 1
percent to $1,905, tinadvanced 1.2
percentto 853,055 and nickel added
1.1 percent to $16,350.
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‘India secures 2.8 mn tonne EU steel

NEW DELHI, Sept-17 (PTI)

quota, Says com_re Ministry

INDIA has recelved a country-spe-
cific tariff-rate quota of 1,9 million
tonne (MT) annually for steel
exports to the European Union,
while the Government expects
exporters to secure another 0.9 MT
through residual quotas, taking the
total to 2.8 MT, a Commerce
Ministry official said on Thursday.
With this, India has secured over
80 per cent of its exports to the
European Union (EU). Last fiscal,
India exported about 3 MT of steel
goods e Tariff-Rate Quota (TRQs)
llow the European Union's Steel
Overcapacity Regulation, which
came into force on July 1 this year,
It is aimed at ensuring protection
for the EU's steel industry against
the effects of global overcapacity. It
sets free-of-duty quotasat 18.3MT,

with a 50 per cent duty for out-of-
quotaimportsandamelt-and-pour
regime to enhance transparency.
As the regulation is in place from
July 1, Indian exporters have already
started availingthe quotaand ship-
pingsteel to the 27-nation bloc, the
official said, adding that “free trade
agreement benefitsfor thesteel sec-

14

tor have been frontloaded and first
quarter’s (of 2026-27) exports have
already been completed”.

The exports under the quota are
going at zero duty and beyond the
availablequota, the shipmentsface
a50 per cent tariff. "However, duty-
free access will not mean cost-free
entry, The EU’s Carbon Border

Adjustment Mechanism, or CBAM,
applyto Indian steel both with-
inand outside thequota. When ful-
ly phased in, the carbon charge
could average about 35 per cent,
accordingtoestimates,” think tank
GTRIsald. The quotas cover awide
range of steel products, including
non-alloy and alloy hot-rolled
sheetsand strips, cold-rolled sheets,
motallic-coaled sheets, organic-
coated sheets, tin mill products,
stainless steel products, merchant
bars and lightsections, rebars, wire
rods, pipes and tubes. |
For product categories where
India does not have a country-spe-
cific quota, it will have access
to residual quotas, Including gen-
eral residual quotas open to
eligible trading partners and pref-
erential quotas reserved for EU
FTA partners.
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MOIL scouts for manganese
mines in India and overseas

smm—
Suresh P lyengar
Panjim

With huge demand and short
supply of manganese to the
steel industry, MOIL plansto
increase domestic produc-
tion and explore global op-
portunities for securing ores
to meet demand.

Rashmi Singh, Director
(Commercial), MOIL, said
the company has been pro-

ducing about 25 million

tonncs t) of manganese
against 1.9 mt loggtd last
ar.
Of the overall output this

year, about 2'mt will come
from mining and'the rémain-
ing 0.5 mt will be produced
through the beneficiation
route from huge dumps of
low-grade ores, which have
remained unutilised for a
long time, she told business-
line on the sidelines of the 6”
International Ferro Alloys
Conference 2026  on

Thursday in Goa.

MOIL targets 3.5 mt of

ion by 2030-31 to re-

duce the widening gap
between demand and supply,
she said at the event organ-
ised by the Indian Ferro Alloy
Producers’ Association.

“We have already signed a
JV with the Gujarat Mineral
Development  Corporation.
We are trying to acquire
some mines within the coun-
try and also exploring abroad
actively,” she added.

It has also signed a similar
JV with Madhya Pradesh
government to explore op-
portunities in that State,

The company has been
looking at Ghana, Mozambi-
que and Zambia, Along with

manganese, the company is
also looking at opportunities

in critical minerals including
nickel and is seeking the In-
dian government's help on
the negotiation front, she
said.

“We are still at the discus-
sion stage and finalise the in-
vestment at the due dili-
gence swage. Overall, our
production is increasing and
manpower comes down to
align with the government
set targets,” she added.

“Manganese prices have
also bottomed out and
should rebound in the
December quarter,” said
Singh.

Manish Sarda, Chairman,
the Indian Ferro Alloy Pro-
ducers’ Association said In-
dia is the world's largest ex-
porter of man gancse alloys
and the second-largest pro-
ducer of manganese alloys,
after China.

ORE AVAILABILITY
At the same time, he said In-
dia is the second-largest im-
porter of manganese ore, be-
cause domestic ore
availability has not kept pace
with the expansion of alloy-
making capacity, he said,
Expressing concern over
the complete shutdown of
manganese ore mining in
Goa, Sarda said the loss of
the State’s mid- to low-grade
deposits is disrupting crucial
raw material blending for In-
dia's ferro-alloy producers.
Sarda said the halt in min-
operations had not only
affected raw material secur-
ity but also led to the closure
of Goa’s two local man-
ganese alloy production
units.

Yhe reporter was in Gout the
invitation of Indian Ferro Alloy
Producers’ Assoclation
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India softens EU steel
import curbs hit,
secures 80% exports

NEW DELHI

Despite the European Un-
ion (EU) imposing curbs on
imports of steel, India has
managed to safeguard
more than 80% of its steel
supplies to the EU by nego-
tiating that steel-related
concessions included in
the India-EU trade deal be
front-loaded- and applica-
ble before the deal comes
into force, a senior govern-
ment otﬁcnal said pn
Thursdﬂy’

The EU has since July
2026 implemented an
amended quota-based sys-
tem for certain steel im-
ports that drastically cut
country-wise quotas in a
bid to reduce overall steel
imports. “The text of the
trade deal says the quota
for India was 16.5 lakh
tonnes for the items that
were within the quota me-
chanism,” the official said
on the condition of ano-
nymity. “Due to India’s ne-
gotiations, when the sys-
tem was finally
implemented in July, In-
dia’s quota was expanded
to 19 lakh tonnes.”

He further said that
even though the FTA had
not yet come into effect,

cessions so that they could
be applicable from July
2026.

Under residual quotas
that India receives due to
the free trade agreement
(FTA), the total potential
quota for Indian steel ex-
ports now stands at 28 Jakh
tonnes. India exported an
average of 30 lakh tonnes

—

Indian steelmakers will still
have to pay CBAM, even if their
exports fall within the quota

of steel products Lhax fall
under the quiota regimle ov-
er the years 202224, he
said, adding that if Indian
exporters make full use of
the residual quotas, India
stands to secure more than
80% of its guota-based
steel exports,

Indian steelmakers, ho-
wever, will have to still pay
the EU’s separate Carbon
Border Adjustment Me-
chanism (CBAM), even if
their exports fall within the
quota.

The official added that
India was working with the
EU to build domestic ca-
pacity for CBAM verifica-

tion, including recognition
of Indian verification

agencies.

The government is try-

ing to get at least 10 agen-

cies verified, which would
hel Indian exporters veri-
fy theit carbon tax pay-
ments and other require-
ments within the country
itself, instead of having to
look abroad for these
services.

The India-EU FTA is cur-
rently with the European
Commission to sign, which
the government expects
will take place in Decem-
ber.
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Govt. puts 25 coal blocks on
sale in 16th round of auctions

The Coal Thursday Srmally Mﬂaﬁted
that sixteen round of commiercial mine ;
auctions putting forth 25 blocks, comprising 21
fully explored and four partially explored mines.
The mines are spread across nine-coal bearing
states including Arunachal Pradesh, Bihar,
Chhattisgarh, Jharkhand, Madhya Pradesh,
Maharashtra, Odisha, Telangana and West
Bengal. The latest round forms part of the
government’s larger commercial coal mining
framework that has had 147 mines auctioned till
date, which are expected to cumulatively bring
forth revenues of over ¥47,500 crore and entails

projected capital investment of more than
155,000 crore across nine coal-bearing states.

BUSINESS LINE DATE:18/9/2026 P.NO.03

India secures duty-free quota access
for 2.8 mt of steel exports to EU

TRADE PUSH. Free trade agreement benefits for the steel sector are front loaded, say officials

=

Amiti Sen

New Deihi

Indian have se-
cured potential duty-free ac-

cess to 2.8 million tonnés
(mt) of steel exports to the
EU annually, even before the
India-EU trade agree-
ment (FTA) comes into
force, a government official
said.

This includes a guaran-
teed country-specific quota
of 1.9 mt, plus another 0.9 mt
of access through residual
quotas available to free trade

artners, effectively front-
oading benefits for the sec-
tor ahead of the FTA.

“As the regulation is in
place from July 1, Indian ex-
porters have already started
availing of the quota and
shipping steel to the 27-na-
tion bloc,” the official said,
adding that “free trade

EXPORT DRIVE. Steel exports within the avallable quotas will

attract zero duty mocssers

agreement benefits for the
steel sector have been front
loaded”.

ZERO DUTY

Steel exports within the

available quotas will attract

Zero du‘ri while shipments
e quota face a 50

per cent tariff, making the
?uota an important channel
or Indian steelmakers seek-
ing to expand shipments to
the bloc. Earlier this year, the
EU tightened its steel safe-
guard regime by reducing the
volume of tariff-free quotas
available to exporters.

16

“The negotiated quota ar-
rangement with the EU will
help India secure over 80 per
cent of its exports to the
EU,” the official said, Last
fiscal, India exported about 3
mt of steel goods.

2027 ROLLOUT

India and the EU are looking
at signing the FTA by the
year-end, with the Eur
Commission putting for-
ward its proposals to the
European Council last week
for its signature and conclu-
sion. Following the signing,
it would require approval by
the European Parliament.
The pact is expected to be
implemented early 2027,

For Indian steel produ-
cers, the EU is a significant
export market, although
shipments have faced trade
barriers and the bloc’s tariff-
rate quota system.

“For the steel industry, the

proposed quota mechanism
will be an important factor in
determining how effectively
exporters can leverage the
FTA with the EU. Greater
clarity and predictability
around quota volumes, ailoc-
ation and implementation
will enable manufacturers to
plan production and exports
with greater confidence. At
the same time, ensuring ad-
equate quota access for In-
dian steel products will be
important to prevent trade
barriers from limiting the be-
nefits of the FTA,” said
Chandragupt Prakash
Mangal, Managing Director,
Mangalam Worldwide Ltd.

A transparent and well-
calibrated framework can
support sustained growth in
India’s steel exports while
strengthening the competit-
iveness of Indian manufac-
turers in the European mar-
ket, Mangal added.
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Zinc futures: Stay on the
sidelines for now

pemTme \
Akhil Nallamuthu
bl. research bure:;

Zine futures (¥423/kg) have

rebounded from support,
keeping the broader uptrend
intact.

However, the easing up-
ward momentum suggests
that the contract could con-
solidate before its next direc-
tional move.

COMMODITY
CALL.

The September contract
hit a high ‘of ¥429.95 last
week. before retreating to
¥408.20 on September 15.

It has since recovered to
3423,

The rebound reinforces
support around ¥410, which
coincides with the 21-day
moving 2

While the lom of mo-
mentum does not necessar-
ily signal a bearish reversal, it
raises the likelihood of side-

o 250
Sep 16,26

ways trading. In the near
term, the contract could
fluctuate between £410 and
430,

A break out of this range is
likely to determine the next
leg of the trend.

A breakout above 430
could trigger a rally to Y450,
while a decisive break below
¥410 could dragthe contract
down to ¥395.

TRADE STRATEGY

Stayon the sidelines for now,
Traders can consider fresh
positions in the direction of a
decisive break out of the
¥410-T430 range,

17
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Copper rallies as Chinese
buyon return

\ copper priges rallied as
Chinese buyers retuined to the |

3 marketaftu g recent sell-off,
while dethand prospects
brightened and the dollar
softened. Benchmark copper
on the LME was up 1.6 per cent
at $14,456 a tonne at 1328
GMT. Prices of the metal have
dropped around four per cent
since hitting a record high of
$14,875 on September 10,
Zinc climbed 1.9 per cent to
$3,884, aluminium rose 05 per
cent to $3,285 and lead edged
up to $1,905, Tin advanced 1.2
per cent to $53,055 and nickel . |
added 1.1 per cent to $16,350. |
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Coal Ministry offers 25 blocks in 16
round of commercial mine auctions

CRUCIAL PROCESS. Minister urges industry to actively participate to strengthen the country’s energy security

)
Our Bureau
New Delhi

The Coal Ministry on
Thursday launched the 16
round of commercial auc-
tions offering 25 blocks — 21
fully explored and four par-
tally explored mines —
across nine coal-bearing
States.

Launching the auction,
Minister of State for Coal
and Mines Satish Chandra
Dubey highlighted coal’s vi-
tal role in powering India’s
growth, meeting around 55
per cent of the country’s
primary energy requirement
and over 70 per cent of its
electricity generation,

The round offers coal
blocks across Arunachal Pra-
desh, Bihar, Chhattisgarh,
Jharkhand, Madhya Pradesh,
Maharashtra, Odisha, Telan-
gana and West Bengal.

Of these, six mines are
offered under the Coal

Mines (Special Provisions)

AR T, oot

Y -

AUCTIONED AREAS. The latest round offers coal blocks

across nine States mwriss

Act (CMSP) and 19 under
the Mines and Minerals (De-
velopment and Regulation)
Act (MMDR).

ALLOCATION NORMS
The blocks are open 1o ex-
perienced mining compan-

; 1es, new entrants and tech-

nology-driven enterprises
under the liberal commercial
coal mining framework,

which provides for no end-
use restrictions, 100 per cent
FDI through the automatic

route and low upfront pay-
ments adjustable against fu-
ture revenue share,

So far, a total of 147 coal
mines have been auctioned
to date, with cumulative ex-
pected annual revenue of
over 47,500 crore and pro-
jected capital investment of
more than 55,000 crore
across the nine States,

The Minister emphasised
the importance of providing
a level playing field for stake-
holders and creating a con-

ducive environment for. in-
vestment and  wider
participation in commercial
coal mining.

He also underscored the
need to unlock India’s do-
mestic coal resources, en-
hance production and re-
duce  dependence  on
imports, while ensuring effi-
cient and sustainable utilisa-
tion of the country’s coal re-
serves, He called upon
stakeholders to actively par-
ticipate in the commercial
coal mine auction process
and contribute to strength-

ening  India’s  energy
security.
DEVELOPMENT DEALS

On the occasion, Dubey also
handed over Coal Mine De-
velopment and Production
Agreements (CMDPAs) to
the successful bidders of six
coal mines auctioned in
earlier rounds. The agree-
ments covered Tara (Re-
vised), Margo West, Margo
East, Mandia South, Dongeri

Tal-ITand Dip Side of PKoC,

The six mines together
have geological reseryes of
approximately 1,504 million
tonnes and a combined Peak
Rated Capacity of 11.62 mt
per annum,

They are expected to gen-
erate annual revenue of
around 1,984 crore, attract
capital investment of nearly
¥1,743 crore and create
around 15,700 employment
opportunities.

Captive and commercial
mines account for about 21
per cent of the total do-
mestic coal production,
which stood at 1,039 mt in
FY26,

Nine captive and commer-
cial mines are expected to
commence production dur-
ing FY27, with a combined
peak rated capacity of 20.67
mt. Three of these, with peak
capacity of 751 mt, have
started production. Produc-
tion from captive mines is
expected to cross 190 mt in
the current financial year,
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Illegal mining continues to attract
criminal penalties: Mines ministry

OUR BUREAU
Bhubaneswar, 18 September

ations like violation of rules,
and clarified thatillegal mining
continues to attract criminal

according to the Act

“Thé MMDR Act, which
provides for recovery of econ-
omic value of mineral along

with rent, royalty or tax for remain

megalmlnmg.remalnsunaf

m\kules” the
hidfna‘smemem.

The civil' penalties provi-

sioned in the Mines and Min-

erals Adjudication of Penalties

Rules, 2026, notified onJuly 30,
donot criminal lia-
bilities for illegal mining under
the MMDR Act as well asany lia-
bility for violation of environ-
mental laws, forest laws, or
otherapplicablelegislation, the
ministry clarified.
“Inascenario wherethere is
violation of rules and illegal
mining, the violator will attract

Amordlng
.mSecﬂmzl(x)ofuneActﬂlegal
\mlnlng punishable with
Smprisonmentuptosyearsand
afine upto ¥5lakh per hectare,
while under Section 21(2) pen-
alty of imprisonment is up'to 2

19

years or fine up to 5 lakh or
both for contravention of the
rules made underSection 23C.

The ministry said state gov-
emments are empowered to
make rules for prevention of
illegal mining, transportation
and storage under Section 23C.
Section 21 (5) of the Act deals
with recovery of cost of min-
erals along with rent, royalty or
tax for mining without lawful

| authority. The adjudication

rules only cover violation of
rules other than the rules for
illegal mining, it added.

The ministry also said viol-
ation of rules has now been con-
verted from criminal offence to
civil penalty, and a mechanism

1/90608/2026
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Gold ($4,378.40/ounce) and sil-
ve“x(-l ($66.30/ounce) were up 0.7
and 2.7 per cent, respectively. In
the don‘:ee:dc market, gold fu-
tures (¥1,54,381/10 gm) rose 1
per cent and silver futures
(¥2,41,603/kg) was up 2.8 per
cent.

MCX-GOLD (¥1,54,381)

Gold (Oct) futures opened and
remained flat initially, But later it
gained momentum and rallied.
This reinforced the strength of
the support at ¥1,50,000.

While there is a minor hurdle
ahead at ¥1,55,000, we expect
gold futures to surpass it and
rally to ¥1,67,000.

However, if the bears gain
strength and drag gold futures
below the base at ¥1,50,000, the
outlook can turn bearish for a fall
to ¥1,44,000, Support below
T1,44,000 s at T1,40,000,

Trade strategy: Retain the
longs that we suggested on gold
(Oct) futures at ¥1,52,700 with a
stop-loss at ¥1,49,000.

When the contract goes up to
11,60,000, revise the stop-loss to
¥1,55,000, Book profits at
1,67,000.

20

//More gains likely

BULLION CUES. Upside targets remain in sight

MCX-SILVER (2,41,603)
Silver (Dec) futures, opened flat
and then rallied on the back of
the support at ©2,30,000. The
price action shows entry of buy-
ers between ¥2,30,000 and
¥2,31,500, _

The contract is expected to

the resistance at
¥2,45,000 and extend the up-
swing to ¥2,60,000, However, in
case silver futures decline
2,30,000, it can witness a decper
fall, probably to ¥2,18,500.

Trade strategy: We sugges-
ted buying silver (Dec) futures at
2,37,500. Hold on to this trade
and maintain the stop-loss at
£2,29,000.

When the contract rises to
£2,50,000, raise: the stop-loss to
£2,42,000, Book profits at
£2,60,000.

1/90608/2026
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CIL plans to raise R&D spending 8x by FY30

Portfolio snapshot
Actual R&D expenditure (in % cr)

FY24
A5 24536 TNSERERDE
Fv26  183.88 NANRSERRNNN
- Priority' Projects at TRL 4 and above

= Thrust areas: Al, machine learning
and loT-based smart mining, mine

| SAKET KUMAR

Ooalmdlaud(ClL)plamw
. raiseitsannual research and
| development (R&D) expendi-
! turetoT500 crore by 2029-30
| (FY30). This comes as the

. state-run minerseeksto

| accelerate the development
. and commercialisation of

| technologies spanning

i mining, critical minerals,

| clean coal and energy transi-
. tion, according to a coal min-
istry statement,

The firm has planned
R&D expenditure of ¥225
crore for 2026-27, rising to
| X3s50crore in 2027-28, T400
. crorein 2028-29 and ¥500
| ¢rorein2029-30. This com-
pares with actual expendi-
ture of ¥61.31 crore in 2023-24,
24538 crore in 2024-25 and
| 18388 crore in 202526,

‘ CIL's 2026 R&D policy

' prioritises projects in Tech-
nology Readiness Level
(TRL) 4 and above, indicating
agreater focuson techno-
jogies that can move towards
demonstration and commer-
clal deployment.

BUSINESS STANDARD DATE:21/9/2026 P.NO.04

6131 .
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planning and exploration

The company's current be taken up after establishing
R&D portfolio comprises 20 consistent product quality,
projects with an approved process performance and
outlay of 2231 crore. Among customer qualification, the
theareasbeing pursuedisthe  statementsaid.
+ development of an integrated The firm is also pursuing
graphite value chain, cover- domestic opportunities in
ing mining, beneficiation, graphite in Madhya Pradesh
purification, spheronisation, and Chhattisgarh, along with
coating and production of rare-earth elements and
anode materials. rare-metal opportunities in

CIL, incollaberationwith ~ Andhra Pradesh and Maha-
the Non-Ferrous Technology  rashtra. CIL said these efforts
Development Centre are being supported through
(NFTDC), has proposed a coliaborations with Indian
dunonsmﬁon plantfor Rare Earths Lid, NFTDC;
ooafod ical purifi Curtin University (Austra-

)vﬂth‘g purity  lia), Hindustan Copper

of atleast 99,95 percent, and state entities,

Commercial scale up of The R&D thrust areas
the grapi:itegrograxmnewul include artificial intelligence

(AI), machine learning (ML)
and Internet of Things (IoT)-

based smart mining, mine

planning and exploration.
They also include mine
safety, waste-to-wealth,
alternative uses of coal,
renewable energy, clean
coal, beneficiation and
mineral processing.
CIL'sdiversification port-
folio also includes four coal-
to-chemicals projects with a
combined estimated project
cost of around 69,346 crore.
These comprisea
1.27 million tonnes per
annum (mtap) urea project
at Talcher Fertilizers, a
0.66 mt ammonium nitrate
project under Bharat Coal

» Gasification & Chemicals,

and two synthetic natural
gas projects.

The company isalso
expanding into grid-scale
energy storage. ‘

Its projectsincludea
187.5 Mw/750 MWh battery
energy storage system (BESS)
at inTelangana
and an 80 Mw/320 MWh
BESS portfolio across four
locations in Odisha.

1/90608/2026
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‘NMDC looks to hit 60 MT iron ore
production mark this fiscal’

NEW DELHI, Sept 20 (PTI)

NMDC is working on stratégies to achieve
the 60 MT iron ore production mark this
fiscal to meet growing demand from domes-
tic steelmakers for the key raw material, its
Chairman Amitava Mukherjee said.
Aligned with the National Steel Policy

20175 whick férgets an installed, domestict

steelmaking capacity of 300 MT By 2030-
31, NMDC, India’s largest iron ore pro-
ducer, alms to scale its output to 100 MT
during the period. “Having crossed the 50
MT milestone in FY2026. NMDC is now
aggressively executingaproduction ramp-
up plan to reach 60 MTPA from existing

iron ore mines, complemented by NMDC-
CMDC Limited (NCL) joint venture assets
this fiscal, which would be a rise of around
20 per cent year-on-year,” the top compa-
ny official said in aninteraction. Mukherjee
shared that the compa’n( has already
appliedforenvironmental clearances (ECs)
for spmggeposits with the Union Ministry
Jof MEnvifdnment, Forest and Climate

Change.On' a question related to the 100
MT production goal, Mukherjee said, “We
are progressing well. We are on track, and
will definitely achieve it". .

Mine-related infrastructureis being built
atsome places, whileatsomedeposits they
are already operational.

THE HINDU DATE:22/9/2026 P.NO.11

NEW DELHI

A whole-of-government
approach is being followed
to address issues concern-
ing the recycling industry
for critical minerals, G.
Kishan Reddy, Union
Mines Minister told the
media on the sidelines of
an event here,

“The issues [concerning
the broader industry] are
not just related to the Un-
fon Mines Ministry but to
several other Ministries as
well” he stated, adding,
“Discussions have been
held with several Minis-
tries with a whole of go-

cluding electronics,
finance, commerce and en:
vironment, among others A

24

‘Critical mineral reuse
issues being tackled’

vernment approach, in-

G Kishan Reddy

and efforts are being made
to address them.”

The Union Minister also
assured his Ministry had
taken note of recyclers’ de-
mand for scrapping the
mandatory Pre-Shipment
Inspection Certificate
(PSIC) and discussions
would be held with the re-
levant Ministries to reach
an amicable solution on
the issue. |

1/90608/2026
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Mithun Dasgupta
KOLKATA

After four copper blocks in
Chile were shortlisted for
due diligence, State-run
Hindustan Copper Litd.
(HCL) said work was un-
derway on forming a joint-
venture with Codelco, its
Chilean strategic partner,
to take it to the next level.
In an interview with bu-
sinessline, HCL CMD Anu-
pam Misra said the tran-
saction advisor is likely to
submit a report on the total
reserves in these blocks in
two to three months.
“Certain things are at
the study stage at present.
If any one of them is a ma-
ture block, it may take six
to eight years to start pro-
duction,” Mr. Misra said.

THE HINDU DATE:22/9/2026 P.NO.11

Report on reserves of Chilean
copper blocks in 3 months: HCL

Anupam Misra

The firm, India’s only
vertically-integrated cop-
per producer, is exploring
OVerseas resource oppor-
tunities via collaboration
with Codelco, Chile’s state-
owned copper mining
firm, in an attempt to boost
India’s long-term resource
security.

25
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Hindustan Copper ex-
changed MoU with the San-
tiago-based firm in April
last year in the presence of
PM Narendra Modi and
Chilean President Gabriel
Boric Font. The main goal
of the pact is to identify
and implement joint activi-
ties and foster strategic
partnership in exploration,
mining and  mineral
beneficiation.

“Four blocks have been
shortlisted in Chile. A joint
venture firm with Codelco
has to be created to take it
to the next level.

“So, work is under pro-
gress as far as formation of

the JV is concerned as mul- |

tiple stakeholders of the
countries will be involved.
Therefore, some legal
structure has to be created

properly. Our transaction
advisors are working on it,”
he said, adding as hrgefi:r

Copper
hopes production of cop-
per ore and metal in con-
centrate to rise by about
28% and 17% respectively,
to 4.7 million tonne and
32,000 tonnes in FY27.

“We have several mines.
In the Khetri Copper Com-
plex in Rajasthan, we have
two mines. Because of an
accident, production was
disturbed in Kolihan
mines. Now it has come up
in full swing. So, produc-
tion will increase.”

(The writer is with The
Hindu businessline)
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Report onreserves in four Chile blocks
expected soon: Hindustan Copper CMD

AIMING HIGH. Expecting copper ore production to increase 28% in the current financial year, says Anupam Misra

bl.interview

Mithun Dasgupta
Kolkata

Hindustan Copper Ltd,
India’s only vertically
integrated copper producing
company, expects
productions of copper ore
and metal in concentrate to
increase by around 28 per
centand 17 per cent
ar-on-year, respectively,
Xdexis financial yea:l?,escati’d :
Anupam Misra, Chairman
and MD of the company.
Mista said work was
underway regarding a joint
venture with the National
Copper Corporation of
Chile (Codelco). This, after
four copper blocks were
shortlisted in the South
American country earlier
this year, The transaction
advisor is expected to
submit its report on the total
reserves in these blocks to
Hindustan Copper in the
next two to three months,
Edited excerpts:

What contributed to
Hindustan Copper’s
revenue from
operations growing 81
per cent y-o-y in Q1?2
Three factors contributed to
the revenue growth.

Copper ore production in-
creased by almost 14 per

cent during the quarter. The
quality of ore also increased
with metal-in-ore or metal-
in-concentrate rising 16 per
cent. Sales of metal in con-
centrate grew 21 per cent.
LME Copper prices in-
creased to around $13,300/
mt from around $12,800/mt
in the year-ago period,

So, all these factors cul-
minated into the 81 per cent
growth in the revenue. With
costs remaining almost flat
during the period, net profit
grew around 163 per cent y-
o-y. Total costs remained al-
most flat as a very small per-
centage of it is fuel cost for
us.

There is also a solar or re-
newable component within
the power mix. So, in terms
of fuel, there is not much im-

" pact on our cost front due to

the West Asia crisis.

What are FY27
?
In the Jast financial year, we
produced around 3.67 mil-
lion tonnes of copper ore and
27,400 tonnes of metal in
concentrate. In FY27, ore
production is expected to be
around 4.7 million tonnes.
For metal, the production is
ted to grow to around
32,000 tonnes. We have sev-
eral mines, too.
In the Khetri Copper
Complex in Rajasthan, we
have two mines — Khetri

The amendment [to
Mines and Minerals
Act] will lower
compliance burden,
support small and
medium miners,
strengthen domestic
mineral supply...
ANUPAM MISRA

Chairman and MD

and Kolihan. Because of an
accident earlier, the produc-
tion was disturbed at Koli-
han mines. Now it has come
up in full swing. Production
will increase from here on,
The Malanjkhand mine in
Madhya Pradesh contributes
almost 75 per cent to our rev-
enue from operations, Its
production will definitely

grow by 10 per cent.
At the Indian Copper
Complex  Ghatsila . in

Jharkhand, we have three
mines — Surda, Kendadih
and Rakha. By 2024-end, we
had reopened Surda mine
and started operations. Pro-
duction is working well
there. The Kendadih mine
has also started working.
And, by the end of this year,
we should be having some
operations from the Rakha
mine, 100,

26

How far have you

p sed on the four
blocks in Chile’s copper
beit for acquisition?

Yes, four blocks have been
shortlisted in Chile and fur-
ther work is to be done. A
joint venture company with
Codelco has to be created
first to take it to the next
level. So, work is under pro-
gress  because  multiple
stakeholders of the two
countries will be involved.
Therefore, some legal struc-
ture has to be created and
our transaction advisors are
working on it.
Asalargeinvestmentisre-
quired in this project, other
interested Indian PSUs may
join hands with us. It would
depend on their investment
appetites and risk diversific-
ations among each other.

What could be the total
reserves here?

Certain things are at the
study stage at present. The
transaction advisor is expec-
ted to submit its report to
Hindustan Copper in the
next two to three months. If
any one of them is a mature
block, it may take six to eight
years to start production. It
iskind of adding the resource
and reserve to our kitty for
India’s mineral security.

‘What are your views on
the Mines and Minerals
(Development and
Regulation)
Amendment Act, 20262
India’s mineral resources are
fundamental to our pational
security, energy security and
industrial growth. The Act is
therefore an important step
towards ¢reating a more pre-
dictable, uniform and ra-
tional fiscal framework. A
stable and competitive tax
regime is essential to ensure
the viability of domestic
mining, reduce import de-
pendence and strengthen
the competitiveness of In-
dian industry.

This amendment will
lower compliance burden,
support small and medium
miners, strengthen domestic
mineral supply, bolster in-
vestor confidence and im-
prove mineral security,
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Hlnd Copper ‘working on’ JV
thh Codelco for4 Chﬂe blocks

Mithun Dasgupta

Kolkata

With four copper blocks
shortlisted in Chile for due
diligence, state-run Hindus-
tan Copper Ltd (HCL) is
working on forming a joint
venture with Chilean stra-
tegic partner Codelco to take
the project forward,

In an exclusive interview
with businesstine, Hind Cop-

per Chairman and Mana.gmg
Director Anupam Misra sai

the transaction advisor is ex-
pected to submit a report on
the reserves of the four
blocks in the next two-three
months.

“Certain things are at the
study stage. If any one of
them is 2’ mature block, it
may take six-eight years
start production. Itis kmd of
adding the resource and re-
serve to our kitty for the
country’s mineral security,”
Misra said.

Anupam Misra, Chairman and
MD, Hindustan Copper Ltd

The Kolkata-
headquartered com 1y, In-
dia’s only vert integ-
rated copper producer, is ex-
ploring overseas resources
through its- collaboration
with Codelco, Chile’s state-
owned copper miner, to
strengthen the country’s
long-term mineral security.

Hind Copper exchanged
an MoU with Codelco in
April last year in the pres-
ence of Prime Minister Nar-
endra Modi and Chilean

27

President Gabriel Boric, The
agreement seeks to identify
and undertake joint explora-
tion, mining, and mineral be-
neficiation sharmg know-
le and expertise,

our blocks have been
shonhsted in Chile and fur-
ther work is to be done, A
joint venture company with
Codelco has to be created
first to take it to the next
level. So, work is under pro-
gress as far as the formation
of the JV is concerned, be-
cause multiple stakeholders
of the two countries will be
involved. Therefore, some
legal structure has to be cre-
ated properly. So, our trans-
action advisors are working
onit,” Misra said.

Given the large invest-
ment required for the
ject, other interested Indian
PSUs may also join the ven-
ture, depending on their in-
vestment appetite and risk
diversification, he said.

p2
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Steel prices hit 4-year high amid strong demand

-
Suresh P lyengar
Mumbai

Steel prices have surged to
four-year high of 63,800 a
tonne after an increase
¥1,600 a tonne week-on-
week  (w-on-w) ended
September 18, on the back of
restocking by the trade and
distributors amid fear of fur-
ther rally in prices.

Rebar prices rose ¥2,300 a
tonne w-on-w to 60,450 a
tonne, marking a renewed
uptrend after seasonal mod-
eration in June quarter.

t benchmark
Mumbai HRC assessment
rose by ¥1,200 a tonne to
163,900 a tonne while CRC
prices jumped 1,300 a

tonne to €73,500 a tonne,
in-

Major
creased HRC prices by about
1750-1,750 a tonne and CRC
prices by ¥1,500-2,000 a
tonne, prompting corres-
ponding increased across
trade markets, it said.

Post-monsoon revival of
infrastructure projects also
supported domestic demand
and prices.

On the cost front, impor-
ted coking coal prices moved
up 22 per cent to $283 a
tonne against an average of

* ished steel

RENEWED UPTREND. Major producers increased HRC prices
by ¥750-1,750 a tonne and CRC prices by ¥1,500-2,000 a tonne

$232 a tonne in August due
to growing concerns.
NMDC increased 65.5 per
cent FE content iron ore
prices by ¥150 per tonne to
T5400 per tonne but re-
tained the lower grade 64 per
cent fines at ¥4,500 a tonne.
Geopolitical tensions con-
tinue to exert pressure on
raw-material, ght and
supg ly-chain volatility. The
steel supply in the domestic
markets also remained tight.

CRUDE STEEL

India’s crude steel produc-
tion edged down 0.1 per cent
year-on-year to 14,1 million
tonne in August, while fin-
consumption

rose 4 cent y-on-y to
14.32 mt. Finished steel im-
ports rose 8 cent y-on-y
to 0.72 mt, while exports in-
creased 31 per cent to 0.69

t.

Bhavik Bhagwanji Shah,
Analyst (Metals & Mining),
Choice Institutional Equit-
ies, said post-monsoon de-
mand from infrastructure,
construction and automot-
ive sectors, together with
higher coking-coal costs,
could provide further sup-
port to domestic steel prices.

However, he added the
ability of mills to pass
through further increases
will depend on import flows
and downstream demand.

The rise in steel prices will
impact MSMEs, particularly
in the downstream sectors
such as auto components,
engineering, fasteners, fab-
rication and construction-
linked segments, he said.

MARGIN PRESSURE
The immediate impact is
likely to be margin pressure
and higher working-capital
requirements, as  smaller
manufacturers  generally
have less pricing power than
intcgm:cf steelmakers and
large OEMs, he added.
Vandana Bharti, Head of
Commodity Research, SMC
Global  Securities, said
driven by geopolitical ten-
sions, global and regional
steel markets face selective
upward pressure primarily
from escalating energy,
power generation and mari-
time freight overheads, es-
tablishing a structural cost
floor beneath raw materials
such as imported ferrous

m?Ptead of triggering
ns run-
ce spikes, these cost-
push ors are counter-bal
anced by subdued real estate
demand in key consumer
markets such as China, leav-
ing broader markets relat-
ively range-bound, she said.
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‘Squatting’ on mining
assets a concern, says
Mines Secretary

Senior official says some miners do not commence operations within a

stipulated time-frame, such ‘squatting’ rests on speculative tendencies

NEW DELHI

ertain miners hold-
C ing on to their ac-

quired blocks with-
out commencing timely
operations — or ‘squatting’
- is a cause for concern
that the industry must look
to address, Union Mines
Secretary Keshay Chandra
said at the 60th Annual
General Meeting of the
Federation of the Indian
Mineral Industries (FIMI)
here on Tuesday.

Separately, the senior
official told mediapersons
that India had kept pros-
pects open on a return to
lithium exploration in Ma-
li. He also informed that a
policy for processing of
lithium and nickel was in
the works.

Mr. Chandra mentioned
that the government was
also concerned about
‘squatting” over mines.

Speaking to reporters
on the sidelines of the
AGM, Mr. Chandra ex-
plained that mining com-
mences after “"arduous”
process of approvals, in-
cluding forest and environ-
ment clearances,

Thereafter, after the
mining lease is signed, the
miners are expected to
commence operations
within a given “substan-
tial” time-frame. Despite
that, some operations do
not start, he said.

e affecrs  mineral

Union Mines Secretary Keshav Chandra speaking to mediapersons
on the sidelines of the 60th AGM of FIMI, SPECIAL ARRANGEMENT

wealth [of the countryl;
the production gets com-
promised. 1 requested
members to expedite [op-
erationalisation] and not
contravene the provi-
sions,” he said in response
to a query from The Hindu.

In his address, Mr.
Chandra said that ‘squat-
ting’ would not help any-
body and was centred on
speculation.,

“Squatting is not going
to help anybody. It [squat-
ting] is a speculation, so no
activity - should promote
any speculation,” he said,
emphasising the very pur-
pose of government re-
forms in the mining sectors
were aimed at accelerating
production and ensure the
country’s progress in this
sector.

Mali lithium project

Mr. Chandra affirmed that
India was looking “very
openly” at visiting the-Rus-

sian project for lithium ex-
traction in Mali.

Russia’s State Atomic
Energy Corporation had
approached India last year
for a collaborative effort
for lithium extraction in
the West African country.

It was reported that the
pact was kept on hold ow-
ing to the political instabil-
ity in Mali. “We are looking
at it very openly. We are
looking at all the possibili-
ties,” he said in response to
a query from The Hindu.

The Mines Secretary al-
so said at the AGM that a
“very substantial” scheme
for domestic processing of
nickel and lithium was in
the works.

“For lithium and nickel,
very soon we would be
launching our [Mines Mi-
nistry’s] scheme,” he said,
adding they would aid to
localise the entire battery
ecosystem relying on the
two minerals.
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Steel prices at
4-year high;
trend to stay
in H2: report

Press Trust of India
NEW DELMI

Domestic steel prices have
touched a four-year high
on costlier raw materials,
coking coal, cou-
pled with a rise In post-
monsoon demand, accord-
ing to market research
company BigMint.

The trend is expected to
continue over the remain-
ing quarters of the ongoing
fiscal year, BigMint said in
a report,

Hot rolled coll (HRC)
and CRC - two of the most
common types of flat steel
products used globally -
are trading at 64,000 per
oang and 5000 a
tonne, respectively.

Such levels were Rst
seen in June 2022, BigMint

, data showed.

THE HINDU
DATE:23/9/2026 P.NO.15
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India’s first mineral exchange may be

operationalised by next fiscal: Official

NEW DELHI Sept 22 (#11)

INDIA'S first mineral
exchange, which would cre-
ateatransparent, electronic
delivery-based trading plat-
form for minerals, is likely
to be registered and oper-
ationalised by the next
financial year, accordingto
a top Government official.
This comes after the
mines Ministry’s notifica-
tion of the Mineral
Exchange Rules, 2026
in June.
Theexchangewould cre-
ateatransparent, electronic
delivery-based trading plat-

form for minerals, facilitate

market-based price dis-

covery and reduce infor-
mationasymmetrybetween
producers and buyers,
“We expect toregister and
operationalise the first
Mineral Exchange by the'
next financial year. Workon
the registration of ‘the
exchangeis currently under
way,” Mines Additional
Secretary Veena Kumari
Dermal said during 60th
Annual General Meeting of
Federation of Indian
Mineral Industries (FIMI).
TheMinistrynotified the
Mineral Exchange Rules in
June to create a State-of-
the-art platform with trans-
parent price discovery and
standardised quality

30

* assessment, she said.

The exchange will also
feature risk-management
mechanisms to prevent
market manipulation and

%ro\tacf\.::. participants,

ermal said, adding thiat it
would provide preducers
and buyers with ‘areflable
and globally competitive
marketplace for minerals,

Shefurthersaid thatmin-
erals form the backbone of
the infrastructure, manu-
facturing, and national
energy security.

As the country advances
towards the vision of Viksit
Bharat 2047, Indias prim
objective is to bulld a self-
reliant economy.
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| Scheme to promote processing
of lithium and nickel soon: Secy

Pratyush Deep
Piquclhl. September 22

THE CENTRAL government is
set to launch a new scheme for
lithium and nickel, two eritical
minerals considered important
to the battery manufacturing
ecosystem, Keshav Chandra,
Secretary, Ministry of Mines,
said at the 60th Arinual General
Meeting of the Federation of In-
dian Mineral Industries (FIMI),

Further detailsof the scheme
will be announced after the
required approvals are recetved,
Chandra told the media on the
sidelines of the event.

Talk of the scheme topro-
motethe processing of these two
minerals has been around for
some time. In April, former
Mines Secretary Piyush Goval
had sald the ministry was inthe
advanced stages of framing a
policy to prommiote critical min-
eral processing and had short-
listed two minerals considered
critical forelectric vehicles, with-
out naming them.

The development comies as
the government has already
identified four states — Andhra
Pradesh, Odisha, Gujaratand
Maharashira - to promote sef-
ting up of critical mineral pro-
cessing plants. Chandrasaid the

Accordingly, Gujarat and
Andhra Pradesh are looking at
rare earth processing, while
Odisha and Maharashtra are set
to focus on nickel and Hthium,”
respectively. Explaining the ra-
tonale, Chandrasaid Gujaratal-
ready has the availabllity of
heavy rare carth elements and
hasdeveloped beneficiationand.
processing . Andhra
Pradesh, he said, has also been
identified for developing a rare

earth
a lgbeu\gconsldemd
for nicke! asthestate has |
nickel reserves and its
in easte ia could make it
easier to e dwickel
tries, where the mineral is avail-
able In abundance, he ex-
plained. “So the entire
ecosystem for a particutar min-
eral is being developed in these
four parts,” he addeck
Inclia has little processing ca-
pacity forcritical mineralsand is
100% import-dependent for
some key critical minerals such
as cobalt, lithium, nickel, rare
earth elements and silicon.
FULL REPORT ON
WWWINDIANEXPRESS COM
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Buy aluminium
futures on dips

Akhil Nallamuthu
bl. research bureau

Aluminium futures, early
this month, attempted to re-
sume the uptrend after a
minor decline. Howcvcr.
they could not s

revious high as bulls
ost momentum won

While the trend has not
turned bearish and the key
base stays valid, the contract
lacks the strength to estab-
lish a rally. As it stands, the
September contract (3348)
is stuck between 343 and
£360.

Since September futures
are approaching the expiry
date (September 30), we
shall consider the October
series for analysis.

Aluminium futures (¥347)
have been trading within the
similar ¥342-360 range. If
the contract breaks out of
the resistance at 360, it
could extend the rise to
¥372. If this level is
breached, it could go up to
¥385. On the other hand, if it
slips below the support at
342, it could extend the de-
cline to ¥335. Subsequent
support is at T328.

TRADE STRATEGY
Technically, it is ideal for
traders to wait for the break
of the ¥342-360 range. How-
ever, traders with higher risk
arpctite can consider buying
uminium futures if the
price dips to ¥343. Place the
initial stop-loss at £340.
‘When the contract rises to
€355, revise the stop-loss to
350, Book profits at T359.
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Buy copper futures on
a close above X1,432/kg

PeRsy
Akhil Nallamuthu
bl research bureau

Copper futures have been
rallymg over the past week.

The September futures are
now tmdmg at ¥1414/kg
whereas the October con-
tract is hovering around
¥1,422. Since the former is
approaching its expiry date,
we shall latter

\agalysis: “and ¥ trade

reconhnendatio

m()moberseduoopper '

futures rebounded from the
atfl,360!astweek.
the rally has been
mdthepncehaaﬁaen
mu?mt‘lin chart
moving averages, the
shows a resistance ahead at
¥1,432. For the contract to
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see another leg of ugtrend, it
should breach the hurdle at
¥1,432. On such a breakout,
futures can extend
the rally to €1,480.
However, if it falls off the
resistance at ¥1,432, it can
drop to¥1,400, where the 21-
day moving average lies. Sup-
port below ¥1,400 is the
price band of €1,360-X1,370.

1/90608/2026
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Gold may come under pressure in Q4

HAWKISH FED, Analysts see a firm dollar and elevated US real rates restricting near-term upside for the precious metal

rices hwc pmbably
peakwr be under
in the fourth

mrhinthem:rmmsa

sh US Fed policy, say

“’I’hc US Federal Reserve
(Fed) raised rates for the
first time in three years at its
September , to the
detriment of gold. While fall-
ing shghtly below the near-

term rcvtl “ resist-

prices have well
the support level at

000/
oz," said research age
BMI, a unit of Pi:g
Solutions.

“For the next 2-3 quarters,
the hawkish policy stance of
Developed Market (DM)

central banks, a firm US dol- -

lar, and elevated US real
rates could constrain near-
term upside for gold,” said
Elara Capital.

DEMAND SEEN DOWN
“Gold demand is expected to

fall in 2026, as investors take
profits and higher dollar
bond yields and a stronger
dollar reduce gold’s attract-
iveness,” said Australia’s Of-
fice of the Chief Economist
(AOCE).
“Gold could remain vul-
nn:’rlble if fo
rates will stay higher for
longer,” said ING Think, the
economic and financial ana-
lysis wing of Dutch multina-
tional financial-services firm
ING, Gold prices will largely
continue to fluctuate within
a range. Short-term stre h
can be viewed as the
having fully priced in dx-
negative news, said Chinese
commodity data  group

Gold prlces have eased as
markets braced for central
banks to hold rates elevared
longer to tame inflation,
even as China’s gold imports
through August already cx-
ceeded full-year 2025 levels,
said Prithivraj Kothari, MD,
RiddiSiddhi Bullions and
President of India Bullion
and Jewellers Association,

Gold has slipped as
traders priced in the growing

Bullion pullback

God 99 8/10%) | e 0o

158,750
1,56,500
- 153250
1,50,000
% 18
® @ onl 2 48 WoBonoHn
Aug Seqt
likelihood that major central  nual average of $4,400 per
banks will hold rates ounce,” said the research
for longer in their fight agency. 3
against sticky inflation, said Elara al expects gold
Renisha Chainani, Chief Re-  to trade in the range of
search Officer at Augmont, 4,200-4,70 :fog‘;
PRICE FORECAST AOCE said prices are forc
BMI said its Country Risk  cast to remain high in 2026
team theFedtohold and 2027 before falling

rates steady till the end of the
year. It could cut rates by 50
basis points in 2027, “This is
likely to place a firm floor un-
der gold in the coming
mon s into 2027, despite

peaked in January
u§ *it said.

“We maintain our 2026
gold price forecast at an an-

slowly to around $4,000 in
2031.

NEAR-TERM VOLATILITY
Darshan Desai, CEO, Aspect
Bullion & Refinery, said

bal interest rates, the dol-

and geopolitical develop-
mients will continue to drive
near-term volatility. “We ex-

pect the (gold) market to re-
main  range-bound and
closely watched in the weeks
ahead,” he said.

On Wednesday, gold was
down by over $50 to $4,305
an ounce. Gold December
Futures were $4,342. In In-
dia, gold in the Mumbai spot

et ended at ¥1,52.016
per 10gm, up from €1,51,407
on Tuesday. On MCX, gold
December futures ruled at
¥1,53,989,

Gold has shed all the gains
it made this year. It has de-
clined over 20 per cent since
it soared to a record high of
$5,608 an ounce in January,

BMI said rate cuts hold the
key to interest in gold, as
lower bond yields would di-
vert investment into the
non-yielding m{et haven asset.
“All else equal, the larger and
more frequent the rate cuts,
the greater the upward pres-
sure on gold prices due to its
non-yielding characteristic.

Besides, the dollar's
stre lobal economy
and ng:g;ﬂgn outlook, and
continuing geopolitical risks
will dictate the vyellow
metal's prospects.
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High input costs, policy support may
keep steel prices higher than in 2025

REALTY WOES. But weakness in the construction sector and China’s property sector downturn will cap the offtake

i
Subramani Ra Mancombu
Chennal

Global steel prices are expec-
wgl 1o rule above 2025 levels,

However, weakness in the
construction sectorand Chi-
na's property sector down-
turn will cap steel offtake,
analysts said.

“While higher steelmak-
ing costs and trade-related
supply constraints will con-
tinue to provide a floor under
global steel prices in Q4,
these forces are no longer
driving clear upside,” said re-
search agency BMI, a unit of
Fitch Solutions.

MODEST GROWTH
Prices are likely to remain
caught between cost-led sup-
pon and mounting demand-
as Macroeco-
nonuc headwinds, elevated
geopolitical tensions and
China’s subdued property
sector weigh on the con-
sumption outlook, itsaid.

The World Steel Organisa-
tion (worldsteel), in its
short-range outlook, said the
market wastransitioning toa
path of modest growth in
2026, with a more pro-
nounced acceleration  pro-
jected for 2027.

“This broader recovery is
being driven by distinct
shifts in regional dynamics,
In China, the rate of demand
contraction is finally decel-
erating in 2026, while de-
mand growth across key de-
veloping markets, most
notably India, remains vi-
brant,” it said.

The Organisation for Eco-
nomic Cooperation and De-
velopment (OECD) said the
global steelindustry is facing
persistent challenges that
are likely to intensify in 2026
and beyond.

“Global steel excess capa-
city is projected to grow
through 2028 amid sluggish
steel demand growth. Capa-
city utilisation could fall, in-
tensifying downward pres-
sure on the industry’s
profitability,” it said.

BMI said it was maintain-

DENT IN DEMAND, worldsteef expects the ongoing West Asia
conflict to result ina sharp decline in the region’s steel demand
in 2026, while the Gulf region was positioned for strong growth

ing its 2026 global steel price
forecast at $620/tonne.

PRICE OUTLOOK

“While prices are expected
to recover from 2025 levels,
the rebound remains limited,
with our 2026 forecast only
slightly above the 2025 aver-
ageof $585,”" it said.

The research agency ex-
pects steel prices 1o remain
range-bound for the rest of
the year, with risks tilted to
the downside.
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worldsteel expects the on-
going conflict in West Asiato
result in a sharp drop in that
region’s - steel demand for
2026, The Gulf region was
positioned  for  strong

“After g protracted period
of decline, we expect to see
all major developed econom-
ies, including the
Union, the US, Canada, Ja-
pan and Korea, posting posit-
wve growthin 2027," it said.

OECD said the industry is

facing significant uadc and
adjustment challenges.
Competition is being distor-
ted by increasing subsidisa-
tion of the steel industry,
mainly outside of the OECD
area. “The pervaﬂve use of

mbﬁdieshzvmm

ingﬁnmhafmmonof

 thesector,” it said.

CHINA INVESTMENTS
The World Steel Association
expects contraction  in
Chinese steel demand tonar-
row to-1.5 per cent this year,
as the housing market cor-
rection nearsits bottom.
Infrastructure  invest-
ments in the country are ex-
pected to edge up this year,
supported by local govern-
ment efforts to maintain
moderately  strong  GDP
weh.

gro
But steel demand across
developing economies, ex
cluding gum. is pro)ecwd
to moderate to a 2.5 per cent
growth in 2026, a significant
deceleration from the nearly
$ per cent annual growth re-
corded in recent years,
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India’s steel output rises

4.67% in Augus

tevenas

global production declines

s
Gayathri G

Chennal

India’s crude steel produc-
tion rose 4.6 per cent year-
on-year to 148 million
tonnes (mt) in August, even
as global output declined 1.2
per cent, according to data
from the World Steel Associ-
ation (worldsteel).

India  remained  the
world’s second-largest crude
steel producer during the
month, behind China, which
produced 74.6 mt, down 3.7
per cent from August 2025.
The US was the third-largest
producer with an estimated
output of 7.3 mt, up 3 per
cent. Japan produced 6.7 mt,
while Russia and South
Korea produced 5.5 mt and
5.4 mt, respectively.

Global crude steel produc-
tion across the 70 countries
reporting to  worldsteel
stood at 144.2 mt in August,
compared with 1459 mt a
year earlier, These countries
accounted for about 98 per
cent of global crude steel
productionin 2025.

OTHER PRODUCERS
For the January-August

35

period, India’s crude steel
production increased 6 per
cent year-on-year to 115.9
mt. This compares witha 3.1
per cent decline in China’s
output to 651.9 mt during
the period.

Global production fell 0.7
per cent to 1.225 billion
tonnes.

Asia and Oceania, the
largest steel-producing re-
gion, accounted for 106.7 mt
in August, down 1.4 per cent
year-on-year. The decline
was largely influenced ‘by
lower Chinese output.

Among other major pro-
ducers, South Korea’s output
rose 2.6 per cent, while Ger-
many’s increased 1.7 per
cent. Vietnam recorded a
sharp 36.4 per cent increase
to 2.7 mt, Brazil’s production
fell 6.2 per cent to 2.7 mt.

Region-wise, North Amer-
ica recordeda 3.9 per centin-
crease in output, while
Africa’s production rose 8.8
percent.

Production declined in
West Asia, South America,
and Russia and other CIS
countries, . apart  from
Ukraine, by 4.6 per cent, 4.9
per cent and 5.6 per cent,
respectively.
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rVedanta seeks revival of Nivamgiri

- Post discussion with Odisha CM, Anil Agarwal says bauxite mining project shelved in 2013 after resistance by the Dongria

|
|

1/90608/2026

Kondh community to be reopened immediately; he also commits 21 lakh crore investment in various projects in the State

Satyasundar Barik

BHUBANESWAR

edanta Group
VChairman Anil
Agarwal on Satur-

day sought the reopening
of the Niyamgiri bauxite re-
serves in Odisha, nearly 13
years after mining plans
were shelved following op-
position from the Dongria
Kondh community, a Par-
ticularly Vulnerable Tribal
Group (PVTG).

“The discussion [with
Chief Minister Mohan Cha-
ran Majhi] today was that
Nivamgiri would be reo-
pened immediately. The
tribal population there

should be given employ-
ment opportunities and
brought into the develop-
ment process,” Mr. Agar-

‘

Talking business: Odisha CM Mohan Charan Majhi with Vedanta
Group Chairman Anil Agarwal on Saturday. SPECIAL ARRANGEMENT

wal said after discussion
with Odisha government at
State secretariat.

The Niyamgiri Hills are
estimated to hold 72 mil-
lion-88 million tonnes of
bauxite, a key raw material
for alumina and alumini-

um production.

“The Niyamgiri bauxite
reserves that were guaran-
teed to us should be

‘opened to mining. We have

been told that all the neces-
sary permissions currently
required will be granted

36

immediately so that we can
start mining there and pro-
vide employment to thou-
sands of people,” he said.

The proposed mining
revival, however, comes
against the backdrop of the
2013 Gram Sabha decisions
that rejected mining in the
Niyamgiri Hills.

The Gram Sabhas were
convened following a Su-
preme Court ruling that
gave affected communities
the authority to decide
whether the proposed pro-
ject would infringe upon
their religious, cultural and
community rights under
the Forest Rights Act,
2006. The process was
widely described as India’s
first environmental
referendum.

The push to revive Ni-

yamgiri comes as Vedanta
seeks to secure domestic
bauxite supplies for its ex-
panding aluminium opera-
tions while Odisha seeks to
deepen
industrialisation.

Vedanta had earlier es-
tablished an alumina refin-

|

mineral-based |

ery at the foothills of Ni- |

yamgiri, which currently

relies largely on imported |

bauxite. The company has

subsequently won bids for |

the Sijimali bauxite mine in
Rayagada and Karlapat
mine in Kalahandi.

Mr. Agarwal also out-
lined an ambitious expan-
sion plan for Odisha, say-
ing the Vedanta Group is
committed to investing ¥l
lakh crore in aluminium
smelters, refineries and
power plants in the state,
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Vedanta Aluminium emerges
2" ]argest SEZ goods exporter

Our Bureau
Mangaiuru

Vedanta Aluminium, with its
special economic zone (SEZ)
in Jharsuguda, Odisha, has
emerged as India’s second
largest SEZ goods exporter.

Citing the latest trade fig-
ures compiled by the Export
Promotion Council for ex-
port oriented units (EOUs)
and SEZs, a company state-
ment said that it had contrib-
uted $3.5 billionin rtsin
2025-26, which tes to
6 per cent of India’s total SEZ
goods exports.

Vedanta Aluminium’s ex-
ports serve customers in
over 60 countries across
Europe, the US, Japan and
South-East  Asia, among

other global markets. Sus-
tained demand from these
markets — several of which
enforce stringent quality, en-

The company contributed
$3.5 billion in exports in
2025-26, translating to 6% of
total SEZ goods exports

vironmental and compliance
standards — underscores
the company’s manufactur-
ing excellencé and its ability
to meet the exacting specific-
ations_required by global

aut'om.dp ace and
wmum cuszm, it said.
QUALITY STANDARDS
Vedanta Aluminium’s export
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basket spans its full range of
primary and value-added

products, including billets, |
wire rods, rolled products, |

primary foundry alloys and
ingots, alongside its low-car-
bon ‘Restora’ - aluminium

These products serve crit-
ical applications across auto-
motive, aeros?acm:, electrical,
construction packaging
industries, as well as emer-
ging applications linked to
renewable energy, electric
mobility, Al i tructure
and data centres.

Quoting Rajesh Kumar,
CEO of Vedanta Aluminium,
the statement said: “As In-
dia's SEZs play an increas-
ingly vital role in the coun-
try’s trade story, we remain
committed to expanding our
capabilities and contributing
to the nation’s ambition of
becoming a global manufac-
turing and export hub.”

1/90608/2026
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' Aluminium extrusion units
hit by supply chain disruption

WAR EFFECT. Output down to 30% of 30 It capacity; face closure as costs soar

—
Avinash Nair
Ahmedabad

Aluminium extrusion units
are facing the threat of clos-
ure and further job losses
with production falling
sharply post the Iran war,
leaving manufacturers op-
erating at 27-30 per cent of
their installed capacity, ac-
cording to the Aluminium
Extrusion Manufacturers
Association  of  India
(ALEMALI}.

Production has declined
to 8-9 lakh tonnes from
around 12 lakh tonnes
earlier against an installed
capacity of about 30 lakh
tonnes, This means capacity
utilisation has fallen from
roughly 40 per cent to 27-30
per cent, said Jitendra
Chopra, President, ALE-
MAL “If the government
does not act soon, we will

have to lock our factories
and hand over the keys to
banks,” added Chopra who
was in Gandhinagar for in-
auguration of ‘Aluminium
Bharat’ exhibition.

Chopra attributed the de-
cline to supply-chain dis-
ruptions, energy costs and
expensive raw materials, He
said aluminium product im-

rts have risen to 15-16

akh tonnes, significantly
exceeding local production.

“When we are importing
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15-16 lakh tonnes which is
double our production, then
we are literally turning into
atrading hub,” he said.

REMOVE DUTY

The industry is seeking re-
moval of the 7.5 per cent ba-
sic Customs duty on
primary aluminium, arguing
that it raises the raw-mater-
ial cost for domestic down-
stream manufacturers.

The Cable and Conductor
Manufacturers’ Association
of India (CACMALI) and the
Aluminium Secondary Man-
ufacturers
(ASMA) said LME prices
have risen from around
$2,200 a tonne to over
$3,700, while several other
inputs have become pricier
by 20-35 per cent over the
past three months.

A 10 per cent social wel-
fare surcharge on the im-
port duty, takes the effective

Association |

duty to 8,25 per cent, the As-
sociations said. They argue
that domestic aluminium is
generally priced at interna-
tional and import-parity
levels, meaning down-
stream manufacturers bear
the duty burden even when
sourcing locally.

The squeeze is also show-
ing in employment and
working capital, “Job losses
are happening, we are facing
problems getting access to
working capital. = Orders
have dropped. In the last

.one year 30 per cent of the

manpower has  been
slashed,” Chopra said.

CACMATI said Gujarat has
nearly 100 aluminium ex-
trusion units across Rajkot,
Ahmedabad, Vadodara,
Surat and Morbi, serving
sectors including automo-
biles, engineering, con-
struction, power and RE
sectors.
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BULLION CUES. Traders can hold the longs

remmmey
Akhil Nallamuthu
bl, research bureau

Gold ($4,285/ounce) and silver
($64.30/ounce) were down 2.1 and
2.9 per cent, respectively. In the do-
mestic market, gold futures
(X1,50,881/10 gm) fell 2.3 per cent
whereas silver futures (¥2,34,696/
kg) was down 2.9 per cent.

MCX-Gold (T1,50,881)

Gold (Oct) futures declined
through last week. However, it
managed to remain above the key
support at ¥1,50,000. Since the
start of this month, the contract
has largely been trading within
£1,50,000and ¥1,55,000,

Nevertheless, the support at
1,50,000 is a crucial one and so
long asthis level holds, the probab-
ility for a rally will be high. A poten-
tial ﬁumthecurrem level
canlift gold futures to ¥1,67,000.

However, if the support at
%1,50,000is breached, the contract
candeclineto ¥1,44,000.

Trade strategy: Retain the
longs that we suggested on gold
(Oct) futnres at 1,52,700 with a
stop-loss at ¥1,49,000. When the
contract goes up to ¥1,60,000, re-
vise the stop-loss to ¥1,55,000,
Bookproﬁts_‘at £1,67,000.
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MCX-8ilver

Silver (Dec) futures witnessed a
fall in price last week but ended
above ¥2,30,000. The contract has
been oscillating between ¥2,30,000
and 32,435,000 since the beginning
of this month.

While the direction of the
breach of the above-mentioned
range istikely to decide the path of
the next swingin price, the support
at ¥2,30,000 is an important one.
Until this level holds, bulls will
have an edge. The contract can sur-
pass ¥2,45,000 and extend the up-
swing to€2,60,000. Butif 2,30,000
is invalidated, it can witness a
deeper fall, probably to €2,18,500.

Trade strategy: Hold the long
on silver (Dec) futures initiated at
$2.37,500. Maintain the stop-loss
at ¥2,29,000, When the contract
rises to ¥2,50,000, raise the stop-
loss to ¥2,42,000. Book proﬁts at
$2,60,000.

1/90608/2026
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Vedanta secks Odlsha push to
proposed il trn alumlmum ops

NMDC
commissions
5427 criron

ore plant
sm:unmcmm
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Rs 1,809 cr steel plant to come up in Chandrapur

B Sri Raj Iron & Steel sighs MoU with

§ Business Reporter

A MAJOR Industrial investment
of Rs 1,809 crore Is set to come
to Chandrapur district with Sri
Raj Iron & Steel Products Private
Limited, Hyderabad, proposing
to establish an lmegmed steel
plant at Gondpipri in
Chandrapur district
The memorandum of under-
standing (MoU) for the proposed
investment was signed between
Srl Raj Iron & Steel Products
Private Limited and the
Government of Maharashtra on
Monday at Mantralaya, Mumbal.
Theinvestment has been facil-
itated by the Association for
Industrial Development (AID) as
art of its efforts to promote
ndustrial development and
attract investments toVidarbha.
The proposed project Is
expected to generate around

wmwu,mmmmmmw,
P Anabalagan

Mahara

e

g M

, Lakshmikant Dhoke and Dr Kapll Chandrayan
pose for & group photo after signing the Mol on Monday.

1,200 direct employment oppor-
tunities, As per the MoU, the
projectis proposed to commence
during 2028-30.

Under the MoU, the
Governmentof Maharashtrawill
facilitate the companyin obtain-
ing necessary permissions, reg-
Istrations, approvals, clearances
and fiscal Incentives from the
concerned departments, subject

to the prevailing policies, rules
and regulations of the State
Government.

The MoU was signed in the
presence of Dr P Anbalagan,
Principal Secretary, Industries,
Government of Maharashtra;
Kishan Agrawal, Director, Sri Raj
Iron & Steel Products Pvt, Ltd,;
Anuraag Agrawal, Director, Srl
Raj Iron & Steel Products Pvt.

THE HINDU DATE:29/9/2026 P.NO.11
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NMDC commissions 2 MTPA
pellet plant in Nagarnar

NMDC has commissioned a 2 million tonne per
annum pellet plant in Nagarnar, Chhattisgarh, as
part of a ¥5,427-crore integrated iron ore
processing, pipeline and pellet. making project
connecting its iron ore operations in Bacheli with
the company’s steel plant in Nagarnar. The
project includes a new iron ore processing plant
in Bacheli, a 15 MTPA slurry pipeline besides the
2 MTPA peliet plant, The 135 km slurry pipeline
carries processed iron ore concentrate from
Bacheli to Nagarnar, providing an alternative to
transporting the material by road, the company
said on Sunday. The slurry pipeline passes
through 61 villages in Bastar and Dantewada
districts and is designed to reduce the movement
of processed ore by road, provide alternate mode
of evacuation and lower dependency on railways
and ensures a dedicated link between Bacheli
operations and Nagarnar, NMDC said.

shtra Govt

Ltd,; Dr Kapil CEO,
Assoclation for Industrial
Development  (AID); and
Madhusudan Roongta,

President, MIDC Industries
Association, Chandrapur.

The proposed Investment is
expected  to  strengthen
Chandrapur's industrial ecosys-
tem and provide further impe-
tusto the region's steel and man-
ufacturing sector,

AID has been working to facil-
{tate Industrial investments in
Vidarbha by engaging with
prospective investors, connect-
ing them with relevant govern-
ment authorities and extending
facllitation support for project
establishment and expansion.
The Sri Raj Iron & Steel invest-
ment marks another significant
milestone in these efforts to
attract new industries and invest-
ments to the region,




D-30020/3/2022-LIB-IBM_HQ 1/90608/2026

DAINIK BHASKAR DATE:30/9/2026 P.NO.01
\
éia 3. 75ammﬂ3amarz zmﬂsuaﬁ#m-a?ﬁmmm

T w1 W i ‘
;‘;M;vmmg:g | tﬂﬁmqﬂimasazrﬁﬁaum&?
afer) agaf g 7 TEI HEH L4
mm;l?rw?mﬁg; | ﬁ%ﬁlm%&@
TEIR 79 = , . : e AR
A R T e | TR W A O W ey e R e

s v v el | Ter a2 tvw Witee AR w2 T Tt Fremn
w7 & Mm | snife PR el (anfifefie i d e 3 fivgad sovE B
& Fo1 st W o Ay | efesin) s R e @ @ ¥, vl 7 % fofeewss Wil w6

%1 2fteh ot #1 ot s | amzw - it %t st 2 gar wﬂtmm?ﬁmmt .
¥ TR R e | B Paves Fored e o & o g
8 TR S B vew T | ?3!@%&##@%@@ We WA~ e 28 Te i)
firerm 700 3 I % 3 W mf—ﬁnmqﬂu Y ¥ 3R | 7T 9 F TRRR
50% 3ftw e go 1 | od femem sr? wEEl Bvel wd 2 A mE ) S
« A @2 F W EE 10 zmﬁe’taaﬁttzqﬂ\ﬁwwso,s AT RA R NEA R
fuferam 27 Wher e g | a9 2 S BaT 81 3ee | 3 A m A e R fm A s
gimﬁﬁft \ | amfem ¥ T F = mmmﬂw?ﬂl
ok e R n Rt s §
yeifeent 3 3l :meﬂw ﬁmmamamm o
AT A N G B e S ﬂuhtvwiwmdm Afefi,
e A e ol wRf Sz, de-im G, vt % Afeae iz ot ¥

MWMﬁmﬁ'ﬁzoiﬂﬂmm

SRt A ... 3T A 23 Se araf ik

‘= B

S e A

w&wnmﬂmv«ﬂ
IH F, m«mméwﬂwmﬁwmm!ﬂh

uiftsEart Jticiaarg @ At smrae S of

i s . et & e & P sfoR % | i % fedl

# ufern S % R i
2 38 et 71 Al A o T

| A TR oy A 3R A e 5 et
# et forzed ) | ff s A wrife
W % i W sfem 3 3w

Ja AT

/_A.

- @id... 3frot fders o wi A th oon @

e # 500 3R B F AW

42

2, quzmwmamam

7T T R 0 st v



D-30020/3/2022-LIB-IBM_HQ

THE HITVADA DATE:30/9/2026 P.NO.09

‘India targ

ets 600 mn MT steel

capacity by 2047, new policy soon’

NEW DELHI, Sept 29 (IANS)

INDIAwillsoon putits new National
Steel Policyin the public domain for
stakeholder consultation with the
Government targeting steeimaking
capacityof 600 million metrictonnes
by 2047, Steel Secretary Sandeep
Poundrik said on Tuesday.

Speaking to reporters, Poundrik
said that we are going to bring
National Steel Policy for publiccon-
sultation very soon.

He added that this national steel
policy is being formulated with a
vision to bring India toViksit Bharat
target in 2047, The policy is expect-
ed to be put up for public consul-
tation and comments from stake-
holders in about a week, according
to him.

The proposed policy includes

measures to discourage cheap and
sub-standard steel imports, includ-
ing through trade measures such as

andanti-dumpingduties,
Poundrik said.

It will also outline measures to
improve the competitiveness of
smaller steel producers, particular-
ly in terms of technology and pric-
ing. The Government has been
working on a revamped steel poli-
cy that is expected to include pro-
duction targets for green steel, spe-
ciality steel and stainless steel for

2035 and 2047.
Earlierin the year, the Government
sald that India's crude steelmaki

capacity currently stands at aroun

222 million tonnes per annum, keep-
ing the industry on track to meet
the National Steel Policy target of
300 million tonnes per annum by

43

{

2030.During April-july of the cur-
rent financial year, finished steel
production rose 4 pc year-on-year
to54.3 mn tonnes from 52,2 million
tonnes a year earlier, according to
data. Finished steel consumption
increased 7.8 per cent to 55.9 mil-
lion tonnes during the period from
51.9 million tonnes a year earlier,
supported by demand from infra
projects in sectors including high-
ways, rajlways and ports,

Steel exports rose 35 per cent to
2.29 million tonnes during April-
July from 1.70 million tonnes in the
year-ago period, In value terms,
exports increased 29.4 per cent to
Rs 18,1054 crore.

Crude steel production rose 2.6
per cent to 56.3 million tonnes dur-
ing April-July from 54.9 million
tonnes a year earlier.

1/90608/2026
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- US PRESIDENT TRUMP HAILS MESABI METALLICS' PLAN

Essar Grp Co to Set Up
$15-b Steel Plant in US

10-million-tonne plantin
lowa to be the largest steel
complex in US; to use iron
ore from Minnesota mine

Our Bureau

Mumbai: Essar Group-backed Mesabi
Metallics is setting up the largestever
steel complex in the
investment, the comp :
meRuummuyowdessaerup.
ceamong the largest producersof flatste-
el in India, will set up the steel plant in Jo-
wa, US, with capacity to produce 10 mil-
lion tonnes of steel each year,

Mesabi Metallics will use ironoyeforthe
Iowa plant from its mine in Minnenm.
which was recently

, mmmmmmm
thisiron oremine at Nashwauk in the sta-
te, which isthefirst newmin
t&?mm; ghekmbimd mh;‘vg
investment largest single-
tion investment for steel in the country.
“This steel will be

mined, melted, and
madermnmmmet}&.whldxlaao-f pellets
USPresidentDo-  nein Minnesota will feed the steel comp-
. lex in lowa, where steel will be produced
- usingan electricarc furnace.

44

MlneMuscle

the_‘mam wnlpmduoe some of the hig-
most affordable steel
axwwhereintrwworld "hesaid.

In 2018, Trump imposed 25% tariffs on
steel imports, which were doubled to 50%
in 2025, when Trump returned for his se-
cond term. “Our steel industry is roaring
back to life, Everyone is building their

plant here because they don’t want to pay
tanﬂh "Trump said.

Direct-reduction (DR) grade fron ore '

produced at Mesabi Metallics’ mi-

1/90608/2026
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“SEEKING STAKEHOLDERS' CONSULTATION

New Steel Policy Draft Soon,
to Set 2047 Road Map: Secy

Focus on Al, machine Iearmng tech upgradation, decarbonisation

Our Bureau

New Delhi: The government will
soon issue the new steel policy for
stakeholder eonsultatioqthat will

seta 2047 roadmap for thot\omcsnc {

steel industry, steel
deepPoundrik said Tuesday.
Speaking at the CII Manufactu-
ring Confluence, Poundrik said In-
dia will have an estimated over 600
mt of steel producing capacity by
2047, while the consumption will
be over 500 million tonnes, “This
policy which we have formulated
weare putting in publicdomain for
consultation. Maybe Monday or so
we will put it out,” Poundrik said.
“The policy Is witha vision to take
Indiato 2047 in the steel sector.”
The government is revisiting the
current nationalisteel policy 2017 to
addressmajor changes in thesector

in the pastdecade including Al ma-
chine learning, technology upgra.
dation, decarbonisation and grea-
ter policy focus on sustainability

Hesaid 45 mtof steel are expected
to be exported annually though it
may not necessarily be direct steel
exports but products as well,

Steel is the backbone of the manu-
facturing industry and its consump-
tion is rising more than production,
Poundrik said adding automotive

and white goods are the two sectors
thatare likely togrow the fastestand
will continue to require steel as the
primary raw material.

India also wants to produce more

specialty steel for automobiles, de-
fence, aerospace and other seg:
ments of manufacturing. In speci-
alty steel, there are around 175 ong-

projects, he said,

“Raw material avallability will
become a major challenge - we
willhave to workonthat,” hesaid.
“Al is something now the indust-
ry has to use. So, technology and
all of these, are the objectlves of
the [new steel] policy.

The steel ministry is also looking
to bringa scheme to help small ma-
nufacturing units with technology
upgradation and modernisation.

"For technology, we are trying to

incentivise development of do-
mestic ones,” he said.
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